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STATISTICS OF INCOME FOR 1936

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TrEASURY DEPARTMENT,
OrricE or COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., May 10, 1939.

Sir: In accordance with the provision in the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1936, Part 2,” prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1936 filed during 1937, with a historical presen-
tation of the income and of the tax hiability reported by corporations
from 1909 to date. (Statistics compiled from individual income tax
returns for 1936, and estate tax returns and gift tax returns filed
during 1937, are published in Statistics of Income for 1936, Part 1.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
RETURNS TABULATED

In general, the corporation income and excess-profits tax returns
covered by this report are for the calendar year 1936. However, a
considerable number of returns are filed for a fiscal year other than a
calendar year. Such returns for a fiscal year ended 1n the period July
1936 through June 1937 are tabulated with the calendar year returns.
There are also included part-year returns for which the greater part
of the accounting period falls in 1936.

The statistics are compiled from the returns as filed and prior to
revision that may subsequently be made as a result of audit by the
Bureau of Internal Revenue.

The general tables for corporations include aggregates for all returns
covered by this report, as well as separate tabulations for returns with
net income and with no net income. For the tabulation of the returns
with year ended prior to December 31, 1936, which show income tax
data under the provisions of the Revenue Act of 1934, the gross
income, deductions, net income and deficit have been arbitrarily
adjusted to conform to the definitions of these items under the
Revenue Act of 1936, but the income tax and excess-profits tax have
not been adjusted according to the provisions of the Revenue Act of
1936. :
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2 STATISTICS OF INCOME

REVENUE ACTS UNDER WHICH RETURNS ARE FILED

The returns included in this report are filed under the provisions of
the following revenue acts: Those for the calendar year 1936 and for a
fiscal year or part year ended in the period January through June 1937
have data relating to the normal tax and surtax on undistributed
profits under the provisions of the Revenue Act of 1936, and excess-
profits tax data under the provisions of the Revenue Acts of 1935 and
1936; those with fiscal year ended prior to December 31, 1936 (or
with part year which began in 1935), have income tax data under
the provisions of the Revenue Act of 1934, and excess-profits tax
data under the provisions of the Revenue Act of 1935. (The provi-
sions of the Revenue Act of 1935 relating to corporation income taxes
were superseded by the provisions of the Revenue Act of 1936 before
their first effective dates.)

Under the provisions of the Revenue Act of 1936, corporations,
other than those listed in the following paragraph, are subject to ‘a
normal tax graduated from 8 percent on ‘“normal tax net income” not,
in excess of $2,000, to 15 percent on the amount in excess of $40,000
in lieu of the flat rate of 13% percent on ‘‘net income’ imposed by the
Revenue Act of 1934, and to a surtax on undistributed profits gradu-
ated from 7 percent to 27 percent. (For a more detailed description
of the surtax, see the section of this report entitled “Surtax on undis-
tributed profits,” pages 12-14.) Fifteen percent of the dividends
received from demestic corporations (which are subject to taxation
under Title I of the Revenue Act of 1936) is included in net income
subject to the normal tax and the total amount of such dividends
received 1s included in net income subject to the surtax. Under
earlier revenue acts, all dividends received from such domestic cor-
porations were exempt from the income tax.

The following corporstions, although exempt from the surtax on
undistributed profits, are subject to a flat normal tax rate of 15 percent
instead of the graduated normal tax: banks and trust companies, a
substantial part of the business of which is receiving deposits and
making loans and-discounts; insurance companies; corporations with
income from sources within possessions of the United States which are
entitled to the benefits of section 251 of the Revenue Act of 1936; and
corporations organized under the China Trade Act of 1922. Foreign
corporations are also exempt from the surtax and are subject to a
flat normal tax. For nonresident foreign corporations, income from
sources within the United States is subject to a 15 percent normal tax,
except dividends received, which are subject to a tax of 10 percent.
The 10 percent rate on dividends received may be reduced to not less
than 5 percent if the recipient corporation is organized under the
laws of a contiguous country and provision for such reduction has been
effected by treaty with such country. Resident foreign corporations
are subject to a flat normal tax of 22 percent on income from sources
within the United States.

Under the Revenue Act of 1934, steam and electric railroad corpo-
rations were permitted to file consolidated returns for income tax
purposes. This privilege is continued under the Revenue Act of 1936.
However, the previous tax rate of 15% percent is changed to the gradu-
ated normal tax and surtax on undistributed profits corresponding
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to tax rates for corporations not filing consolidated returns. The
Revenue Act of 1936 extended the privilege of filing consolidated
returns to street, suburban, and interurban electric railways.

The excess-profits tax rates under the provisions of the Revenue
Act of 1935 for income-tax taxable years ended after June 30, 1936,
are 6 percent of the net income in excess of 10 percent and not in
excess of 15 percent of the adjusted declared value of capital stock
plus 12 percent of the net income in excess of 15 percent of the ad-
justed declared value of capital stock. The rate imposed by the
Revenue Act of 1934 was 5 percent of the net income in excess of 12}
percent of the adjusted declared value of capital stock. For income
years ended in the period July through November 1936 the net
income subject to the excess-profits tax, according to the provisions
of the Revenue Act of 1935, is the same as that for income tax pur-
poses, except that the income tax is allowed as a deduction in de-
termining the net income subject to the excess-profits tax. Under
the provisions of the Revenue Act of 1936, which apply to income
years ended December 31, 1936, and thereafter, the income tax is
not allowed as a deduction in the computation of the net income for
excess-profits tax purposes, and 15 percent of the dividends received
from domestic corporations (which are subject to taxation under
Title I of the Revenue Act of 1936) is included in the net income
subject to the excess-profits tax. Under earlier revenue acts, divi-
dends received from such corporations were exempt from the excess-
profits tax.

Under the provisions of the Revenue Act of 1936, a deduction from
gross income for contributions or gifts is allowed for the first time,
limited, however, to 5 percent of the net income before the deduction
of the contributions or gifts.

DEFINITIONS OF GROSS INCOME, DEDUCTIONS, NET INCOME AND TAX

In this report ‘“gross income’ corresponds to ‘‘total income”
reported in item 14, page 2 of return for 1936, plus “cost of goods sold”’
and “cost of operations,” items 2 and 5, page 2 of return. Unlike
former years, ‘“‘gross income’’ includes interest received on certain
Government obligations, which is subject to excess-profits tax (item 8,
p. 2 of return). “Deductions’”’ correspond to “total deductions”
reported in item 26, page 2 of return, plus “cost of goods sold” and
“cost of operations,” 1tems 2 and 5, page 2 of return. Unlike former
years, “‘deductions’ include contributions or gifts (limited to 5 per-
cent of net income before deduction of contributions or gifts for returns
with year ended December 31, 1936, and thereafter) and exclude
dividends received which were allowed as a deduction under former
effective revenue acts. All negative income amounts reported under
sources of income are transferred to deductions and both ‘“‘gross
income” and ‘“‘deductions’” are increased by a like amount. Refer-
ences in this and succeeding paragraphs are to item numbers on
TForm 1120, {acsimile of which appears on pages 204-211.

_ The amount of “net.income” tabulated in this report means ‘“net
mcome for excess-profits tax computation’” (item 27, p. 2 of return)
and represents the amount of gross income, as defined above, in
excess of deductions; and ‘‘deficit’’ represents the excess of deduc-
tions over gross income. Unlike former years, net income or deficit
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includes dividends received on stock of domestic corporations subject
to taxation under Title I of the effective revenue act (item 12(a), p.
2 of return) and interest received on certain Government obligations
which is subject to the excess-profits tax (item 8, p. 2 of return), and
excludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts for returns with year ended
December 31, 1936, and thereafter).

In the general tables in this report, the amount tabulated as “nor-
mal tax’ includes the following: income tax reported on returns for a
fiscal year ended in the period July through November 1936 (and
returns with part year which began in 1935), and the graduated
normal tax (item 22, face of return) and the flat normal tax for cor-
porations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for a fiscal year or part year ended in the
period January through June 1937. 'The surtax on undistributed
profits (item 41, face of return) is the amount reported on returns for
the calendar year 1936 and for a fiscal year or part year, ended in the
period January through June 1937, of corporations which are subject
to the surtax and which did not pay out dividends or have a credit for
restricting dividend payments in excess of adjusted net income. The
amount tabulated as excess-profits tax is reported as item 28, page 2
of the return. The income tax liability shown in this report represents
an amount prior to the allowance of credit claimed for income tax
paid to a foreign country or United States possession.

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collections
during the calendar year in which the returns are filed. Several fac-
tors are responsible for the differences in the tax collected and the tax
liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of the returns. The revisions
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessment, representing abatements
and credits, which reduce the tax liability originally reported. An
amended return has the same effect as an audit revision.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be taken as a deduction from gross income
or applied with certain limitations as a credit against the income tax
payable to the United States. When used as a credit, the amount
can not exceed the proportion of the total tax against which the credit
18 taken that the taxpayer’s net income from sources without the
United States bears to the taxpayer’s entire net income. The amount
of such taxes taken as a credit by corporations against the income tax
liability to the United States has not been deducted from the income tax
Liability shown in the tabulations in this report. For the amount of
this credit for the years 1925 through 1935, see the Statistics of In-
come for 1935, Part 2, page 8.

3. Income tax paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, is included in the
corporation income tax collections, notwithstanding the fact that it is
paid on behalf of individual holders of bonds.
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4. The amount of tax liability on fiscal year returns may not repre-
sent taxes collected during the calendar year in which the returns are
filed. Fiscal year returns are required to be filed on or before the 15th
day of the third month after the end of the fiscal year, and payment,
as in the case of calendar year returns, is required at the time the
return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus during
the calendar year 1937, collections were made of part or all of the
taxes reported on returns for a fiscal year ended in period January 31,
1936 (the last quarterly installment payment on which was due on or
before January 15, 1937), through September 30, 1937 (the filing of
returns and the full payment or first installment payment on which
was due on or before December 15, 1937); whereas there are excluded
from the statistics in this report, as previously indicated, the returns
for a fiscal year ended prior to July 1936 and subsequent to June 1937,

5. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas col-
lections in the current year include taxes on these returns. Form
1120NB is required for the calendar year 1936 or for a fiscal year
begun in 1936 and ended in 1937, unless a tax of 10 percent has been
withheld at the source on dividends and a tax of 15 percent has
been withheld at the source on all other items of taxable income (inter-
est, rents, royalties, etec.) received during the year from sources within
the United States.

6. Delays in payment because of financial embarrassment, liquida-
tion of business, and other causes result in collections of taxes after the
close of the year in which such taxes are due, and the classification of
such collections as “back taxes” because the collections are made in a
subsequent year. For similar reasons, certain amounts are uncol-
lectible.

7. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns.

INDUSTRIAL CLASSIFICATION

Corporations are classified industrially according to their predomi-
nant business. The industrial groups, therefore, do not contain
solely corporations engaged exclusively in the industries in which they
are classified, because of the diversified activities of many corporations.
The industrial classification for 1934, 1935, and 1936 is not strictly
comparable with that for prior years, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. Whereas returns formerly filed on a con-
solidated basis were classified according to the predominant business
of the consolidated group, the industrial classification for returns with
year ended December 31, 1934, or thereafter, is based on the predomi-
nant business of each separately incorporated concern (except in the
case. of an affiliated railroad group which exercises the privilege of
filing a consolidated return). Although the present classification is,
to some extent, a purer industrial distribution than was possible for
consolidated returns of affilinted groups of companies in years prior to
1934, it does not furnish a wholly clean-cut separation of industries,
because of the varied activities of many corporations and as a result of
corporations dissolving their subsidiaries and transferring the business
to the parent company.



6 STATISTICS OF INCOME

GEOGRAPHIC DISTRIBUTION

The data, although tabulated by the States in which the returns are
filed, do not represent what may be called the geographic distribution
of income. There is no way of ascertaining from the income tax
returns the amount of income originating in the respective States or
the amount of tax paid on that basis, since income reported by a cor-
poration in one State may have been derived from sources in other
States. Returns are filed in the collection district in which the prin-
cipal place of business or principal office of the corporation is located,
except that consolidated returns of affiliated groups of railroad com-
panies are filed in the collection district of the parent company.

The geographic distribution for 1934, 1935, and 1936 is not strictly
comparable with that for prior years, by reason of the discontinuance,
under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. The separate returns of affiliated groups
of companies which formerly filed on a consolidated basis may or may
not be filed in the same collection districts as heretofore, depending on
whether or not the principal place of business or principal office of the
affiliated companies is in the same collection district as that of the
parent company.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report refercnce is made to conditions
affecting the comparability of specific items from year to year, such as
changes in the provisions of the revenue acts under which the returns
for given years are filed. In particular it must be noted that certain
data and classifications of the returns for 1934, 1935, and 1936 are not
strictly comparable with those for prior years (see Statistics of Income
for 1934, Part 2, pp. 19-29), and, furthermore, that certain data and
classifications of the returns for 1936 are not-strictly comparable with
those for 1934 and 1935. Tor the 1936 returns shown in this report,
the gross income, deductions, compiled receipts, compiled deductions,
compiled net profit, net income, deficit, and tax liability, as well as
the classification of the returns with net income and with no net in-
come, are affected by the provisions of the Revenue Act of 1936. The
major changes contained in the provisions of this act, affecting the
tabulated data for corporations, are described in the section of this
report entitled “Revenue Acts under which returns are filed,” pages
2-3, and are summarized in the section of this report entitled:
“Revenue Acts of 1913-1936 and certain tax provisions of the National
Industrial Recovery Act (1933); also the special excise tax under the
act of August 5, 1909,” pages 195-200.

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1936, filed during the calendar year 1937, is 530,779, of which
203,161 show net income amounting to $9,478,241,475, while 275,696
show a deficit of $2,152,023,715, and 51,922 have no income data.
The normal tax is $1,024,792,938, the surtax on undistributed profits
$144,972,284, the excess-profits tax $21,612,551, and the total tax
$1,191,377,773. -
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The amount tabulated as normal tax includes the following: income
tax of $59,289,827 reported on returns with a fiscal year ended prior
to December 31, 1936 (and returns with part year which began in
1935); graduated normal tax of $930,438,197 and flat normal tax of .
$35,064,914 for corporations exempt from the graduated rates, re-
ported on returns for the calendar year 1936 and for a fiscal year or
part year ended in period January through June 1937. The surtax is
reported on returns of corporations (other than those which are
exempt from the surtax) for the calendar year 1936 and for a fiscal
year or part year ended in the period January through June 1937.
A special tabulation of the surtax liability reported on returns filed
under the Revenue Act of 1936 appears in the section of this report
entitled “Surtax on undistributed profits,” pages 12-18.

In connection with the amounts of net income, deficit, and tax
liability, for returns with net income and with no net income, attention
is called to the fact that these items are not strictly comparable with
those for prior years. The major changes contained in the provisions
of the Revenue Act of 1936, affecting the tabulated data for corpora-
tions, are described in the section of this report entitled ‘“Revenue acts
under which returns are filed,” pages 2-3, and are summarized in
the section of this report entitled “Revenue Acts of 1913-1936 and
certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under the Act of August 5, 1909,” pages
195-200. .

Separate tabulations for fiscal year returns and for part year re-
turns, shown on pages 34-38, make it possible to segregate certain
data for the calendar year accounting period and for other accounting
periods.

MAJOR INDUSTRIAL GROUPS

In the table on pages 8-10 returns of corporations are segregated
by major industrial groups and by returns with net income, returns
with no net income, and returns of inactive corporations. There are
shown, of the following data, the items that are applicable to each
segregation: number of returns, gross income, deductions, net income
or deficit, normal tax, surtax on undistributed profits, and excess-
profits tax. Basic table 1, pages 60-61, shows similar data for the
returns distributed by States and Territories.

In analyzing the data compiled from returns classified under the
major industrial group ‘“Finance’” and under the industrial subgroup
“Life insurance—Mutual or stock companies,” allowance should be
made for the two special deductions from gross income permitted life
insurance companies under subsection (a), section 203, Revenue Acts
of 1934 and 1936, relating to reserve funds required by law and re-
serve for dividends. For returns with net income this deduction is
$120,116,262; for returns with no net income, $654,895,402. In basic
tables 3 and 4, pages 70-81 and pages 82-91, respectively, the special
deductions for life insurance companies are included in “other de-
ductions.”

There are excluded from the major industrial group ‘“Finance,” for
the first time, returns of nonresident foreign corporations with income
derived from sources within the United States on which the tax has
not been fully satisfied at the source. For the calendar year 1936 and
for a fiscal year begun in 1936 and ended in 1937, Form 1120NB is
required of such corporations, unless a tax of 10 percent has been
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withheld at the source on dividends and a tax of 15 percent has been
withheld at the source on all other items of taxable Income (interest,
rents, royalties, etc.). In prior years, all nonresident foreign corpora-
tions filed Form 1120 and data from these returns were tabulated in
the major group “Finance.”

This year, the industrial groups “Clothing and apparel,”’ ‘“Petroleum
and other mineral oil products,” and ‘‘Motor vehicles, complete or
parts,’”’ are shown as major industrial groups for the first time. Inprior
years, the group ‘“Clothing and apparel” was included in “Textile
mill products,” the group ‘‘Petroleum and other mineral oil products”
was included in “Chemicals and allied products,” and the group
‘““Motor vehicles, complete or parts,” was included in ‘‘Metal and its
products.”

In connection with the 1936 data for returns with net income and
with no net income classified by industrial groups and also by States
and Territories, attention is called to the fact that these data are not
strictly comparable with those for prior years. The major changes
contained in the provisions of the Revenue Act of 1936, affecting the
tabulated data for corporations, are described in the section of this
report entitled “Revenue Acts under which returns are filed,”” pages
2-3, and are summarized in the section of this report entitled
“Revenue Acts of 1913-1936 and certain tax provisions of the National
Industrial Recovery Act (1933); also the special excise tax under the
Act of August 5, 1909,” pages 195-200.

In basic table 3 there are shown dividends received on stock of do-
mestic corporations (line 7), interest received on certain Government
obligations subject to the excess-profits tax (line 9), and contributions
or gifts (line 19), by major industrial groups and by returns with net
income and with no net income. The information shown in basic
table 3 permits comparisons of 1936 data on gross income, deductions,
and net income less deficit with these items for prior years and indi-
cates the effect on the classification of the returns with net income
and with no net income of the inclusion in net income for income tax
computation of dividends received on stock of domestic corporations
and interest received on certain Government obligations. These
data should be used in connection with the following table:

Corporations, 1936, by major industrial groups: number of returns, gross income.
deductions, net income or deficit, normal faz, surtax on undistributed profits, and
excess-profits tax, for returns with net income and with no net income; also number
of returns of inactive corporations !

[Money figures in thousands of dollars]

Returns with net income ?
Industrial Totgl
ustrial groups number Percent . .
Gross in- Deduc- Net in-
of returns) Number Ott%;gll’p come 3 tions 3 come ?
Agriculture and related industries. .. 9, 860 2,920 29. 61 523,992 458, 156 65, 837
Mining and quarrying. - ........_._.. 18,174 &, 146 28.32 2,069,330 | 1,769,282 300, 048
Manufacturing:
Food and kindred produets...... 13, 057 6, 233 47.74 8,824,076 | 8,406, 511 417, 665
Liguors and beverages (alcoholic :
and nonalcoholic)..__o._....___ 3,333 1,767 53.02 1,473,579 | 1,297, 566 176,013
Tobhacco products...___. - 379 153 40. 37 1, 188, 166 1, 060, 198 127, 968
Textile mill products_ . ——- 7,827 3,903 49. 87 3,596,772 | 3,374,868 221, 904
Clothing and appaiel - 8, 203 3,633 44,29 1, 759, 667 1, 703, 322 56, 344
Leather and its manufactures.___ 2,401 1, 200 49.98 1, 043, 709 9903, 062 50, 647
Rubber products_ . _____..__.__. 618 330 53.40 910,991 856, 220 54,771

For footnotes, see p. 10.
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Corporations, 1936, by major industrial groups: number of returns, gross income,
deductions, net income or deficit, normal tax, surtaz on undisiribuled profits, and
excess-profits taz, for returns with net income and with no net income; also number
of returns of inactive corporations —Coutinucd

[Money figures in thousands of doilars}

Returns with net income 2—Continued
Total
Industrial groups ?umber P .
of returns ercent 5 s
" Gross in- Deduc- Net in-
Number Ort%‘;glllp come 3 tions 2 come ?
Manufacturing—Continued.
‘Forest products. 6, 722 3,145 46.79 1,201,734 | 1,204,893 86, 841
Paper, pulp, and products__. 2,371 1, 440 60.73 1, 437, 416 1, 314,070 123, 346
Printing, publishing, and allied . :

industries .. ..o.ooi___._C 12,735 5,469 42.95 1,792,311 | 1,603, 836 188,475
Chemicals and allied products.._ 7,174 3,303 46.04 3,049, 269 | 3, 169,991 479, 278
Petroleum and other mineral oil

productS. . oo 852 357 41.90 3,716,885 | 3,492,258 224, 627
Stone, clay, and glass produets.. 3,970 1.781 44,86 1,196,817 | 1,035,301 161, 516
Metal and its products__.__._... 19,772 10, 467 52.94 | 10,501,257 | 9,387,837 | 1,113,920
Motor vehicles, complete or parts. 801 367 45.82 4,621,105 | 4,187,756 433, 348
Manufacturing not elsewhere

classified R 6,021 2,378 39.49 1,370,245 | 1,214,278 155, 967

Total manufacturing. -1 96,236 45, 926 47,72 | 48,373,998 { 44,301,467 | 4,072,531
Construction — 17,997 6, 202 34. 46 1, 309, 003 1, 234, 867 74,130
Transportation and other publie

utilities .--| 27,486 11,196 40.73 8,756,897 | 7,380,377 | 1,376,520
Trade ... 149, 805 69, 263 46.24 34, 810,717 | 33,674,208 § 1,136,419
Service— Professional, amusements, ’
hotels, ete__...____ 64,426 18,445 28.63 2, 545, 580 | 2,313,416 232,164
Finance— Banking, ins a
estate, holding companies, stock
and bond brokers, ete._..._._______ 132,715 43, 866 33.05 6,371, 607 | ¢ 4,151,669 | 2,219,938
Nature of business not given.. . 14, 080 197 1.39 2, 630 1,982 648
QGrand total _______________._ 530,779 203, 161 38.28 | 104, 763, 755 | 95, 285, 514 | 9, 478, 241
Returns with net income 3—Con. Retl;zr';rl fng(:g‘erio
Industrial groups Surta
Uriax | Exeoss- Pereent
N{’;ﬁal (zg};ﬂl{ég' profits | Number { of group
profits tax ¢ total
Agriculture and related industries. ... ... ... 7, 666 089 328 6,025 61.11
Mining and quarrying. - Lo 35,083 3,025 504 8, 642 47.55
Manufacturing:
Food and kindred products__ . ___._______.____ 53, 544 5,221 1,310 6, 028 46.17
Liquors and beverages (alcoholic and non-

AlCONOTIC) - o v o e e 23,074 5,080 649 1,204 38.83
Tobacco produets... 17,825 538 69 211 55.87
Textile mill products- 29, 697 5,476 863 3,782 48,32
Clothing and apparel________ 7,219 1, 226 232 4,455 54.31
Leather and its manufactures. 6, 683 974 134 1, 144 47.63
Rubber produets. ... 7,377 1,143 119 259 41.91
Forest products_ ._.._____. 10,771 1,927 559 3,360 49.99
Paper, pulp, and produects_ .. 16, 367 2, 986 276 848 35.77
Printing, publishing, and allied industries. 23, 307 4, 064 452 6, 811 53.48
Chemicals and allied products..._......__. 57,408 6, 671 1,063 3, 508 48.90
Petroleum and other mineral oil products 20, 723 2, 895 53 389 45, 66
Stone, clay, and glass products_______ 21, 187 2, 813 507 2,015 50.76
Metal and -its products.._._.._.__ 147,102 24, 552 3,777 8, 563 43.31
Motor vehicles, complete or parts_.._ 59, 700 5,778 696 390 48, 69
Manufacturing not elsewhere classified........ 19,143 3,899 534 3,047 50. 61

Total manufacturing_ . _____________._______ 521,125 75,243 11, 294 46, 104 47.91

9,082 2,030 661 10, 443 58.03

164, 155 8, 516 757 13, 657 49. 69

143, 572 25, 107 4,868 76, 257 §0. 90

Service—Professional, amusements, hotels, etc.... 26, 028 5, 506 912 1,258 64.04
Finance—Banking, insurance, real estate, holding

companies, stock and bond brokers, ete..........- 118, 006 24, 550 2,286 71,828 54.12

Nature of business not given . ..._............- 76 7 2 1,482 10. 53

Grand total - oo 1,024,793 | 144,972 21,613 | 275,696 51,94

For footnotes, see p. 10.
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Corporalions, 1936, by major industrial groups: number of rcturns, gross income,
deductions, net income or deficit, normal taz, surlax on undistributed profits, and
excess-profits tax, for returns with net income and with no net-income; also number
of returns of inactive corporalions l—Continued

[Money figures in thousands of dollars]

: - Returns of inactive
o -
Returns with no net income Cot_l. corporations
Industrial groups Gross in- . . | Percent
s ofu o3 Deductions?| Deficit? | Number | of group
total
Agriculture and related industries_ . __._____. 201, 757 234, 464 32, 707 915 9.28
Mining and quarrying. .. ... . __._. 998, 165 1,122,311 124, 146 4,386 24.13
Manufacturing: =
Food and kindred products__...________ 1, 566, 015 1, 603, 758 37,743 796 6.09
Liquors and beverages (alcoholic and :
nonaleoholic) 198, 162 211, 486 13,324 272 8.16
Tobacco produets. - .- - 27, 440 28, 638 1,198 15 3.96
Textile mill products_ - 914, 367 958, 422 44, 055 142 1.81
Clothing and apparel_____ - 523, 088 537,132 14, 044 115 1.40
Leather and its manufactures_. - 239, 163 253, 436 14, 272 57 2.37
Rubber produets.. . _... - 50, 872 54, 055 3,183 29 4.69
Forest products___._.__ - 456, 523 494, 473 37, 950 217 3.22
Paper, pulp, and products - 291, 362 307,179 15, 816 83 3.50
Printing, publishing, and allied indus-
tries . 440, 889 469, 364 28, 475 455 3.587
Chemicals and allied produets_ .. __._..._ 275, 689 294, 458 18, 769 363 5.06
Petroleum and other mineral oil produets_ 888, 562 909, 672 21,110 106 12.44
183, 925 200, 532 16, 607 174 4.38
2, 068, 625 2, 143, 540 74, 915 742 3.7%
Motor vehicles, complete or parts____._. 163, 117 174,771 11, 654 44 5.49
Manufacturing not elsewhere classified . _ 293, 029 310, 907 17,878 596 9.90
Total manufacturing.. . ___.____________ 8, 580, 830 », 951, 822 370, 993 4, 206 4.37
Constraetion ... .o 703, 504 740, 809 37,305 1,352 7.51.
Transportation and other public utilities_ 4, 055, 288 4,409, 174 353, 885 2, 633 9.58
Trade._. 8, 460, 652 8,673, 701 213, 049 4,285 2.86
Service—Professional, amusements, hotels,
G e oo e 2,103, 413 2, 346, 649 243, 235 4,723 7.33
Finance— Banking, insurance, real estate,
holding companies, stock and bond -
brokers, etC - oo oo oo 2,405,346 | © 3,176, 840 771, 494 17,021 12.83
Nature of business not given.. 5,222 10. 431 5, 209 12,401 88.08
Grand total _ ... 27,514,178 | 29, 666, 202 2. 152, 024 51,922 9.78

t For textual discussion, see pp. 1-8. i .

2 The classification of returns *‘with net income’ and “with no net income’’ is based on the amount of net
income for income tax computation (item 29, p. 2 of return). Unlike former years, net income for income tax
computation includes dividends received on stock of domestic corporations subject to taxation under Title I
of the effective revenue acts (item 12(a), p. 2of return) and interest received on certain Government obliga-
tions, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of
return). The amount of “net income’ or ‘“‘deficit’’ represents the net income for excess-profits tax compnta-
tion (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends received
and interest received on certain Government obligations, and excludes the above-mentioned contributions
or gifts. The amount of ‘‘net income or *‘deficit’”” equals the differcnce between “total inecome’’ and “total
deductior;]sl” (items 14 and 26, respectively, p. 2 of return) and also between ‘‘gross income’” and “deductions”
in this table.

3 “Gross income’’ and ‘“‘deductions” correspond to “total income’’ and “total deductinns’’ (items 14 and
26, respectively, p. 2 of return) plus, in each instance, ‘‘cost of goods sold”” and ““cost of operations” (item 2
and 5, p. 2 of return). Unlike former years, “‘gross income’” includes interest received on certain Govern-
ment obligdtions, which is subject to excess-profits tax (item 8, 1. 2 of return), and “‘deductions” include con-
tributions or gifts (limited to 5 percent. of net income hefore deduction of contributions or gifts) and exclude
dividends received on stock of domestic corporations (item 12(a), p. 2 of return).

4 Includes the following amounts: Income tax of $59,289,827 reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $930,438.197
and fat normal tax of $35,064,914 for corporations cxempt from the graduated rates, reported on returns for
the calendar vear 1936 and for fiscal year or part year ¢nded in period January through June 1937,

& Corresponds to item 28, p. 2 of return. To secure “net income for income tax computation” (item 29,
p. 2 of return) this amount of excess-profits tax is subtracted from the ‘‘net income for excess-profits tax com-
putation” (item 27. p. 2 of return).

¢ Includes special nonexpense deductions of life insurance companies (see p. 7).

NET INCOME AND DEFICIT CLASSES

The classification of the returns into those “with net income’” and
“with no net income’’ and the net income and defieit classes are based
on net income for income tax computation (item 29, p. 2 of return).
Unlike former years, net income for income tax computation includes
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dividends received on stock of domestic corporations subject to taxa-
tion under Title 1 of the effective revenue acts (item 12(a), p. 2 of
return) and interest received on certain Government obligations,
which is subject to excess-profits tax (item 8, p. 2 of return), and ex-
cludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return).

In the following table the returns are segregated by net income and
deficit classes. There are shown, of the following data, the items that
are applicable to each segregation: number of returns, net income or
deficit, normal tax, surtax on undistributed profits and excess-profits
tax. The number of returns of inactive corporations is also given in
the lower part of the table.

A more detailed description and presentation of the returns sub-
ject to surtax on undistributed profits, classified by size of net income,
1s given in the following section of this report entitled “Surtax on undis-
tributed profits” and i the text table on pages 12-18.

In connection with the 1936 data for returns with net income and
with no net income classified by size of net income or deficit, atten-
tion is called to the fact that these data are not strictly comparable
with those for prior years. The effect of the inclusion in net income
for income tax computation of dividends received on stock of domestic
corporations and interest received on certain Government obligations
is indicated by the data shown in the text table on pp. 19— 20. The
major changes contained in the provisions of the Revenue Act of
1936, affecting the tabulated data for corporations, are described in
the sectlon of this report entitled “Revenue acts under which returns
are filed,” pages 2-3, and are summarized in the section of this
report entitled “Revenue Acts of 1913-1936 and certain tax provisions
of the National Industrial Recovery Act (1933); also the special excise
tax under the act of August 5, 1909,” pages 195-200.

Corporations, 1936, by net income and deficit classes: number of relurns, net income
or deficit, normal tax, surtax on undistribuied profitsy excess-profits tax, and per-
centages, for returns wilth net income and no mnet income; also number of inactive
corporations

{Net income and deficit classes and money figures in thousands of dollars]

Returns with net income ¢
. : Al 1 Surtax on undis- | Excess-profits
Net income Returns Net income! Normal tax? tributed profits tax 3
classes !
Nt‘)g" Percent| Amount {Percent] Amount |Percent| Amount|Percent{ Amount|Percent
74, 728 36,7 26, 107 0.28 0.20 1,227 0.85 162 0.75
24, 526 12.07 35, 046 .38 .28 1,293 .96 247 1.14
14, 767 7.27 36, 666 .39 .30 1,199 .83 261 1.21
10, 320 5.08 36, 164 .38 .32 1,067 .74 276 1.28
7, 804 3.87 A5, Kbt .37 .32 972 .67 206 1.37
21,438 | 10.55 153, 967 1.62 1.45 2.71 1,285 5.05
3¢ 539 135. 344 1.43 1.31 2.30 1,053 4.87
2 3.10 110, 144 1.16 1.09 1.87 S14 77
7 2,19 100, 175 1.06 1.02 143 1.68 GO0 3.19
539 388. 413 4.10 4.10 9, 366 6. 46 2,200 10. 59
3.47 498, 832 5,20 5.60 12,173 .40 2, 584 1. 96
2.58 81"1 120 8. 58. 9.47 19, 422 13. 40 3. 153 14. 59
1.04 ‘i b(»% 7.79 3,60 15, 501 10.75 1, 042 .09
AL 35, 804 .82 0.72 15,832 10. 65 2,208 10.22
22,64 23. 54 29,112 20.08 3, 106 14, 37
5.75
L1 (3,387, 367 3574} 331888 32.68 | 25,071 17.20 1.243
Total_ _1203.161 | 100.00 19, 47R.241 1 100.00 11,024, 793 | 100.00 § 144,472 1 100.00 21,613 100. 00

—

For footnotes, see p. 12.
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~

Corporations, 1936, by nel income and deficit classcs: number of returns, net income
or deficit, normal taz, surlax on undistribuled profils, ezcess-profits iax, and per-
centages, jor returns with net income and no net wncome; also number of inaciive
corporations—Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income!
Deficit classes! Returns Deficit?
Number | Percent | Amount | Percent
L 07V 0 b U 158, 701 57. 56 48, 026 2,23
1 36, 657 13.30 52, 756 2.45
19, 342 7.01 47,338 2.200
11, 634 4.22 40, 301 1.87
7,857 2.85 36, 147 1.63
18, 064 6.55 126, 569 5,88
7.073 2.57 806, 156 4.01
3,781 1.37 65, 485 R.04
2,392 87 53, 389 2.48
5, (21 1.82 174, 769 8.12
2,615 .95 180, 523 8.39
1,613 .59 242, 989 11.29
500 .18 173, 554 8.07
232 .08 159,977 7.44
186 .07 385,179 17.90
28 .01 279, 865 13.00
b 1551 7 (S USRS P PP 275, 696 100. 00 2,152,024 100 60
Number of returns of inactive corporations. ..o ... 51,922 | e

1 Net income and deficit classes and the classification of returns into those ‘‘with net income’” and ‘“‘with
no net income’? are based on pet income for income tax computation (item 29, p. 2 of return). Unlike former
years, net income for income tax computation includes dividends received on stock of domestic corporations
subiject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received
on eertain Government obligations, which is subject, to excess-profits tax (item §, p. 2 of return), and cxcludes
contributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and
excess-profits tax (item 28. p. 2 of return). The amount of *‘net income” or ‘‘deficit’’ represents the net
income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the
above-mentioned dividends received and interest received on certain Government obligations, and excludes
the above-mentioned contributions or gifts. The amount of “net income’’ or ‘‘deficit’” in the table equals:
the difference between “total income’” and “total deductions” (iterns 14 and 26, respectively, p. 2 of return).

1See footnote 4, p. 10.

1 See footnote 5, p. 10.

SURTAX ON UNDISTRIBUTED PROFITS

Under the provisions of section 14(d) of the Revenue Act of 1936,
effective for the calendar year 1936 and thereafter, all corporations are
subject to the surtax on undistributed profits, except the following:
banks and trust companies, a substantial part of the business of which
is the receiving of deposits and making loans and discounts; insurance
companies; corporations with income from sources within possessions.
of the United States which are entitled to the benefits of section 251
of the Revenue Act of 1936; corporations organized under the China.
Trade Act of 1922; foreign corporations; domestic corporations which
are in bankruptcy or are insolvent and in receivership in a court of the
United States or of any State, Territory, or the District of Columbia;.
and joint stock land banks organized under the Federal Farm Loan
Act, as amended. '

The surtax is equal to the sum of: 7 percent of the portion of the
undistributed net income which is not over 10 percent of the adjusted
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net income; 12 percent of the portion of the undistributed net income
which is over 10 percent and not over 20 percent of the adjusted net
income; 17 percent of the portion of the undistributed net income
which is over 20 percent and not over 40 percent of the adjusted net
income; 22 percent of the portion of the undistributed net income which
is over 40 percent and not over 60 percent of the adjusted net income;
27 percent of the portion of the undistributed net income which is
over 60 percent of the adjusted net income. A specific credit is
allowed corporations with adjusted net income of less than $50,000
whereby the undistributed net income subject to the surtax rate of 7
percent is increased to an snount not in excess of $5,000.

The adjusted net income (item 28, face of return) equals the net
income for excess-profits tax computation (item 27, page 2 of return)
less the excess-profits tax, normal tax, interest received on certain
Government obligations subject to the excess-profits tax, and certain
credits allowed to holding company afliliates and to national mortgage
associations. The undistributed net income (item 31, face of return)
equals the adjusted net income less the dividends paid credit and the
credit for contracts restricting the payments of dividends.

In the following table the returns with net income for the calendar
year 1936 or for a fiscal year or a part year ended in the period Jan-
uary through June 1937, ave segregated by returns of corporations
subject to the surtax on undistributed profits, by returns of corpora-
tions not subject to the surtax, and by net income classes. The re-
turns of corporations subject to the surtax are further classified by
the highest surtax rate reported on each return and by those with no
surtax. There are shown, of the following data, the items that are
applicable to each segregation: number of returns, net income, divi-
dends paid credit, undistributed net income, normal tax, surtax on
undistributed profits and excess-profits tax. There are also included
in the following table data for the returns with net income with fiscal
year ended in the period of July through November 1936 and returns
~ with net income with part year which began in 1935, which are filed
under the provisions of the Revenue Acts of 1934 and 1035.

Of the 203,161 returns with net income included in this report,
190,141 are filed under the Revenue Act of 1936. Of the returns filed
under this act, 181,131 are for corporations subject to the surtax on
undistributed proﬁts. Of the returns of corporations subject to the
surtax on undistributed profits, 135,904 show a surtax liability of
$144,972,284 and 45,227 show no surtax liability because the divi-
dends paid credit a,nd/or the credit for contracts restricting dividend
payments are in excess of the adjusted net income. Of the returns
with surtax liability, 115,095 show 7 percent as the highest surtax
rate, 5,049 show 12 percent as the highest surtax rate, 6,821 show 17
percent as the highest surtax rate, 4,443 show 22 percent as the highest
surtax rate, and 4,496 returns show 27 percent as the highest surtax
rate.

114338—39——2
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Corporaiions, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject lo surlax on uwndistributed profils, by highest surtaz raic, by
nel income classes: number of relurns, nel income, dividends paid credil, undis-
iributed nel income, normal tax, suriar on undisiributed profits and excess-profits
taz; also by corporations not subject to surlax on undistribuled profits and reiurns
filed under the Revenue Acis of 1934 and 1985

{Net income classes and money figures in thousands of dollars]

Number of returns with
net income 1

Returns of corporations subject to surtax on

undistributed profits ?

Returns with surtax

Net income classes ! Total
Returns e .
* Divi- Undis-
Total ﬁi%gvlégggr Nug;ber Net in- dends tributed
Act of returns core p%’% . met
1936 credi income
Under 5. oo e 132, 205 124,338 98, 047 111, 219 17, 498 83, 555
5~10_. 21, 438 19, 991 11,832 84, 665 27, 598 47,736
10-15 a-- 10, 939 10, 171 5, 747 71,270 32,178 31,220
15-20. - 6, 302 5,879 3,224 &G, 437 27,953 22, 007
20-25_ 4,447 4,157 2, 304 52, 007 27, 666 18, 304
25~50_ .- 10, 959 10, 099 5,677 202, 202 112, 792 64, 823
50-100 P 7,046 G, 472 3,814 271, 586 157, 930 79, 282
100-250 . 5,233 4,792 2.814 438, 039 253, 505 126, 908
250-500..._ - 2,107 1,915 1, 147 401, 604 244, 186 105, 062
500-1,000_ . . - 1,197 1,118 640 444, 570 278, 335 111, 957
1,000-5,000... - 1,058 Y87 531 1, 08Y, 753 735, KA7 216, 674
5,000 and over_._..___...._._____ 230 222 127 2,131, 802 1, 635, 494 253, 548
Total .o 203, 161 140, 141 135,904 5, 360, 154 3, 550, 752 1,161,077

Net income classes *

Returns of corporations subject to surtax on undistributed profits =—Con.

Returns with surtax—Continued

Total—Continued

Highest surtax rate, 7 percent

Normal S‘gn"ﬁfs?n Excess- Number Net ip- | Pividends
tax tributed 1)rtoﬁ'r.s of come ! paid .
profits ax returns credit !
9, 276 5, 858 954 98, 047 111,219 17,498
8, 108 3,927 838 7,241 50, 306 26,674
7,041 3,420 665 3,072 37,930 21,004
5,734 2,708 4496 1,526 26, 567 19, 885
5, 439 2,443 404 1,003 22, 605 17,727
22,198 9, 366 1,424 1,940 67, 543 54, 747
32, 060 12,173 1,687 917 64, 623 54, 251
54, 044 14, 422 2,075 656 102,312 85,0623
49, 660 15, 501 1,382 298 106, 030 88,776
55, 729 15, 882 1, 664 158 111, 356 92, 547
1,000~5,000. 129, 204 29,112 2,482 177 301,471 327,884
5,000 and over_____ ... 235, 835 25,071 1,211 60 903, 651 770, 094
Total. o 614, 328 144,972 15,284 115,095 | 1,995, 663

1, 582, 709

For footnotes, see p. 18.
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Corporations, 1986, with net income, by returns filed under Revenue Act of 1956 by
corporalions subject to surtax on undistridbuted profits, by highest surtax rate, by
net income classes: number of returns, net income, dwidends paid credit, undis-
tributed met income, normal iaz, suriaz on undisiribuled profils and excess-profits
tax; also by corporations noi subject tv surlax on undisiributed profits and returns
filed under the Revenue Acts of 1984 and 1935—Continued

{Net income classes and money figures in thousands of dollars]

Returns of corporations subject to surtax on undistributed profits *—Con.

Returns with sartax—Continued

Highest surtax rate, 7 percent—Continued

Highest surtax rate, 12

Net income classes ! percent
Undis- Surtax on
tributed Normal undis- E):g;‘;iss' Nug}ber Netin-
net tax tributed I tax returns come 1
income 7 profits
Under 5. 83, 555 9, 276 5,858 954 ) fieiiiaaoo
5-10._.. - 18, 070 4, 827 1,271 467 1,398 9,003
10-15. - 8, 3,749 481 318 463 5,837
15-20_ - 3,647 2, 692 256 210 385 8, 794
20-25 - , 206 2, 356 162 160 299 6,820
25-50. - 4, 569 7,250 320 416 845 30, 509
50-100. - - 2, 584 7, 354 181 309 694 49, 352
100~250. - 3,902 12,033 274 274 478 75,913
250~500._. - 4,113 12, 207 288 256 198 69, 534
500-1,000. .- - 5, 053 13, 667 374 - 302 138 97, 446
1,000~5,000 - 16, 436 42,363 1,151 624 114 228,350
40, 768 83,910 2,854 331 37 810, 66.
Total .ol 191, 798 206, 683 13, 469 4,618 5,049 1,390, 222

Net income classes.t

Returns of corporations subject to surtax on undistributed profits*—Con.

Returns with surtax—Ceontinued

Highest
Highest surtax rate, 12 percent—Continued surtaxrate,
17 percent
ot iobrib. Surtax on
Dl};g‘&“ds I‘Lr:gésgfé? Normal | undistrib-| Excess- | Number of
credit ® income 1 tax ul.%d profits tax | returns
profits

Under 5
5-10__.
10-15_.
15-20_.
20-25
25-50. .
50-100
100-250..
250~500__
500-1,000. _
1,000-5.000. _
5000 andover...._. ...

Total oo

36,783 5, 652 261 956
56, 042 816 8,227 854 341 731
51,495 002 8,677 76 189 303
V2,376 . 305 11, 810 1,062 244 163
169, 807 , 538 20, 558 27N 624 140
609, 857 3, 640 5. 458 8, 864 688 22
1, 028, 809 101, 642 163. 601 16, 357 2.704 6, 821

For footnotes, see p. 18,
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Corporalions, 1986, with net income, by returns filed under Revenuc Aci of 1936 by
corporations subjecl to surlax on undisiribuled profits, by highesi surlaz rale, by
nel income classes: number of returns, net tncome, dividends paid credit, undis-
tributed nel income, normal tax, surtaxr on undistribuled profits and excess-profits
laz; also by corporalions not subject to surtar on undisiribuled profits and returns
filed under the Revenue Acts of 1984 and 1935—Continued

[Net income classes and money figures in thousands of dollars]

Returns of corporations subject to surtax on undistributed profits?*—Con.

Returns with surtax—Continued

Net income classes 1

Highest surtax rate, 17 percent— Continued

: Dividends | Undistrib-
Icq:r:‘lle"[ paid uted net
credit ¢ income 7

Normal
tax

Surtax on
undistrib-
uted
profits

Excess-
profits tax

341,792

222,074

40, 620

Total e 1,115,644

679, 217

291, 016

138,942

33, 501

3,356

Returns of corporations subject to surtax on undistributed profits *—Continued

Returns with surtax—Continued

Net income classes!

Highest surtax rate, 22 percent

Undis- Surtax on
Nufmber Net in- | Dividends | tributed Normal undis- E"fggstss'
FARA come ! |paideredit®| net in- tax tributed | POC
urn come? profits

L02% 0 ;PRI I SR PR S PRSP ERREEIPEEY BRSNS
10... - 1,216 10, 902 18 9,707 1,044 1,031 119+
10-15.. - 7,537 426 6,233 758 749 90
16-20._ - 213 3,753 907 2, 408 383 303 34
20-25_ . - 190 4,296 1,349 2,434 465 320 40
25-50. . - 713 25,875 10, 057 12, 571 2, 955 1,777 217
50-100. - 605 42,971 18, 837 18, 455 5, 269 2,754 302
100-250. . - 472 73, 552 32,425 31,193 9,301 4,645 483
250-600._. - 195 66, 495 29, 651 28, 068 8, 692 4,108 248
500-1,000. - 116 80, 924 35, 522 34, 097 10, 087 5,065 322
1,000-5,000. . - 60 106, 942 48, 266 45, 101 13, 087 6,813 305-
5,000 and over_....... 7 68, 214 31, 052 27,110 9, 741 3,929 31
Total. . .oooan 4,443 491, 462 208, 509 217,377 61, 781 31, 582 2, 190.

For footnotes, see D. 18.
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‘Corporations, 1936, with net income, by returns filed under Revenue Act of 1936 by
corporations subject to surtaz on undisiributed profits, by highest surtax rate, by
net tncome classes: number of relurns, nel income, dividends paid credit, undis-
tributed net income, normal lax, surtox on undisiributed profits and excess-profils
tax; also by corporations not subject to surtax on undistributed profits and returns
filed under the Revenue Acts of 1934 and 1935—Continued

[Neti 1 an

d figures in th

ds of dollars]

Returns of corporations subject to surtax on undistributed profits>—Continued

Returns with surtax—Continued

Net incoms classest

Highest surtax rate, 27 percent

Number 3
of re- Net in-
turas

Dividends
paid
credit ¢

Undis-

tributed Normal
net in- tax
come’

Surtax on
undistrib~
uted profits

Excess-
profits
tax

3,862 . 1,106

269, 244 43,323

2,325

Returns of corporations subject to surtax on undistributed
profits 2—Continued

Net. incormne classes ¢ Returns with no surtax &
Numberof| Netin- | Dividends Excess-
returns come! |paid credit®| NOFMAlaX] o ohte tax
22,037 39,210 32, 336 2,972 229
6, 448 46, 450 38,775 4,080 333
3, 44, 504 37,714 4,084 277
2,230 38, 901 33,119 3,716 240
1, 549 34,831 29, 619 3,413 212
3,778 133, 385 113, 930 13, 571 637
2,305 162,370 137, 292 17,812 698
1,727 266, 875 223, 746 30, 586 7
652 229, 799 195, 388 26, 853 362
419 204, 036 242, 166 33,344 374
390 784, 502 679, 492 84,835 4565
88 1,113,390 | 1,000, 590 90, 217 10
45,227 § 3,198,254 2, 764, 167 315, 481 4,604

For footnotes, see p. 18.
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Corporations, 1936, with net income, by relurns filed wnder Revenue Act of 1936 by
corporalions subject to surtax on undistributed profits, by highest surtax rate, by
net gncome classes: number of returns, net income, dividends paid credit, undis-
tributed net income, normal tax, surtax on undisiributed profits and excess-profils
taz, also by corporations not subject to surtaxr on undisiribuled profits and returns
filed under the Revenue Acts of 1934 and 1985—Continued

{Net i 1 and y figures in thousands of dollars}
Returns of corporations not subject to Returns filed under Revenue Acts of
surtax on undistributed profits? 1934 and 1935 ¢
Net income classes! - B N
Number . xeess- | Number : Excess-
of re- E{E‘)g}' Ng;{gal profits of re- Igoel;l!“,' Illtc:;“e profits
turns g tax turns tax
Under5_ ... . ... 4,254 9, 634 969 28 7.867 10, 375 1, 385 32
5-10._ .. 1,711 12, 488 1,291 76 1, 447 10, 364 1,380 38
10-15. 820 10, 144 1,039 74 768 9, 426 1,253 35
15-20_ . 425 7,439 749 46 423 7,367 976 33
20-25.. 304 6, 826 698 49 290 6, 511 874 25.
25-50_. 644 22 484 2,323 141 860 30, 341 3,939 88
50-100. 353 24, 831 2,328 110 574 40, 196 5,210 88.
100-250_ 251 38, 952 3, 783 112 441 69, 253 8, 640 190
250-500_ _ 116 39, 364 3, 680 84 192 68, 097 7,937 115
500-1,000__ 59 40, 495 3,889 15 79 51,793 6, 660 155
1,000~5,000__ __ 66 | 119,360 10, 999 14 71| 142,218 16, 146 155
5,000 and over_..._.. 7 50, 619 3,045 | ... 8 91, 556 4,891 2%
Total.._._._._. 9,010 382, 336 35, 694 747 13, 020 537, 498 59, 200 77

1 Net income classes and the classification of the returns “with net income’ are based on net income for:
income tax computation (item 29, p. 2 of return). Unlike former years, net incomne for income tax computa-
tion includes dividends received on stock of domestic corporations subject to taxation under 'Titla I of the-
effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government obligations,
which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited to 5
perecent of net income before deduction of contributions or gifts) and exeess-profits tax (item 28, p. 2 of return).
The amount of ‘‘net income’ represents the net income for excess-profits tax eomputation (item 27, p. 2 of
return), which, unlike former years, includes the abovc-mentioned dividends reccived and interest reccived
on certain Government obligations and excludes the above-mentioned eontributions or gifts. The amount
of “‘net income” in the table equals the difference between ““total income” and “total deductions” (items-
14 and 26, respectively, p. 2 of return).

? Returns for the calendar year 1936 and for a fiscal year or part year ended in the period January through
June 1937 of corporations which are not exempt by law from the surtax on undistributed profits.

3 Returns for the calendar vear 1936 and for a fiscal year or part year ended in the period January through
June 1937 of corporations which are exempt by law from the surtax on undistributed profits under the pro-
visions of section 14(d) of the Revenue Act of 1936.

{ Returns for fiscal year ended in the period July through November 1936 and 325 part year returns with:
period (beginning in 1935) the greater part of which was in 1936.

& Returns with no undistributed net income on which the dividends paid credit and/or the credit for con-
tracts restricting dividend payments equal or exceed the adjusted net income.

¢ Dividends paid credit (item 29, face of return) plus credit for contracts restricting dividend payments
(item 30, face of return).

7 The undistributed net income equals the adjusted net income less the dividends paid credit and the
credit for contracts restricting dividend payments. The adjusted net income equals the net income for
excess-profits tax computation less the following: excess-profits tax, normal tax, interest on certain Govern-
ment obligations which is subject to the excess-profits tax, credit allowable to holding company afliliates,
and the credit allowable to national mortgage associations.

8 Normal tax at flat rates of 15 and 22 percent reported on returns for the calendar year 1936 and for a fiscal
year or part vear cnded in the period January through June 1937 of corporations exempt by law from the
surtax on undistributed profits.

* Net income has been arbitrarily adjusted to include dividends received on stock of domestic corporations
subject to taxation under Title I of the effective revenue act and interest received op certain Government

- obligations. No adjustment was made for contributions or gifts which were not required to be reported
onreturns for a fiscal year ended in the period July through November 1936, and for a part ycar which began
in 193s.

DIVIDENDS RECEIVED, INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS,
AND DIVIDENDS PAID, BY NET INCOME AND DEFICIT CLASSES

The following table shows for the returns by net income and deficit
classes, the following data: total number of returns; number of returns
with dividends received and amount of dividends received; interest
received on Government obligations, amount subject to excess-profits
tax and amount wholly tax-exempt; number of returns with cash
dividends paid, with cash and stock dividends paid, and with stock
dividends paid; and the amounts of cash and stock dividends paid.

The information shown in this table indicates the effect on the
segregation of the returns with net income and with no net income and
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by net income and deficit classes by the inclusion in net income for
income tax computation of dividends received on stock of domestic
corporations, and interest received on certain Government obligations
which is subject to the excess-profits tax. These data should be used
in connection with the text table on pages 11-12.

Corporalions, 1936, by net income and deficit classes: total number of relurns, num-
ber of returns with dividends received, amount of dividends received, interest recetved
on Government obligations, number of returns with cash dividends paid, with cash
and stock dividends paid, and with stock dividends paid, and amount of cash
and stock dividends paid, for reiurns with net income and with no net income

[Net i and deficit cl and y figures in thousands of dollars]
Returns with net income !
Bivi : Interest received on Government
Dividends received ? Tt
Net income classes ! obligations
Total
uanber Subject t ‘Wholl
of returns 3 Subject to olly
N uxtnber‘o{ Amount Total excess- tax-

returns profits tax 4| exempt ¢
Under 1 74,728 3,478 3,102 4, 680 1,785 2, 895.
1-2. 24, 526 2, 157 3,087 5,232 2,178 3,063
2-3... 14, 767 1, 603 2, 565 4, 236 2, 049 2,187
34 ... 10, 320 11,387 2,611 5,034 2,503 2,441
45 . 7, 864 1, 181 2,320 4,553 2, 260 2,293
5-10_. 21,438 3,839 11,916 17, 830 8, 897 8, U82.
10-15 10, 939 2,380 11, 453 12, 279 6, 304 5,975
15-20. 6, 302 1, 594 9,730 8, 764 4,730 4,034
20-25___ 4, 447 1, 247 9, 462 8,767 4,434 4,333.
25-50. .. 10, 959 3, 643 44, 721 27, 304 12, 205 15,099
50-100._ 7,046 2,883 70, 520 37,370 15, 637 21,733.
100-250. - 5, 233 2, 604 135, 967 54,408 24, 386 30, 021
250-500___ 2,107 1,251 143, 272 40, 036 18, 405 21, 631
500-1,000__.. 1,197 790 181, 231 48, 855 26, 808 22,047
1,000--5,000__ _ - 1,058 794 586, 882 122,932 61, 664 61, 268
5000 and over. _.___.____.__.__ 230 203 1, 285, 065 86, 059 46, 113 39, 946
Total oo 203, 161 31,544 | 2,503,922 488, 388 240, 451 247,938

Returns with net income '—Continued

Dividends paid 3

Net income classes ! Number of returns with—
Amnurk:t; of | Amount of
Cash divi- . Stock divi- cas stock
dends, no Cz;sthc‘]\{nd dends, no | dividends { dividends
stock div‘?lex ds cash
dividends iden dividends
Under 1. oo 8, 597 64 213 15, 196 1,383
7, 180 66 163 18, 204 2,100
5,804 61 106 18, 818 1,301
4,788 69 84 19,737 1,519
3,933 57 62 20, 840 910
12,924 212 214 91, 004 6,031
7,481 178 113 89, 487 &, 436
4,823 116 29 77, 661 6, 542
3, 560 93 30 70, 790 3, 856
8, 842 204 57 266, 102 18,214
5, 914 193 29 339, 634 18, 233
4,407 158 14 541, 456 30, 785
1,817 81 5 492, 647 27, 264
1,070 33 3 581, 533 19, 490-
958 27 2 1, 625, 325 163, 581
212 120 s 2,910, 697 28,673
82, 760 1,714 1,124 7,179, 220 335, 319-

For footnotes, see p. 20.
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LCorporations, 1936, by net income and deficit classes: total number of returns, num-
ber of returns with dividends received, amount of dividends received, interest received
on Government obligations, number of returns with cash dividends paid, with cash
and siock dividends paid, and with stock dividends paid, and amount of cash
and stock dividends paid, for relurns with net income and with no net income—Con.

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income 1
Dividends received Interest recglb\lieélagir:) 1grwen:nmeut;
Deficit classes ! Total =
number X
Subject to | Wholly
of returns Nl%?ul;enrsof Amount | - Total excess- tax-

profits tax ¢] exerpt #
158, 701 4, 294 6, 439 G, 096 2,200 3, 896
36, 657 1, 644 2, 235 3,785 902 2, 883
19, 342 1,014 2,152 3,249 897 2,352
11, 634 710 1,574 3,396 929 2,467
7,857 540 1,717 1,987 620 1,367
18, 064 1, 500 4, 204 9,109 2,835 6,274
7,073 733 4,712 5,022 1,398 3, 625
3,781 442 2,814 3,882 1,179 2,702
2,392 327 1,354 2,804 1,043 1,761
5,021 822 8,477 10, 586 2,794 7,793
2,615 529 11, 935 12, 626 3,889 8,736
1,613 434 18,639 14, 686 3,027 11, 660
500 176 9, 592 25,903 6, 409 19, 494
232 104 18, 905 15,403 3,282 12,211
186 112 52, 211 74,971 7,183 67,788
28 22 25, 687 42,314 591 41,724
275, 696 13, 403 172, 676 235, 908 39,177 196, 731

Returns with no net income 1—Continued

Dividends paid 2

Deficit classes ! Number of returns with—
ivi - 3: i, | Amount of | Amount of
%g‘;}églgé Cash and S;gg(]i‘qdl; é' cash stock
stock stock cash dividends | dividends
dividends | 9ividends | 4ividenas

2,420 16 84 9, 223 928
899 4 25 6,174 463
516 9 15 3,187 205
372 4 12 3,480 285
271 6 7 2, 517 134
707 b 8 10, 501 312
365 2 12 8,413 514
227 4 4 4, 445 188
158 3 5 5,985 100
365 2 14 14,167 4,314

220 1 5 21, 595
150 1 3 22, 845 1,770
15,028 | eemoomeee
E . 26, 014 69
1,000-5,000___ 41,802 |
B000andover. .. ... 73
Motal o iol. 200, 112 9, 653

I The classification of returns into those ‘‘with net income’’ and ‘‘with no net income” and the net incomse
and deficit classes are based on net income for income tax computation (item 29, p. 2 of return). Unlike
former years, net income for income tax computation includes dividends received on stock of domestic
-corporations subject to taxation under Title T of the effective revenmue acts (item 12(a), p. 2 of return)
and interest received on certain Government obligations, which is subject to excess-profits tax (item 8,
p. 2 of return), and excludes contributions or gifts (limited to 5 percent of net 1ncome before deduction of
contributions or gifts) and excess-profits tax (item 28, p. 2 of return).

? Dividends received on stock of domestic corporations subjeet to taxation under Title I of the effective
revenue acts (item 12(a), p. 2 of return).

3 Data reported in reconciliation schedule on return (Schedule M, item 17).

¢ Included in “‘gross income,’’ ‘““‘compiled receipts,” ‘“‘net income,” and “‘deficit,”’ throughout this report.
Interest on United States bonds and Treasury bonds owned in prineipal amount of over $5,000, and obliga-
tions of instrumentalitics of the United States (other than those issied under Federal Farm Loan Act, or
such act as amended), raported as item §, p. 2 of return,

8 Interest on obligations of States and Territories or political subdivisions thereof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before Septem-
ber 1, 1917, Treasury unotes, Treasury bills, Treasury certificates of indebtedness, and United States savings
bonds and Treasury bonds owned in principal amount of $5,000 or less.
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DIVIDENDS PAID

Dividends paid on the capital stock of domestic corporations, as
reported on the corporation income tax returns for 1936, are: cash
$7,379,332,807 and stock $344,972,312. Cash dividends paid in-
creased over 1935 by $1,438,712,730, or 24.2 percent, and stock divi-
dend payments increased $209,120,918, or 153.9 percent.

Amounts specifically designated as stock dividends in item 17 on
schedule M, Form 1120, are tabulated as such. All other dividends
(except liquidating) are tabulated as cash dividends, with the result
thalt the latter include dividends paid in other property as well as in
cash.

In the text table, pages 19-20, the number of returns with cash
dividends paid, with both cash and stock dividends paid, and with
stock dividends= paid, and the amounts of cash and stock dividends
paid are shown by net income and deficit classes. In basic table 3,
pages 70-81, the cash and stock dividend payments are exhibited by
major industrial groups for returns in the aggregate as well as for
those with net income and with no net income, and in basic table 5,
pages 92-98, the amounts reported on returns with balance sheets,
grouped by size of total assets, are likewise shown in the aggregate
and for the same two subclasses of returns.

" Cash and stock dividends paid by all corporations, and by cor-
porations with net income and with no net income, for the years 1922
through 1936, are as follows:

Carporations, 1922-36: cash and stock dividends paid !

[Thousands of doilars]
: : Returns with no net
Aggregate Returns with net income ? income *
Year
Cash divi- Stock divi-~ Cash divi- | Stock divi- Cash divi- | Stock divi-
dends dends dends dends dends dends
3,436,715 3,348,050 3,182,870 3, 166, 916 253, 845 181,134
4,169,118 891, 286 3,820, 620 787, 167 348, 498 104,118
4, 338, 823 510, 526 3,994, 991 4686, 820 343, 832 43,706
35,189,475 544, 431 4,817, 301 502, 490 372,173 T 41,942
5,045,203 757, 650 5, 530, 211 716, 219 415, 082 41, 430
36,423,176 3702, 501 3 5,785,476 1642, 178 1637, 701 60, 323
37,082,723 550, 128 3.6, 504, 169 509, 853 488, 5564 40,275
38,519,812 1, 288, 643 3 8,005, 952 1,193, 896 513, 860 G4, 747
38,184,241 414, 180 3 6,823, 050 250, 499 1,361,101 163, 681
6,151, 082 163, 530 3,871, 880 77, 887 2,279, 203 85, 644
3. 885, 601 143,076 2, 320, 386 89, 955 1, 565, 215 53,122
3,127,459 102, 043 2, 385, 889 80, 450 741, 570 21, 593
3 4,859,379 214, 763 23,822, 509 173,419 1,036, 781 41,344
5, 940; 620 135, 851 4,651, 002 112, 162 1,288,618 23, 639
7,379,333 344, 972 7,179, 220 335, 319 200,112 9,653

t Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928,

7 For 1936 the classification of returns into those “with net income’”” and *‘with no net income’” Is based
on net income for income tax computation (itern 29, p. 2 of return) which, unlike former years, includes
dividends received on stock of domestic corporations subject to taxation under Title I of the effective revenue
act (item 12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to
excess-profits tax (item 8, p. 2 of return), and excludes countributions or gifts (limited to 5 percent of net
income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of return).

3 Revised. For 1927, see Statistics of Income for 1928, p. 329. Tor 1928, see Statistics of Incoms for 1935,
Part 2, p. 9, footnote 2. For 1929, see Statistics of Income for 1934, Part 2, p. 9, footnote 2. For 1930 and
1934, see Statistics of Incomne for 1935, Part 2, p. 9, footnote 2.

In connection with the data in the above table attention is called
to the fact that the classifications of the returns with net income and
with no net income for 1936 are not strictly comparable with similar
classifications for prior years. The major changes contained in the

-_
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provisions of the Revenue Act of 1936, aflecting the tabulated data
for corporations, are described in the section of this report entitled
“Revenue Acts under which returns are filed,” pages 2~3, and are
summarized in the section of this report entitled ‘“Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the act of
August 5, 1909,” pages 195-200.

The dividend payments for the years 1934, 1935, and 1936, shown
in the above table, are not strictly comparable with those for prior
years. For statement of the effect on dividend payments of the dis-
continuance of the privilege of filing consolidated returns under the
Revenue Act of 1934, see Statistics of Income for 1934, Part 2, page 10.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS

In the table on page 24 there appears a summary of compiled
receipts and compiled deductions for the 478,857 returns of active
corporations, with segregation of those qubmlttmv and those not
submitting balance sheets. Similar statistics for all active corpora-
tions without this segregation, by major industrial groups and by
returns with net income and with no net income, are presented in
basic table 3, pages 70-81. For returns with balance sheets, the
same information is given by major industrial groups in basic table
4, and by assets classes in basic table 5, except that in table 4 the
ﬁgures for corporations with net income and with no net income are
not combined. The tables show also compiled net profit (or compiled
netb loss), net income or deficit, normal tax, surtax on undistributed
net income, excess-profits tax, total tax, and complled net profit after
deducting total tax.

Complled receipts comprise (1) taxable income consisting of gross
:sales, gross receipts from operations (where inventories are not an
income-determining factor), taxable interest received, rents received,
net gain from sale of capital assets (real estate, stocks, bonds, etec.),
-dividends received on stock of domestic corporations, and other items
-grouped as “other receipts,” and (2) tax-exempt and taxable interest
received on Government obligations. This year, for the first time, the
amount of dividends received on stock of domestic corporations sub-
Jject to taxation under Title I of the effective revenue acts is included
1n compiled receipts as an item of taxable income. In former years,
this item was tabulated as tax-exempt income because dividends re-
-ceived from such domestic corporations were exempt from the income
and excess-profit taxes. This year also, for the first time, the interest
received on Government obligations which is subject to the excess-
‘profits tax is tabulated separately from the wholly tax-exempt interest
received on Government obligations. Compiled receipts exclude non-
taxable income other than interest received on Government obliga-
tions, which is wholly tax-exempt. Compiled receipts differ from
-gross income, as the two terms are used in this report, only by the
amount of wholly tax-exempt interest received on certain Government
obligations included in the former item.

Certain items of compiled receipts, namely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on Government obligations are shown for returns
with net income and with no net income classified by net income and
-deficit classes in the text table on pages 19-20.
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Compiled deductions comprise cost of goods sold, cost of operations,
compensation of officers, rent paid on business property, bad debts,
interest paid, taxes paid (excepting income tax, excess-profits tax, and
other disallowed taxes), contributions or gifts, depreciation, depletion,
net loss from the sale of capital assets (real estate, stocks, bonds,
-etc.), and items not classified, including amounts of negative income
(. e., transfers of losses reported under income items) grouped as
“other deductions.” This year, for the first time, compiled deduc-
tions include contributions or gifts (limited to 5 percent of net
income before deduction of contributions or gifts) for returns with
year ended December 31, 1936, and thereafter. Compiled deduec-
tions do not differ from deductions, as the two terms are used in this
report. :

I%Jompiled net profit is the excess of compiled receipts over compiled
.deductions, and 1s larger than net income, as the term is used in this
report, by the amount of wholly tax-exempt interest received on cer-
taimm Government obligations. Compiled net loss is the excess of com-
piled deductions over compiled receipts and is smaller than deficit, as
the term is used in this report, by the amount of wholly tax-exempt
interest received on certain (Government obligations. For returns.
with year ended December 31, 1936, and thereafter, compiled net
profit differs from that for prior years to the extent that it is affected
by the inclusion in the deductions of contributions or gifts permitted
under the Revenue Act of 1936, which are limited to 5 percent of the
net income before deduction of contributions or gifts.

The amounts tabulated as “cost of goods sold” and “cost of opera-
tions” (items 2 and 5, respectively, page 2 of the return) include
salaries and wages, taxes, and depreciation only to the extent that these
deductions are reported as part of such costs. Amounts of these items
which may be allocable to “cost of goods sold” or to “‘cost of opera-
tions” but which are reported elsewhere on the returns are tabulated
under “other deductions,” in the case of salaries and wages, and under
“'taxes paid’’ or ‘““depreciation’’ in the case of the other twoitems. Ifany
deduction items other than these three are reported in “cost of goods
sold” or “cost of operations,’” adjustment is made, and the items are
transferred to their appropriate classifications.

The deduction item ‘“‘compensation of officers’” excludes the amounts
paid to the officers of life insurance companies which file Form 1120L.
"There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not possible to
obtain the compensation of officers separately.

The deduction item “contributions or gifts” is tabulated for returns
with year ended December 31, 1936, and thereafter and is limited to
5 percent of net income before deduction of contributions or gifts.

The net loss from sales of capital assets is limited by law to an
amount not in excess of $2,000, after deduction of the gain from such
sales. The definition of capital assets, the limitation on net capital
loss, and the corporations which are exempt from this limitation,
effective for returns with years ended December 31, 1934, and there-
after, are indicated in the section of this report entitled “Revenue
Acts of 1913-1936 and certain tax provisions of the National Indus-
trial Recovery Act (1933); also the special excise tax under act of
August 5, 1909,” page 199, footnote 5(d).
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Corporations, 1936: number of returns, compiled receipts and compiled deductions:
compiled net profit, net income, normal tax, surtaz on undistributed projfits, excess-
profits tax, total taz, and dividends paid, for returns in the aggregale and far those
with and without balance sheels

[Money figures in thousands of dollars]

. Corpora-
Cornorations| iious ot
Aggregate balanee = {submitting
s(heets balance
sheets
Number of returns._ i iicccaaoo. 478, 857 415, 654 63, 203
Receipts, taxable income:
Gross sales ¥ i eecicmecccmean 100, 585, 887 96, 129, 815 4, 456, 072
Gross recexpts from operations 2__ . 22, 8806, 173 21, 244, 723 1, 641, 450
- 2, 543, 148 2,477, 962 65, 186
- 1,517, 573 1, 409, 666 107, 907
- 581, 185 552, 623 28, 562
Dividends [1 om ‘domestic corpo: - 2, 676, 598 2,672,718 103, 880
Other receipts s 1,207,743 1, 168, 490 39, 253
Receipts, tax-exempt and taxable income:
Interest on Government oblizgations:
Subject to excess-profits tax ¢ __ . ___ 279, 628 273, 161 6, 467
Wholly tax-exempt 5 el 444, 669 440, 189 4, 480
Total compiled receipts 8. _____ .. ______ 132,722,602 126, 260, 346 4, 453, 256
Deductions:
Cost of goods sold 7 i caaoos 78, 023, 107 74, 363, 955 3, 659, 152
Cost of operations 8________ - 10, 859, 118 10, 083, 243 775,875
Compensation of officers ?____ - 2,712, 589 2, 603, 692 108, 897
Rent paid on business property. - 1, 529, 991 1,451, 196 78, 794
Bad debts - 901, 433 866, 131 35, 302
Interest paid - 3,080,723 2,931, 469 149, 254
Taxes paid, other than income and excess-profits taxes 10____ 2,957, 986 2,807,111 150, 875
Contributions or gifis 1 - 29, 968 28, 741 1,227
Depreciation__._____.____ - 3, 286, 426 3,147,731 138, 695
Depletion..._..___. - 437,028 402, 598 34, 431
Net capital loss 12_ - 142, 432 123, 474 18, 958
Other deductions - 20, 990, 915 19, 841, 900 1,149, 014
Total compiled deductxons 13 o1 124,951,715 | 118, 651, 242 6, 300. 474
Compiled net profit 13 7, 770, 887 7,618, 104 152, 782"
Net income ! 7.326, 218 7.177, 915 148, 302
Normal tax 1% 1, 024, 793 982, 940 41, 852"
8Surtax on undistributed profits. . - 144, 972 141, 154 3
Excess-profits taX . .ol 21,613 20, 546 1, 066-
Tofal taX . L e 1,191,378 1. 144, 641 46, 737
Compiled net profit less total tax. - 6, 574, 509 6, 473, 464 106, 045
Cash dividends paid.__________ - 7,379,333 7,162, 623 216, 709+
Stock dividends paid_________ R [ 344,972 343, 057 1,915

1 GrPss sales where inventories are an income determining factor. For “cost of goods sold,” see ‘“deduc-
tions.”

3 (Gross receipts from operations where inventories are not an income-determining factor. For “‘cost of’
operations,” see ‘‘deductions.”

3 See footnote 2. p. 20.

¢ Includes United Siates savings bonds and Treasury bonds owned in principal amount of over $5,000,.
and obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2 of return.

s Includes obligations of States and Territories or political subdivisions thereof, securities issued under
Federal Farm Loan act, or such Act as amended, obligations of the United States issued on or before Sept.
1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States savings
bonds and Treasury bonds owned in principal amount of $5,000 or less.

¢ Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the-
return. Unlike former years, ‘“‘dividends received from domestic corporations’ are included in taxable
income instead of in tax-exempt income. :

7 Includes taxes which are reported in ‘““‘cost of goods sold.” For method of tahulation, see p. 23.

8 Includes taxes which are reported in “‘cost of operations.” ¥For method of tabulation, see p. 23.

¢ Excludes compensation of officers of life insurance companies which file Form 1120L.

1 Excludes taxes tabulated under *‘cost of goods sold’” and “‘cost of operations.”

11 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

13 For limitation on amount of net capital loss that may be allowed, see section of this report entitied
“Revenue Acts of 1913-36 and Certain Tax Provisions of the National Industrial Recovery Act (1933);
also the special excise tax under Act of Aug. 5, 1909, p. 199, footnote 5(d).

13 Unlike former years, compiled deductions and compiled net profit are affected by the inclusion in deduc-
tions of contributions or gifts (timited to 5 percent of net income before deduction of contributions or gifts)
on returns with year ended Dec 31, 1936, and thereafter.

14 The amount of “net income’ repreﬁents the net income for excess-profits tax computation (item 27, p. 2
of return), which, unlike former years, includes dividends received on stock of domestic corporations subject
to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on
certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes
contributions or gifts (limited to 5 percent of net income before deduction of ‘contributions or gifts). Net
income in this tablo is less than compiled net profit by the amount of wholly tax-exempt interest received
on Government obligations.

15 See footnote 4, p. 10.
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ASSETS AND LIABILITIES

In the first and second following tables are shown respeciively: (1)
a summary statement of the principal assets and liabilities as of
December 31, 1936, or the close of the fiscal year nearest thereto for
415,654 out of 478,857 returns of a¢tive corporations and (2) the num-
ber of returns and the number of balance sheets tabulated, by net
income and deficit classes. The difference between the number of
returns and the number of balance sheets tabulated represents returns
of corporations which did not submit balance sheets, or for which bal-
ance sheet data were fragmentary. In basic table 4, pages 82-91, the
principal assets and liabilities are shown by major industrial groups.
This table also includes items of compiled: receipts and compiled de-
ductions for active corporations which submitted balance sheets. For
descriptive statement of compiled receipts and compiled deductions,
see pages 22-23.

In connection with the data in the two following tables attention is
called to the fact that the classifications of the returns with net income
and with no net income for 1936 are not strictly comparable with
similar classifications for prior years. The major changes contained
in the provisions of the Revenue Act of 1936, affecting the tabulated
data for corporations, are described in the section of this report entitled
“Revenue acts under which returns are filed,” pages 2-3, and are
summarized in the section of this report entitled “Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the act of
August 5, 1909,” pages 195-200.

Corporations submitting balance sheets, 1936: number of returns,! assets and liabilities
as of Dec. 31, 1936, or close of fiscal year nearest thercto, for returns tn the aggregaie
and for those with net income and with no nel income

[{Money figures in thousands of dollars]

Returns with| Returns with

Aggregate | ot income ? [nomnetincome’

Number of returas with balanoe sheets_._.__._._____..__.._._. 415, 654 188, 553 227,101

Assets:

Cash (in till and deposits in banks).__. 26, 101, 840 19,723,044 6, 378, 796

Notes and accounts receivable (less rese 40, 219, 149 30,012, 458 10, 208, 691

Inventories. - .. i a- 16, 583, 678 13, 559, 651 3,024,027
Tax-exempt investionts—Obligations of States and Terri-
tories or political subdivisions thereof, obligations of in-
strumentalities of the United States, and obligations of

the United States or its possessions—...__._.._..______.__ 24,312,709 15, 809, 862 8, 502, 847
Investments, other than tax-exempt—Stocks, bonds, mort-

gages, loaus, real estate, etc. .. __ .. _.._.__._... 86, 207, 700 56,122, 795_ 30, 084, 905
Capital assets—Land, buildings, equipment,etc., including
depletable assets (less reserves for depreciation and de-

Pletion) . iieeeaen 97, 873, 098 57, 498, 365 40,374, 734

Other assets......... O 11, 881, 549 6, 869, 486 5,012,053

Total assets 3 303,179, 724 199, 595, 670 103, 584, 053

For footnotes, see p. 26.




26 STATISTICS OF INCOME

Corporaitons submitting balance sheets, 1936 : number of reiurns,! assets and liabilities:
as of Dec. 81, 1936, or close of fiscal year nearest therelo, for relurns in the aggregatc
and for thosc with net income and with no net income—Continued

[Money figures in thousands of dollars]

- Returns with| Returns with
Aggregate | not'income? [nonetincomes
Liabilities:

Notes and accounts payable___________________________.. . 25,579, 995 15, 285. 450 10. 294, 545
Bonded debt and mortgages_ 47,022, 686 23,024, 198 23, Y8, 438
Other Habilities__ . ... 97.109, 483 55,733,769 41,375,713

Capital stock:
Preferred . . iceaao 18, 590. 569 13,159, 784 5, 430, 786.
Common .. ... 78,071, 619 55,827,671 22, 243,948
Total capital stock___ .. ... ... 96, 662, 188 08, 987, 455 27,674,733
Surplus and undivided profits 48,042, 830 38, 526, 216 9, 516,614
Less deficit_ .- ..._______.__ 11,237,458 1, 961, 418 9, 276, 040
Net Slll'plllS__.»--.---»_.»._".__.._-_..-.‘_._ .......... 36, 805, 372 306, 564, 799 240, 574
Total liabilities_ _________ .. -1 308,179,724 199, 595, 670 103, 584, 053

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

* The classification of returns into those “with net income’” and “with no net income” is based on the net
* income for income tax computation (item 29, p. 2 of the return).
income tax computation incindes dividends received on stock of domestic corporations subject to taxation
under Title L of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
or gifts (limited to 5 percent ‘of net income before deduction of contributions or gifts) and excess-profits tax

(item 28, p. 2 of return).

Unlike former years, net income for

1 ““Total assets’’ means the sum of the asset items or the sum of the liability items reported on the bal-

ance sheet of the return less any deficit.

Corporations, 1936, by net income and deficit classes: number of relurns and number
of balance sheets, for returns with net income and with no nel income

Returns with net income ! Returns with no net income !
Net income and deficit classes ! .
(thousands of dollars) Number of Nurmber of Pﬁ;‘fgﬂzeof Number of Number of P&rﬁgﬁgeof
returms b:;llsage sheets to | returns bsahlg.;cse sheets to
) returns R returns
Under 1occaamoccaceeanonn 74,728 65, 993 88.31 158, 701 125,712 79. 21
1-2__. 24, 526 22, 941 93. 54 36, 657 30, 866 84.20
14, 767 14, 001 94. 81 19, 342 16, 486 85.23
10, 320 9, 844 95. 39 11, 634 10, 148 87.23
, 864 7, 548 95.98 7.857 6, 864 87.36
21, 438 20, 603 96.11 18, 064 16, 029 88.73
10, 939 10, 557 96. 51 7,073 6, 376 90.15
6, 302 6, 091 96. 65 3,781 3,399 89.90
4, 447 4,299 96. 67 2,392 2, 138 89. 38
10, 959 10, 584 96. 58 5,021 4,494 89. 50
7.046 G, 765 96. 01 2,615 2,320 88.72
5,233 4,976 95. 09 1,613 1,412 87. 54
2,107 1, 994 94. 64 500 451 -90. 20
1,197 1,138 95,08 232 209 90. 09
1,000-5,000. . 1, 068 994 93.95 186 172 92. 47
5,000 and over 230 225 97,83 28 25 89.29
Total oo meaenean 203, 161 188, 553 92,81 275, 696 227,101 82.37
Number of returns of inactive
corporations._. .. 51,922 | eaceaaee

1 See footnote 1, p. 20.
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Balance sheet items not otherwise classified are tabulated under
“other assets’” and “other labilities,” among which are the following:

Other assets—Copyrights; formulas; good will; patents; trade
marks; machinery and equipment leased to others; sinking funds;
other funds; deferred charges; organization expenses; prepaid and
suspense items; interest, discount, coupons, and dividends receivable;
guaranty deposits, and deposits on contracts, meters, and leaseholds;
cash value of life insurance. Other assets of life insurance companies
include market value of real estate and bonds in excess of book value;
interest, rents, and premiums due; and agents’ balances.

Other Liabilities.—Deferred and suspense items; funds held in trust;
borrowed securities; outstanding coupons and certlﬁcates overdmfts
and all reserves e\cept reserves for bad debts, deprecntlon and
depletion. Other liabilities of life insurance compames include the
net value of outstanding policies and securities, and borrowed money.
Other liabilities of banks include deposits (time, saving, demand,
etc.) and bank notes in circulation, and other liabilities of buﬂdmg
and loan associations include certificates.

The following changes in classification affect the compara,blhty of
asset and hablhty data over a period of years: Prior to 1929, “invest-
ments other than tax-exempt’”’ were included in ‘“‘other assets” for
all corporations; beginning with 1929 they were segregated for cor-
porations other than life insurance; for 1930 and subsequent years,
they are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as ‘“‘common stock”
and ‘“preferred stock,” because of variation in reporting these data.
For balance sheets in which common and preferred stock are not
reported separately, the combined amount is tabulated as “common
stock.” For balance sheets with no par stock and not showing capital
stock value, the net worth is tabulated under “surplus and undivided
profits.” '

The following table presents, by major industrial groups, the gross

capital assets, reserves for depreciation (except on land) and depletion,
and net cwpltal assets. Gross capital assets include (1) depreciable
and depletable assets (buildings, machinery and equipment, furniture
and fixtures, delivery equipment and natural resources) and (2) land.
Attention is directed to the fact that the amounts of money in this
table are in millions of dollars.
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Corporaiions submilting balance sheets, 1936, by major indusirial groups: gross
capital assets, reserves for depreciation and depletion, and net capital assets, for
returns in the aggregate and for those with net income and with no net income

[Millions of dollars}
Aggregate Returns with net income *
Refserve Reserves
. or for
Industrial groups Gross |deprecia-| Net Gross | deprecia-| Net
capital | tion and | capital | capital | tion and | capital
assets ¢ |depletion| assets? | assets? |depletion| assefs?$
(except {except
on land) on land)
Agriculture and related industries_ - ...... 1, 560 346 1,214 787 232 555
Mining and qUAarTyYing. - ocooomeeoo 9,848 3,998 5,850 5,563 2, 500 3,063
Manufacturing:
Food and kindred products__...._..__ 3, 592 1, 429 2,163 2,900 1,159 1,740
Liquors and beverages (alcoholic and
nonalcoholic). . 711 186 525 563 154 408
T'obacco products. 158 76 82 148 7 77
Textile mill produets. 2,999 1, 445 1, 553 2, 196 1,064 1,131
Clothing and apparel__.______ 220 92 129 178 74 104
Leather and its manufactures. 202 135 157 227 106 121
Rubber products_ ... _.._.. 451 217 234 381 185 196
Forest products.. ... 1,687 596 1,091 993 357 636
Paper, pulp, and products 1,725 730 990 1,345 569 775
Printing, publishing, and allie
dustries 1,222 544 678 956 410 546
Chemicals and allied produets.__..___ 2,387 1,017 1,370 2,157 931 1,226
Petroleum and other mineral oil
pProduets . oo 6, 801 3,397 3,404 5,603 2,814 2,789
Stone, clay, and glass products - 1,660 686 975 1,280 547 42
Metal and its products__..__.__ - 10, 608 4, 637 5,971 7,847 3,429 4,417
Motor vehicles, complete or parts____. 1,718 7 929 1,613 736 878
Manufacturing not elsewhere classi-
fied. e 767 328 439 589 245 344
Total manufacturing ..........._. 36, 999 16, 309 20, 690 2%, 985 12, 854 16, 132
Constraction_ - ..« oo 855 361 493 453 206 247
Transportation and other public utilities. 55,775 8,102 47,673 34,069 5,726 28, 342
____________________________________ 5, 610 1,995 3,615 4,197 1, 517 2, 681
- 10,176 2,091 8,085 3,004 812 2,192
Finance—Banking, insurance, real estate,
holding companies, stock and bond . .
brokers, e4¢. e oo e 11,845 1, 607 10, 238 5,112 832 4,280
Nature of business not given.............. 30 15 15 19 12 7
Grand total. oo oocimemaaaaeas 132, 697 34, 824 97,873 82,190 24, 692 57,498
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Corporations submitiing balance sheets, 1936, by major industrial groups: gross
caprial assels, reserves for depreciaiion and depletion, and net capital assets, for
relurns in the aggregate and for those with net income and with no net income—

Continued
[Millions of dollars)

Returns with no net income t

Reserves
ial ¢ for
Industrial groups Gross | deprecia- Net
capital { tion and | capital
assets ¢ |depletion| assets?
(except
on land)
Agriculture and related industries . ___________ . __..___ 773 114 659
Mining and QUAITYIngE_ . e 4,284 1,497 2,787
Manufacturing:
Food and kindred produets___ ... .. 692 269 423
Liquors and beverages (alcoholic and nonalcoholic) 149 32 117
Tobacco products. 10 5 5
Textile mill products. 803 381 422
Clothing and apparel._.____ 42 17 25
Leather and its manufactures. 65 29 36
Rubber products. 69 32 38
Forest products__.___.____. 694 239 455
Paper, puip, and products. - 381 166 215
Printing, publishing, and allied industries. 266 134 132
Chemicals and allied produets______.______ 229 86 144
Petrolentn and other rnineral oii products. . 1,199 583 616
Stone, clay, and class produets_______.___ 372 139 233
Metal and its produets__ __.____ 2,762 1,208 1,554
Motor vehicles, complete or parts._. 105 53 52
Manufacturing not elsewhere classified 17 83 94
Total manufactUring. . o ..ol 8,014 R, 450 4, 559
Conmsbruetion o e 401 155 247
"Transportation and other public utilities. 21,706 2,376 19, 336
rade . oo - 1,412 478 934
Service— Professional, amusements, hotels, ete_ . __..__._ 7,172 1,279 5,893
Finance—Banking, insurance, real estate, holding companies, stock and
hond brokers, ete. . iememeee 6,733 77 5,858
Nature of business not given_ _______ .. 11 3
Grand otk o e aeeee 50, 507 10, 133 40, 375

t See footnote 2, p. 26.

2 Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and

fixtures, delivery equipment, and natural resourees) and (2) land.

3 Net capital assets are also tabulatod in text table on p. 25 and in basic tables 4, 5, and 6.

114338—39———3
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ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES

For corporations submitting balance sheets, classified by total
assets classes, the following table shows for all returns and for returns
with net income and with no net income, the number of returns,
total assets as of December 31, 1936, or the close of the fiscal year
nearest thereto, total compiled receipts, compiled net profit or net
loss, and net income or deficit. In basic table 5 there is shown, in
addition, the principal assets and liabilities and the principal items of
compiled receipts and compiled deductions. In basic table 6 selected
items of the same character are presented for corporations submitting -
balance sheets, further classified by major industrial groups.

These data are compiled from 415,654 returns filed by corporations
that submitted balance sheets. The difference between this number
and 478,857 active corporations represents returns of corporations.
that did not submit balance sheets, or for which balance sheet data
were fragmentary. In connection with the classification of corpora-
tion data by size of total assets, attention is directed to the fact that
the balance sheet form Schedule L of the corporation income tax
return (facsimile on p. 204) provides that reserves for depreciation and
depletion of capital assets be deducted from the gross amount of
capital assets and also that reserves for bad debts be deducted from
the gross amount of accounts receivable. The “total assets’ classi-
fication is based on the net amount of the assets remaining after
deducting deficit, if any, from the sum of the asset items or the sum
of the liability items reported on the balance sheet of the return. For
a descriptive statement of assets and liabilities, see pages 25, 27, and
of compiled receipts and compiled deductions, see pages 22-23.

" In connection with the data in the following table attention is
called to the fact that the net income or deficit and the classifications
of the returns with net income and with no net income are not strictly
comparable with similar items and classifications for prior years.
The major changes contained in the provisions of the Revenue Act of
1936, affecting the tabulated data for corporations, are described in
the section of this report entitled “Revenue acts under which returns -
are filed,” pages 2-3, and are summarized in the section of this report
entitled ‘“Revenue Acts of 1913-1936 and certain tax provisions of the
National Industrial Recovery Act (1933); also the special excise tax
under the Act of August 5, 1909,” pages 195-200.
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Corporations submiiting balance sheels, 1936, by total assets classes: number of returns,
tolal assets, total compiled receipts, compiled net profit or net loss, and net income
or deficit, for returns in the aggregale and for those with net tncome and with no
net income

[Total asseis classes and money figures in thousands of dollars]

Total as- Tetal com- { Compiled ;
N;’Egerfs"[ sets -——Total piled re- net profit I\[I)?tdler%cgrtn‘e
Total assets classes 1 liabilitics ceipts ? or net loss 3
Aggregate

Under50. . .-l 227,343 4, 150, 832 10,325,373 3101, 447 5101, 960
50-100_ _ - 59, 528 4,232, 836 7,155,528 56, 366 55, 8§21
100-250__ - 58, 442 4, 229, 477 11 394, 372 225, 413 223, 695
280-500. _ ..ol 28, 342 4, 895, 007 9, 184, 784 282, 625 275, 836
500-1,000._. .. 17, 941 12, 554, 815 9,213, £01 364, 053 351, 514
1,000-5,000__ 18, 277 37,955, 254 20, 544, 445 1, 167,033 1,118,078
5,000-10,000_ - 2,719 18, 967, 065 8, 352, 226 604, 589 580, 306
10,000-50.000__ - 2,311 47,405, 401 17,174, 485 1, 527, @51 1, 464, 017
50,000-100,000__ - 365 24, 204, 406 7. 201, 084 775, 486 747, 684
100,000 and over 396 134, 389, 129 25,723, 048 2,716,037 2, 462, 955
Totab. . 415, 654 303, 179, 724 126, 269, 346 7, 618, 104 7,177,015

Returns with net income ¢

81,716 1, 768, 964 5,433. 082 154, 511 154; 148
30, 275 2,163, 647 5, 014, 535 160, 726 160, 216
32, 519 5,169, 539 34, 542 384, (40 382,848

16 G, 002, 520 3, 032 411, 207 406, 918

- 11, 260 7, 896, 956 20, 435 512, 6877 504, 255
1,000-5,000_. - 11, 835 24, 713, 140 17,252,342 {1, 491,072 1, 459, 059
5,000-10,000. - 1,833 12, 8012, 744 7 804 725, 531 704, 831 -
10,000-50.000. - 1, 617 33, 564, 961 14, 648, 050 1, 798, 840 1, 760, 239
50,000-100.000 268 18, 278, 983 6,454,123 864, 3491 841,743
00,000 and over. ... ______ 203 K7, 220, 166 20,702,475 | 2, 844. 762 2,722,718

Total L 188, 553 199, 595, 670 100, 353,320 | 9, 347,758 9, 101,973

Returns witit no nei income #

Under 50 145, 627 2. 381, 869 4, 892, 201 5 265, 968 5256, 138
50-100_ _ - 29, 253 2,069, 139 2, 140, 994 3104, 360 104, 395
100-250. - 25, 923 4, 059, 438 2, 659, 830 5158, 628 5159, 153
250-500. .- 11, 405 3,942, 487 1,777, 862 3128, 582 5131, 082
500-1,000._ 6, 681 4, 662, 859 1, 503, 066 3148, 624 5152, 742
1,000-5,000 - 6,442 13, 242,115 3,292, 603 5324, 040 2 340, 982
5,000-10,000_ - 886 6, 164, 321 1, 265, 422 5120, 942 3129, 526
10,000-50,00( R 694 13, 835, 441 2, 526, 435 3 270, 889 3 206, 222
50,000-100,000.. - 87 6,015,923 746, 960 5 88, 906 304,059
100,000 and over_ ... .. .. oo ..o .. 103 47, 159, 963 5,020, 573 3128,725 5259, 761

Total 227, 101 103, 584, 053 25,916,026 151,729,653 | 81,424, 058

i See footnote 3. . 26.

1 See footnote 6, p. 24. -

2 Compiled net profit or loss is the difference between total compiled receipts and total compiled de-
ductions. :

4+ The classification of returns into those ‘“with net income” and “with no net income” is based on the net
income for income tax computation (item 29, p. 2 of thereturn). Unlike former years, net income for incorme
tax computation includes dividends received on stock of domestic corporations subject to taxation under
Title | of the eifective revenue nets (item 12(a), p. 2 of return) and interest received on certain Government
obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts:
(limited to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28,
p. 2 of return). 'The amount of ‘‘net income’” or “‘deficit’” represents the net income for excess-profits tax’
computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends
received and interest received on certain (fovernment obligations, and excludes the above-mentioned
contributions or gifts. The amount of ““net income” or “deficit” in the table equals the difference between
s¢total income” and “total deductions” (itemns 14 and 26, respectively, p. 2 of return)

8 Compiled net loss or deficit.
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CONSOLIDATED RETURNS OF RAILROADS

Under the Revenue Acts of 1934 and 1936, steam and electric rail-
road corporations are permitted to file consolidated returns for income
tax purposes. According to the provisions of the Revenue Act of 1934
the income tax rate for consolidated returns is 15% percent, but
according to the provisions of the Revenue Act of 1936, for returns
with year ended December 31, 1936, and- thereafier, the rate is
changed to the graduated normal tax and surtax on undistributed
profits, corresponding to tax rates for corporations not filing con-
solidated returns. The Revenue Act of 1936 extends the privilege of
filing consolidated returns to street, suburban, and interurban electric
railways,

According to section 141(d) of the Revenue Act of 1936, an afliliated
group, which has the privilege of filing a consolidated return, means
one or more chains of corporations connected through stock ownership
with a common parent corporation if—(1) at least 95 percent of the
stock of each of the corporations (except the common parent cor-
poration) is owned directly by one or more of the other corporations;
and (2) the common parent corporation owns directly at least 95
percent of the stock of at least one of the other corporations; and (3)
each of the corporations is either (A) a corporation whose principal
business is that of a common carrier by railroad or (B) a corporation
the assets of which consist principally of stock in such corporations
and which does not itself operate a business other than that of a
common carrier by railroad. The term “common carrier by railroad”
includes steam and electric railroads, street, suburban, and interurban
electric railways, but excludes express, refrigerator, and sleeping car
companies. Thus, the consolidated returns do not include hotels,
coal mines, and other extraneous corporations which are owned by
railroads, since under the law, separate returns must be filed for each
of these corporations. - ‘

The number of consolidated returns for 1936 is 98, of which 35
show net income amounting to $114,616,836, while 63 show a deficit
of $159,123,317. In the first following table there appears, for the

" 98 consolidated returns, a summary of compiled receipts and compiled
deductions, compiled net profit or net loss, net income or deficit,
normal tax, surtax on undistributed profits, total tax, compiled net
profit less total tax, and dividends paid, for the returns with net in-
come and with no net income. Items of assets and liabilities are
shown in the second following table for the 95 consolidated returns
with balance sheets. For descriptive statements of compiled receipts,
compiled deductions, assets and liahilities, see pages 22-27.

In connection with the data in the two following tables attention is
called to the fact that the items contributions or gifts, compiled
deductions, compiled net profit or loss, net income or deficit and tax
and the classifications of the returns with net income and with no net
income for 1936 are not strictly comparable with similar items and
classifications for prior years. The major changes contained in the
provisions of the Revenue Act 0f'1936, affecting the tabulated data for
corporations, are described in the section of this report entitled
“Revenue Acts under which returns are filed,” pages 2-3, and are
summarized in the section of this report entitled “Revenue Acts of
1913-1936 and certain tax provisions of the National Industrial Re-
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covery Act (1933); also the special excise tax under the Act of August
5, 1909, pages 195~200.

The consolidated returns of railroads, which are all calendar year
returns, are included in the text tables (except those for fiscal year
and part-year returns) and in all the basic tables in this report.

Consolidated returns of railroad corporations, 1936: number of returns, compiled
receipts and compiled deductions, compiled nel profit or net loss, net income or
deficit, normal lax, surtax on undistribuled profits, excess-profits taz, total iax,
and dividends paid, for returns in the aggregate and for those with met income
and with no net income

{Money figures in thousands of dollars]

Returns Returns
Aggregate | with net |with nonet
income ! income !

Nutnber of FebUrnS. - .o e 98 35 63

Receipts, taxable income:
Gross sales 2

Gross receipts from operations 3_ -} 3,520,346 | 1,505,337 2, 015, 009
Interest - 38,471 23,676 79
Rents..___._.. - 17,738 5, 965 11,773
Net capital gain - 1,205 448 758
Dividends from domestic corporations 4 - 62, 494 44, 832 17, 662
Other receiPts. - oo oo e - 8,181 3,146 5,035
Receipts. tax-exemnpt and taxa neome:
Interest on Government obligations:
Subject to excess-profits tax s.__ 2,179 2,052 127
Wholly tax-exempt ¢ 806 703 103
Total compiled receipts 7. .. i iccecmaaann 3,651,420 | 1,586, 159 2,065, 261

Deduetions:
Cost of goods sold 8
Cost of operations ., ...

Cownpensation of olficers_ 5,157 2,006 3, 151
Rent paid on business property. 6, 449 2, 206 4,243
Bad debts. ... . 2,893 403 2, 490
Interest paid.__ _ 459, 757 150, 450 300, 307
Taxes paid, other than income and excess-profiis taxes 230, 705 96, 780 133, 926
Contributions or gifts ¥ ... 125 112
Depreciation__.._ ... 56, 000 22, 802 33,198
Depletion._.___._._. 145 7 68
Net capital logs 12_. 2,127 11 2,116
Other dedUCEIONS - . oo e 506, 219 211, 095 205,125
Total comnpiled deduetions 3. . o oooooaeeo 3,695,121 | 1,470,839 2,224,282
Compiled net profit or net loss 13 1 43,701 115, 320 14 159, 020
Net incorme or deficit ! 14 44, 506 114, 617 14159, 123
Normal taxX.____ ..o el 12, 084 12,084 J.ooooooeoon
Surtax on undistributed profits. - 1,677 1,677
Excess-profits taX. e
Total baX . o e 13,761 13,761 |ocmmaeees
Compiled net profit. less total tax... 15'57, 462 101, 558 15 159, 020
Cash dividends paid....._ 96, 903 90, 158 6, 746

Stock dividends paid

t The classification of returns into those “with net income’” and ‘‘with no net income’’ is based on the
net income for incotme tax cormmputation (item 29, p. 2 of the return). Unlike former years, net income for
income tax computation includes dividends received on stock of domestic corporations subject to taxa-
tion under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain
Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes con-
tributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-
profits tax (item 28, p. 2 of return). ‘The amount of “net income’” or ‘‘deficit’’ represents the net income
for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-
mentioned dividends received and interest received on certain Government obligations, and excludes the
above-mentioned contributions or gifts. Net income is less than compiled net profit and deficit is greater
than compiled net loss by the amount of wholly tax-exempt interest received on Government obligations.

? See footnote 1 p. 24. 9 See footnote 8, p. 24.

3 See footnote 2, p. 24. 10 See footnote 10, p. 24.

4 See footnote 3, p. 24. 11 See footnote 11, p, 24.

¢ See footnote Y p. 4. 12 See footnote 12, p. 24.

¢ See footnote 5: p. 24. 13 See footnote 13, p. 24. A

7 See (ootnote 6, p. 24. 4 Compiled net loss or deficit.

! See footnote 7, p. 24. 18 Compiled net loss plus total tax.
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Consolidated returns of railroad corporations submitting balance sheels, 1936: num-
ber of returns, assets and liabilities as of December 81, 1936, or close of fiscal
year nearest thereto, for returns in the aggregate and for those with net income and

with no net 1ncome
[(Money figures in thousands of dollars)

Returns Returns

Assets and liabilities Aggregate | with net |withnonet
income’ income {

Number of returns with balance sheets_ ... ... ... __.__.. 95 34 61
Assets: ?
Cash (in till and deposits in banks)___ ... . ____._.._.__.__ 361,384 149, 334 212,050
Notes and accounts receivable (less reserve for bad debts)._ 205, W54 49, 393 156, 561
Inventories. _ . o .ot .- 218, 907 77,754 141, 154
Tax-exempt investiments—Obligations of States and Territories
or political subdivisions thereof, obligations of instrumentali-
ties of the United States, and obligations of the United Sfates
1,523 1,342 182

and its POSSeSSIONS. - . - e ..
Investments other than tax-exempt—Stocks, bonds, mortgages,

Joans, real estate, efe-.. ... ___ e
Capital assets—Land, buildings, equipment, etc., including de-

pletable assets (less reserves for depreciation and depletion)._.! 16,277,319 3, 221,324 11,055, 995
Other 88888 - - oo e meecieal 571,070 102,225 468, 845

2, 354, 943 702,395 1, 652, 548

19, 991, 101 6,303,767 | 13,687,334

Total assets 3

Liabilities: 2
Notes and accounts payable 1,135, 246 94, 220 1,041, 026
Bonded debt and mortgages_ . _ . 9,026,324 | 2,285,476 6,740, 848
Other liabilities ... . 1, 588, 476 277,412 1,311,063
Capital stock:

Preferred . ..o 893, 054 299, 891 593, 161
COMMON . - i et iemeewn..] 5,103, 28R 1,736, 609 3, 366, 649
Total capital stoek. . e 5,996,312 | 2,036,500 3, 959, 811
Surplus and undivided profits. .. ... . 2,879,248 | 1,610,615 1, 268, 633
Less deficit -« - e acmcacoas 634, 504 457 634, 047
Net surplus. . . 2,244,744 | 1,610,158 634, 585

19,991,101 | 6,303,767 | 13,687,334

Total Habilities oo

1 See footnote 2, p, 26.
3 See text, pp. 25, 27.
3 See footnote 3, p. 26.
FISCAL YEAR RETURNS

Fiscal year returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all basic
tables in this report and in all text tables except those restricted to
part-year returns and to consolidated returns in which categories there
were no fiscal year returns. The tabulations include all fiscal year
returns with year ended in the period July 1936 through June 1937
that were received by the Statistical Section prior to the final tabula-
tion of the Statistics of Income data.

Returns with a fiscal year ended in the period July through Novem-
ber 1936 have income tax data under the provisions of the Revenue
Act of 1934 and excess-profits tax data under the provisions of the
Revenue Act of 1935; returns with a fiscal year ended in the period
January through June 1937 have data relating to the normal tax and
to the surtax on undistributed profits under the provisions of the
Revenue Act of 1936, and excess-profits tax data under the provisions
of the Revenue Acts of 1935 and 1936. For the tabulation of the
data from the returns with a fiscal year ended in the period July
through November 1936 the gross income, deductions, net income, and
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deficit have been arbitrarily adjusted to conform to similar items
reported on the returns filed under the Revenue Act of 1936, but the
income tax and excess-profits tax are tabulated as reported.

In the two following tables data are shown separately for the fiscal
year returns with net income and with no net income. In the first
following table the number of returns, net income or deficit, and taxes
are classified by the month in which the fiscal year ended. In the
second following table the number of returns, net income or deficit,
and taxes are classified by the size of the net income or deficit. This
table is divided into three parts, namely, Part I, All fiscal year
returns; Part IT, Returns with fiscal year ended in period July through
November 1936; and Part III, Returns with fiscal year ended in
period January through June 1937.

Fiscal year relurns of corporations, 1938, by month in which fiscal year ended: num-
ber of returns, net income or deficit, income tax or normal taz, surtax on undisirib-
uled profits, and excess-prefits tax, for reiurns with net income and with no net
1mcome i

[{Money figures in thousands of dollars]

" Returns with net income ! Returns with no
net income !
Total
Fiscal year ended number Income [Surtax or| g.iece
Of TOLUCDS| \ryon ber Net in‘- tax or undis- ;;foﬁis 3
come normal { tributed | Y 075" | Number| Deficit !
tax ? profits i
July 1936 ... 5,126 2, 158 51, 107 6,219 106 2, 968 17,485
August 1936, _. 5, 665 2,398 148, 552 11, 882 146 3, 267 18,389
September 1936__ 6,217 2,512 84, 128 10, 204 96 3,705 31,040

5, 987 2, 600 139, 001 16, 868
5, 652 3,027 111, 150 13, 565

January 1937___ R 8,279 4, 651 229,730 | 29,104 346 | 3,628 18, 041
February 1937. - 5,207 2, 284 120, 448 12, 552 400 | 2,923 14,131
March 1937. . 7,036 3,074 82, 309 10, 016 517 3,062 | 20,615
April 1937 ) 6, 486 2, 856 67,355 8,498 486 | 3,630 18, 700
May 1937 . 6,777 3,245 83, 998 10, 156 855 | 3,532 17,585
Jnne 1937._____ | 13,858 6,945 254,852 | 31,002 2,146 | 6,913 [ 46,822

Totalee oo oe 76, 290 35,750 { 1,372,631 160, 167 18, 346 5,647 | 40.540 { 256,005

1 The classification of returns “‘with net income” and “with no net income’’ is based on the amount of
net income for income tax computation (itemr 29, p. 2 of return). Unlike former years, net income for in-
-come tax computation includes dividends received on stock of domestic corporalions subject to taxation
under Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Gov-
-ernment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
or gifts (limited to 5 percent of net incomne belore deduction of contributions or gifts) and excess-profits tax
(item 28, p. 2 of return), The amount of ‘‘net income’” or ‘‘deficit’’ represents the net income for excess-
profits tax computation (itera 27, p. 2 of return), which, unlike former years, includes the sbove-mentioned
.dividends received aud interest received on certain Goverument obligations, and excludes the above-
mentioned contributions or gifts. On returns for a year ended in period July threugh November 1936
the net income or deficit has been arbitrarily adjusted to include the above-mentioned dividends received
and interest received on certain Governinent obligations. No adjustment was 'msade for the amount of con-
tributionsor gifts which was not required to be reported on such returns.

1 Inelndes the following amounts: incone tax of $58,828,704 reported on returns with fiscal year ended in
period July through November 1936; graduated normal tax of $101,039,957, and flat normal tax of $287,847 for
corporations exempt from the graduated rates, reported on returns for fiscal year ended in period Javuary
through June 1937,

1 To secure the ‘‘aet income for income tax computation’” according io the provisions of the Revenue Act
©f 1936, this nmount of excess-profits tax is subtracted fromr “‘net income for excess-profits tax computation.”
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Fiscal year relurns of corporations, 1936, by nel income and deficit classes: number
of returns, net income or deficit, income tax or normal taz, surtax on undistribuled
profits and excess-profits taz, for returns in the aggregale, for rclurns with fiscal
year cnded in periods July through November 1936, and January through June
1987, and for returns with net income and with no net income

[Net income and deficit classes and money figures in thousands of doliars]

PART I. ALL FISCAL YEAR RETURNS
S . Returns with no
Returns with net income ! not income 1
Net income and deficit classes!
X I{lcome Snrtgx onl Tyeess
et in- ax or undis- M I .
- Number | “ome s normal | tributed | Y ofits | Number | Deficit !
tax 2 profits 3 ax

Under 1_. .o oL 13,729 4,328 421 148 16 21,684 7,056
-2 . 4,234 6, 208 601 186 35 5,098 8, 214%
2-3_ 2,703 6, 701 671 174 42 3,052 7,404
34, 1,796 6, 274 [ 144 43 1,912 6,614
4-5___ 1, 306 G, 260 GG3. 147 48 1, 255 5, 601
5-10__ 4,018 28, 863 3,164 633 232 3,066 21, 494
10-1 2,120 26, 730 2, 916 545 194 1, 259 15, 356
15-20 1. 164 20, 3356 2,807 410 173 612 10,635
20-25. 891 20, 107 2,310 410 187 399 8,024
25-50._. 2, 204 81, 360 9, 713 1,421 h8S 833 20, 048
50-100_. 1, 505 105, 794 13, 166 1,876 677 431 30, 005
100~ 1,101 171, 578 21, 666 2,023 854 233 34, 994
250-500_ 417 146, 378 17, 944 2,184 606 67 23,148
500-1,000_ 201 139, 058 18, 523 2,376 858 22 15, 220
1,000-5,00 155 317,679 36, 990 3,118 812 17 32,199
5,000 and over__.. ... 21 285, 450 28, 447 1,647 202 N I P,

Totalo oo . 35,750 1,372,631 160, 157 18, 346 5, 647 40, 540 256, 005

PART II. RETURNS WITH FISCAL YEAR ENDED IN PERIOD JULY THROUGIT
NOVEMBER 1936

Returns with net income !

Returns with no
net income !

Net income and deficit classes ! -
: Excess-
Number | et in; | Income profits | Number | Deficit !
tax

Under 1 ..__._.__. 4,200 1, 520 203 4 8, 143 2,703
1-2.__._ 1, 435 2,107 282 5 2, 286 3,204
2.3 905 2,232 300 6 1,260 3,077
34 __ (18 2, 148 246 6 778 2,687
45 __ 408 2, 095 279 10 503 2,246
5-10__ 1,414 10, 137 1,349 37 1,273 8,981
10-15_ 754 9, 251 1,229 35 530 6,496
15~20__. 415 7,230 960 33 268 4,663
20~-25__. 282 6, 325 851 24 177 3, 958
25-50___ 841 29, 705 3,852 88 378 13, 280
50-100... 569 3y, 794 5, 161 88 187 13,163
100-250. 437 68, H74 8, 658 114 115 17, 200
250~-500.__ 140 67, 253 7,823 115 32 11,110
500-1,000___ 79 51,743 6, 660 155 11 7,68¢
1,000-5,000._ . -7 142, 218 16, 146 156 11 19, 565
5,000 and OVer. . eiaaes 8 91, 556 4, 891 5.2 U R

Total e e 12,695 533, 938 58, 829 897 15, 952 120,112

For footnotes, seo p. 37.
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Fiscal year returns of corporations, 1936, by netl income and deficit classes: number
of returns, net income or deficit, income tax or normel tax, surtaz on undisiributed
profils and excess-profils tax, for returns in the aggregate, for returns with fiscal
year ended in periods July through November 1986, and January through June
1937, and for returns with net income and with no net income—Continued

[Net income and deficit classes and money figures in th cusands of dollars]

PART III. RETURNS WITH FISCAL YEAR ENDED IN PERIOD JANUARY THROUGH
JUNE 1937

: N Returns with no
_ Returns with net income 1 ) income !
Net income and deficit classes? ot N ] Surtz;;( S E—
: et in- [ Normal | undis- o T .
Number | oo tax § tributed ptroﬁfs Number | Deficit 1
profits ax
7,520 2,808 219 148 13 13, 541 4,353
2,804 4,101 319 186 30 3,412 4,925
1,798 4,469 37 174 36 1,792 4,417
1,178 4,126 370 149 38 1,134 3,927
928 4,195 384 147 38 752 3,355
2,604 18,726 1,815 633 195 1,793 12,512
1,366 16, 979 1,688 545 159 729 8,859
749 13,105 1,347 410 140 344 5,972
609 13,782 1,458 410 133 222 4, 966
1,453 51,655 5,860 1,421 500 455 15, 768
936 65, 999 8, 005 1,876 589 244 16, 841
664 103, 004 13,108 2,923 740 118 | - 17,795
227 79,125 10,121 2,184 581 . 35 12,038
122 87, 264 11, 863 2,375 703 11 7,531
84 175, 461 20, 844 3,118 656 6 12,634
13 193,894 23, 556 1,647 199 | femeeeas
23,055 { 838,693 101, 328 18, 346 4,750 24, 588 135, 893

!t The net income and deficit classes and the classifieation of returns into those ‘‘with net income’ and
“‘with no net income”” are based on net income for income tax computation (itemn 29, p..2 of return). Un-
like former years, net income for income tax computation includes dividends received on stock of domestic
-corporations subiect to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government obligations. which is subject to excess-prefits tax (item 8, p. 2 of
return), and excludes contributions or gifts (limited to 5 percent of net income before deduction of con-
tributions or gifts) and excess-profits tax (itemn 28, p. 2ofreturn). The amount of “net income’” or *‘deficit’
Tepresents the net income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former
years, includes the above-mentioned dividends received and interest received on certain Government
-obligations, and excludes the ahove-mentioned contributions or gifts. On returns for a year ended in period
July through November, 1936, the net income or deficit has been arbitrarily adjusted to include the above-
mentioned dividends received and interest received on certain Government obligations. No adjustment
‘was made for the amount of contributions or gifts which was not required to be reported on such returns.

? See footnote 2, p. 35.

3 Reported on returns with fiscal year ended in period January through June 1937,

4 See footnote 3, p. 35.

8 Includes graduated normal tax of $101,039,957, and flat normal tax of $287,847 for corporations exempt
“from the graduated rates, reported on returns for fiscal year ended in period January through June 1937.

PART YEAR RETURNS

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year
basis, or vice versa. These returns are included in all text tables (ex-
cept those for consolidated returns and for fiscal year returns) and in
all basic tables in this report. The part year returns tabulated herein
represent those in which the greater part of the income period was in
1936.
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Part year returns of corporations, 1936

Total number of returns__ __ __ e 30, 299
Returns with net income:!
Number__ i 8, 906
Net income ' oo $273, 201, 692
S Normal tax 2 - $34, 324, 983
Surtax on undistributed profits_. . _____ . ________.____.__ $5, 146, 538
Excess-profits tax_________ . _____ $554, 108
Total tax_ . - e $40, 025, 629
Returns with no net income: !
Number_ e 21, 393
Deficit 1 e $142, 727, 614

1 See footnote 4, p. 31.

2 Includes income tax reported on part-year ret. urns with vear ended prior tio December 31, 1936, and grad-
uated normal tax and flat nornal tax (for corporations exempt from the graduated rates) reported on part
year returns with year ended Decemuber 31, 1936, and thereafter.

Returns with a part year which began in 1935 have income tax
data under the provisions of the Revenue Act of 1934 and excess-
profits tax data under the Revenue Act of 1935; returns with a part
year which began in 1936 have data relating to the normal tax and
to the surtax on undistributed profits under the provisions of the
Revenue Act of 1936, and excess-profits tax data under the provisions
of the Revenue Acts of 1935 and 1936. For the tabulation of the
data from the returns with a part year which began in 1935 the net
income and deficit have been arbitrarily adjusted to conform to
similar items reported on the returns filed under the Revenue Act of
1936, but the income tax and excess-profits tax are tabulated as
reported.

FREQUENCY DISTRIBUTION OF CORPORATION RETURNS BY CERTAIN BASIC
CLASSIFICATIONS

.This year, for the first time, a series of tables is presented showing
the frequency distribution of the corporation income and excess-
profits tax returns by certain basic classifications. The four text
tables in this section of the report are summary tabulations, the data
being further classified by major industrial groups in basic tables 9-12.

The number of returns represented in the two following tables and
in basic tables 9 and 10, for returns of corporations submlttlnv balance:
sheets with total assets of $250,000 and over, vary in slight degree
from the total number of returns tabulated for the general tables
throughout this report (see footnote 1, p. 39). The first following
table shows the number of returns by total receipts classes, cross clas-
sified by total assets classes and by returns with net income and with
no net mcome, and basic table 9 presents similar data for each major
industrial group. The second following table shows the number of
returns by net income or deficit classes cross classified by total
receipts classes and by returns with net income and with no net income
and basic table 10 presents similar data for each major industrial

roup.
& The total assets classification is based on the net amount of the
assets remaining after deducting deficit, if any, from the sum of the
asset items or the sum of the liability items reported on the balance
sheet of the return.
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The total receipts classes are based on either gross sales (item 1,
page 2 of return), or gross receipts from operations (item 4, page 2 of
return), or the sum of both when reported on the return. The former ’
item is reported when inventories are an income-determining factor
and the latter item is reported when inventories are not an income-
determining factor.

Frequency distribution of corporation returns' with balance sheels showing total
assels of $250,000 and over, by total receipls classes, cross classified by loial assets
classes and by returns with net income and with no net income ?

[Total receipts classes and total assets classes in thousands of dollars]

Total assets classes *

"Potal receipts classes 3 Aggregate 250-500 500-1,000 1,000-5,000

Net |{Nonet| Net |[Nomuet] Net |[Nonet} Net |Nonet
income| income | income | income} income | income | income | income

6,712 | 7,070 { 2,482 3,210 | 1,676 | 1,768 | 1,952 1,619

Under 100. _ 110,877 ) 9,547 | 4,019 4,593 2,978 | 2,552, 3,172 2,045
100-250. . _ .| 38,1491 2,664 1,672 1,002 773 873 542 795
250-500. ..-f 4,834 2,015} 3,089 947 966 442 3852 531
500-750_ _ _ b 3,967 1,112 2,346 449 t 1,052 295 478 . 289
750~1,000___. .-} 2,851 654 { 1,297 209 986 207 485 184
1,000-2,500__ .| 6,644 1,346 | 1,653 263 | 2,310 358 | 2,312 540
2,500-5,000__ o] 2:469 424 168 23 - 398 54| 1,473 188
5,000-10,000. o221 196 23 6 48 4 603 66

T 10,000 and over_ .. .. .. ... o 1,042 170 L R 8 1 138 25
Total s 43,766 { 25,108 | 16,753 | 10,792 | 11,195 | 6,354 | 11,807 6, 282

Total assets classes +—Continued

Total receipts classes.? 5,000-10,000 10,000-50,000 50,000-100,000 | 100,000 and over

Net |Nonet| Net |Nonet| Net |Nomnet| Net |Nonet

income | income | income | income | income | income { income | income

Noreceipts.. ..o oo 289 223 221 196 381 - 19 54 35
Under 100. . 413 236 269 117 14 3 12 1
100-250_ __ 46 39 30 56 27 ] 9 1
250-500. _ - 59 71 30 20 17 4 20 o
500-750. __ 53 61 22 15 7 1 9 2
750-1,000__ 50 37 25 13 3 2 5 2
1,000-2,500__ 220 97 130 80 3 1 16 7
2,500-5,000__ 258 61 156 83 10 13 6 2
5,000-10,000___ 273 46 240 57 23 13 11 4
10,000 and over. ..o o _____._ 172 15 444 57 126 23 150 49
Total. 1,833 886 | 1.617 694 268 87 293 103

| he number of returns with total assets of $250,000 and under $5.000,000 in this table is 1,377 less than the
total number of such returns shown in basic table 3, pp. 92-98. Transeript cards containing the data re-
ported on the returns, which were used in the preparation of this table, were not available for 277 returns
with net income and 1.100 returns with no net income.

2 See footnote 2, p. 26.

3 This classification is based on either gross sales where inventories are an income-determining factor
(item 1, p. 2 of return) or gross receipts from operations where inventories are not an income-determining
factor (item 4, p. 2 of return), or the sum of both when reported on the return.

¢ See footnote 3, p. 26.

Note.—For data similar to those in this table, classified by major industrial yroups, see basic table 9,
pPD. 139-149.
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Frequency distribution of corporation relurns with balance sheels showing total
assets of $2560,000 and over, by net income or deficit classes, cross classified by
total recerpts classes and by returns with net tncome and with no net tncome

{Neti ot deficit cl and total receipts classes in thousands of dollars]

Total receipts classes ¥

Net income or deficit classes 3{ Aggregate | Noreceipts -
Under 100 100-250 250-500 500-750

Returns with net income?

2,329 A11 1, 108 199 173 87
1,804 395 9221 - 119 160 92
1,611 307 843 125 111 95
1, 560 287 833 108 131 76
1,392 292 678 108 119 78
5,024 899 2,253 418 570 310
3, 539 587 1, 205 305 520 Y
2, 543 400 680 251 390 302
2.211 336 487 225 340 297
6,918 909 1,031 664 1,132 994
5,776 666 499 399 756 830
4,727 531 211 172 328 405
1,981 206 76 32 68 59
1,135 130 26 11 24 18
991 124 19 10 9 7
225 32 6 3 2 PR
43, 766 6,712 10,877 3, 149 4,834 3, 967

Returns with no net income?

. 4,083 1,529 1,712 268 214 120
- 2,100 649 961 163 114 7
_ 1,578 488 695 138 102 59
) 1, 261 370 5493 102 83 47
- 1,115 310 . 502 99 97 37
- 3,739 1,049 1,645 392 272 144
- 2, 286 599 953 270 193 86
- 1,501 376 569 214 121 69
. 1,078 243 403 165 106 56
N 2,782 644| - 8I8 429 316 177
. 1,704 353 396 255 213 119
. 1,203 277 222 131 136 91
- 417 93 45 25 30 21
i 192 47 17 8 11 1
- 165 35 13 5 7 4
................ 24 8 3
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Frequency distribution of corporation returns! with balance sheets showing total assels
of $250,000 and over, by met income or deficit classes, cross classified by lotal receipls

classes and by returns with net income and with no net tncome—Continued

[Net i or deficit cl

and total receipts classes in thousands of dollars]

Total receipts classes :—Continued

Net income or deficit classes ?

760-1,000 | 1,000-2,500 | 2,500-5,000 |5,000-10,000 | 10:00¢ and
Returns with net income 2—Continued

_________ 54 72 19 5 1
47 &7 8 1 3
38 .70 17 4 1
45 68 8 4 e
48 57 5 4 3
198 323 38 11 4
195 332 61 12 5
174 277 57 9 3
167 a7 57 12 3
672 1,224 225 52 15

660 1, 465 384 104 2
437 1, 637 683 239 84
91 575 500 254 111
28 161 281 287 169
S, 6 35 113 234 454
5,000 and over 1 4 4 9 163
Total el 2,851 6, 644 2,469 1, 221 1,042

Returns with no net incorue 2—Continued

Under Y. oo 37 123 20 8 2
1-2_.__ - 45 74 14 7 2
2-3 - 35 44 7 3 2
34 B 20 38 5 2 1
4-5__ - 22 36 10 28
5-10_ - 68 138 19 9 3
10-15. - - 61 a7 19 f 2
15-20._ - 46 86 16 2 S I
20-25. _ - 32 49 16 (1] 2
25-50_ - 96 199 68 22 13
50~100. - 84 188 57 18 21
100-250. - 61 148 85 36 16
250-500. - - 20 80 42 36 25
500-1,000. - 5 26 2 16 25
1,000-5.000_ - 2 15 20 19 45
5,000 and over. I SRR S JSOUPRPU U 2 11
Total. oo 654 1,346 424 196 170

1 See footnote 1, p. 39.

? See footnote 1, p. 20.

3 See footnote 3, p. 39.

Note.—For data similar to those in this table, classified by major industrial groups, see basic table 10,

pp. 150-166.
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The following table shows the number of returns of corporations
submitting balance sheets by net income or deficit classes, cross
classified by total assets classes and by returns with net income and
with no net income, and basic table 11 presents similar data for each
major industrial group:

Frequency disiribution of corporalion returns with balance sheels, by net tncome or
deficil classes, cross classified by total assels classes and by returns with nel income
and with no net income

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes ?
Net income or deficit cl t

Aggregate | Under 50 50-100 100-250 250-500 500-1,000

Returns with net income!

65, 993 19, 663 8,618 5,304 1,494 599
22, 941 12,919 4,680 3,488 1,147 459
14, 001 6, 351 3,353 2, 652 999 420
2,124 886 428

1,832 756 403

6, 088 2, 506 1,527

3,719 1,678 972

2,914 L 250 655

1,406 1, 046 590

2,702 3,027 1, 961

787 1, 589 1,897

191 506 1,138

6 42 168

4 9 29

1 2 5

VI TR AU

32,519 16, 937 11, 260

Returns with no net income *

______________ 125.712 . 99,158 13, 762 8,767 2,492 999
________ 30, 866 19, 732 5,097 3, 8456 1,323 528

16, 486 9, 351 2, 801 2, 687 938 412

10, 148 5,126 1, 800 1,888 738 338

6, 864 3,087 1, 220 1,397 632 297

16, 029 5, 692 2,711 3,703 2,032 1,016

- 8, 376 1, 651 903 1,405 1,078 746

- 3, 399 © 645 389 780 591 486

- 2,138 366 225 400 415 369

- 4, 494 538 375 682 746 879

- 2,320 176 114 263 291 388

- 1,412 76 48 84 103 182

- 451 14 4 16 21 29

- 209 9 3 5 5 [1]

- 172 5 1 1 2 5
_________________ 25 ) U PR ONRR [ 1
___________________ 227,101 145, 627 29, 253 25, 923 11, 405 6, 681
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Frequency distribution of corporation returns with balance sheets, by nel income or
deficit classes, cross classified by tofal assets classes and by returns with net income
and with no net income—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 2—Continued

Net income or deficit classes !
10,000~ 50,000- 100,000

1,000-5,000 | 5,000-10,000 50, 000 100,000 and over

Returns with net income i—Continued

11,835 1,833 1, 617

Returns with no net income '—Continued

636 56
304 28
260 13
234 16
218 8
784 67
544 29
448 46
322 23
1,069 131
824 148
577 180
145 98
45 31
21 11
2 1

6, 442 886 694 87 103

1 See footnote {, p. 20.
? See footnote 3, p. 26.

Note.—For data similar to those in this table, classified by major industrial groups, see basic table il
Pp. 167-183.

The following table shows the number of returns by net income or
deficit classes, cross classified by dividends received classes and by
returns with net income and with no net income, and basic table 12
presents similar data for each major industrial group for which the
amount of dividends received is over $50,000,000.

The dividends received classes are based on the amount of dividends
received from domestic corporations subject to taxation under Title I
of the effective revenue acts (item 12(a), page 2 of return).
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Frequency distribution of corporation returns, by net income or deficit classes, cross
classified by dividends received classes and by relurns with nel income and with

no net income

[Net income or deficit classes and dividends received classes in thousands ef dotlars]

iy Dividends received ? classes
No divi-
Net income or deficit classes Agi%‘f' dends re-
eived | yoder 5| 5-10 1015 | 1520 | 20-25
Returns with net incorne !
74,728 70. 750 3.875 60 20 8 4
24,526 22, 369 2.070 49 20 2 &
14,767 13, 164 1. 506 61 16 5 4
10,320 8.933 1,269 il 25 5 1
7,864 6.683 1,046 95 17 4 5
21,438 17. 599 3,088 433 172 G4 30
10. 639 8, 549 1,800 197 204 79 38
G, 302 4,708 1,126 132 93 128 61
4,447 3.200 ]22 105 67 57 96
10. 959 7.316 2,213 337 154 138 87
7,046 4,163 1,440 221 174 111 78
5, 233 2, G29 1,045 201 146 103 71
2,107 856 394 84 65 45 33
1,197 407 196 33 29 32 23
1,058 264 1328 35 26 13 16
230 27 13 1 5 b2 P
203, 161 171,617 22,031 2,120 1,233 £01 562
Returns with no nel income !
Under I._. 158, 701 154,407 4,128 82 33 11 7
36, 657 35,013 1,563 43 18 2 7
19,342 18,328 946 33 15 2 3
11, 634 10, 924 645 36 11 5 3
7.857 7.317 48R4 28 10 2 2
18,064 16, 564 1,339 79 31 12 g
7.073 6. 340 632 44 20 7 6
3,781 3.339 a63. 31 14 7 7
2,392 2,065 267 21 7 5 6
5.021 4, 199 625 65 41 25 10
2,615 2,086 3567 46 21 20 12
1,613 1,179 234 44 30 19 9
) 500 324 R4 15 G 5 8
500-1,000. . - 232 128 306 3 5 10 7
1,000-5,000.._.. - 180 74 25 7 7 6 &
5,000 and over.._.ooo.__.___._ 28 6 2 | I SRR | B R,
Total. oo 275.696 | 262,293 11.731 588 269 139 102
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Frequency disiribulion of corporaiion returns, by net income or deficit classes, cross
classified by dividends received classes and by returns with net income and with no
net income—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars]

Dividends received ? ¢lasses—Continued

Net income or deficit

classes 1
1,000~ 5,000~ 10,000
25-50 50-100 | 100-250 | 250-500 §500-4,000 | ¥ gng 10,000 | and cver
Returns with net income i—Continued
______________ | 25 D, 2
5 L 5
6 2 3
|$ 28 DR, 2
7 b/ T
33 14 5
51 16 4
42 6 b
81 15 4
544 133 33
259 476 114
246 248 472
250-500_ . 106 135 140
500-1.000.__ - 86 72 101
1,000-5,000_. . - 42 58 96
5,000 and over...._._ 8 8 19
Tolal oL 1, 534 1, 186 1,005 477 266 261 39 39
Returns with no net income—Continued
Under t._._._._._.__ 18 4
-2 ... 7 3
10 1
4 5
7 3
16 9
12 6
10 7
- 7 2
. 33 12 2
- a3 24 8 4
. 41 24 19 G
! - 16 16 14 9
500-1,000. - 8 9 13 [i]
1.000-5,000.. - 7 14 18 [
5,000 and over_______ 2 1 1
Total ... 231 140 1 42

1 See footnote 1, p. 20.
2 8ce lootnote 2, p. 20.

Note.—For data similar to those in this table, classified by selected major industrial groups, see basie

table 12, pp. 184-193.

114338——39——4
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HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions, assets and liabilities is shown in the
followmg tables. Attention is called to the fact that the amounts of
money in the tables on pages 4953 are in millions of dolars.

Corporation returns distributed by States and Territories, for the
years 1927 through 1936, showing number of returns, gross income,
net income, deficit, and tax, for returns with net income and with no
net income are presented in basiec table 8, pages 125-135. Similar data
are shown by major industrial groups for the years 1927 through 1936
in basic table 7, pages 120-124.

The data for 1934-36 are not strictly comparable with those for
prior years as a result of the extensive discontinuance of the priv-
1lege of filing consolidated returns under the Revenue Act of 1934.
(See section of this report entitled “Comparability with previous
reports,” p. 6.) .

Corporations, 1909-36: total number, number with nel income and wilh no net
income, gross income, nel income, defictt, net income less deficit, income tax, war-
profits and excess-profits tax, and total tax; elso number of inactive corporalions!

[Money figures in th ds of dollars]
Number of returns Gross income
‘With no
Year : income
With net | With 00| qor Tn. . Returns with| Beturns
Total N net in- fun Total + with no
income come ? active net income net income
corpora- L inco
tions 3

262,490 | 452,408 | $209,992 |
270,202 | 54,040 | 3216, 162 | ____C_|lCCC T TTTI|TITITIIITIII
288,352 | 455,120 |3233,228 | ... .. |..llllllllll.
305,336 | 461,116 {5244, 220 | T L T T {IITIITITITIT
316,000 | 188.866 | 128,043 {__ - {11 [ _ T T \TTTTTIIITI

200,445 | 174,205 | 125, 240
366,443 | 190,011 | 175,532
341,253 | 206,084 | 134,260
351,426 | 232,079 | 119,347
317,570 | 202,061 | 115518
320,198 | 200,634 | 110, 564
345,505 | 203,233 | 142,362
356,397 | 171,239 | 185, 158
382,883 | 212,535 | 170,348
398,933 | 233,330 | 165, 594
417,421 | 236,389 | 181,032
430,072 | 252,334 | 177, 738
455,320 | 258,134 | 197,186

> o

) 31, 097 , 796, 534
24, 693, 239 ,540,005 | 5 153,234
86,464,281 | 70,706,659 | 6, 757, 622
99,018,754 | 88,261,006 | 11,657,748
118,205,563 | 03,824,225 | 24, 381, 338

91,249,273 | 60,051,123 | 31,198, 150
100,920, 515 | 80,331,680 | 20, 588, 835
118,503,663 | 97,457,479 | 21106, 184
119,209,494 | 97.158.997 | 22,070, 497
134,200, 149 | 113,692, 083 | 5 20, 568, 068
142,129,853 | 118,022,117 | 24, 107,736
475,031 | 259,849 | 165,826 144,308,352 | 115,324,340 | 29,074, 102
495,802 | 268,783 | 174,828 152, 781,514 | 3127, 369, 525 | 8 25, 411, 989
500,436 | 269,430 | 186,501 | 53,415 | 160,621,509 | 120,633,702 | 30,987, 717
518,736 | 221,420 | 241,616 | 55,700 | 136,062,050 | 589 561, 405 | 46, 500, 564

516, 404 175, 898 283, 806 56, 700 107, 515, 239 52,051,035 55, 464, 204
508, 636 82, 646 364, 238 56, 752 81, 083, 738 31,707,963 | 49,375,775
504,080 | . 109,786 | 337,056 57,238 83, 642, 421 46, 752,366 | 36, 890, 055
628, 808 145, 101 324,703 59, 094 100, 831, 253 62, 920, 954 910, 299
633, 631 164, 231 312, 882 56, 518 113, 936, 170 77,441, 506 , 494, 664
11 530, 779 111 203, 161 {11 275, 696 51,922 132, 277, 933 104,763,755 | 27,514,178

See footnotes at end of table.
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Corporations, 1909-36: total number, number with net tncome and with no net
income, gross income, nel income, deficit, net income less deficil, income laz, war-
profils and excess-profits taz, and total tax; also number of inactive corporations'—
Continued

[Money figures in thousands of doilars]

. Tax 1
. B . Net income
Year Net income Deficit less deficit | War-profits
Income tax | andexcess-{ Total tax
profits tax
3, §90, 000 3, 590, 000 20, 960 20, 960
3,761, 000 3, 761, 000 33,512 33,512
, 503, 000 3, 503, 000 28, 583 28, 583
4,151, 000 4,151, 000 35, 006 35, 006
4,714, 000 4,714, 000 43,128 43,128
3, 940, 000 3, 940, 000 39, 145 39, 145
5, 310, 000 5,310, 000 56, 994 ,
8, 765, Y09 656, 904 8, 104, 005 171, 805 171, 805
10, 730, 360 629, 608 | 10, 100, 752 503, 698 1, 638, 748 2,142, 446
8,361, 511 689,772 7,671,739 #53, 108 2, 505, 566 3,158, 764
9,411,418 995, 546 8,415,872 743, 536 1, 431, 806 2,175,342
7,902, 655 2,029, 424 5, 873, 231 636, 508 438, 726 1,625, 235
4,336, 048 3. 878,219 457,829 366, 444 335,132 701, 576
6, 963, 811 2,193,776 4,770,035 775,310 7 8,466 783,776
8 321, 529 2, 013, 555 6,307, 974
7,586,652 2,243,920 5,362, 726
9, 583, 684 1,962,628 7,621, 056
9, 673, 403 2, 168,710 7, 504, 693
8,981,884 2,471,739 G, 510, 145
10,617,741 2,391,124 8,226, 617
11, 653, 886 2,014,128 38, 739, 758
6,428,813 4,877, 595 1, 551, 218
3,683, 368 6,970,413 | °3, 287, 545
2,153, 113 7, 796, 687 | 9 5, 643, 574 -
2, 985, 972 5,533,339 | 92, 547, 367 416, 093 10 6,076 423, 068
4,275,197 4,181,027 94,170 588,375 7,673 596, 048
5,164, 723 3,468,774 1, 695, 949 710, 156 24, 969 735,125
139 478, 241 122,152,024 {127, 326,217 131,024, 793 21,613 | 141,191,378

t Changes in the revenue acts atfecting the comparability of statistical data from income tax returos of
corporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3,6. The period 1909 to
1915 includes. to a limited extent, additions made by audit and delingquent returns filed.

2 Taxes shown for 1909 to 1915 inclusive, are receipts for fiscal year ended June 30, immediately following,
as shown in annual reports of Cominissioner of Internal Revenue, which receipts include fines, penalties,
additional assessments, etc.; 1916 and subsequent years, tax is amount reported on income tax returns,
taxes for 1913 include income tax $32,456,663; excise tax, $10,671,077 (act of Aug. 5, 1909).

3 Prior to 1927, returns for inactive corporations with no income data were included with returns with no
unet income.

4 Returns with net income in excess of $5,000 exemption.

5 Returns with net income not in excess of $5,000 excmption or with no net incotne.

61015 contains approximately 32,000 returns related to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

7 On net income earned from July 1, to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922,

8 Revised. For revised figures for 1925, see Statistics of Income for 1935, Part 2, p. 21, footnote 7. For
revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930, see Statistics of
Income for 1931, pp. 32 and 33; and for revised tigures for 1932, see Statistics of Income for 1933, p. 37.

? Deficit in excess of net income. .

10 Bxcess-profits tax (etlective June 30, 1933, under provisions of the National [ndustrial Recovery Act).

12 For 1936, net income or deficit represents the amount for excess-profits tax cornputation which, unlike
‘former years, ineludes dividends received on stock of doinestie corporations subject to taxation under Title I
«of the elfective revenue acts and interest received on certain Government obligations subject to excess-profits
tax, :[m(i excludes contributions or gifts (limited to 5 percent of net income before deduction of contributions
-or gilts). -

13 For 1936, includes income tax reported on returns with fiscal year ended July through November 1936
(and returns with part year which began in 1935); graduated normal tax, and flat normal tax {or corporations
exempt from the graduated rates, reported on returns for the calendar year 1936 and for fiscal year or part
venr ended in period January through June 1937.

" For 1936 includes surtax on undistributed profits of $144,972,000 on returns for the calendar year 1936
and for fiscal year ended in period January through June 1937.
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Corporalions, 1933-36, by net income and deficii classes: number of relurns, and net
wncome or deficit, for returns with net income and with no net income !

{Net income and deficit classes and money fizures in thousands of dollars}

1933 1934 1935 19362
Number : Number : Number : Number :
Not incomo classes | of | Netin® |"or | Netin- [P0 Netin | Mo avet n-
returns returns returns returns
Returns with nct income
52,278 16, 350 63,212 20, 568 68, 392 22,692 74,728 26,107
13. 558 19, 554 17,836 25,680 19, 971 28, 820 24, 526 35, 946
7,481 18, 359 10, 245 25,224 11, 995 29, 517 14, 767 36. 666
4,783 16, 574 6,752 23,469 7,820 27,097 10, 320 36, 164
3,404 15, 239 4, 986 22,203 5,716 25, 552 7, 864 35, 554
9, 143 65, 189 13, 191 93,873 16, 014 114,074 21,438 153, 967
4,324 52,927 6. 553 80,315 7,818 95,733 10, 939 135, 344
2,634 45, 569 3,907 67, 669 4,653 80,779 G, 302 110, 144
1,836 41,121 2,607 60, 512 3. 280 73, 201 4, 447 100, 175
4, 245 149, 596 6,425 226, 765 7,547 266, 200 10, 459 388,413
2,638 184,378 4, 080 246, 729 4, 840 339, 824 7, 040 408, 682
1, 058 302, 402 2. 946 457,010 3, 445 532, 638 5,233 813, 120
732 254, 594 1,002 379,419 1,335 464, 391 2,107 738, 865
385 263, 853 509 424, 504 696 485, 093 1. 197 835, 804
318 636, 480 483 943, 413 597 | 1, 166, 034 1,058 2, 145,833
69 903, 781 97 | 1,137,754 113 | 1,413,077 230 | 3,387,367
Total..._____.. 109,786 | 2.985,972 | 145,101 | 4,275,197 | 164,231 | 5,164,723 | 203,161 9, 478, 241
933 1934 1035 19362
Number Number Number Number
Deficit classes of Deficit of Deficit of Deficit of Deficit
returns returns ;- . | returns returns
Returns with no net income
153, 615 50, 836 1 161,078 51,067 | 164, 179 51,841 | 158,701 48, 020
47,221 68, 283 44,376 64, 010 43, 106 62, 247 36, 657 52, 756
27,048 66, 587 25, 061 61, 548 23, 492 57,742 19, 342 47, 338.
17.828 61. 917 15,708 54,429 14. 579 50, 578 11,634 40, 301
12, 545 56, 178 11,132 49, 794 10, 093 45,217 7,857 35, 147
31.422 221,749 26, 955 190, 322 23, 682 166, 531 18, 064 126, 569
13,279 162, 142 11,208 137,118 9, 636 117, 556 7,073 86, 156
7,322 126, 662 G, 154 106, 336 5,271 90, 821 3,781 65, 485
4,759 106, 110 4,019 89, 786 3, 406 76, 081 2,392 53, 389
10, 380 361, 666 8.915 311, 044 7,369 255, 803 5,021 174, 769
5, 629 391, 925 4,942 344,082 3,952 274, 521 2,615 180, 523
3,515 539, 333 3,160 489, 854 2, 466 373, 603 1,613 242, 989
1,222 423, 833 1,002 347,931 812 280, 113 500 173, 554
641 443, 104 542 382,472 429 293, 646 232 159,977
514 | 1,022,415 393 833,724 356 711, 673 186 385,179
116 | 1, 430, 599 55 666, 612 54 560, 801 28 279, 865
337,056 | 5, 533,339 | 324,703 | 4,181,027 | 312,882 | 3,468,774 | 275,696 2,152, 024
- inactive corpora-
tionS. o omeciooaas 57,238 | ccmamaean 59,004 | ... 56,518 | .. ..._. 51,922 | oo

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 1956-200; textual discussion appears on pp. 2-3, 6. Figures for
returns with net income for 1918 and 1920 to 1924, inclusive, and for returns with net income and no
Figures for returns
with net income and with no net income for 1931 and 1932, appear in Statistics of Income for 1934, Part 2,

net income for 1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51.

pD. 36 and 37.
1 See footnote 1, p. 12.
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Corporations 1926~36: number of returns, compiled receipis and compiled deductions,
compiled . net profit or net loss, and net income or deficit !

[Money figures in miilions of dollars]

1926 1927 1928 1929 1930

Number of returns.. - .- oo oo 17 455, 320 425, 675 443, 611 456, 021 463, 036
Receipts, taxable income:

Grosssales 2. s 106, 206 106, 864 112, 436 118, 101 197,941

Gross receipts from operations 3. . 9, 332 9, 420 10, 334 28, 598 25, 267

Interest__ o aa._ 3,712 3,989 . 4,476 5,036 4, 507

Rents___ (18) (18) (18) 2, 391 2,480

Net capital gain (sale of stocks, bonds, and

other assets) Q)] (18) (18 1,315

646
21,373 22, 468 23, 519 2, 587 0 2,450

Other receipts
Receipts, tax-exempt income:

Dividends from domestic corporations ¢ - 1, 506 1,658 1,917 2, 593 2.571
Interest on tax-exempt obligations6_____ _____ 500 501 0 523 537 1 526
Total compiled receipts 7_ ... ... 142, 629 144, 899 0 153, 305 161, 158 | 20136, 588
Deductions:
Cost of goods sold ? 82, 484 83, 487 87, 265 91, 076 20 76,180
Cost of operations ®_._____.__ - (0] (19) (9 19 (™
Compensation of officers 19.___ - (1%) (1) 3,199 3,337 3,139
Rent paid on business property Q)] (19) (19 (1) (G}
Interest paid__ ... _____________ - 3, 089 4,375 4, 581 4,925 4,861
Taxes paid other than income tax t1_ . 1,878 2, 014 2,203 2,222 2,297
Bad debts - (19 814 804 942 980
Depreciation . 3,270 3,346 3, 597 3,871 3,986
Depletion 571 502 515 559 463
Net capital loss (sale of stocks, bonds, and
other assets) - - (19 ()] (D] (19) 938

QOther deductions 40, 927 41, 692 40, 473 42,357 0 39,088

Total compiled deductions_. ... ___.. 133,119 | 136,230 | 20142 638 | 149.289 | 131,940

Compiled net profit or net loss. 9, 510 8, 669 2 10, 667 11, 870 0 4 649

Net income or deficit......._. 7, 505 6, 510 8, 227 8, 740 1, 551
193t 1932 1933 1934 1935
Number of returns_ _ ... ___.. 459, 704 451,884 446, 842 469, 804 477,113
Receipts, taxable income:
QGrosssales?_ .. 75,494 | 20 53,204 57,777 74, 309 85,332
Ciross receipts from operations 3__ 21,945 | 019,584 18, 982 18, 552 19,790
Interest 4,122 3,491 2.786 2,696 2, 566
Rents_______ 2,251 1, 926 1, 660 1,585 1,643
Net capital gain (sale of stocks, bonds, and
other assets)_ 299 142 262 243 470
Other receipts_. 1,436 1,387 1,159 1,229 1,122
Receipts, tax-exempt income:
Dividends from domestic corporations ¢__.___ 1, 969 1,260 1,026 2,217 3,014
Interest on tax-exempt obligations é______..._ 542 554 592 14 $59 714
Total compiled receipts 7. ... __.____ 108, 057 81, 638 84,234 |14 101, 490 114, 650
Deductions:
Cost of goods sold 8______ . __________.______.. 58,774 | 1 41,430 43, 626 57,458 66, 279
Cost of operations o __ (19) {19) 9, 420 8. 670 9,190
Compensation of officers 18.______ 2, 698 2,133 1, 995 2,173 2, 345
Rent paid on business property__ (9 (19 1,422 1, 486 1, 542
Interest paid._____ e 4, 492 4,043 3,511 3,422 3,261
Taxes paid other than income tax 2,231 2,087 2,124 2,162 2, 628
Baddebts o .. __._.._ 1,183 1,313 1,249 1,182 965
Depreciation 4,003 3,693 3, 496 3, 362 3,352
Depletion. .. ... 268 247 246 312 349
Net capital loss (sale of stocks, bonds, and
other assets) 3. ..o eiaeao- 1,702 1,705 1,686 207 239
Other deductions. ... .. ... 33,484 | 28,816 16, 360 17, 996 19,076
Total compiled deductions. .. .._._...- 108, 834 85, 467 85, 164 98, 520 109. 227
Compiled net profit or net loss.._______.______.._ n777 | 3,829 21930 | 202 970 5,423
Net income or deficit. ___ .. ____ ... 13288 | 25644 12, 547 94 1,696

For footnotes, see p. 50.
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Corporalions 1926-36: number of relurns, compiled receipts and compiled deductions,
compiled net profit or net loss, and netl income or deficit '— Continued

[Money ﬁgures in millions of dollars)

1936 1936
Deductions:
Number of returns. .. .. ... 478, 857 Costofgoodssold8_______.__. . __ .. 78,023
== Cost of operations ¢______ 10, 859
Receipts, taxable income: Compensation of officers ! 2,713
Grosssales ?___ ... ____..______.__._ 100, 586 Rent paid on business property. 1,530
Gross receipts from operations 3. ____ 22,886 Bad debts 901
Interest.____ . ______._-_ 2, 543 Interest paid_ 3, 081
Rents__ 1,518 - Taxes paid other than income and
Net cqmml gain. ._ 581 excess-profits tax 11___ 2,958
Dividends from domestic ¢ Contributions or gifts 30
2,677 Depreciation__.__._____ 3,286
Other receipts.. 1, 208 Depletion 437
Receipts, tax-exempt and taxable in- Net capital loss (sale of stocks,
come: ; bonds. and other assets) ¥_____.____ 142
Intereston QGovernment obligations: * Other deduetions._____._____..._____ 20, 991
Subject to excess-profits tax 3____ 280 o
Wholly tax exempt 6. _________._ 445 Total compiled deductions M______ 124, 952
Total compiled receipts 7_..___ 132,723 || Compiled net profit or netloss 1___._... 7,771
Netincome ¥______ . . ... ... 7,326

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3, 6.

t For 1926 through 1931, gross sales for trading and manufacturing concerns. For 1932and subsecuent vears,
gross sales where inventories are an income-determining factor. For “‘cost of goods sold’’ see ““deductions.””

1 For 1926 through 1931, gross receipts from operations other than trading and manufacturing. For 1932
and subsequent vears, gross receipts from operatlons where inventories are not an income-determining
factor. For ‘‘cost of oper'\tmns ' see “‘deductions.”’

¢ Dividends received on stock of domestic (}Orporatlnns subject to taxation under title I of the effective
revenue acts (item 12 (a). p. 2 of return).

& For 1936, includes United States savings bonds and ’I‘reasury bonds owned in principal amount of over
£5,000, and obligations of instritmentalities of.the United States (other than those issued under Federal Farm
Loan Act or such act as amended) reported as item 8, p. 2 of return.

¢ For 1926 through 1935, includes obligations of States and Territories. or political subdivisions thereof,
obligations of instrumentalities of the United States, and obligations of the United States or its possessions.
For 1936, includes obligations of States and Territories or political subdivisions thereof, securities issued
under Federal Farm Loan Act, or such act as amended, obligations of the United States issed on or before
Sept 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States sav-
ings bonds and Treasury bonds owned in principal amount of $5,000 or less.

7 Excludes nontaxable income other than interest on tax-exempt oblizations reported in Schedule M of
the return. For 1936, “dividends received‘from -domestic corporations’ are included in taxable income
instead of in tax-exempt income.

¢ Includes taxes which are reported in *‘cost of zoods sold.””

¢ Includes taxes which are reported in ‘‘cost of operations.”

10 Excludes compensation of officers of life insurance compames which file Form 1120L.

11 Excludes taxes tabulated under “‘cost of goods sold” and ‘‘cost of operations.”

11 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

13 For limitation on amount of loss that may be ﬂllowed see section of this report entitled ‘‘Revenue Acts
of 1913-36 and certain tax provisions of the National Industrml Recovery Act (1933); also special excise tax
under act of Aug. 5, 1909, p. 199, footnote 5(d).

4 For 1936, commled deductlons include contributions-or gifts (limited to 5 percent of net income before
deduction of contributions or gifts) on returns with year ended Dec. 31, 1936. and thereafter.

16 Compiled net profit for 1936 is affected by the inclusion in deductions of contributions or gifts (limited
to 5 percent of net income before deduction of contributions or gifts) on returns with year ended Dec. 31,
1936, and thereafter

16 For 1936, “netincome’’ represents the amount for excess-profits tax computation (item 27, p. 2 ofreturn)
which is equal'to the difference between ““totalincome’ and ‘‘total deductions’’ (items 14 and 26 respectively,
p. 2 ofreturn). Unlike former years, net income includes dividends received on stock of domestu COrpara-
tions subject to taxation under "Pitle I of the effective revenue acts (item 12(a), p. 2 of return) and interest
received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return),
and ¢)axcludes contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts

17 Includes in this year returns for inactive corporatlous.

18 Included in “other receipts.”

19 Included in “other deductions.’

20 Revised. Forrevised figures for 1928, see Statistics of Income for 1930, p. 238, and Statistics of Income for
1935, Part 2, pote 14, p. 24; for revised fizures for 1939, see Statistics of Income for 1931, pp. 32 and 33; for re-
vised fizures for 1932, see Statistics of Income for 1933, p. 37; and for revised figures for 1934, see Statistics of
Income for 1935, Part 2, note 14, p. 24.

% Compiled net loss or deficit.
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Corporations submiliing balance sheels 1926—36: number of relurns, assels and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deduclions, compiled net profit or net loss, and net tncome
or deficit !

[Money figures in millions of dollars]

1926 1927 1928 1929 | 1930
Number of returns with balance sheets 2.____ 2 359, 449 379, 156 384, 548 398, 815 403,173
Assets: 3
Cash4. .. 16, 802 16, 851 21, Y52 22,371 21,012
Notes and accounts receivable 23, 552 50, 959 62, 804 §6, 810 54, 675
Inventories.__ .. . .__._____. 20, 939 21, 005 20, 751 21, 911 18,771
Investments, tax-exempt s ... _ ... 8, 694 9, 781 10, 116 10, 338 10, 228

Investments other than tax-exempt—
Stocks, bonds, mortgages, loans, real
estate, €6C. - ... ... (%) () (%) 15 55, 844 83,809

Capital assets—Land, buildings, equip-
ment, etc., including depletable assets
(less reserves for depreciation and

depletion) 97, 523 104, 445 109, 931 116, 446 120, 994
Other assets’ - 4 94, 669 84, 001 81, 663 42, 057 19, 511
Totalassets® .. __ . ... 4262, 179 287, 542 307,218 335,778 334, 002
Liabilities: 3
Notes and aceounts payable. ____._.__._. 24,042 { = 24,126 27, 437 29,453 26, 870
Bonded debt and mortgages_ # 31, 801 34 37, 740 42, 943 46, 643 50, 282
Other liabilities_._.________ % 87,076 24 93, 274 93, 950 1499, 314 1 g5, 568
Capital stock—preferred. 17, 146 17,800 18,475 19,738 18, 117
Capital stock—common._._._ 67, 517 74,081 77, 256 4 85, 520 87,067
Surplus and undivided profit._ 39, 154 45,415 . 52,069 60,699 } M61,832
Less defieit ... __ ... 4, 557 4,893 4,913 5, 588 6,734
Total liabilities . ... _____.__..._ 262, 179 287, 542 307, 218 335, 778 334,002
1931 1932 1933 1934 1935
Number of returns with balance sheets2_____ 381,088 392,021 388, 564 410, 626 415,205
Assets: ¥
Cash 4 . 15,880 15,917 15, 236 19, 961 23, 664
Notes and accounts receivable. - 48, 667 39, 564 35,835 - 40, 520 38, 690
Inventories.._._._._._.__.._. - 15, 140 12,372 13, 597 14, 311 14,788
Investments, tax-exempt & . ______.._____ 10, 667 11,917 13,571 19,084 21, 863

Investments other than tax-exempt—
Stocks, bonds, mortgages, loans, real
estate, ete. ... . ... 476, 305 75,630 70,474 90, 573 90, 163

Capital assets—Land, buildings, equip-
ment, ete., including depletable assets
(Jess reserves for depreciation and

depletion) 114,303 108, 553 104, 958 102, 761 100, 480

Otherassets_ . _._ . . ... 16, 534 16, 129 14, 535 14, 497 13, 501

Total assets: ... . 208, 407 280, 083 268, 206 301, 307 303, 150
Liabilities: ?

. Notes and accounts payable______.______ 23, 251 20, 562 19, 362 27,021 25,332
Bonded debt and mortgages.__ - 48, 101 47, 222 45, 883 48, 604 49, 822
Other liabilities.. .. ____. - 81,782 278,730 75, 384 84,096 89, 066
Capital stock—preferred. oo} M9, 217 19,076 18,394 19, 976 19, 533
Capital stock—common_._____ - 79,794 78,413 74,088 84,970 82,733
Surplus and undivided profit. . - 51, 976 45, 664 44,792 48, 986 48, 828

Lessdefieit. .. ____._._.__ 7,624 9, 584 9, 696 12, 347 12,163
Potal liabilities. ... .. ..__..__ 296, 497 280, 083 268, 206 301, 307 303,150

For footnotes, see p. 53.
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Corporations submilling balance sheets 1926-36: number of returns, assets and lia-
bilities as of the end of the calendar year or close of fiscal year nearest thereto, com-
piled receipts and deductions, compiled net profit or net loss, and nel income or

deficit I—Continued

{Money figures in millions of dollars]

1936
Number of returns with balance sheets 2. - 415, 654
Assets: 3
_________________ 20, 102
Notes and accounts receivable. 40, 219
Inventories.... ... __...._. 16, 584
Tax-exempt investments & R 24,313
Investments other than tax-exempt— , mortgages, loans e, ete. . __ 86, 208
Capital assets—Land, buildings, equipment, etc., including depletable asscts (less
reserves for depreciation and depletion) 97,873
Other assets 11, 882
Total a8SetS & L e m e emeeme—am e aeacieamemcemeaseemmm—————— 303, 180
Liabilities: 3
Notes and accounts payable. 25, 580
Bonded debt and morigages. 47,023
Other liabilities_ ... ..____ 97,109
Capital stock—preferred. . 18, 591
Capital stock—common____ 78,072
Surplus and undivided profits. 48, 043
Less Q@G o - o o e e e 11,237
Total liabilities e 303, 180
1931 1932 1933 1934 1935
Receipts, taxable income:
QGrosssales 7 ________ ... ______. 73,783 # 52, 586 56, 961 72, 825 83,879
Gross receipts from operations 8__ 21, 206 24 18, 640 17, 9491 17,913 19, 005
Interest . ..o oo iiioas 4,024 3,418 2,713 2, 640 2, 504
Rents. ..o 2,110 1,813 1, 556 1,498 1, 546
Net capital gain (sale of stocks, bonds,
and other assets) - .. .. ... ... 284 136 263 233 452
Other receipts. .o oireaoaean 1,393 1,356 1,130 1,207 1,096
Receipts, tax-exempt income:
Dividends from domestic corporations 9. 1,905 1, 207 962 2,129 2,917
Interest on tax-exempt obligations 11_____ 533 545 582 M 650 699
Tatal compiled receipts 2. __.._.____ 105, 238 79, 701 82, 148 2499, 095 112,098
Deductions:
Cost of goods sold 13 - 57,374 24 40, 842 42, 981 56, 213 65, 062
Cost of operations #4______ - (2% 26) 8,988 8, 443 8, 864
Compensation of officers 15_______ - 2,574 2, 064 1,928 2,102 2, 267
Rent paid on business property.. - (%) 26) 1,376 1,438 1,489
Interest paid... ... __________ - 4, 369 3,906 3,375 3, 339 3, 160
Taxes paid other than income tax 18_ - 2,172 2,012 2,044 2,108 2, 561
Bad debts - eo. - 1,153 1,285 1,213 1,151 928
Depreciation - 3,933 3,624 3,423 3, 200 3,273
Depletion__ ... 261 242 243 303 338
Net capital loss (sale of stocks, bonds, and
other assets). .o 1, 539 1,538 1,488 258 179
Other deductions. .o 32, 351 27,698 15,727 17,412 18, 477
Total compiled deductions__......____ -105, 725 83,211 82, 787 986, 058 106, 599
Compiled net profit ornet loss_........_... 2 487 27 3,511 7 639 3,037 5, 500
Net income or defieit . . ... . 272,925 7 5, 262 272,183 258 1,883

For‘ footnotes, see p. 63.
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Corporations submailing balance sheets 1926-36: number of relurms, assels and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled nel profit or net loss, and net income
or deficit i—Continued

{Money figures in millions of dollars]

1936 1936
Receipts, taxable income: Deductions:
Qrosssales 7. 96, 130 Cost of goodssold B_____ .. ____.. 74, 364
(Gross receipts from ope 21, 245 Cost of operntions 14___ 10, 083
Interest__. - 2,478 Compensation of officers 5 __________ 2,604
Rents__. . 1,410 Rent paid on business property. 1,451
Net capital ga 553 Baddebts._.__.___________._. 866
Dividends from domestic corpora- Interest paid. . 2,981
tions ® 2,573 Taxes paid other than income and
Other receipy . 1, 168 excess-profits taxes 0. ____________. 2,807
Receipts, tax-exempt and taxable in- Contributions or gifts 17 R 2
come: Depreciation_____.____ R 3,148
- Intercston Government obligations: Depletion____ - 403
Suhject to excess-profits tax 19 ___ 273 Net capital loss (sale of stocks
Wholly tax-exempt . ._________ 440 bends, and other assets)!8 . 123
. ) . o Other deductions_ .. _..__.____._____ 19. 842
Patal compiled receipts 2. 126, 269 Total compiled deductions 19 ____ b 118, 651
Compiled net profit or vet Joss 20__ 7,618
Net income 2! 7,178

! Chanees in the revenue acts affecting the comparability of statistical data from income tax returns of
eorporations are summarized on pp. 195-200; textual discussion appears on pp. 2-3, 6.  Compiled receipts
and compiled deductions are not available for corporations submitting balance sheets as distinct from all
corporations, for the years 1926 to 1930, inclusive.

¢ Tixcludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 See text pp. 25, 27.

4 Inchides cash in till and deposits in bank.

& See footnotes 4 and 5, p. 24.

8 “Total assets’ means the sum of the asset items or the sum of the liahility items reported on the balance
sheet of the return less any deficit.

7 For 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years. gross sales
where inventories are an income-determining factor. TFor *‘cost of goods sold”’ see ‘‘deduetions.”

8 For 1931, gross receipts (rom operations other than trading and manufacturing. Tor 1932 and subse-
quent years, gross receipts from operations where inventories are not an income-determining factor. For
““cost of operations” see ‘‘deductions.”’ .

¢ Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revenue acts.

10 Includes United States savings bonds and Treasury bonds owned in principal amount of over $5.000 and
obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2 of 1936 returm.

1 For 1931 through 1935, inclndes obligations of States nnd Territories, or political subdivisions thereof,
obligations of instrumentalities of the United States, and obligations of the United States or its possessions,
For 1936, includes obligations of States and Territories or political subdivisions thercof, securities issued
under Federal Farm Loan Act, or such Act as amended, obligations of the United States issued on or hefore
Sept. 1, 1917, Treasury notes. Treasury bills, Treasury certificates of indebtedness, and Uniled States
savings bonds and Treasury bonds owned in principal amount of $5,000 or less.

12 Excludes nontaxable income other than interest on tax-exempt obligations. For 1936, “‘dividends re-
ceived from domestic corporations” are included in taxable income instead of in tax-exempt income.

13 Includes taxes which are reported in “cost of oods sold.””  For method of tabulation see p. 23.

i Ineludes taxes whieh are reported in “cost of operations.”  For method of tabutation see p. 23.

15 Exelndes compensationt of officers of life insuvance compunies which fite Form 1120L.

18 xcludes taxes tabutated under “cost of goods sold”” and “cost of aperations.”

17 Limited to 5 percent of net income before deduction of contributions or gifts on returns with year ended
Dee, 21, 1936, and thereafter. .

18 For limiiation on amount of net capital loss that may be allowed. see section of this report entitled
“Revenue Acts of 1913-1936 and Certain Tax Provisions of the National Industrial Recovery Act (1933);
also special exeise tax under Act of Aug. 5. 1909.” p. 199, footnote &(d).

19 For 1936, compiled deductions inchude eontributions or pifts (limited to 5 percent of net income before
deduction of contributinils or gifts) on returns with vear ended Dec. 31, 1936, and thereafter. .

20 Compiled net profit for 1936 is alfected by the incitision in deductions of contributions or gifts (limited to
5 D?rtcgmt of et income hefore deduction of contributions or gifts) on returns with year ended Deec. 31, 1936,
and thereafter.

2t For 1036, ‘‘net income’” represents the amount for excess-profits tax computation (item 27, p. 2 of return)
which is equal to the difference between “total income” and ‘‘total deductions’” (items 14 and 26, respec-
tively, p. 2of return). Unlike former years. net income includes dividends received on stock of domestic
corporations subject to taxation under Title I of the effective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government oblizations. which is subject to excess-profits tax (item 8, p. 2 of
return) and excludes contributions or gifts (Hmited to 5 percent of net income before deduction of contri-
butions or gifts).

22 Includes in this vear returns for inactive corporations.

2 Included in “other assets.” i X

2 Revised. For revised ficures for 1926, see Statistics of Income for 1928, p. 388: for revised figures for
1927, see Statistics of Income for 1931, p. 32; for revised ficures for 1029, see Statistics of Income for 1930, p. 28;
for revised fizures for 1930. 1931, and 1932, see Statistics of Income for 1933, p. 37; and for revised figures for
1934, see Statistics of Income for 1935, Part 2, pase 26, footnote 16. A i

2 In this year “investments other than tax-exempt” owned by life insurance companies were included
with “other assets” (see text, p. 27).

B Included in “other deductions.”

2" Compiled net loss or deficit.
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PERSONAL HOLDING COMPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are for the calendar vear 1936 and for a fiscal year ended in
the period July 1936 through June 1937. Returns for a fiscal year
ended prior to December 31, 1936, are filed under the provisions of
section 351 of the Revenue Act of 1934, and returns {for the calendar
year 1936 and for a fiscal year ended in the period January through
June 1937 are filed under the provisions of section 351 of the Revenue
Act of 1936. (The increased surtax rates contained in section 109 of
the Revenue Act of 1935, approved August 30, 1935, were superseded
by those in'section 351 of the Revenue Act of 1936 before their first
effective dates.)

The major change in the prowsmns of the Revenue Act of 1936,
affecting personal ‘Tholding company returns of both domestic and
foreign corpomtlons was an Increase in the surtax rate rrmdlmted
from 8 percent on the ‘“undistributed adjusted net income” not in
excess of $2,000 to 48 percent on the amount over $1,000,000, in lieu
of a graduated surtax of 30 percent on the ‘“‘undistributed adjusted
net income’” not over $100,000 plus 40 percent of the amount over
$100,000. Personal holding companies are subject to this surtax on
Form 1120H (see facsimile on pp. 217-220) in addition to the corpora-
tion income tax on Form 1120.

A personal holding company is defined under the provisions of sec-
tion 351 of the Revenue Act of 1036 as any corporation (including
resident and nonresident foreign corporations as well as domestic
corporations, other than the specifically exempt corporations indi-
cated below), if—(A) 80 percent or more of its gross income for the
taxable year was derived from royalties, dividends, interest, annuities,
and (except in the case of regular dealers in stock or securities) gains
from the sale of stock or securitics, and (B) at any time during the
last half of the taxable year more than 50 percent in value of its out-
standing stock was owned, directly or indirectly, by or for not more
than five individuals. In the case of & domestic corporation, gross
income is the same as that defined in sections 22, 204, and 207 of the
Revenue Actof 1936, and 1n the case of a foreign corpomtion, whether
resident or nonresident, the gross income is from sources within the
United States, as defined in section 119 of the Revenue Act of 1936.
Corporations spemﬁcally exempt from this tax are as follows: (1)
‘Corporations exempt from income taxation (as listed in section 101
of the Revenue Act of 1936); (2) banks and trust companies incor-
porated under the laws of the United States or of any State or Terri-
tory, a substantial part of the business of which is the receipt of de-
posits and making loans and discounts; (3) life insurance companies;
and (4) surety companies.

The term “‘adjusted net income” means, in the case of a domestic
corporation, the net income for income tax purposes less the sum of
(a) Federal income, war-profits, and excess-profits taxes and foreign
taxes paid or accrued during the taxable year to the extent that they
were not deducted in the computation of the corporate net income,
but not including surtax on personal holding companies; (b) contrlbu-
tions or gifts to charitable, educational, and other similar organiza-
tions not otherwise allowed as a deduction for i income tax purposes,
including, in the case of a corporation organized prior to January 1,
1936, to take over the assets and liabilities of the estate of a decedent
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amounts pald in liquidation of any liability of the corporation based
on the liability of the decedent to make any such contribution or
gift, to the extent such liability of the decedent existed prior to
January 1, 1934 ; and (¢) losses from sales or exchanges of capital assets
which are dlsallowed as a deduction by section 117 (d) of the Revenue
Act of 1936. 1In the case of a resident or nonre51dent foreign corpora-
tion filing Form 1120H, the ‘‘adjusted net income’” means the net
income from sources within the United States (gross income from
sources within the United States as defined in section 119 of the Rev-
enue Act of 1936 less statutory deductions) minus the amount of
deductions enumerated in (a), (b), and (¢) abo ve.

The telm ‘undistributed adjusted net income’ means the ‘“‘adjusted
net income’” minus the sum of: (@) 20 percent of the excess of the
adjusted net income over the amount of dividends received from per-
sonal holding companies; (b) reasonable amounts used or set aside to
retire indebtedness incurred prior to January 1, 1934; and (¢) the
amount of the dividends paid credit allowed by section 27(a) of the
Revenue Act of 1936 for the surtax on undistributed profits, computed
without the benefit of the dividend carry-over provisions in section
27(b) of the Revenue Act of 1936.

The accompanying tables are based on the returns as filed and prior
to revision that may subsequently be made as a result of audit by the
Bureau of Internal Revenue.

The personal holding company returns filed by corporations on
Form 1120H, for the calendar year 1936 and for a fiscal year ended
in the perlod July 1936 through June 1937, numbered 4,691. The
1,013 returns of personal holding companies which report surtax
Imblhtv show adjusted net income of $55,294,720 and dividends paid
of $26,099,642, or 47.2 percent of their a.djusted net income. The
undistributed adjusted net income subject to surtax is $17,344,578,
and the surtax liability is $3,683,759.

No surtax liability was shown for 3,678 personal holding companies,
which were divided into (a¢) 2,459 companies with no undistributed
adjusted net income, of which 150 companies reported that each
shareholder included his pro rate share of the adjusted net income of
the corporation on his individual -income tax return and 2,309 com-
panies reported dividends distributed to shareholders and other credits
m excess of adjusted net income, and (b) 1,219 companies with no
adjusted net income.

For returns Form 1120H of personal holding companies, (¢) with
adjusted net income (divided into returns with surtax liability and
the two types with no surtax liability) and (b) with no adjusted net
income, the following table presents: Number of returns, net income
or deficit on Form 1120, deductions, adjusted net income or loss,
credits, undistributed ad]usted net income, and surtax. In each case
the returns were separated into those with net income and with no
net income on Form 1120. All returns with adjusted net income on
Form 1120H showed net income on Form 1120, because of the inclu-,
sion of dividends received on stock of domestic corporations, subject
to taxation under Title I of the Revenue Act of 1936, in the net income
subject to income tax. This net income on Form 1120 for years ended
December 31, 1936, and thereafter includes, for the first time, divi-
dends recelved and the net income of fiscal year returns with year
ended prior to December 31, 1936, was adjusted to include such
dividends received.
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Personal holding companies, 1936: number of reiurns, net income or deficit on Form
1120, deduciions, adjusted net income or loss, credits, undistributed adjusted net
income, and surtaz, for returns with adjusted net income and with no adjusied
net income on Form 1120H and for those with net income and with no net income
on Form 11201

[Money figures in thousands of dollars]

Returns Form 1120 withad- | Returns Form
Al returns Form justed net income (and also 1120H with no
1120H with net incomc on Form adjusted net in-
1120) 1 come
With no undistrib-
uted adjusted net
income
With un-
: distrib- A .
Withnet | YIHBOO | “uted | Pro rate [PIVIdends yyipy, noy | With no
income | oS | adjusted |sharesre-| FOE MO F inegme | UGt ID-
on Form | “gt | netin- | ported on| 5\ on Form | C0ile on
1120 1 0% leomeand| individ- |, DOMers 171907 Form
11201 surtax aal in. |ndother 1120t
linbility | come tax | Credits
returns of | GYCee
share- | ddiusted
holders | Betin-
come
Number of returns._.._._._._____ 3, 686 41,005 1,013 150 2, 309 214 1,005
Net income or deficit on Form
11202 e 310,021 | 626,611 64,883 9,007 | 229,146 6,985 8 26, 611
Deductions (amounts not de-
ducted in computation of net
income on Form 1120):
Federal income, war-prof-
its, and excess-profits
taxes paid or accrued dur-
ing the taxahle year 3____ 17,823 117 5,919 466 9,167 2,271 117
Contributions or gifts4.____ 1,276 4 51 1 1,192 33 4
Losses from sale of capital
assebS_ . oo 29, 310 6, 762 3,432 76 6, 514 19, 289 6,762
Forcign income taxes paid
or accrued during the tax-
ableyear___ ... _.______.. 1, 557 11 186 2 1,049 319 11
Total o . 49, 966 6,894 9, 588 544 17,922 21,912 6, 894
Adjusted net income or loss_._.| 260,055 | ¢33, 505 55,295 8,463 211,224 | 614,927 ¢ 33, 505
Credits:
20 percent of adjusted net
income in exeess of divi-
dends received from per-
sona! holding companies _ 48,887 |ocmocmacan 9,464 | __ 39,424 | ...
Amount for debt retire-
MEDES. oo e i ieoens 16,987 1,543 2,387 | 13, 049 1, 550 1, 543
Dividends paid . ..._....... 255, 696 2, 665 26,100 {_________. 228,773 823 2, 665
MTotal . .. 321, 570 4,208 37,950 [__________ 281, 246 2,374 4,208
Undistributed adjusted net in-
COMEmernecemccameeas 717,345 |ooooo. 17,845 | a2
Surtax, Form 1120H_ _________ 73,684 | ________ 3,684 | e

1 Classification of returns Form 1120H into those with net income and with no net income on Form 1120
is based on ‘‘net incomsa for income-tax computation,’ item 29, p. 2 of return, Form 1120. For difference in
this amount and the net income reported on returns, Form 1120, for 1934 and 1935, see footnote 2.

2 Corresponds to itemn 29, p. 2 of return.  Unlike returns for 1934 and 1935, net income or deficit includes
(1) dividends received on stock of domestic corporations subject to taxation under Title T of the effective
revenue act (item 12(a), p. 2 of return), and (2) interest received on certain Government obligations, which
is subject to excess-profits tax (item 8, p. 2 of return), and excludes (1) excess- profits tax paid during the
taxable year (item 28, p. 2 ofreturn), and (2) contributions or gifts, limited to 5 percent of net income
before deduction of contributions or gifts (item 21, p. 2 of return).

3 Unlike returns for 1934 and 1935, amount does not include excess-profits tax paid during the taxable
year which was deducted in the computation of net income on Form 1120.

4 Unlike returns for 1934 and 1935, amount does not include contributions or gifts deducted in tho com-
putation of net income on Form 1120.

5 Returns with no adjusted net income and also with no net income on Form 1120.

¢ Deficit or adjusted net loss,

I 7 Amounts reported on Form 1120H by companies with undistributed adjusted net income and surtax
iability. .
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It 1s not possible to determine the amount of the income tax liability
of the individual shareholders on Form 1040 with respect either to
the pro rata shares of the adjusted net income shown on Form 1120H,
which were reported on Form 1040, or to the dividends distributed
by the personal holding companies to the shareholders.

In the tables throughout this report compiled from corporation
income and e\cess—proﬁts tax returns for 1936, the returns Form 1120
filed by personal holding companies were merved in the various indus-
trial elassifications according to the pr edominant business activity of
the corporation as reported on that form.

The following table shows the number of returns with adjusted net
income distributed by adjusted net income classes:

Personal holding companies with adjusted net income, by adjusted net income classes:
number of returns

Number of returns with adjusted
net income

! With no undistributed
i adjusted net income

Aqjustea net incvns classes (cnousanas of aollars) With un- .
distributed{ Prorata | Dividends
adjusted | shares re- paid to
net income | ported on | sharehold-

and surtax | individual | ersand
liability | income tax | other cred-
returns of | its exceed

sharehold- | adjusted
ers net income

Under [ S, e e e e e 514 74 525

B0 e - 96 15 281
B0 e e - 123 26 471
. e 85 17 349
SO-100__ . . . _ _ . 7 13 308
100-500__._ 98 3 310
500-1,000. ) I A8 DR 44
1,000-5,000__ 6 2 . 21
5,000 and over_____ T T 3

TROBAL L o e e 1,013 150 2,309

BASIC TABLES

Tables are continued in the following pages exhibiting in greater
detail information from corporation income and excess-profits tax
returns.

SYNOPSIS OF CORPORATION INCOME AND PROFITS TAX RATES

There is also included a synopsis of corporation income and profits
tax rates and credits affecting the comparability of the data in Sta-
tistics of Income in the section of this report entitled “Revenue Acts
of 1913-1936 and certain tax provisions of the National Industrial
Recovery Act (1933); also the special excise tax under the Act of
August 5, 1909, on pages 195-200.

Respectfully,
Guy T. HeLvERING,
Commassioner of Internal Revenue.

Hon. Jorn W. Hangs,
Acting Secretary of the Treasury.
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60 STATISTICS OF INCOME
TABLE 1.——Corp0'ratz:ons, 1936, by States and Territories: number of relurns, gross
_excess-profits tax and tolal taz, for returns with net income and

[Money figures in

[For text defining certain items and de

Returns with net income !
Total
Siates and Territories x}untlbcr a i Ped Neti N )
of returns tross in- Jedue- et in- orma;
Number | " 5102 tions 2 come ! tax

1 | Alabama 1,618 427, 548 402, 257 25, 201 3,123
2| Alaska_ . - 9% 9,041 8,125 916 101
3 | Arizona. . - 554 113, 531 107, 052 6,478 747
4 | Arkansas.. - 1,201 238, 373 225,060 13,313 1,521
5 | California_ - 10,258 | 5,007,807 | 4,500,438 507, 369 53,999
6 | Colorado. . _ 2,300 611,121 550, 388 60, 733 7,147
7 | Connecticut. - 3, 407 1,626, 666 | 1,482,926 143, 740 17,3068
8 | Pelaware. ... - 1,508 | 1,463,262 972,317 490, 945 31,355
9 | District of Columbi 1,333 451, 802 405, 515 46, 287 5,079
10 | Florida, oo moeo- 3, 456 533. 051 492, 211 40, 840 4,071
11 2, 880 60, 409 796, 450 63, 953 7,736
12 533 261, 764 214, 343 47,421 4,927
13 780 132,589 112, 216 10, 373 1, 259
11 14,708 | 11,010,172 | 11,117,155 743, 017 95. 268
15 5, 487 1,670,192 1, 541, 004 128, 287 16, 127
16 3, 551 059, 929 909, 704 H0, 225 6,089
17 2,312 678, 084 42, 674 4,990
18 2,547 047, 637 67,875 8.795
19 2,805 R98. 472 7,154
20 1,358 207, 612 2,338
21 2,653 1,327, 578 1, 12, 548
29 8, 750 4,327, 695 3, 971 38,072
2% 7,347 | 8,508,399 | 7,787. 96, 602
04 4, 520 2,000, 451 1,966,910 12,871
o5 1, 196 224,101 211,965 1,439
o 6,486 | 2,884,100 | 2,661,244 28, 062
a7 1,048 164, 962 154,363 1,230
98 - 1,940 178 | 440,504 4.18]
29 - 209 917 211, 128 920
30 - 624 148, 346 1, 280
31 | New Jersey.. B 7,138 2,357,223 34, 611
32 | New Mexico - 466 (3. 160 448
33 | New York.. . 34, 546 22,449, 266 260. 456
34 | North Carolin 3 3,202 1,191,911 13, 757
35 | North Dakota 3 743 67,453 283
36 | Ohio.—_ooooo 26, 12, 603 6, 682, N47 70, 094
37 | Oklahom: A, 2,318 1,062,421 9,891
38 | Oregon... 5, 2,023 444, 266 2,031
39 | Pennsylvani 27, 829 10, 824 6, 931, 138 72,432
40 | Rhode Tsland._ 3.4 1,310 516, 736 4, 644
41 | South Carolina. N 1, 689 381,836 2,875
42 | South Dakota_. 2,f 810 84,201 378
43 | Tennessee._ A, 2, 582 807,292 G, 765
44 | Texas. 15, 7,170 2, 608, 900 25,910
45 | Utah__ 2, 1,001 216, 289 1,750
46 | Vermont - 1, 216 507 104, 587 815
27 | Virginia. - - '8 3,982 ]14,233 12, 134
48 | Washington . 11, 227 3, 894 819, 344 6, N9
49 | West Virginia N 4. 490 2,246 ST, 006 53, 126 6.172
50 | Wisconsin... - 15,793 6,427 1,814, 795 120, 224 14, 861
51 | Wyoming 1,247 553 45,430 2, 757 276
Total oo 530,779 | 203,161 | 104,763,755 | 95,285,514 | 9,478,241 | 1,024,793

1 'The classification of returns “with net income’ and “with no net income’ is based on the amount of
netincome for income tax computation (item 29, p. 2of return).  Unlike former vears, net income for income
tax computation includes dividends received on stock of domestic corporations subject to taxation under
Title I of the effective revenue aets (itent 12(a), p. 2 of return) and interest receivoed on certain Government
oblizations, which is subjact to excess-profits tax (item 8, n. 2 of reinrn), and excludes eontributions or gifts
limited to 5 percent of net income hefore deduction of contributions or ¢ifts) and excess-profits tax (item 28,
p. 2 of return). The amount of “net income’” or ‘‘deficit” represents the net income for excess-prefits
tax computation (item 27, p. 2 of return), which, nnlike former years, inclides the ahove-mentioned divi-
dends received and interest received on certain Government oblizations. and exeludes the above-mentioned
contributions or gifts. ‘The amount of “net income’” or ‘‘deficit’” equals the difference between ‘‘total
income” and “total deductions” (items 14 and 26, respectively, p. 2 of return) and also between *‘gross
income’’ and ‘“‘deductions” in this table.
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tncome, deductions, net income or deficit, normal taz, surtax on undistributed profits,
with no net income, also number of returns of inactive corporations

thousands of dollars]

scribing returns included, see pp. 1-7]

Returns with net income !—Con. ) Returns with no net income ! Number of
rgturgs of
Surtax on | Excess- : Inactive
undistrib- | profits | Total tax | Number Gcroolsnselgh lt)i?)(llls“;- Deficig1 | 90rPOT:
uted profits tax4 ions

584 225 3,932 1,687 131, 826 140, 563 8,736 3121 1
16 13 131 89 3, 156 3, 532 376 281 2
77 57 881 676 38,713 41,757 3, 044 301 3
197 132 1, 830 1, 051 69, 047 72, 363 3, 316 188 [ 4
6, 832 1,284 62,115 11,851 1, 106, 527 1, 209, 303 102, 776 2,801 5
898 310 8,354 3,012 185, 305 204, 568 19, 263 1,151 6
2, 267 398 20,033 5, 248 574,765 622,171 47, 405 564 | 7
5, 5563 275 37,183 1, 196 114, 951 138, 005 23, 054 430 | 8
738 113 5, 930 1,279 236, 683 244, 555 7,872 2061 9
910 27814 - 5, 259 4, 923 211, 325 235, 429 24, 105 1,487 | 16
754 247 8,737 2, 535 191, 617 202, 683 11, 066 o306 {11
608 56 8§, 591 253 20, 395 22, 781 2, 386 3212
64 74 1,397 747 35, 490 43, 108 7,707 623 113
18, 473 2,167 115, 908 17, 592 2,462,778 2, 664, Y81 202, 203 . 3,623 {14
2,763 638 19, 528 5, 442 334, 468 361, 394 25, 926 1,622 115
763 169 7,021 3,215 199, 675 218, 321 18, 646 1,461 | 16
551 114 5, 655 2,042 216, 199 228, 312 12,113 283 | 17
1, 465 297 10, 557 2,215 137, 846. 151, 187 13, 342 396 (18
893 300 8,347 3, 113 182, 928 204, 594 21, 666 23 119
415 75 2, 828 2, 038 180, 114 191, 932 11, 817 414 { 20
1,726 250 14, 524 2,971 265, 758 208, 418 32, 660 702 1 21

5.029 837 43, 938 11, 957 1, 3506, 513 1, 479, 165 123, 652 1,334 { 2
10, 754 1, 801 109, 158 7,131 774, 621 842, 619 67,998 1,724 | 23
1,962 417 15, 241 4, 937 500, 172 542, 330 42, 158 1,676 | 24
217 198 1,854 1,013 58,018 62, 936 4,918 163 | 25
2, 845 811 31,719 7, 356 945, 625 1, 016, )71 70, 446 1, 825 { 26
255 61 1, 546 1,428 50, 460 55,414 4,454 346 | 27
443 126 4, 750 2, 074 119, 615 130, 37 10, 756 380 | 28
74 45 1, 039 397 16, 426 18, 379 1,953 233 |29
208 49 1,538 Kiid 606, 089 72, 008 4, 009 46 { 30
6, 925 405 41,041 17, 356 1, 343, 464 3,474,082 125,619 2,153 | 31
36 842 14, 212 15, 684 1,472 163 | 32

31, 140 2,910 204, 505 76, 875 8,762, 262 9,353, 701 591, 439 9,562 |33
1,312 233 15, 302 2, 516 173, 374 838 8§, 464 310 | 34
51 14 349 1, 350 36, 035 38, 693 2,659 504 {35
11, 387 1,411 82, 892 12, 478 1,239, 192 1, 333, 422 04, 231 1,559 { 36
964 158 11,013 2, 875 272, 346 - 304, 254 31,908 508 | 37
589 154 3, 674 2, 813 180, 964 194, 425 13, 461 799 [ 38

10, 052 1,349 83, 833 14, 230 2, 415, 908 2, 574, 065 158, 157 2,775 | 39
865 158 5, 666 1, 994 229, 036 238, 517 . 9,481 287 | 40
669 166 3,709 1, 568 86, 200 92, 582 6, 202 300 {41
42 28 448 1, 295 40, 234 42, 566 2,332 420 { 42
1,113 338 8, 206 2, 274 161, 954 174, 376 12,422 356 |43
3,352 878 30, 140 7, 340 536, 208 587, 022 50, 724 1,467 | 4
210 55 2,015 1,249 69, 133 65, 121 3, 088 470 | 45
149 43 1,007 652 49, 914 53, 866 3,953 60 { 46
2,153 252 14, 530 3, 100 216, 083 241, 165 25,072 464 | 47
il 263 7,971 5, 319 279, 851 301, 123 21, 271 2,014 [ 48
973 204 7,439 1,975 150, 628 159, 984 Y, 356 269 | 49
3,777 669 19, 308 7,177 453, 980 498, 048 44, 068 2,189 { 50
67 13 357 570 20, 417 22, 246 1,829 124 | 51

144,972 21,613 1,191,378 | + 275, 696 27,514, 178 | 29, 656, 202 2,152,024 51,922

2 ““Gross income’’ and “‘deductions” correspond to “totalincome’” and *‘total deductions” (items 14 and 26,
respectively, p. 2 of return) plus, in each instance, *‘cost of goods sold”” and ‘‘cost of operations” (itemns 2
and 5, p. 2 ofreturn). Unlike former years, ‘‘gross income’ includes interest receivod on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and ‘‘deductions” include
contributions or gilts (limited to 5 percent of net incoms before deduction of contributions or gifts) and
exclude dividends received on stock of domestic corporations (item 12 (a), p. 2 of return).

* [ncludes the following amonnts: Income tax of $59,289,827, renorted on returns with fiseal vear ended
prior to Dece. 31, 1936 (and returus with part year which began iv 1935); graduated normal tax of $930,438,197,
and flat normal tax of $35,064.914 for corporations exempt from the graduated rates, reported on returns
for the calendar year 1936 and for fiscal year or part year ended in ceriod January thrauge June 1937

+ Corresponds to item 28, p. 2 of return. To secure the “pet income for incone tax computation” (item
29, p. 2 of return) this ainount of excess-profits tax is subtracted from the “‘net incomne f{or excess-profits tax
computation” (item 27, p. 2 of return).

114338—39——5



TaBLe 2.—Corporations, 1986, by major indusirial groups and subgroups: number of returns, gross income, net income or deficit, normal taz,
surtax on undistributed profils, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations

[Meoney ﬁgures in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-8)

~T O O

10
11
12

Returns with no net income !

Returns with net income ! Number
Tolgl of re-
Industrial groups nun ber ] turns of
o gltl;lbls Numbey | Grossin- | Net in. Normal Eggltl:t‘r?i;l I;:wrgte‘xstss Number | GISSiD- | pogaip 'ﬁ??filge
; 3 1is D .
come * come ! tax uted profits| fax 4 come ? rations
Agriculture and related industries:
Farming—Cotton, grain, stock, horti- 8, 404 2,551 463,125 60, 360 7.029 856 302 5,186 164,325 26, 882 667
culture and all other farming; lessors. .
Related industries—Forestry, fishing, 1,456 369 60, S67 5, 477 637 132 25 839 37,432 5,825 248
ice harvesting, and cther related in-
dustries; holders and lessors.
Total agriculture and related in- 9, 860 2,920 523,092 65, 837 7,666 989 328 6,025 201, 757 32,707 915
dustries.
Mining and quarrying: B
Metsl mining—Iron, copper, lead, zine, 1,031 204 617,377 117,202 13, 436 851 132 648 46, 096 11,555 89
gold, silver, quicksilver. . ’
Coal:
Anthraeite_ .. .o .o 123 44 72,221 3,724 492 23 1 75 173,704 14, 197 4
Bituminous, lignite, and peat.. 1,995 590 446, 424 25, 183 2,865 283 66 1,355 437,146 28,403 50
0il and gas : .- 4,519 1,936 647,320 98, 094 11, 276 1,238 131 2,463 213, 805 42,753 120
Other minerals—Asbestos. clay, gran- 1,836 805 221, 682 29, 550 3,826 424 106 962 58, 645 6, 346 69
itei, precious and semiprecious stones,
salt, ete.
Mining and quarrying n. e. c., lessors 8,670 1,477 64, 304 26, 290 3,188 207 68 3,139 18, 669 20, 802 4,054
and holders.
Total mining and quarrying..__.__ 18,174 5,148 2, 069, 330 300, 048 33, 083 3,025 504 8,642 998, 165 124, 146 4, 386
Manufacturing:
Food and kindred produects:
Bakery and confectionery products. 3,928 1,633 | 1,210,985 91, 261 12,395 1,267 237 2,054 272,703 9,139 241
Canned products—Fish, fruit, veg- 1,974 971 880, 128 74,122 10, 420 1,735 320 368 94, 139 4,577 135
etables, poultry, etc. .
Mill products—Bran, flour, feed, 1, 254 01 1,028, 589 35,164 4, 508 679 318 477 183, 568 4,731 78
ete.
Packing - house products—Fresh 1,005 520 1 3,355,129 43,401 4,206 168 64 436 723, 705 7,204 49
meats, ham, lard, bacon; meat
canning, byproducts, ete.

~ v

10
11
12
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13

15
16

18
19

20

(&)
=

o
(&

23

25
26

Sugar—Beet, cane, maple and
products.

Other foor products—Artificial ice,
hutter substitutes, cereals, cotiee,
spices, dairy products, ete., food
products 0. e. ¢.

166

97

600, 086

49, 8506

Total food and kindred products.

Liquors and heverages:
Soft drinks—Cider, mineral or
water, ete.
Tigquors—Wines, heer, malt ex-
tract, malt yeast, alcohol, ete.

Total liguors and heverages. ..

Tobacco products

Textile mill produess:
Cutton goods—Dress goods, plain
cloth, etc.; napping and dyeing.
Woolen and worsted goods—Wool
yarn, dress goods; woal pulling,
cte,

Silk and rayon roods—Silk fabries;
spinning, ete.

Cm;pets, floor coverings, tapestries,
ete,

Textiles n. e. c., cord, felt, fur,
hospital and surgical supplies,
linen, other textiles, ete.

Knit goods—Sweaters, hosiery, ete.

Total textiles and their producets.

Clothing and apparel—Custom
made, factory made, coats,
underwear, millinery, ete.

Teather and its manufactures:
Boots, shoes, slippers, et ... ____
Other leather products—Gloves,

saddlery, harness, trunks, finish-
ing and tanning leather, ete.

Total leather and its manufac-
tures.

6,652 179 104 66 25, 094 1,752 9
4,730 | 2,311 1,749,160 193,761 15,273 1,193 266 2,133 266, 805 10,340 286
13,057 6,233 | 8,824,076 417, 505 53, 544 5,221 1,310 6,028 | 1,566,015 37, 743 796
1,823 1,106 | 232,087 56,024 6,208 846 232 656 37,743 2,332 61
1,510 661 | 1,241,402 119, 989 16, 865 4,234 417 638 160, 419 10,993 211
3,333 1,767 | 1,473,579 176,013 23,074 5,080 640 1,204 108,162 13,324 272
379 153 | 1,188,166 127,963 17,825 538 69 211 27,440 1,198 15
871 541 772, 359 46,843 6,199 1,020 210 316 211,957 9,340 14
560 326 527,749 27,067 3,631 647 136 220 80,038 3,148 14
815 2491 368,930 32,838 4,597 570 46 547 166, 856 11, 338 19
164 7% 173,730 11,250 1,604 314 2 86 17, 960 1,546 ;)
4048 L 2,066 | 1,262,600 82,373 10,892 2,009 355 1,913 | 258,833 10,975 69
1,369 645 491,395 21, 543 2,773 607 95 700 179,423 7,709 24
7,827 | 3,008 | 3 506,772 221, 904 29, 697 5,476 803 3,782 | 014,367 44,055 142
8.203 | 3,633 | 1,740,667 56, 344 7,219 1,226 232 | 4,455 523, 088 14,044 115
1,1% 543 1 602,373 30, 594 4,003 334 40 555 | 140,143 5,781 28
1,275 657 441,335 20,053 2, 590 640 65 589 99,021 8,491 29
2,401 \ 1,200 ‘ 1,043, 709 \ 50, 647 \ 6,683 974 134 | 1,144 | 239,163 \ 14,272 57

For footnotes, see p. 89.
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Tasre 2.—Corporations, 1936, by major industrial groups and subgroups: number of returns, gross income, net income or deficit, normel taz,
surtax on undistributed profits, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dollars]

30
81

32
33

34

35

36

37

38
30

Returns with net income ! Returns with no net income ! Number
Totgl of re-
Industrial groups ngfui‘e ° : Surtax on | Excess- furne o
- in- in- Lax ¢ i inactive
turns | Number Gc?;fel? I;IOel;;nl Ntcg‘ylaal undistrib- | profits | Number | GTS 10 | pefieits | eorpo-
_ X uted profits| tax ¢ come rations
Manufacturing—Continued.
Rubber products:
Tires and tubes, ete- - o ocveooanno- 64 36 666, 638 32,701 4,408 537 25 23 16, 402 953 5197
Other rubber goods—Boots, shoes, 438 236 205, 356 18, 661 2,498 522 68 181 26, 606 1,936 21128
hose, and artificial rubber.
Bone, celluloid, and ivory products. 116 58 38, 997‘ 3,410 471 84 27 55 7,865 204 3129
Total rabber products. . ..o.._.. 618 330 910, 991 54,771 7,377 1,143 119 259 50, 872 3,183 29
Forest products: .
Sawmill and planing-mill produets. 2,872 1,321 541,342 3‘2, 493 4,759 370 179 1,449 262, 295 24, 426 102 § 30
Other wood produects—Carriages, 3, 850 1,824 750, 392 47,348 6,012 1, 657 380 1,911 194, 228 13, 524 115 | 3t
wagons, furniture, baskets, etc.
Total forest products.......... 6,722 3,145 | 1,201,734 86, 841 10,771 1,927 559 3,350 4506, 523 37,950 217
Paper, pulp, and produets. . ..o..-...-. 2, 1,440 | 1,437,416 123, 346 16, 367 2,986 276 848 291, 362 15,816 83 | 32
Printing, publishing, and allied indus- 12,735 5, 469 1,702,311 188,475 23, 307 4,064 452 6, 811 440, 839 28, 475 455 | 33
tries.
Chemicalsandallied products:
Chemicals proper, acids, com- 745 395 849, 250 189, 946 21,197 2,982 110 316 40, 892 2, 605 34 (| 34
pounds, ete.
Paints, pigments, varnishes; car- 1,001 591 445,838 47, 690 5,182 614 71 452 37,308 1,872 48135
bon black, lamp black, putty, .
rosin, turpentine.
Allied = chemical substances— 4,931 2,080 2,177,982 230, 673 29, 650 2,801 752 2, 689 176,914 13,031 252 1 36
Drugs, oils, soaps, and other .
chemical substances . e, c.
Fertilizers. coem oo acreameaee 407 227 176, 199 10, 969 1,379 184 130 151 20, 575 1, 261 20§ 37
Total chemicals and allied prod- 7,174 3,303 | 3,649,269 479, 278 57,408 6,671 1,063 3, 508 275, 689 18, 769 363
[ T61 4 J I
Petroleum and other mineral oil prod- 852 357 | 3,716,885 224, 627 20, 723 2,895 53 389 888, 562 21,110 106 | 38
L 3 4. g
Stone, clay, and glass products. ... 3,970 1,781 1,196, 817 161, 516 21, 187 2, 813 507 2,015 183, 925 16, 607 174 | 39

=]
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40
41
42

43
44
45

46

47
48

49
&0

81

53
54

55

57

58

Metal and its products: i

Tron and steei--Products of blast fur-
naces, rohing mills, foundries, etc.

TLocomotives and railroad equip-
ment.

Factory machinery—¥Food produc-
tion wmachinery; lesther, meral,
paper, printing, textile, and
woodworking machinery.

Agricultural machinery and equip-
ment.

Electrical machinery and equip-
ment.

Miscellueous machinery—Build-
ing, construction, gas, mining
machinery and equipment.

Householit machinery and equip-
ment, ¢it.

Office cyuipment, ete. ...

Metal building material and sup-
plies.

Hardware, tools, ebe. ... ...

Precious metal products and proc-
es3es, jewelry, ete.,

Other metals, products, and proc-
csses; eombinations of foundry
and nwhine shop.

Total metal and its products. .
Muator vehicles, cownplete or parts..____
Manufacturing not elsewhere classified:

Radios, complete or parts__.

Musical, pro}essional, and scien
instruments, optical goods; ca-
noes: clestric lannches, ete,

Airplanes, airships, seaplanes, etc. .
Total manufacturing not else-

where elassified.

Girwnd total manufacturing. .
Construction: -

Banilding and construction above
ground—Installing machinery, mov-
ing, wrecking, razing, ete.

Other construction underground and
on surface—Bridge building, water-
front construction, related indus-
tries, etc.

Shipbuilding and repairing

Total construction
For footnotes, see p. 69.

1,971 1,132 | 2,288,675 156, 938 20, 270 4,036 548 737 | 1,183,856 15,020 102
203 130 282,094 29, 322 3,268 191 70 62 26, 906 9,586 | n
1,843 891 575, 445 69, 881 8, 877 L7 269 710 88, 600 5,754 42
542 267 522,814 77, 730 11, 114 2,193 42 241 24,931 2,603 34
793 422 932,811 131,367 16, 932 1,383 203 342 39,003 1,884 29
2,530 1,380 | 1,133,008 122, 699 16, 457 4,087 732 1,035 177,433 11,179 115
1,386 626 534, 712 62, 434 8, 101 $33 127 07 60, 616 3,719 53
442 220 315,619 45, 535 6,137 932 83 199 24,924 2,002 23
2,328 1,178 775, 409 66, 410 8, 768 1,562 316 1,084 108, 316 7,237 71
2,956 1,795 | 1,155,137 147,925 20, 206 4,361 790 1,076 94, 549 6,610 125
§92 303 293, 839 18, 772 2,421 585 104 a8t 34, 502 1,768 18
4,046 2,038 | 1,741,604 184, 906 24, 551 2,679 495 1,889 204, 868 7,552 119
19.772 | 10,467 | 10,501,357 | 1,113,920 147.102. 21, 552 3,777 8,563 | 2,068,625 74,915 742
801 367 |4, 621, 105 433,348 59, 700 5,778 696 350 163,117 11, 654 4
262 125 226,979 17, 489 2,447 1,004 165 124 99, 375 2,051 13
5,604 2,214 | 1,066,525 131, 602 15, 850 2,718 357 2,839 181, 407 13, 826 551
155 39 76, 741 6, 876 836 177 12 84 12,247 2,001 32
6,021 2,378 | 1,370,245 155, 967 19,143 3,899 534 3,047 293,029 17,878 596
08,236 | 45,026 | 48,373,098 | 4,072, 531 521,125 75.243 | 11,203 | 46,104 | 8 580,830 370, 93 4,206
11, 402 3,751 506, 939 16, 824 1,872 629 183 7,061 329, 756 15,370 590
6,360 2,369 686, 802 49,432 6,107 1,834 453 3,244 313,008 19, 968 7
235 82 115, 163 7, 880 1,102 67 25 138 80, 740 1,968 15
17, 997 6,202 | 1,309, 003 74,136 9,082 2,030 661 | 10,443 703, 504 37,305 1,352

40
41

43
44
45

46

47
48

49
50

51

83
54

55

&6

&7

58
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TasLE 2.— Corporations, 1938, by major industrial groups and subgroups: number of returns, gross income, net income or deficit, normal taz,
surtar on undistributed profils, and excess-profits tax, for returns with net income and with no net income; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dollars]

Returns with net income ! Returns with no net income ! Number
'l‘otgl tof re- ]
Industrial gro number " urns o
roars t(:)tgx?g-s Number Gross in- Net in- Normaal lexlgft‘no}i E;sgstss Number Gross in- Deficit t “clgf&v-e
come ? come lax uted profits| tax 4 come * rations
Transportation and other public utilities:
Transportation and related activities: .
59 Steam railroads. ..o ool 539 225 | 2,180, 280 203, 168 23,727 1,913 8 309 | 2,316,591 193, 211 5| 59
60 Electric railways—Pullman cars, 1,103 352 376, 061 81,733 11,477 449 12 444 432, 531 50, 663 307 | 60
refrigerator, stock, poultry, and
fruit cars; lessors.
61 Water transportation and related 2,234 964 430, 929 57, 568 7,399 834 77 1,064 218, 930 18,179 206 | 61
activities—Ocean and fresh-
water lines, canals, docking,
drawbridge operating, lighter-
age, salvaging, piloting, wharf-
ing; lessors.
62 Aeria) transportation b __________._ 619 84 33,115 2, 157 304 20 4 411 21,051 2,001 124 | 62
63 Autobus lines, taxicabs, and sight- 2,719 1,058 218, 187 23,779 3,091 463 54 1,452 83, 747 4, 495 209 | 63
seeing companies.
64 Cartage and storage—Food storage; 10,321 4,050 636,133 37,275 4,390 759 262 5, 663 270, 298 19, 851 608 | 64
packing and shipping; local
transportation and related indus-
tries n.e.c.
Total transportation and re- 17, 535 6,733 | 3,874,705 403, 678 50, 388 4,438 496 9,343 | 3,328,148 288, 400 1, 459
lated activities. '
Other public utilities: .
65 Electric light and poswer com- 1, 572 763 2, 310, 986 378,303 49, 685 2, 009 80 509 320, 237 22, 860 310 | 85
panies, and combined electric
light and gas companies.
66 Gast co?Jpanies, artificial and 905 392 455, 567 57,915 8,201 406 18 433 211, 322 18, 691 80 | 66
natural.
67 Pipe-line companies_ _....._._._... 308 177 330.093 108, 918 16,110 474 22 103 37,109 2,056 28 | 67
68 Telephone and telegraph cowmn- 3,312 1,338 1,426, 046 356, 970 30,350 252 11 1,771 53,248 5,678 203 | 68
panies.
69 Radio-broadcasting companies_.... 539 268 108, 304 17, 517 2,419 384 37 179 9, 721 1,214 62 | 69
7 ‘Water companies. ... .. _...c..._.. 1, 901 958 71,357 15, 000 1,943 218 11 697 23,574 3, 596 246 1 70

[=3
(=p)
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71

77

78
79
81

83

84

Terminal stations, tool bridgesand 1,414 547 179, 748 36,218 5, 060 336 83 622 71, 931 11, 390 245
toll roads, irrigation systems, :
ete.3 _
Total other public utilities...__ 9, 951 4,463 4, 882,192 970, 842 113,767 4,078 262 4,314 727, 140 65, 485 1,174
Total transportation and other 27,486 11,196 | 8,756,897 | 1,376,520 164, 155 8, 516 757 13,657 | 4,055,288 353, 885 2,633
public utilities.
Trade:
Wholesale. ... ... 30, 810 16,702 | 14,722,945 355,270 44, 581 8, 658 2,052 13,417 | 3,154,534 59,217 691
Retail.. ... __. 85, 629 37,612 | 14,282,989 539, 122 69, 329 11, 109 1,616 45,412 3, 441, 160 95, 417 2, 605
Wholesale and retail. _ 20, 109 10, 439 5,067, 043 179, 149 22,536 4,037 943 9,327 1, 544, 864 39,763 343
Commission.......... 5, 359 2,847 494, 409 43, 899 4,675 1,012 177 2,736 132, 893 6, 564 276
All other trade—Auto wrecke 7,898 2,163 243, 332 18,978 2,451 291 80 5,365 187,202 12, 089 370
exchanges, pneumatic tubes, trading
stamps, garages for storage, repair
servics, ete.
Total trade....ooooeeooiiiiioiias 149, 805 69,263 | 34,810,717 | 1,136,419 143,572 25, 107 4,568 76,257| 8,460, 652 213, 049 4,285
Servics: .
Domestic service—Laundries, hotels, 33,900 8,201 981, 668 62, 152 7,178 1,847 340 24,763 | 1,411,421 176, 863 936
restaurants, operating apartments or
office buildings, ete. :
Amusements:
Theaters, legitimate, vaudeville, 370 80 9,174 987 106 23 1 197 9,393 1,869 93
ete.
Motion-picture producers_....___. 279 101 174, 585 29, 726 2,074 559 17 129 146, 204 11, 354 48
Motion-picture theaters......._... 4,066 2,192 424,912 47,483 5,402 725 136 1,685 114,203 8, 689 189
Other amusements—Circuses, golf 5,616 1,170 96, 262 13,038 1,727 209 87 3, 609 83,416 10,971 837
links, race tracks, pleasure
resorts, ele.
Total amusements............. 10, 331 3,543 704, 933 91, 235 9,308 1, 606 242 5,620 353,215 30, 883 1,168
Professionul servico—Curative, edu- 7, 530 2, 256 179, 791 19, 428 2,317 475 99 4,254 127, 298 22, 290 1,070
cational, engineering, legal, etc. .
Business service—Detective bureaus, 6, 966 2, 582 537,298 43, 065 5, 303 1,293 153 3, 585 136, 513 7,643 799
trade shows, mimeographing, pub-
lishing cirectories, advertising. etc.
Other scrvices n. e. c.—Auto camps, 5, 649 1,863 141, 890 16, 283 1,922 285 77 3,036 74, 965 5, 556 750
cemateries, board of trade, news-
paper syndicates, photographers,
concessionaires of amusements,
cloakrooms, ete. .
Total Serviee. .o ovovecianeeccacaaas 64, 426 18,445 | 2,545,580 232,164 26, 028 5, 506 912 | 41,258 | 2,108,413 243, 235 4,723

For footnotes see p. 64.

71
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TaBLe 2.—Corporations, 1936, by major industrial groups and subgroups: number of refurns, gross income, net income or deficit, normal taz,
surtax on undistributed profits, and excess-profits taz, for returns with net income and with no net tncome; also number of returns of inactive

corporations—Continued

[Money figures in thousands of dollars]

85
36

87

88

89

90

91

92
93

Returns with net income? Returns with no net incomet Number
Totgl : of re- .
0¥ oy . number urns o
fndustrint gronps ofre | Gumber | Grossin- [ Netin- | Normal Surtax o Bxoess- Number | Grossin- | poso inactive
urns umber undistrib- profits umber y efict corpo-
come ? come ! tax uted profits| tax! come * ratinns
Finance:
Banking and related industries:
National banks.. - 6, 380 4,060 696, 669 139, 523 7,496 1,774 183, 099 42, 880 546
State and privat, s, savings
hanks, loan and trust companies. 13,107 6,795 587,768 118, 761 7.436 4, 000 224,272 68, 466 2,312
Joint-stock land banks...._..._____ 45 3 186 37 3 40 4, 257 5, 086 2
Loan companies—Building and 22, 507 8, 630 656, 186 208, 979 25, 212 10, 443 180, 383 83, 503 3,384
loan associations; mortgage, note
or pawn brokers; insurance
agents, promoters, foreign ex-
change. - .
Investment trusts, stock syadi- 8, 265 5,155 | 1,880,243 | 1,401,388 42, 465 15,909 601 2,533 131,168 141,938 577
cates, stock pools, holding com-
panies, ete. =
Stock and bond brokers, invest- 2,717 1,464 519,072 55, 890 6, 558 2,462 271 1,113 154, 369 17,423 140
ment brokers, investment bank-
ers. .
Real estate and realty holding 77,710 16, 906 454, 646 106, 078 10,272 2,574 336 50, 888 520, 097 218, 850 9,016
companies—Realty develop-
ment, holding, or leasing; realty
trust, etc. .
'I‘%taltbanking and related in- | 130,731 43,063 { 4,794,770 | 2,030,656 €9, 442 24, 527 2,279 70,791 | 1,397,643 578, 237 16, 877
ustries. :
Instirance companies:
Life insurance—Mutual or stock 665 141 173,738 6, 602 499 |l 477 775, 960 88, 890 47
companies.
Other insurance—Accident, casu- 1,319 662 | 1,403,099 182, 680 18, UBd 23 [i} 560 231, 742 104, 367 97
alty, fire, marine, title, etec.
Total insurance companies. . .. 1,984 803 | 1,576,837 189, 282 18, 565 23 6 1,037 | 1,007,703 193, 258 144
Total finance. ... .c.oooaooao. 132,715 43,866 [ 6,371,607 | 2,219,938 118, 006 24, 550 2,286 71,828 | 2,405,346 771,494 17,021

85
86
88

89

90

91

92
93

o]
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94 | Nature of business not given............._. 14, 080 197 2, 630 648 76 7 2 1,482 5,922 5,209 12,401 |94

Grand total .. .eoe.... 530,779 | 203,161 |104,763,755 | 9,478,241 | 1,024,793 144,972 21,613 | 275,696 | 27,514,178 | 2,152,024 51,922

1 The classification of returns “with net income” and “with no net incoms’’ is based on the amount of net income for incoms tax computation (item 29, p. 2 of return). Unlike
former years, net income for income tax computation includes dividends received on stock of domestic corporations subject to taxation under Title I of the effective revenue acts
(item 12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, . 2 of return), and excludes contributions or gifts
(limited to 5 percent of net income before deduction of coniributions or gifis) and excess-profits tax (item 28, p. 2 of return). The amount of ‘‘net income” or ‘‘deficit”’ represents the
net income for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends received and interest received on certain
Government obligations, and excludes the above-mentioned contributions or gifts. The amount of “net income” or “‘deficit” equals the difference between ‘‘total income’ and
“total deductions’ (items 14 and 26, respectively, p. 2 of return).

1 “(ross income’’ corresponds to *‘total income” (item 14, p. 2 of return) plus “‘cost of goods sold’’ and ‘“cost of operations” (items 2 and 5, p. 2 of return). Unlike former years,
“gross income”” includes interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return).

3 Tucludes the following amounts: Income tax of $59,289,827, reported on returns with fiscal year ended prior to December 31, 1936 (aud returns with part year which began in
1935); graduated normal tax of $930,438,197, and flat normal tax of $35,064,914, for corporations exempt from the graduated rates, reported on returns for the calendar year 1936 and
for fiscal year or part year ended in period January through June 1637,

¢ Corresponds to item 28, p. 2 of return. To secure the ‘‘net income for incorne tax computation’” (itern 29, p. 2 of return), this amount of excess-profits tax is subtracted from the
“net income for excess-profits tax computation’ (itern 27, p. 2 of return). -

5 “Aerial transportation”’ includes data for airports which, for 1935, were tabulated with those for ‘‘terwinal stations, toll bridges and toll roads, irrigation systems, etc.”
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STATISTICS OF INCOME

TasLe 3.—Corporations, 1936, by major indusirial groups: number of refurns,
or deficit, normal tax, surlar on undisiributed profits, excess-profits taz, total laz,
with no nel income

[Money figures in

{For text defining certain items and describing

PART I. ALL
Industrial groups
Manufacturing
Agricul- Mini
ining

Aggregate ture and and Food

related uarrvio Total and
industries| 93TYIDE L manufac- kindred

turing ©
products

14 Numberofreturns_ ..o ... 478, 857 8.945 13,788 92,030 12,261

Receipts, taxable incomae:

2 Grosssales too Lo ooieiooao_... --1100, 585,887 | 581,806 | 2,603,083 | 54,985,494 | 10,173,717

3 Gross receipts from operations 22,886, 173 97,576 205,227 748, 960 82,766

4 Interest 2,543, 148 4,324 12,794 123, 447 11, 246

5 Rents.. - 1,517,573 12,267 206, 494 114,038 14, 449

6 Net capital gain__.______ 581,185 4,074 22,424 49, 863 4,646

7 Dividensis fromi domest 2,676, 598 13,040 68, 022 545,577 48,376

tions.?

& Other receipts. oo . oo oo 1,207,743 11, 703 36, 429 369,134 53,311

Receipts, tax-exempt and taxable in-
come: .
Interest on Government obligations:

9 Subjenct to exeess-profits tax 1 ___ 279, 628 060 3,022 18,317 1,580
10 Wholly tax-exempté____._____.. 444, 669 394 3,003 22,508 1,708
11 Total compiled receipts®..._.. 132, 722, 602 726,143 | 3,070,588 | 56,977,336 | 10,391,799

Deductions: i
12 Cost of goods sodd 7. 78,023,107 | 407,709 | 1,712,325 | 41,492,275 | 8,432,082
13 Cost of operations §______ 10, 859, 118 34,214 133,276 336, 664 34, 880
14 Compensation of oflicers. _ ... 2,712, 589 22,022 48,725 951,161 101, 055
15 Rent paid on business propert 1,524,991 16,275 12,679 282,472 37,081
16 Baddebts..__._______.__ 901, 433 5. 467 13,131 204, 297 24,097
17 Interest paid 3,080, 723 19,777 66, 818 337,264 42,845
18 Taxes paid, other than income and 2,957, 986 22,578 105, 697 1,039, 562 83, 040
exeess-profiis taxes.?
19 Contributions or gifts10___________.. 29, 968 353 749 12,903 1,776
20 Depreciation_._._____ 3, 2806, 426 33, 227 168, 125 1, 303, 660 139, 142
21 Depletion____....__ 437,028 6, 391 227,358 179,293 270
22 Net capital lo - 142, 432 3,896 4,239 11, 580 1,478
23 Other deductions 20, 990, 915 120,711 398, 470 7,102,167 1,111,613
24 Total compiled deductions 2. ... 124,951, 715 692,619 | 2,891,593 | 53,253,289 | 10,010, 269
25 { Compiled net profit or net loss 12 (11 less | 7,770,887 33,524 178,995 | 3,724,047 381, 530
24).
26 | Net income or deficit 3 (25 less 10) ... 7,326, 218 33,130 175,902 | 3,701,539 379,822
27 | Normaltax M___________. .. ____._.._.___ 1,024,793 7,660 35,083 521,125 53, hdd
28 | Surtax on undistributed profits. - 144,972 989 3.025 75,243 5,221
29 | Excess-profits tax. _ . . ... ... 21,613 328 504 11,294 1,310
30 Total taN. oo 1,191, 378 8,983 38,612 607,662 60, 076
31 | Compiled net profit less total tax (25less | 6,579, 500 24, 541 140,383 | 3,116,385 321,454
30).
32 | Cash dividends paid._ ... ____ 7,379, 333 57,008 283.102 | 2,950,346 311,946
383 | Stock dividends paid. ...« o...._.__ 344,972 1,417 2,943 218,201 17,093

For footnotes, sec pp. 80-81.



STATISTICS OF INCOME

71

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregaie and for those with net income and

thousands of dollars]

returns included, see pp. 1-8, 22-23]

RETURNS
Industrial groups—Continued
Manufacturing—Continued
Liquors and Textil Cloth L
beverages extile lothing cather and Paper,
(alcoholic ’)I;%}é?f&% mill and its manu- I},ggg&rs ?(?\‘l-flsctts pulp, and
and non- | P products | apparel factures | P p products
alcoholic)
3, 061 364 7,685 8,088 2,344 589 6, 505 2,288 1
1, 626, 966 1,197,960 | 4,393,245 2,217,731 1, 264, 254 946, 017 1. 683, 807 1,677,295 | 2
11,239 2,137 52, 143 47,979 5, 568 2,336 27,228 9,633 | 3
2,630 002 6,118 1,442 1,793 3, 800 4. 485 7,645 | 4
3,721 746 11, 140 1,738 1,395 565 6, 195 4,692 | b
782 660 4,143 415 329 443 4,212 2,472 1 6
16, 031 8, 659 10, 090 1,736 1, 891 3,905 8, 147 15,051 gq
10, 059 3,044 32, 569 11,358 7, 656 3,676 13, 743 11,254 | 8
312 1,406 1 601 356 97 121 440 737 9
398 278 1.799 129 273 119 479 511 |10
1,672,138 1, 215, §84 4, 512, 938 2, 282,884 1, 283, 145 961, 082 1,748,737 1,729,289 | 11
924, 079 880,137 § 3,599, 110 1,813,900 ¢ 1,052,177 673,426 1,284, 394 1,209,792 | 12
3,033 1,332 29, 701 37,608 2, 588 560 15, 455 , 244 | 13
30,192 6, 507 89, 636 77,851 27,999 9, 284 49, 601 37,579 | 14
4,082 1, 666 16, 779 25, 285 8,132 3, 566 8, 561 11.584 {15
8,679 1,967 8,822 7,194 g, 215 3,308 14,058 7,074 {16
10, 634 4, 156 26,079 6, 339 5, 158 8, 566 18, 389 21,092 17
233, 419 76, 053 53, 441 12,008 10. 235 36, 314 27,045 24,837 | 18
393 228 645 288 131 111 321 550 {19
33,011 | 6, 680 104, 499 10,017 12, 228 20, 463 43, 859 59,265 | 20
|13 P, 27 13 73 (18) 28, 501 2,666 | 21
371 44 1,363 463 217 72 1,147 275 122
260, 240 110, 036 403, 187 249, 490 118, 345 154, 604 208, 034 243,290 | 23
1, 509, 051 1, 08%, 836 4, 333, 200 2, 240, 455 1, 246, 497 910, 275 1, 699, 366 1,621,248 {24
163, 087 127,048 179, 648 42,429 36, 648 51,707 49, 370 108,041 | 25
162, 689 126,770 177, 849 42.300 36,375 51, 588 48,891 107, 530 | 26
23,074 17,825 29, 697 7,219 6, (83 7,377 10,771 16, 367 | 27
5,080 538 5,476 1,226 974 1,143 1,027 2,086 | 28
649 69 863 ) 232 134 119 569 276 | 29
28.803 18,432 36. 036 8,677 7,791 §, 639 13,257 - 19,630 |30
134, 284 108, 616 143, 612 33,752 28, 857 43, 068 36. 113 88,411 |31
49, 872 108, 029 132, 012 28,392 29, 877 40, 890 62, 081 76,345 | 32
12,339 878 5,327 3,192 1,220 618 3, 544 4,939 133
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STATISTICS OF INCOME

TasLe 3.—Corporaiions, 1936, by major indusirial groups: number of returns,
or deficit, normal taz, surtax on undisiributed profits, excess-profits taz, total tax,
with no net income—Continued

[Money figures in

PART L ALL
Industrial groups—Continued
Manufacturing—Continued
Petro-
Printing, | Chemi- |leum and | Stons, Metal
publishing,| cals and other clay, and aQ 3 '(t
and allied | allied mineral glass odue
industries | products oil products | Products
products
1} Number of returns. ... ... ._..__._. 12, 280 6, 811 746 3, 796 19,030
Receipts, taxable income:

2 Grosssales | . ... 2,027,043 | 3,757,875 | 4,246,237 | 1,330,601 | 12,150, 373

3 QGross receipts from operations 2.____ 138, 270 24, 885 172, 864 13, 9 136, 752

4 Interest o oo ao. 5,063 7,753 14,163 3,427 41,628

b Rents____ 12,072 G, 899 19,954 3,029 18, 931

6 Net capital gam 4,244 4, 700 3, 202 1,748 10, 155

7 Dividends from domestic corpom-

tions3.__.__. 27, 056 96,848 | 118,866 16, 664 107, 063

8 Other rec: 17,987 24,790 29,610 10,319 99, 587

Receipts, tax-exempt
come:
Interest on Government obligations:

9 Subject to excess-profits tax 4. __ 1, 465 1,208 551 988 5. 394
10 Whally tax-exemnt s________.___ 1,545 4,021 458 790 7,428
11 Total compiled receiptst..____ 2,234,745 1 3, 928,979 | 4,605 905 | 1,381, 522 | 12, 577, 308

Deductions:

12 Cost of £00ds 801 7oueeomvvoanna 1,314,827 | 2, 470,639 | 3,066, 508 878,501 | 8,826,193
13 Cost of operations 8. 72,416 7,575 85,125 G, 190 31,915
14 Compensation of officers. 106, 924 68 744 10, 328 32,409 239, 984
15 Rent paid on business prog 64, 846 16, 848 32, 804 5,463 57, 599
16 Baddebts ... __._.____. 18, 281 15, 995 10,125 7,137 53, 562
17 Interest paid 19, 038 21,048 30,675 12, 142 97,819

18 Taxes paid, other than income and
excess-profits taxes 31,674 79, 506 115, 719 20, 990 181, 716
19 Contribution or gifts 10_ 1, 248 934 521 657 , 351
20 Depreciation. . ——— 47, 053 04, 140 213, 964 51, 986 371,476
21 Depletion___._ 54 3,682 127, 343 8,731 , 147
22 Net capital loss 1t_ - 780 1,000 239 401 3, 300
23 Other deductions ... 426, 061 (84, 337 708, 578 211, 227 1, 656, 815
24 Total compiled deductions 2.._._. 2,073,200 | 3, 464,449 | 4,401,930 | 1,235,833 § 11, 530, 878

25 | Compiled net profit or net loss 12 (11 less
D R, 161, 544 464, 530 203,975 145,689 | 1,046,431
26 | Net income or deficit!® (25 less 10)_._... 160, 000 460, 509 203, 517 144,909 | 1,039, 005
27 | Normal tax ¥___. ... 23,307 57,408 20,723 21,187 147,102
28 | Surtax on undistributed profits 4, 004 6,671 2,895 2,813 24, 552
29 | Excess-profits tax. __ ..o _ea___ 452 1,063 53 507 3,717
30 Total taXeeae o cccmmcimeemccmmeeas 27, 822 65, 142 23, 671 24, 507 175, 431

31 | Compiled net profit less total tax (25

1688 30) e e e e 133, 722 399, 389 180, 304 121,182 871, 000
32 | Cash dividends paid. 132, 041 354, 983 314,251 114,716 722, 263
83 | Stock dividends paid 6, 426 11,878 120, 889 3,246 23, 605

For footnotes see pp. 80-81.
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compiled receipls and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregale and for those with net income and

thousands of dollars]

RETURNS—Continued

Industrial groups—Continued
Manufacturing—Con. Finance—
Service— Banking,
Transpor- profes- insurance,
Construe- | tation and sional, real estate, | Nature of
Motor Manufac- Lion other Trade amuse- holding business
vehicles, | turing not public ments, companpies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified ete. bond brok-
ers, ote.
757 5,425 16, 645 24, 853 145, 520 59,703 115, 694 1,679
4,697, 119 1, 594, 353 822,474 | __._____ 41,593,080 |- | ]eeoeiceas
5,414 15,787 1, 144,749 | 12, 202, 609 989, 590 | 4,329,002 18 3,071,792 6, 668
6, 447 4,714 5,111 101, 656 83, 604 16, 084 2,195, 936 191
4,755 3,757 9, 255 04,273 90, 217 189, 770 981, 035 225
5,095 2, 617 6, 730 14,784 17, 207 20, 501 445,401 202
38,381 26, 813 7.288 341, 302 81,233 45,428 1, 574, 644 66
26, 078 14, 193 16, 139 51, 864 413, 452 47,360 261,170 493
930 1,041 763 5,698 3,036 849 246,975 7
2,137 448 1,185 - 10,377 6,212 1,004 399, 794 12
4, 786, 359 1, 663, 722 2,013,662 | 12,822, 563 | 43,277, 581 4. 650, 087 9, 176, 746 7.864
3, 055, 264 1,110,346 666,924 1. ___._______ 33, T43. 874 e ccee e
711 4,331 87,585 | 6,681,818 419,816 | 1,700, 846 18 659, 487 4,412
13,003 50, 066 101, 488 103, 610 862, 604 219,977 19 402, 160 841
5,787 11,489 11,938 152, 310 649, 745 250, 867 153, 289 415
5,813 8, 039 11, 674 31,223 198, 674 40, 885 304, 712 1,371
6,974 6, 301 12,426 1,201, 378 143, 663 258,176 950, 345 88
27,047 26, 509 17,877 844, 154 298, 128 228,030 401, 659 300
1, 390 359 372 2, 894 6,416 1,994 4, 286 1
62,473 33, 406 44, 872 937, 051 267,143 260,418 271,577 354
550 217 341 18, 538 1,301 342 3,462 1
112 316 1,802 4, 610 8, 552 7,269 100, 149 306
283, 404 272, 907 226,377 | 1,721,965 | 5,748,083 | 1,682,231 | 03,087,383 3,527
4, 362. 527 1, 525, 184 1,975,677 | 11,789, 551 | 42, 347, 099 4, 660, 065 20 7, 328, 509 12,413
423,831 138. 538 38,015 1,033. 012 929, 582 169,978 1,848, 237 16 4, 549
421, 694 138. 080 36, 831 1.022. 635 923,370 1611,071 1,448, 444 16 4, 561
59, 700 19, 143 9,082 164, 155 143, 572 26, 028 118, 006 76
5778 3,809 2,020 8, 516 25, 107 5,506 24, 550 7
696 534 661 757 4, 868 912~ 2,286 2
66, 174 23, 576 11,773 173, 428 173, 546 32,446 144, 842 86
357, 658 114, 962 26, 242 859, 584 756, 036 17 42, 424 1,703, 396 17 4,634
321,922 100. 725 50, 285 1, 336, 408 750, 786 158, 676 1, 792, 089 542
977 2,028 4, 647 21, 480 31,829 3 60,478 [ccocmmmaes
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74 STATI

STICS OF INCOME

TasLe 3.—Corporations, 1936, by major indusirial groups: Number of returns,
or deficit, normal tax, surlax on undistributed proﬁ,ts, excess-profits tax, tolal tax,

with no net income—Continued

[Money figures in
PART II. RETURNS

Industrial groups
Mapufacturing
Agricul- .
A 6 tu‘\z'e and Mm:ing
BEFCBALE | ‘related | AR Total | Foodand
industries| YYTYIR8 | manufac- | kindred
turing products
1| Numberofreturns, coooococeeoeaos . 203, 161 2,920 5, 146 45, 926 6, 233
Receipts, taxable income:

2 Grosssalest .. ... ... 82,071,345 | 429,095 | 1,752,720 | 46,766,050 | 8,651,863

3 Gross receipts from operations 3_____{ 15, 385, 996 61, 299 190, 728 518, 021 51, 082

4 Interest 2,922 8, 5563 105, 717 9, 956

5 Rents_. ... 7,753 14, 565 89, 348 11, 245

6 Net capitalgain .. .. _...._.__ 481,771 2,632 15,857 40, 159 3,893

7 Dividends from domestic corpora- | 2, 503, 922 11, 359 61, 881 526, 785 46, 590

tions.3

8 Otherreceipts - .o oo oooimooan oo 952,426 8,071 22,727 310, 456 47, 944

Receipts, tax-exempt and taxable income:
Interest on Government obligations:

9 Subject to excess-profits tax ¢-_._ 240, 451 861 2,299 17,463 1, 503
10 ‘Wholly taxexempt §___.._....._ 247,938 307 2,753 21, 594 1,641
11 Total compiled receipts®_ _.._. 105,011,693 | 524,299 | 2,072,083 | 48,395,592 | 8,825,717

Deductions:
12 Cost of goods sold 7 63, 515, 315 293, 218 | 1,072,675 | 34,738,921 | 7,120,408
13 Cost of operations 3._____ -{ 6,628,216 14, 567 72,854 196, 577 14, 339
14 Compensation of officers__.._. 11,937,790 12, 743 30, 371 741, 119 78, 183
15 Rent paid on business property_ -1 1,061,220 13,487 7,588 202, 519 27,780
16 Bad debts__.. - 482, 108 2,074 4,454 136, 239 13, 986
17 Interest paid. ... ... 1,705, 593 6, 863 27,243 232,939 30, 809
18 Taxes paid, other than income 2 101, 475 13, 450 70,233 900, 767 72, 062
excess—proﬁts taxes.?
19 Contributions or gifts 19 26, 655 156 667 11, 958 1,292
20 Depreciation. ......_. 2,342, 115 22,037 101,614 1,042,839 112,944
21 Depletion__._.._. 31, 864 2,638 164, 469 146, 468 236
22 Net capital loss 1t 24, 056 272 593 4,809 672
23 Other deductions 15, 129, 107 76, 651 216, 520 5, 946, 172 933, 801
24 Total compiled deductions 1?2 ____ 95,285, 514 | 458,156 | 1,769,282 | 44,301,467 | 8,406, 511
25 | Compiled net profit 12 (11iess 24)__ 9,726, 179 66, 143 302, 801 4,094,125 419, 206
26 | Netincome 13 (25 less 10).__.-__._. 9, 478, 241 65, 837 300,048 | 4,072,531 417, 565
27 | Normal tax 4 1, 024, 793 7, 666 35,083 521, 125 53, 544
28 | Surtax on undistributed profits. - 144, 972 989 3,025 75,243 5,221
29 { Excess-profits tax_ ... ... 21, 613 328 504 11,294 1, 310
30 Total taX. oo iciecamaae 1,191, 378 8, 983 38, 612 607, 662 60, 076
31 an;pxled net profit less total tax (25 less | 8,.534, 801 57, 161 264, 189 | 3,486,463 359, 130
32 | Cash dividends paid. 7,179, 220 54, 309 273,043 | 2,918,017 304,072
33 | Btock dividends paid.. 335, 319 1,375 2,745 212,173 17, 063

See footnotes at end of table,




thousands of dollars)
WITH NET INCOME 13

STATISTICS OF INCOME

75

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net income and

Industrial groups—Continued
Manufacturing—Continued
Liquors and T ) a .

heverages . extile Clothing |Leatherand . Paper
(aleoholic 'I;%lé‘:'l‘g“;; mill and its manu- I:gc?l?:crs fo‘ﬁrﬁztcs pulp, and
and non- p products apparel factures p p products

alcoholic) :

1,767 153 3,903 3,633 1, 200 330 3, 145 1, 440
1,432,957 | 1,171,140 | 3,508,603 | 1,729,040 | 1,030,142 896,833 | 1,248,484 | 1,403,951
9, 166 1,691 34, 640 14,971 3,301 2,102 16, 348 , 514
2,425 984 5,115 1,288 1, 248 3,792 3,032 2, 644
3,268 720 8, 146 1,370 1,001 470 4,032 3, 698
605 660 2,979 320 222 400 2, Y86 1,215
16,015 8,651 9,316 1,706 1, 533 3,890 7,191 9, 544
8,857 2,930 26, 369 9,738 6, 181 3,401 9,273 9,141
286 1,399 1,604 334 82 103 388 709
305 267 1, 690 84 225 114 396 482
1,473,974 1,188, 433 3, 508, 461 1, 759, 750 1,043, 934 011, 105 1, 292, 130 1, 437, 898
798, 707 859, 406 2, 818, 804 1, 401, 450 844, 197 634, 476 930, 075 988, 596
2,019 1, 063 18,327 10,714 979 466 8, 394 2, 464
25, 267 5,207 67, 532 54,991 20, 922 7,963 35,475 31,190
3,535 1, 466 10,778 16, 749 6, 102 3, 148 5,607 7, 508
6,710 1,785 5,708 4,923 2, 528 2,733 6§, 672 4,873
8,247 4,022 15, 957 4, 655 3, 535 8, 176 9,071 11, 964
209, 835 75, 654 41, 401 9, 935 8,524 34, 851 18, 995 19, 844
386 226 569 155 123 11t 268 537
26, 896 6,318 78, 483 7,744 9, 646 18, 441 29, 506 48, 632
16 {ocmeea oo 13 9 11 %) 19,378 1,638
234 16 407 153 100 55 328 164
215,713 104, 945 316, 819 191, 695 96, 394 145, 800 141, 126 196, 720
1, 297, 566 1, 060, 198 3,374, 868 1,703,322 993, 062 856, 221 1, 204, 893 1,314,070
176, 408 128, 234 223, 594 56, 428 50,872 54, 885 87,237 123,828
176,013 127, 968 221,904 56, 344 50, 647 54,771 86, 841 123, 346
23,074 17,825 29, 697 7,219 6, 683 7,377 10,771 16, 367
5, 080 538 5,476 1,226 974 1,143 1,927 2, 986
G649 69 863 232 134 119 559 276
28, 803 18,432 36,036 8,677 7,791 8,639 13, 257 19, 630
147, 605 109, 803 187, 557 47,751 43, 081 46, 246 73,980 104, 198
. 99, 752 107, 946 128, 547 28,210 29, 274 40, 646 58,177 75, 663
- 8, 559 878 5,327 3,112 1,220 618 3,345 4,919

—
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76 STATISTICS OF INCOME

TasLe 3.—Corporations, 1936, by major industrial groups: number of returns,
k. or deficit, normal taz, surtax on undisiributed profits, excess-profils taz, total taz,

with no net income—Continued

[Money figures in

PART II. RETURNS WITH

Industrial groups—Continued

Manufacturing—Continued

Petro-
Printing, Chemi- |leum and | Stone, Metal
publishing,| cals and other clay, and 3 a
and allied | allied mineral glass o its
industries | produects oil products | Pro ucts
products

1 5,469 3,303 357 1,781 10, 467

2 1,648,793 | 3,490,953 | 3,405,675 | 1,154, 763 10, 139, 671

3 Gross receipts from op 82,394 20,372 138,492 9,984 112, 853

4 Interest_. 4, 509 7,334 13, 064 2,083 37,735

5 Rents.._._. 10, 089 5,886 16, 658 2,000 13, 578

6 Net capital gai 3,570 4,392 2,439 1,275 8,907

7 Dividends from domestic corpora-

tions 3 . 26, 604 95,915 116, 748 16, 088 103, 651

8 Other receipts_________ - 14,914 23,232 23,359 8, 803 79,708

Receipts, tax-exempt and taxable in
income: )
Interest on Government obligations: .

9 © Subject toexecess-profits tax ... 1,439 1,184 450 921 5, 153
10 ‘Wholly tax-exempt 5____._. 1,516 3,953 450 720 7,174
11 Total compiled receipts6...... 1,793,827 | 3,653,222 | 3,717,335 | 1,197, 536 | 10, 508, 432

Deductions:
12 Cost of goods sold 7. 1,085,273 | 2,279,079 | 2,432,514 743, 858 7, 140, 588
13 Cost of operations 8. 38, 995 4, 868 70,442 3, 810 17, 394
14 Compensation of officers_ - __ 75,767 57,851 8,107 24, 683 198,918 |
15 Rent paid on business property 24, 867 14, 332 24,048 4,033 39,700 |
16 Baddehts ... __. 12,326 11, 557 8,636 5,375 38,673 |
17 Interest paid 12, 847 17,370 18,471 7,551 70, 8G9 |.
18 Taxes paid, other than income and
excess-protits taxes ¢ 27,335 70, 620 97,887 17,217 150, 670 |
19 Contrihutions or gifts 10 1,173 402 483 640 3,265 |
20 Depreciation_.__..__ 35, 797 86, 037 169, 347 41, 600 288, 416
21 Depletion____._ ... 29 3,181 106, 266 8,473 6, 523
22 Net capital loss 1. 502 335 195 194 1,346
.23 Other deductions____________._____._ 338, 925 623, 851 558, 862 177,560 | 1,430,986
24 Total compiled deductions 2. _.___ 1,603,836 | 3,169,991 | 3,492,258 | 1,035,301 | 9,387,337
25 | Compiled net profit 12 (11 less 24) ________ 189, 990 483, 231 235,077 162, 235 | 1,121,004
26 | Netincome B (25 less 10) 188, 475 479, 278 224,627 161, 516 1,113,920
27 | Normal tax 14__ 23,307 57,408 20,723 21,187 147,102
28 | Surtax on undisi 4,064 6, 671 2,895 2,813 24, 552
29 | Excess-profits tax 452 1, 063 53 507 3,717
30 Total tax oo 27,822 65,142 23,671 24, 507 175,431
31 | Compiled net profit less total tax (25 less
B30) - e - 162,168 418,.090 201, 407 137,728 945, 664
32 | -Cash dividends paid 131, 226 353, 154 307,709 113, 641 718,382
33 | Stock dividends paid 5,001

11,846 120, 889 3, 001 23,371

For footnotes see pp. 80-81.



compiled receipls and compiled deductions,
and dividends paid, for returns in the aggrega

thousands of dollars]

STATISTICS OF INCOME

NET INCOME —Continued

77

compiled net profil or net loss, net income
te and for those with net income and

Industrial groups—Continued

Manufacturing—Con. Finance—
Service— Banking,
Transpor- profes- insurance,
Construe- | tation and N sional, real estate, | Nature of
Motor Manufae- i tion other Trade amuse- holding business
vehicles, | turing not public ments, companies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified ste. bond brok-
ers, etc.
367 2,378 6, 202 11,196 69, 263 18, 445 43, 866 197
4,537,719 | 1,314, 562 489,005 |- ooooooo 33,534,475 § oo
4,756 9, 355 791, 516 8, 259, 989 695, 720 2,417,877 18 2 448, 856 1,981
5, 846 3,761 3,011 69, 203 71,899 A 1, 228, 668 101
4,387 2,801 4,157 64, 932 65, 281 53,084 431, 920 48
4, 857 1,448 4, 217 Y, 8U1 13,793 9, 862 385, 217 142
38,001 25, 343 5,420 312,957 77,888 34, 454 1,473, 147 31
24,655 11,949 11, 057 34, 858 348, 961 23, 151 192, 826 322
883 1,026 624 5,067 2,690 469 210, 973 4
2,090 389 761 8, 052 5,925 638 207, 010 9
4,623,195 1,370, 644 1, 300,"-‘754 8, 765, 849 | 34, 816, 642 2, 546, 218 6, 578, 616 2, 639
3,814,940 896, 360 387,238 | ... 27,023,268 | aemiaioao ool
492 1,811 589, 008 4,076, 291 267, 449 957, 563 18 452, 830 1,076
11,073 37,990 62,726 67,77 613, 766 128, 169 19 280, 868 264
4,793 8,023 6, 351 113,315 483, 875 132, 103 101, 958 25
5,078 4,727 5, 503 19,194 131, 746 10, 624 172, 214 L]
5,304 4,070 5, 750 721, 87 102, 858 52, 432 555, 902 19
24,795 21,137 11,349 586, 245 2306, 434 73,331 209, 632 33
1,384 346 295 2, 600 5, 862 1,404 , 713 (1)
57, 644 25, 110 28, 536 729,743 200, 265 92, 335 124, 668 78
545 150 2 15, 495 732 92 1,709 (15)
31 166 439 745 3,673 744 12, 789 2
261, 587 214, 388 137, 412 1,047, 390 4, 604, 474 8064, 629 20 2, 235, 385 475
4, 187, 756 1,214,278 1, 234, 867 7,380, 377 | 33, 674, 208 2,313, 416 20 4, 151, 669 1,982
435, 439 156, 366 74, 887 1, 385,472 1, 142, 344 232, 802 2, 426, 048 857
433, 348 155, 967 74, 136 1, 376. 520 i, 136, 419 232, 164 2,219, Y38 648
59, 700 19, 143 9,082 164, 155 143, 572 26, 028 118, 006 76
5,778 3,899 2,030 8, 516 25, 167 5, 506 24, 550 7
646 534 661 757 4, 868 912 2, 286 2
66, 174 23, 576 11,773 173,428 173, 546 32, 446 144, 842 86
369, 265 132,791 63,114 1,212, 044 968, 798 200, 356 2, 282, 106 572
321, 768 49, 851 47,717 1, 290, 722 740, 705 150, 970 1,703, 316 422
977 1,958 4, 297 21, 460 30,982 3,497 58,789 |-ammcmacaaan

O~ DGR WN
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STATISTICS OF INCOME

TasLe 3.—Corporations, 1936, by major industrial groups: number of returns,
or deficit, normal taz, surtax on undistributed profits, excess-profils tax, total laz,

with no net income—Continued

[Mouey figures in
PART III. RETURNS

W NI DA

25

27

Industrial gr

oups

Manufacturing

Number of returns._ .. ____...._....__..

Receipts, taxable income:
QGross sales !
Gross receipts from op!
Interest

Net capital gain ... ___.
Dividends from domestic corpora-
tions.3
Other receipts_ .. .. ...
Receipts, tax-exempt and taxable in-
come:

Interest on Government obligations:
Subject to excess-profits tax 4__._
Wholly tax-exempt 5. ___._______

Total compiled receipts 8_.____

Dednctions:
Cost of goodssold 7_______.__._.___.
Cost of operations 8_____
Compensation of officers__ .. Cas
Rent paid on business property._._
Bad debts..___.__..__._..__.
Interest paid.
Taxes paid, other than income and

excess-profits taxes.?
Contributions or gifts 19_______...___
Depreciation___.__.._
Depletion__..___.
Net capital Joss 1
Other deductions

Total compiled deductions t2.____.

Compiled net 1oss (111less 24) .-.._....___
Deficit 12 (25 plus 10) ... _.._
Cash dividends paid__.__
Stock dividends paid

Agricul- P

Aggregate ture and qug(xing
Aggreg related | o SRC Total Food and
industries| 4 YINg| manufac- kindred
turing products
275, 696 6,025 8, 642 46, 104 6, 028

17,614, 542
7,500, 177

172,676
255, 317

39, 177
196, 731

152,711 850, 363
36, 277 104, 499

1, 402 4,241
4,514 11, 929
1, 442 6, 567
1, 681 6, 141

3,632 13, 702

99 723
87 340

8,219,444 | 1,521,854

230, 939 31, 684
17,730 1,290
24,690 3,204
9, 704 752
18,792 1,786
58, 678 5,367

854 78
914 67

27,710,909

201, 844 998, 505

& 581,744 | 1,566, 682_

14, 507, 792

114, 491 639, 651

6,753,355 | 1,312,574

4,230,902 | 19,648 60, 422 140, 087 20, 541
774, 800 9, 279 18, 354 210, 042 22, 872
468,771 2,788 5,091 79, 951 9,301
419, 325 3,303 8. 676 68, 008 10. 111

1375130 | 12,914 39, 575 104, 315 12, 036
856, 511 9,128 35, 464 138, 795 10, 986

3,314 197 82 M5 485
944,311 | 11,190 66, 511 260, 321 26, 198
105, 164 3,753 62,890 32,8925 34
118,375 3,623 3, 646 6, 681 807

5,861,808 | 44,060 | 181,950 | 1,155 995 177, 812

20,666,202 | 234,464 | 1,122,311 | 8,051,822 | 1,603,758

1,955,292 | 32,610 [ 123,806 370, 079 37, 676

2,152,024 | 32,707 | 124, 146 370,993 37,743
200, 112 2,790 10, 060 32, 325 7,875

9, 653 42 198 6,028 30

For footnotes, see pp. 80-81.




STATISTICS OF INCOME

79

compiled receipts and compiled deductions, compiled net profit or net loss, net income
and dividends paid, for returns in the aggregate and for those with net income and

thousands of dollars]
WITH NO NET INCOME 1

Industrial groups—Continued
Manufacturing—Continued
Liquors and d P
beverages Textile Clothing |Leatheran aper,
{alcoholie ’I;%%?f&(: mill and its manu- Iﬁgg&’f{s gﬁ;ﬁf&s pulp, and
and non- p g products apparel factures p p products
alcoholic)
1,204 211 3,782 4,455 1,144 259 3,360 8481 1
194, 009 26, 820 884, 642 487,791 234,111 50, 085 435,323 273,344 | 2
2,073 446 17, 503 33,008 2, 257 234 10, 880 3,119 ¢{ 3
205 3. 1,002 154 546 108 1,453 5001 4
453 27 2,995 367 394 96 2,162 994 | 5
177 10 1,164 95 107 43 1,225 1,257 6
16 8 774 30 359 15 957 50071 7
1,202 114 6,199 1,620 1,375 276 4,470 2,112 8
26 7 87 23 14 18 53 281 9
3 11 110 45 48 5 84 29 |10
198,165 27,451 914, 477 523,134 239, 212 50, 877 456, 607 291,391 | 11
125,372 20, 641 780, 207 412, 450 207, 980 38, 950 354,319 221,196 | 12
1,013 269 11,374 26, 893 1,609 94 7,061 780 | 13
4,924 1, 300 22,104 22,860 7,076 1,322. 14,126 6,389 | 14
1,447 200 6,001 8,485 2,030 419 2,954 4,078 | 156
1,969 212 3,114 2,271 6, 687 574 7,386 2,201 1 16
2, 387 134 10, 122 1,684 1,623 390 9, 318 9,187 { 17
23, 584 399 2,040 2,073 1,711 1,464 8,050 4,003 | 18
8 2 77 33 8 1 54 13 | 19
6,115 362 26, 046 2,273 2,582 2,021 14, 353 10,633 | 20
P P 14 4 [ 30 PP 9,123 1,023 21
137 27 956 309 117 17 CO819 111 | 22
44, 526 5,091 86, 369 57,795 21,950 8, 804 66, 909 46, 570 | 23
211, 486 28, 638 958, 422 537,132 253, 436 54, 055 494, 473 307,179 | 24
13,321 1,187 43, 946 13,999 14, 224 3,178 37, 866 15,787 | 25
13,324 1,198 44, 055 14,044 14,272 3,183 37, 950 16,816 | 26
120 83 3,465 182 603 245 3,905 6381 | 27
£ 773 O I DR 80 ) 3 199 20 |28




80 STATISTICS OF INCOME

TaBLe 3.—Corporalions, 1986, by major induslrial groups: number of returns,.
or deficit, normal tax, surtax on undisiributed profils, excess-profils taz, total iaz,
with no net income—Continued

[Money figures in

PART III. RETURNS WITH NO-

Industrial groups—Continued
Manufacturing—Continued
Petro-

Printing, | Chemi- | leum and Stone, Metal
publishing, | eals and other clay, and (? %
and allied allied mineral glass and 1is
industries | products oil products products

products

1 | Number of returns. ... oo oo 6,811 3,508 389 2,015 8, 563

Reccipts, taxable income:

2 Grosssales ! i aeo 378, 250 266,922 840, 563 175, 838 2,010,702

3 Gross receipts from operations 2 55,877 4,513 34,372 3,983 23,899

4 Interest ool 554 418 1, 099 443 3,893

5 Rents.____...___ 1,983 1,013 3, 206 1,025 5,352

6 Net capital gain.._______.___.__...__ 675 308 763 473 1,248

7 Dividends from domestic corpora- 451 933 2,118 576 3,412

tions.®
'8 Other reeeipts. .o _______ 3,072 1,558 6, 251 1,516 19, 879
Receipts, tax-exempt and taxable in-
come:
Interest on Government ghligations:

9 Subject to excess-profits tax ¢____ 26 23 101 68 241
16 Whally tax-exempt S . __.____ 29 68. 8 61 251
11 Total compiled receipts®...___. 440,918 275, 757 888, 570 183,986 | 2,008,877

Deductions:
12 Costof goodssold 7___ ... ... ... 279, 554 191, 560 633, 994 134,643 | 1,085,604
13 Cost of operations 8_____ 33,421 2,707 14, 683 2,381 14, 521
14 Compensation of officers_. - 31,157 10, 892 2,222 7,726 41, 066
15 Rent paid on business property. 8,979 2,510 8, 756 1,430 17,899
16 Bad debts.__. 5,065 4,438 1, 490 1,762 14, 890
17 Intcrest paid._. 6, 191 3,678 12, 204 4, 590 26, 960
18 Taxes paid, ot 4,339 8,879 17,832 3,773 31,047
excess-profits ¢
19 Contributions or gifts 0 _________.__. 74 31 38 17 87
20 Depreciation_...______. 11, 255 8,103 44, 617 10, 077 83, 060
21 Depletion____. 25 501 21,077 258 625
22 Net capital loss 1. 278 665 44 208 1,954
23 Other deductions 87,136 60, 485 152,715 33,667 225, 830
24 Total compiled deductions 12___.__ 469, 364 264, 458 909, 672 200,532 | 2,143, 540
25 | Compiled net loss (11 less 24)_____._.____ 28, 446 18,701 21,102 16, 546 74,664
26 | Deficit 12 (25 plus 100 28,475 18,769 21,110 16, 607 74,915
27 + Cash dividends paid_ 816 1,829 G, 542 1,075 3,881
28 { Stock dividends paid-.oooooocoeaoaaon 1,335 32 oo 245 234

3 Grgss sales where inventorios are an income determining factor. For ‘‘cost of goods sold,” see “deduc=-
tions.’

2 Gross receipts from operations where inventories are not an income-determining factor. For “‘cost of °
operations,” see ‘‘deductions.”

3 Dividends received on stock of domestic corporations subject to taxation under title I of the effective-
revenue acts (item 12 (a), p. 2 of return).

4 Includes United States Savings bonds and Treasury bonds owned in principal amount of over $5,000,
and obligations of instrumentalities of the Uuited States (other than those issued under Federal Farm
Loan Act or such act as amended) reported as item 8, p. 2 ol return.

s Includes obligations of States and Territories or political subdivisions thereof, securities issued under-
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before Septern-
ber 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States Savings
bonds and Treasury bonds owned in principal amount of $5.000 or less.

¢ Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of
the return. Unlike former years, dividends received from domestic corporations are included in taxable
income instead of in tax-exempt income.

7 Includes taxes which are reparted in “cost of goods sold.”” For method of tabulation, ste p. 23.

8 Includes taxes which are reported in “cost of operations.”” For method of tabulation, ses p. 23.

® Excludes taxes tabulated under ‘“‘cost of goods sold” and “‘cost of operations.”

10 Limited to 5 percent of not income before deduction of contributions or gifts on returns with year ended:
December 31, 1936, and thereafter.

11 For limitation on amount of net capital loss that may be allowed, see section of this report entitled:
“Revenue Acts of 1913-36 and certain tax provisions of the National Industrial Recovery Act (1933);
also the special excise tax under the act of Aug. 5, 1909,”" p. 189, footnote 5(d).



STATISTICS OF INCOME 81

-compiled receipts and compiled deductions, compiled net profit or net loss, net income
-and dividends paid, for returns in the aggregate and for those with net income and

thousands of dollars]
NET INCOME 3—Continued.

Industrial groups—Continued
Manufacturing—Con. Finance-—
Service— Banking,
Transpor- profes- insurance,
| Construe- | tation and sional, real estate, | Nature of
Motor Manuface- tion other Trade AINUSO- bolding business
vehicles, | turing not public ments, coinpanies, | not given
complete | elsewhere utilities hotels, stock and
or parts classified etc. bond brok-
ers, ete.
390 3,047 10, 443 . 13, 657 76, 257 41, 258 71,828 1,482 | 1
159, 400 279, 790 333,468 (____._______ 8, 058, 555 - 2
658 6, 43 363,232 3,942,020 203, 860 1,911,126 18 622, 036 4,688 3
601 953 2,100 32,453 11,705 9,401 967, 268 91 4
368 956 5,008 29,341 24, 936 136, 686 549, 116 1761 5
238 1,168 2,513 4, 803 3,413 10, 639 60, 183 601 6
381 1, 469 1,867 28,345 3, 546 10, 973 101, 497 3417
1,423 2,244 5,086 17,005 G4, 491 24, 208 68, 344 17| 8
47 15 139 631 346 330 36, 002 319
47 49 434 1,426 287 456 192, 784 3|10
163, 164 293, 078 703,938 4,066, 714 8, 460, 939 2, 103, 869 2, 598, 130 5,225 | 11
140, 323 213, 986 279,687 |oeeeeea 6,720,600 || 12
219 2,521 290, 577 2, 605, 526 152, 368 18 206, 657 3,336 13
1,930 12,075 38, 762 35, 837 248, 838 9121, 203 577 | 14
994 3, 466 5, 587 38, 996 165. 870 51,330 390 | 15
735 4,212 G, 170 12,028 56, 929 2232, 498 1,362 {16
1,580 2,230 6, 676 560,701 5 304, 443 867 | 17
2,252 5,372 6,528 257,909 192, 026 267 | 18
6 13 78 204 554 573 1119
4,829 8, 206 16,335 207, 308 66, 878 146, 909 276 | 20
4 67 81 3,044 568 1,753 1721
S¢ 150 1,363 3, 865 4,079 87, 360 303 | 22
21,817 58, 518 88, 065 674, 576 1, 143, 609 817, 602 20 1,751, 998 3,052 | 23
174,771 310, 907 740, 809 4,409, 174 8,673,701 2, 346, 649 2 3, 176, 840 10,431 | 24
11, 607 17, 829 36,871 352, 460 212,762 242, 780 578,710 5,206 | 25
11, 654 17,878 37, 305 353, 885 213, 049 243,235 771,484 5,200 | 26
154 874 2,568 45, 686 20, 082 7,706 88, 774 120 {27
............ 71 350 20 847 482 1,688 |ocoeceaono} 28

12 Unlike former years, compiled deductions and compiled net profit are affected by the inclusion in de-
ductions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dec. 31, 1936, and thereafter.

13 The classification of returns into those ‘‘with net income’” and “with no net income”” is based on the
net income for income tax computation (iterm 29, p. 2 of the return). Unlike former years, net income for
income tax computation includes dividends received on stock of domestic corporations subject to taxation
-under Title I of the eflective revenue acts (item 12(a), p. 2 of return) and interest received on certain Govern-
ment obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions
-or gifts (limited to 5 percent of net income beforc deduction of contributions or gifts) and cxcess-profits tax
(item 28, p. 2 of return). The amount of ‘‘net income’” or ‘‘deficit” represents the net income for excess:
profits tax computation (item 27, p. 2 of return), which, unlike former years. includes the above-mentioned
dividends received and interest received on certain Government obligations, and excludes the above-
mentioned contributions or gifts. Net income is less than compiled net profit and deficit is greater than
compiled net loss by the amount of wholly tax-exempt interest received on Government obligations.

14 Includes the following amounts: Income tax of $59,289,827, reported on returns with fiscal year ended
prior to Dee. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $930,438,197,
and flat normal tax of $35,064,914, for corporations exempt from the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

15 Less than $500.

¢ Compiled net loss or deficit.

17 Compiled net loss pius total tax. .

18 Includes for o limited number of returas the cost of securities purchased for customers.

19 Excludes compensation of officers of life insurance companies which file return, 1120L.

2 Includes special nonexpense deductions of life insurance companies.
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TaBLE 4.— Corporalions submitting balance sheets, 1936, by major indusirial groups:
year nearcst therelo, compiled receipts and compiled deductions, compiled net profit or:
profils tax, lotal tax and dividends paid, for relurns with net income and with no

[Meoney figures in

[For text defining certain items and

Industrial groups
Agriculture and related
Ageregate industries
: No net in- . No net in-
- Net income come Net income’ conie
1 | Number of returns with balance sheets ?.....__. 188, 553 227,101 2,545 4,581
Assets:
2 Cash 4 19,723, 044 6, 378, 796 67,401 14, 632
3 Notes and accot 30,012, 458 | 10, 206, 691 78, 607 72,511
for bad debts).
4 Tnventories. . oo oo em e aans 13, 559, 651 3,024, 027 109, 480 67,469
5 Investnients, tax-cxempt 5. . .1 15,809, 862 8, 502, 847 36, 293 4,633
6 Tovestiments, other than tax-exempt ¢._____.1 56,122,795 30,084, 905 214,373 96,935
7 Capital assets—Land, buildings, cquipment | 57,498, 365 | 40,374,734 554,972 658, 778
(less depreciation and depletion).
8 Other asselS. - o - e oceamcee e e 6,869, 496 5,012,053 43,265 44,159
9 Total assets 7. .. oo eeceeeee e 199, 595, 670 | 103, 584, 053 1,104, 341 959,117
Liabililies: 3
10 Notes and accounts payable. _...t 15,285,450 | 10,294,545 141, 351 230, 754
11 Bonded debt and mortgages. _] 23,024,108 | 23,408,488 62,534 181,107
12 Other liabilities..________ _| 55,733,769 41,375,713 79,112 98, 595
i3 Capital stock, preierred.. J) 13,159,784 5, 430, 780 26, 340 48,273
14 Capital stock, common._ ... _| 55,827,671 | 22,243,948 550,372 475, 486
15 Surplus and undivided profits_ i 38,526, 216 9, 516, 614 283, 686 158,790
16 B I TG 1Y 1 | 1,961, 418 9, 276, 040 39, 305 233,890
17 Total liabilities. . .ooo oo s 199, 595, 670 | 103, 584, 053 1,104,391 959, 117
Receipts, taxable income: .
18 Gross Sales S . .. ciiies 79,721, 651 | 16,408,164 421,251 142, 594
19 (iross receipts from operations 9. 14, 204, 865 7,039, 858 58, 346 30,074 |
20 Iniecrest - 1, 459, 332 1,018, 630 2, 806 1,338
21 Rents_o.______ - 697, 617 712, (49 7,508 4,056
22 Net capital gain 458, 337 94, 287 2,340 1,242
23 Dividends from domestlic corporations 10___. 2, 405, 360 167, 358 , 33 1, 494
24 Other receipts. . .. oo 925, 338 243,152 7,975 3,400
Receipts, tax-exempt and taxable income:
Interest on Gtovernment obligations:
25 Subject to excess-profits tax 1. 235, 036 38,125 860 98
26 Wholly tax-exempt 1?7 _______..____..__ 245,785 194, 404 282 87
27 Total compiled receipts ¥ _.______..__ 100, 353, 320 | 25,916,026 512,706 184, 384
Deductions:
28 Cost of goodssold ¥____ .. ... 60, 908, 968 13,454, 987 288,092 106, 740
29 Cost of operations 15__ 6,113, 830 3,969, 413 13,130 15, 456
30 Compensation of officers..._.... 1,887, 565 716,128 12,161 8,210
31 Rent paid on business property. 1,018, 640 432, 556 13,392 2, 544
32 Bad debts R, 473, 287 392, 844 2,051 3,187
33 Interest paid 1,619, 791 1,311,678 6, 565 12,053
34 Taxes paid, other than income and excess- 1, 998, 362 808, 748 12,963 8,252
profits tax.1
35 Contributions or gifts 17 25, 657 3,084 1585 195
36 2,253, 149 894, 582 21,575 10,492
37 305, 291 97, 307 2, 561 3,733
38 23,091 100, 383 262 2,964
39 Other deductions_.__. 14,377,931 5,463, 969 75,215 38,947
40 Total compiled deductions 19, 91,005,562 | 27,645,679 448,122 212,773
41 | Compiled net profit or net loss 19 (27 less 40) ____. 9,347, 758 | 211,720,653 64, 534 21 28, 389
42 | Net income or deficit! (41 less 26). .. ____.. . 9,101,973 | 211,924,058 64, 302 21 28,477
43 | Normal tax 20______ .. 982, 940
44 | Surtax on undistributed profits. 141, 154
45 | Excess-profits tax 20, 546
46 Total taX . - e eiicceemces 1,144, 641
47 Compileq net profit less total tax (41 less 46)__ .. 8,203,117 | 211,729, 653 55, 841 21 28, 389
48 | Cash dividends paid. ... ... . 6, 967, 860 194,763 53, 668 2,789
-+ 49 | Stock dividends paid 333, 525 9,533 1,375 42

For footnotes, see p. 91.




number of relurns,
net loss, net income
net income !

thousands of dollars]

describing returns includ

STATISTICS OF INCOME

83

assels and liabilities as of Dec. 31, 1936, or close of fiscal
or deficit, normal taz, suriax on undisiributed profils, ewcess-

ed, see pp. 1-8, 22-30]

Industrial groups—Continued
Manufacturing
Mining and quarrying , " Liquors and heverages
Total manufacturing Food ‘:gg k;’s]dr ed (alcoholic and non-
produc alcoholic)
: No net in- : No net in- ; No net in- s No net in-
Net income " come Net income come Net income come Net income| como

4, 531 7, 000 44, 193 41, 167 5,922 5,180 1,700 1,126 | 1
251,472 64, 003 3,182,729 339, 663 359, 008 30, N37 70, 536 53671 2
_424, 193 253, 713 6, 144, 161 1, 224, 108 589, 666 161. 067 140, 795 20,584 | 3
202, 354 75, 632 8,476. 776 1, 552,303 1,019, 615 128, 906 227. 608 29,508 | 4
131, 016 31, 999 1, 256, 029 58, 560 105, 199 6, 887 25,022 1,041 | 5
1,126, 682 381, 646 7, 208, 041 911, 665 829, 001 80, 443 90, 245 8,490 | 6
3,063,058 | 2,787,229 16, 131, 505 4, 558, 714 1, 740, 413 422, 637 408, 407 116,877 1 7
215, 029 191, 375 ' 2,460, 082 657, 569 246, 512 65, 284 87, 266 29,503 | 8
5,413, 805 3, 785, 598 44, 959, 223 9, 302, 581 4, 889, 413 905, 261 1,050, 781 211,370 | 9
369,130 672, 150 4,783, 859 2. 311, 894 586, 789 222,321 179, 836 | 4.1, 108 | 10
383,778 661, 993 2, 869, 126 1, 387, 261 392, 037 161, 476 85, 792 33,046 | 11
340, 739 328, 109 3, 479, 175 963, 612 360, 726 89, 160 97,774 17,780 | 12
142,413 206, 293 4, 524, 547 1, 005, 041 583, 547 103, 040 44,489 14,461 | 13
2,362, 524 1, 879, 2562 16, 357, 379 3,734,779 1,723. 405 311, 132 208, 695 95,942 | 14
2, 001, 066 715, 534 13, 332,437 1, 458, 442 1, 291. 830 138, 779 351, 663 33,237 [ 15
185, 845 678, 733 387, 209 1, 558, 448 48, 920 120, 648 7,470 25,104 ; 16
5,413, 805 3, 785, 508 44, 959, 223 9, 302, 581 4, 889, 413 905, 261 1,050, 781 211, 370 { 17
1, 544, 379 813, 877 45, 550, 677 7,918, 829 8, 488, 146 1,457, 022 1,391,112 186,118 | 18
141, 095 95, 991 495, 548 198, 489 48, 064 28, 194 , 931 1,825 (19
8,215 4, 006 102,931 17.071 9, 900 1, 260 2,376 204 {20
13, 683 11,417 87,863 23, 668 11,071 3,088 3,258 436 | 21
15, 020 5, 930 38, 584 9, 007 3,849 594 600 171 | 22
55, 600 5,815 519, 105 18, 394 46, 534 1,750 15, 901 15 |23
22,047 12, 580 301, 061 56, 800 46, 712 5, 155 8, 665 1,170 | 24
2, 257 627 17,188 843 1,401 76 276 26 | 25
2, 746 338 21, 520 900 1,639 67 387 3126
1, 805, 043 950, 582 47,134,478 8, 244, 001 8, 657, 406 1, 497, 206 1,431, 597 189, 968 | 27
913,131 612, 601 33, 898, 304 6, 500, 723 7,003, 857 1, 255, 131 778, 898 119,028 | 28
45,392 55, 439 190, 826 119, 695 13, 344 17, 939 1,908 825 { 20
29, 265 16, 942 727, 169 200, 645 76, 639 21, 588 24, 834 4,724 {30
6, 741 4,603 196, 043 76,311 27, 045 8, 708 3,462 1,325 {31
4, 347 8, 364 133, 833 60, 019 13,730 9, 029 6, 639 1,880 { 32
26, 055 37, 603 226, 169 98, 520 30, 218 11, 339 8,121 2,209 | 33
85, 979 34,125 875, 256 131, 403 70, 871 10, 583 200, 727 23,309 | 34
661 75 11,714 918 1, 263 481 383 35
89, 330 63, 472 1, 004, 471 7 251,074 110, 286 25,196 26, 354 5,932 | 36
145, 113 58,313 139,423 29, 695 236 15 16 2137
4 2, 455 4,769 4,257 657 636 234 92 {38
197, 555 169, 0603 5, 763, 828 1, 096, 924 011,115 168, 516 210, 465- 41,784 | 39
1,524, 113 1, 063, 084 43, 171, 804 8, 570, 184 8, 259, 261 1, 529, 251 1,262, 041 201, 207 { 40
280, 930 112, 502 3,962,673 21 326, 183 398, 145 2 32, 045 169, 556 p 11,238 § 41
278, 184 2112, 840 3, 941, 154 2 327,083 396, 507 21 32,112 169, 169 211,242 | 42

32,677 502, 887 50, 457 22,082

2,937 73,448 5, 087 4,916

466 10, 940 1,209 583

306, 080 587, 274 56, 752 27, 581
244, 850 112, 502 3,375,399 1 326,183 341, 393 21 32, 045 141,975 21 11,238 | 47
264, 161 9, 820 2, 835, 705 31,412 290, 816 7,857 97,101 120 | 48
2,744 198 212, 086 6, 022 17, 034 30 8, 559 3,781 | 49
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TaBLE 4.—Corporations submitiing balance sheets, 1936, by major industrial groups:
year nearest thereto, compiled receipts and comptled deductions, compiled net profit or
profits taz, tolal tax and dividends paid, for returns with net income and with no

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
Tobacco products Textile mill products
Net in- No net Net in- No net
_ come income come income
1 | Number of returns with balance sheeis *........-. 146 183 3,815 3,499
Assets: 3
2 Cash 4 e 59, 552 1,815 194, 102 33,673
3 Notes and aceounts receivable (less reserve .
for bad debts) ... 144, 264 8,089 437, 156 90, 596
4 Inventories_ _._...__. . 462,832 9,045 777,133 179, 756
5 Investments, fax-exempt s_____ 46,782 491 110, 685 6,513
6 { Investments, otber than tax-exempt s ____________ 86, 2064 1,324 206, 554 54, 082
7 | Capital assets—Land, bhuildings, equipment (less N
depreciation and depletion)... 76,975 5,288 | 1,131,362 421,762
8 Other assets 100, 838 4, 684 84,343 38,951
9 Total assetsS 7o v o e e meee 977, 537 30, 736 2,941, 335 825, 032
Liabilities: 3
10 Notes and accounts payable . _ ... ......_-. 49, 837 4,279 402, 251 155, 225
11 Bonded deht and mortgages. . 55, 039 706 88,065 82,481
12 Qther liabilities... ... _.__.. 585,918 75 238, 753 7,751
13 Capital stock, preferred. 136, 102 4,816 326, 891 125, 232
14 Capital stock, common_______ 419, 888 12,635 | 1,044, 569 374, 839
15 Surplus and undivided profits 261,974 10, 710 882, 30¢ 169, (91
16 Liess defiCib. oo oo e 1,251 3,161 41, 504 148, 686
17 Total liabilities. . ... oo _ 977, 557 30,736 2,041,335 825,932
Receipts, taxable income:
18 Grosssales®_ . _ . ieaa. 1,162, 848 20, 106 3,429, 6406 861,103
19 QGross receipts frotn operations - 1,691 443 33,063 16,979
20 Interest.._ 890 S 5,077 979
21 Rents___.. 720 27 8,045 2,880
22 Net capital gain 650 10 2,976 1,153
23 Dividends frorn domestic corporations 10_ 8, 532 8 9, 300 707
24 Other receipts. - ... 2,907 112 25,817 5,870
Receipts, tax-exemnpt and taxahle income:
Interest on Government obligations:
23 Subject to excess-profits tax i 1, 399 7 1,586 87
26 ‘Wholly tax-exempt 2. ____ 267 11 1, 689 110
27 Total comnpiled receipts ¥ ... 1,179,903 26,733 | 3,517,198 889, 867
Deductions: =
28 Cost of goods sold 1 853, 268 19, 996 2,759,702 758,311
29 Cost of operations 15.____ 1,063 269 17,835 11,179
30 Compensation of officers__.__. 5,153 1, 260 66, 771 ,
31 Rent paid on business property. 1,447 190 10, 654 5,771
32 Baddebts________._____...__. 1,782 210 5, 590 2,997
33 Interest paid.. ... 3,846 127 15,712 9,812
34 Taxes paid, other than income and excess-
profits tax 16_____ 75, 564 395 40, 476 11,582
35 Contributions or gi 223 2 556 74
36 Depreciation.._. ... 6, 294 356 75, 068 25, 465
37 Depletion. .o e eammeaaf e mmm e me o e 13 14
38 Net capital loss 18 15 26 3y4 299
39 Other deductions. .. 103, 965 4,982 307, 558 83,533
40 Total compiled deductions . _____....__. 1,052, 619 27,813 | 3,299,829 930, 542
41 | Compiled net profit or not loss 1* (27 less 40) ... ._. 127,284 21,080 217, 369 21 40, 675
;12 Net income or deficit ! (41 1685 26) « o oc o ceao 127,017 21,091 215, 681 1 40, 785
i
43 | Normal tax 2 iiiaooas 17,671 [cccecamoanan 28,790 [ococcaoonan
44 | Surtax on undistributed profits. 516 5,330
45 | Excess-profits tax. ... .. 69 855
46 Total tax. _ e 18,256 |- 34,980 |--oooooooo
[
47 | Compiled net profit less total tax (41 less 46) ... 109, 028 311,080 182, 389 i1 40,675
48 | Cash dividends paid. ..o ool 107,164 83 125,329 3, 4
49 | Stock dividends paid. o< o o.ocooicaeeicaoan- 878 lomcccce 5,823 | o oeie

For footnotes, see p. 91.
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number of relurns, assets and Uabilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal tax, surtax on undistributed profils, excess-
net income —Continued

thousands of dollars}]

Industrial groups—Continued
Manufacturing—Continued
Clothing and apparel Le“theﬂaac‘%grle": manu- Rubber products Torest products
Net in- No net ; No net Net in- No net Net in- No net
comie income | Netincome | jnione come income come income
3, 532 4, 004 . 1,173 1,072 325 237 3,045 3,022 1
63, 874 12,421 57,883 7,648 52, 466 1, 696 61, 986 22,285 2
211, 185 49, 224 152, 582 30, 357 155, 458 26, 042 212,494 89,760 | 3
235, 422 43, 658 240, 207 48, 829 211, 132 9,237 268, 442 119,062 | 4
15, 800 914 9,642 1,765 7,516 617 24, 004 5,688 1 &
44, 871 7,283 49, 479 25,523 196, 183 2,897 150,001 115,455 | 6
103, 979 24, 664 120, 857 36, 985 196, 149 37,7905 635, 679 455,285 | 7
40, 152 7, 869 31, 663 8, 386 77,210 3,952 44, 478 36,000 | 8
715, 262 146, 032 462, 404 158, 494 896, 115 - 82, 236 1, 397, 082 844,525 | 9
181, 143 57, 450 108, 030 46, 278 92, 257 34,975 163, 943 159,325 | 10
13,196 6,336 19, 212 15, 033 116, 459 4, 543 81, 663 111,508 { 11
42, 764 10,778 35, 697 26, 262 65, 351 13, 765 95, 244 106, 556 | 12
79, 266 12, 816 75, 790 27, 541 194, 999 17, 168 86, 533 70,215 | 13
237,715 78,968 246, 825 68, 641 236, 011 25, 699 521, 710 395,488 | 14
169, 483 11,172 188, 132 T 19,054 193, 147 G, 837 434, 381 167,682 | 156
8,307 31, 489 9, 283 45, 215 2,110 20, 749 36, 392 166, 249 | 16
715, 262 146, (32 662, 404 158, 494 896, 115 ) 82, 236 1, 397, 082 844, 525 | 17
1, 709, 283 467, 674 1,019, 572 231, 311 " 888,239 49, 562 1, 231, 915 421,184 ) 18
14,070 29,045 , 2 , 142 2,063 195 16,113 10,061 {19
1,273 137 1,230 542 3,787 108 3,009 1,349 | 20
1,351 354 992 390 455 93 3,998 2,049 [ 21
318 K2 216 96 400 42 2, 984 1,159 | 22
1,706 28 1, 464 3590 3,888 16 7,185 954 | 23
9, 642 1, 563 6, 108 1,334 3,883 275 9,176 4,316 | 24
330- 23 82 14 103 18 388 53 | 25
81 45 224 48 114 5 396 84 |26
1, 738, 0564 498, 951 1,033, 160 236, 237 002, 423 50, 312 1,275, 164 441,209 | 27
1, 384, 850 304, 479 835, 605 205, 374 628, 207 38, 426 917, 527 341,801 | 28
10, 008 23,77 979 1, 540 466 87 8, 46 6. 664 | 20
53, 840 21, 641 20, 637 6, 947 7,915 1,288 35, 009 13,624 | 30
16, 551 8, 064 G, 065 1,972 3,145 403 5, 540 2,816 | 31
4, 850 2,170 2,492 6, 026 2,727 572 6,616 7,081 {32
4,614 1,614 3,510 1,499 8,170 388 8,980 8,087 | 33
9,822 1, 999 §, 455 1,699 34, 740 1,461 18, 820 7,798 | 34
252 32 123 8 110 1 266 52 135
7,071 2,200 9, 557 2, 543 18,035 2,011 290, 243 13,931 [ 36
9 4 11 63 [€2) N T 19, 256 8,654 | 37
148 269 98 35 55 15 325 643 138
189, 629 55,117 95, 364 21, 386 144, 836 7.741 139, 375 59,536 | 39
1, 682, 245 511, 367 982, 893 249, 141 S48, 405 52,393 | 1,180,204 471, 588 | 40
55, 809 212,416 50, 267 21 12,004 54,018 12,082 85, 960 21 30,379 | 41
55,728 2112, 462 50, 044 2112 052 53, 904 2,087 85, 564 21 30, 463 | 42
7,146 6, 608 7, 250 10, 604
1,222 971 1,129 1, 909
225 133 119 547
8, 593 ToT12 {2 §,498 { oo 13,059
47,215 2112, 416 42, 555 21 12,904 45, 521 212,082 72, 900 21 30,379 | 47
27,936 182 28, 838 557 40, 047 245 57, 741 3,905 | 48
3, 110 74 1, 220 1 618 | ... 3,345 199 | 49
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TasLe 4.—Corporations submitling balance sheets, 1936, by magjor industrial groups:
year nearest thereto, compiled receipls and compiled deductions, compiled net profit or
_profits tazx, total tax and dividends paid, for returns with net income and with no

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
Paper, pulp, and Printing, publishing,
products and allied industrics
: Nonet | : ) Nonet
Net income inconte Net income incomo
1 { Number of returns with balance sheets 2______.___ 1,398 788 5.199 5,957
Assets: 3
2 Cash 4 e 08, 613 11,967 126, 448 14,944
3 Notes and accounts receivable (less reserve 187,670 84, 532 394, 847 7L, 681
for bad debts).
4 Inventories 219,428 46, 169 | 134,693 35,103
& Investments, tax-exempt 5_ - 41, 000 1, 555 90,917 2,127
6 Investments. other than tax-exempt 6 _______. 201,013 221,473 285, 363 30, 330
7 Capital assets—Land, buildings, cquipment 775,336 214, 540 546, 044 131, 862
(less depreciation and depletion). :
8 Other assets. .. ... . ... 58, 279 21, 859 416, 392 103, 962
9’ Total assets 7 1,578,429 602, 095 1,994, 705 390, 058
Liabilities: 3
Notes and accounts pavable_ . .. 119, 440 81,664 194, 379 133,767
Bonded deht and mortgages. . 176, 585 90, 956 149, 909 53, 985
Other liabilities.._.__.._. - 78,519 114, 424 139, 567 53, 865
Capital stock, preferred._. . 237,628 162, 832 164, 255 43, 179
Capital stock, common___ - 580, 562 167,926 | 562, 862 165, 796
Surplus and undivided profits .- 398, 233 51,777 817,294 59, 907
Less deficit 12,538 67, H35 33, A62 122,440
Total linbilities. . ... ... .__._____ 1,578,429 602, 095 1,994, 705 390, 058
Receints, taxable income:
Gross sales 8 1,333, 468 260, 023 1, 609, 289 3606, 952
Gross reeeipts from operations 9. . G, 219 3,081 78, 801 50, 034
Interest. . 2, 584 4,999 4, 480 500
Rents c-- 3,300 957 10,043 1,878
Net capital gain e 1,004 1,257 3,363 502
Dividends from domestic corporations 19_ 8,878 - 5,507 26,577 449
Other receipts. ... _____ ... ... 8, 502 2,026 14, 440 2,950
Receipts, tax-exempt and taxable income:
Interest on Government obligations:
5 Subject to excess-profits tax it 708 28 1,436 23
Wholly tax-exempt 2. ________ 479 28 1, 508 29
Total conipiled receipts 3 1,305, 141 277,905 | 1,749,938 423, 317
Deductions:
Cost of goods sold H 046, 436 210, 219 1,010, 143 271, 258
Cost of operations 15______ . 2,396 . 778 37,139 29, 675
Compensation of officers_._._ . 30, 538 6,242 74, 238 29, 454
Rent paid on business property. - 7,101 3,783 24, 296 9,474
Baddebts. ... _____ - 4,783 2,163 12,088 4, 986
33 - - 10, 607 8,924 12, 663 5,818
Taxes paid, other than income and excess- 18, 849 4, 809 26, 982 4,207
profits tax.1s
Contributions or gifts 17 526 13 1,156 69
Depreciation_...____ _ 45, 339 9,945 34,947 10,785
Depletion__....___ _ 1,283 1,028 29 25
Net capital loss 15, N 155 101 488 241
Other deductions. .. - 182, 546 44,911 330, 780 83,014
Total compiled deductions ¥___________.____ 1, 250, 564 292,916 1. 564, 949 449, 005
Compiled net profit or net loss 19 (27 less 40) . 114, 578 21 15,011 184, 989 1 25, 638
Net income or deficit 1 (41 less 26)._________ - 114, 099 2 15. 040 183, 481 25,717
Normaltax 20_______________________._.___ - 15,092 22, 606
Surtax on undistributed profits - 2,763 4,017
Excess-profits tax._ ... ... 265 443
Total tax_ ... 18,120 |_____.______ 27, 066
Compiled net profit less total tax (41 less 46) . 96, 458 215,011 157,923 21 25, 688
Cash dividends paid.__. . 70, 434 681 129, 316 804
Stock dividends paid. . - 4,919 20 5,091 1,335

For footnotes, see p. 91.
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number of returns, assets and labilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal tax, surtax on undistributed profils, ercess-
net tncome i—Continued

thousands of dollars]

Industrial groups—Contioued
Manufacturing—Continued
Chemieals and allied Petroleum and other Stone, clay, and glass :
products mineral oil products products Moetal and its products
. No net : No net . No net i No net
Net income income Net income income Netincome| ;oo e Netincome{| ;. e
3,120 2,002 331 340 1,705 1,822 10, 146 - 7,766 | 1
314,171 12,610 228,739 49, 667 129, 196 14, 516 799, 733 101, 138 2
456,012 43, 966 572,876 106, 840 133, 400 44, 867 1,728,017 324,757 | 3
637,233 45, 89 627,391 151,471 201,613 46, 925 2,476, 836 550, 038 4
113,194 2,224 34, 038 5, 262 74, 890 3,752 386, 777 14,800 1 5
904, 087 30, 350 1, 363, 303 76,004 195,022 32,733 2,027, 868 149,929 | 6
1,226, 139 143,832 2,788, 661 615, 666 742, 247 232, 539 4, 417, 297 1,553,654 | 7
313, 486 64, 144 101, 423 34,772 54, 355 23, 586 595, 233 158,538 | 8
3,964, 323 343, 028 5, 716, 521 1, 039, G8L 1, 530, 792 398,917 | 12,431,761 2,852,044 | 9
468, 387 64, 549 443, 742 263, 954 125, 198 60, 417 1,175,186 891,869 | 10
242,737 41, 575 344, 868 200, 390 73,667 067, 247 057, 238 471,871 {11
322, 357 27,909 377, 166 116,617 106, 850 31,788 1,073,370 218, 60L | 12
431, 904 43, 644 204, 361 24, 000 152,317 6L, 640 1, 469, 422 238,823 113
1, 383, 489 166, 608 2,875,475 539, 126 658, 132 179, 008 4, 487, 354 907,651 | 14
1,139, 689 62,811 1, 497, 599 . 86, (44 438, 346 2 3, 366, 535 474,043 | 156
24, 239 64, 068 26, 691 200, 050 23,718 07, 345 349.920 | 16
3,064, 323 343,028 5,716, 521 _I, 039, 681 1, 530, 792 12, 431, 761 2,862,044 | 17
3, 363, 666 250, 440 3, 250, 466 793, 623 1,088,843 9,872,963 1,951,445 { 18
19, 372 4, 248 136, 360 20, 233 9,439 104, 351 21,945 | 19
7,247 378 11,737 966 2,712 37,473 3,084 | 20
5,730 955 16, 477 3, 269 1,924 13, 382 5,018 |21
4,222 208 1,997 647 1,203 8,625 1,185 | 22
95, 502 759 113, 196 2. 067 15,049 102, 228 3,368 | 23
22, 693 1,452 22,513 6, 112 7,645 77,470 19,403 | 24
1,180 23 427 101 822 65 5,134 238 | 25
3,046 66 450 8 717 61 7. 140 247 | 26
3,523, 558 258, 619 3,553, 622 827,026 1,128, 354 179, 509 | 10, 228, 765 2,006,533 | 27
2,194, 344 180, 850 2,328, 257 594, 219 702, 887 131, 409 6,936, 179 1, 638,697 | 2
4,642 2,541 70, 438 6,615 , 784 2,132 , 884 13,204 | 20
56,776 10,432 7. 688 2,032 23,987 7,468 195, 439 39,214 | 30
13,954 2,356 21,730 8,416 3,763 1,375 38,859 17,329 { 31
11, 364 4, 301 8,512 1,418 4,731 1,707 38, 357 10,711 | 32
17,154 3,201 17,138 10, 571 6,800 4,523 69, 260 25,681 | 33
67, 696 8, 256 94, 450 14, 006 18, 141 3,687 147, 562 30,161 | 34
868 3t 461 35 608 13 3,024 82135
81,377 7,477 161, 868 42, 207 40, 215 9, 859 279, 281 80,437 | 36
3,151 172 99. 809 18, 899 8,395 256 6, 531 494 | 37
321 266 185 39 178 150 1,322 1,188 | 38
602, 563 55, 509 526, 764 144,815 166, 830 32,600 1,305,714 215,715 | 39
3,064, 210 275,482 L300 843, 273 078, 319 195, 204 9, 128, 601 2,073,004 | 40
46Y, 348 216, 863 216, 323 201G, 248 150, 035 15,699 1, 100, 164 266,471 | 41
465, 401 21 14, 929 215,873 2116, 265 149, 318 2t 15, 760 1. 093, 024 2 66,718 | 42
85, 453 19,823 | .. 19,825 foucameiuaaas i44, U89
G, 553 2,491 24, 060
1,029 51 3,7
63,036 | .. _.__ 22,765 , 5 172,070
406,313 | 16,363 193, 558 216,248 27,4l | 215,699 Y28,094 | 266,471 | 47
344, 528 1,812 208,792 6, 542 104,373 1,009 706. 756 3,209 | 48
11, 841 32 120,889 | ... 3,001 245 23, 367 234 1 49
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TaBLEA.—Corporations submzliing balance sheets, 1936, by major indusirial groups:
year nearest thereto, compiled receipts and compiled deductions, cpmpzled nel profit or
profits tazx, lotal taz and dividends paid, for returns with net income and with no-

{Money figures in

Industrial groups—Continued
Manufacturing—Continued
Motor vehicles, com- Manufacturing not
Plete or parts elsewhere classified
Net in- No net Net in- No net
. come income eome income
1 | Number of returns with balance sheets ?___....... 347 356 2,289 2,708
21 Cash e - 462, 063 6, 526 104, 359 13, 354
3 unts receivable (less reserve 388, 584 15, 440 234, 086 56, 307
for bad debts).
4 Inventories. . - - oo meaen 456, 418 32,804 280, 682 65,898
5 Investments, tax-exempt 3. 116, 349 1,714 53,223 3,121
6 Investments, other than tax- 511,017 22, 584 157, 682 52,107
7 Capital assets—Land, buildings, equipment 877, 528 51,865 344,433 94, 461
(less depreciation and depletion).
8 Other assets._ - oo oo oL 117, 900 16, 483 163, 420 38, 602
9 Total assets 7o« oo 2,929, 859 147,421 1,282, 886 323, 849
Liabilities: 3 -
10 Notes and accounts payable. .. ... ..._.._ 370, 584 25,207 122,806 69,445
11 Bonded debt and mortgages. 29, 136 14,984 43, 521 21,225
12 Other liabilities.._.______ 204, 012 15, 449 185, 106 50, 156
13 Capital stock, preferred. - 235, 637 14, 256 101, 405 41,322
14 Capital stock, common_______ 679, 516 115,949 401,170 129,372
15 Surplus and undivided profits 1,413,243 15,754 440,577 74,319
16 Less defieit. oo oo eiceeao 2, 269 54,237 11,700 61,991
17 2,929, 859 147,421 1 1,282,886 323, 849
18 -] 4,489,583 151,348 1,221,638 273,001
19 - 4, 669 553 9,075 5,949
20 - 5,840 592 3,317 930
21 - 4, 386 349 2,730 912
22 Net.capital gain o - 4, 832 236 1,344 1,134
23 Dividends from domestic corporations 1°. - 37,965 371 25,110 1,463
24 Other receipts. ... ... 24, 401 1,376 10,988 2,185
Receipts, tax-exempt and taxable income: .
Interest on Government obligations:
25 Subject to excess-profits tax ¥____.______._ 883 47 943 15
26 Wholly tax-exempt 12__ .. ... 2, 090 40 395 49
7 Total compiled receipts 8. __ .. ___..____ 4,574, 649 154,912 | 1,275,544 285, 697
Deductions:
28 Cost of goods sold 1 3, 776, 258 133,120 841, 836 208, 404
29 Cost of operations 5. __._ 451 136 1,745 , 243
30 Compensation of officers._._..._ 10, 908 1,853 36, 796 11,474
31 Rent paid on business property. 4, 72 975 7,703 3,263
32 Bad debts._ .- 5,072 610 4,494 4,150
33 Interest paid... . 5,373 1,374 4,002 2,173
34 Taxes paid, other than income and excess- 24, 408 2,178 19,693 5,272
profits tax.1
35 Contributions or gifts 17_____._ . ... 1,376 4 321 13
36 Depreciation.. 56, 962 4, 661 21,975 8, 068
37 Depletioy. .. 545 4 150 65
38 Net; capital Ios 31 76 163 101
39 Other deductions. ... 257, 683 20, 840 198, 641 56,925
40 Total compiled deductions 10__ 4. 143, 796 165. 841 1.137. 568 302, 151
41 | Compiled net profit or net toss 1% (27 less 40) ... 430, 853 21 1 42y 137,976 2L 16, 454
42 ) Net income or deficit 1 (41 less 26) - oo ... 428,703 21 1. 969 137, 581 216, 5173
43 | Normaltax ®_____ . a.l_ 59, 024 16,456 |- .
44 | Surtax op undistributed profits. 5, 689 3,811 -
45 | Excess-profits taX. oo .. 693 514 -
46 Total bax_ e 65, 411 20,781 J.ooo-o -
47 | Compiled net profit less total tax (41 less 46). 365, 442 210, 929 117,195 i 16, 454
48 | Cash dividends paid. oo aaL.. 320, 981 154 85, 464 730
49 | Stock dividends paid. . ceeenii i eemeas [5 2 2 ( 1,958 71

For footnotes, see p. 91.
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number of returns, assels and liabilities as of Dec. 31, 1936, or close of fiscal
net loss, net income or deficit, normal taz, surtax on undistributed profits, excess-
net tncome —Continued

thousands of dollars]

Industrisl groups—Continued
i G Service—Professional
: Transportation and ’
Construction other public utilities Trade amuselugzt:(::.s, hotels,
Net in- No net : No net Net in- No net Net in- No net
come income | Netincome | ;o e come income come income
5,795 8,779 9, 985 10, 682 65, 532 64, 541 16, 305 32,285 { 1
82,071 43, 587 1,001, 142 407,706 1,104, 484 209, 117 218, 503 146,305 | 2
311,203 233, 291 1,102,919 498, 597 4,235, 364 988, 518 282, 803 319,379 { 3
96, 170 63, 140 411,031 240, 142 4,136, 265 917,828 85, 327 81,443 | 4
37,736 12, 528 141, 841 18,626 242,169 15,910 29, 552 22,601 1 5
103, 163 90, 318 5, 725, 5656 2, 490, 671 1, 606, 036 296, 379 398, 640 625,897 | 6
246, 605 246, 796 28,342,373 | 19, 330, 146 2, 680, 523 034, 421 2, 192, 091 5,892,976 | 7
63,192 59, 365 1,478,421 1,435,870 605, 228 251, 527 244,426 313,450 | 8
940,141 | 749,026 | 38,293,292 | 24,421,758 | 14,610,068 | 3,613,701 | 3,451,342 | 7,402,051 | 9
218, 754 217,272 1,088,169 1, 899, 036 4,082,992 1, 298, 440 402, 598 1,005,403 { 10
59,431 75,878 12,869,079 | 11,749, 485 664, 820 333, 309 032, 434 4,009,631 } 11
147, 306 174,198 2,180,940 2,879,729 1,013, 485 394, 697 265, 055 817,642 | 12
35, 002 40, 490 2,575,404 1,292, 203 097, 372 273,676 187,747 304,591 | 13
287,342 245, 494 14, 598, 156 6, 320, 246 4,775, 006 1, 601, 608 1, 053, 906 1,549,029 | 14
216, 512 108, 212 5, 206, 596 2,008, 020 3,437, 566 444, 799 726,710 662,460 | 15
24, 204 112,518 285, 052 1, 726, 961 361,172 732,827 117,107 1,096,706 | 16
040, 141 749,026 38,203,292 | 24,421,758 | 14, 610, 068 3,613, 701 3,461, 342 7,402,051 | 17
480, 339 313,649 | oe e 31, 725, 005 7,219,215 |l 18
760,474 328,176 7,529,524 3, 837, 390 663, 928 247, 689 1,723,436 | 19
2,822 2,001 62, 520 27,141 69, 348 11,022 9,044 | 20
4,014 4,582 61,467 27,872 63, 117 22,993 114,976 { 21
3,932 2,408 7,871 4,735 13,395 3,059 10,290 § 22
5,175 1,857 287, 659 27,457 76, 219 3,178 10,795 | 23
10, 638 4,713 32,707 16,410 343,164 61,191 22,652 124
617 137 4,757 626 2,671 159 431 359 | 25
743 433 8,929 1,381 5,908 287 620 454 1 26
1, 268, 752 657, 955 7,995, 436 3,943,012 | 32,962, 756 7,508, 793 2,453,022 1,892,005 | 27
381,174 263,425 | oo 25,428, 268 5,971,488 1 | 28
570,013 271,269 3, 670, 457 2, 543, 676 255, 306 127,857 925,712 644,232 { 29
60, 612 35, 504 64, 561 33,027 598, 420 228, 760 122,235 80,776 | 30
6, 1056 4,867 98, 168 36,379 472,223 152,495 127,121 107,709 | 31
5,419 5,753 18,327 11, 159 129,015 63, 050 10, 308 28,158 | 32
5, 480 6,285 659, 275 554,977 99, 984 38. 399 51,063 191,137 | 33
11,026 6,118 534, 437 252, 060 230, 536 57,439 71,106 143,820 | 34
286 74 2,476 270 - 5,749 500 961 519 | 35
27,222 15,474 706, 757 198.079 194, 592 61,934 89,617 156,776 | 36
259 69 15, 480 3,026 728 530 83 223 137
424 1,267 716 3,206 3,490 4,111 710 4,006 | 38
129, 041 81, 601 907,722 643, 835 4,442, 204 1, 049, 896 830, 169 745,040 | 39
1, 197. 061 691, 707 6. 678. 376 4,279,695 | 31, 860, 515 7,756,469 2,229, 120 2. 103, 384 | 40
716927 33,751 1,3I7,060 | 336,683 | 1,102,240 [ 2 187,676 ZUITT, 380 | 41
70,940 | 134,184 1,308,131 | 21338 664 | 1,096,332 | 2 187,962 21 911,834 | 42
8,700 (oo o._ 157, 355 188, 195 | .. 25,014
1,978 8,384 24,553 ... 5,322
638 693 4,657 |.._ 829
11. 316 166, 432 167,405 (... . 31,166
60, 376 2t 33, 751 1, 180, 628 Y34, 836 187,676 192,736
46, 307 2,563 1, 242, 382 720, 265 9, 951 147,875
4,232 343 21,456 . 30, 669 847 3,394
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TaBLE 4.— Corporations submitling balance sheets, 1936, by major industrial groups:
number of returns, assets and liabilities as of Dec. 81, 1936, or close of fiscal year
nearest thereto, complied reccipts and compiled deductions, compiled net profit or
net loss, net income or deficit, normal tax, surtaxr on undisiributed profils, ezxcess-
profits taz, tolal tax and dividends paid, for returns with net income and with no

net income ——Continued

[Money figures in thousands of dollars]

Industrial groups— Continued
Finance— Banking, in-
surance, real estate, :
R holding  companies, Nature of business not
stock and bond brok-
ers. ete.
: No net in- : No net in-
Net income come Net income come
1 | Number of returns with balance sheets 2_...._. 39, 554 57,315 113 761 | 1
Assets: 3
2 Cash * 13,719, 877 5,151, 998 5,364 1,784 2
3 Notes and accounts receivable (less res 17,428,764 | G, 599, 510 4,445 17,064 | 3
for bad debts).
4 Inventories. oo _.. 40, 389 24, 657 1, 859 1,412 4
5 Investments, tax-exempt, & U 13, 935, 089 8,337, 534 136 455 5
6 Investments, other than tax-exempt ¢ 39, 644, 610 | 25, 185, 400 686 "5, 994 G
7 Capital assels— Land, buildings, equip- | 4,279,740 | 5, 957, 961 7,497 7,713 7
ment (less depreciation and depletion).
8 Other assets . - oo oo aiiaens 1, 749, 298 2,049, 321 654 9,417 8
9 Tolal assets "o oo 90, 802, 768 | 53, 306, 381 20, 641 43, 841 9
Liabilities: 3
10 Notes and accounts pavable_ ___.____...... 4,181,195 | 2,632,401 17,403 27,103 | 10
11 Bonded deht and mortgages. 5, 182, 608 A, 524, 185 388 15, 639 | 11
12 Other Habilities . ______.___ 48, 227, 065 | 35, 709, 8136 892 9,247 | 12
13 Capital stoek, preferred._ - 4, 67, 790 2, 161, 447 168 8,771 | 13
14 Capital stock, common.____.._. 15, 839, 045 6, 374, 590 3, 42 63,464 | 14
15 Surplus and nndivided profits. 13,260,128 | 3,955,474 1,215 3,882 | 15
16 Tess deficit . . e aaas 558, 064 3, 051, 603 3, 368 84,354 | 16
17 Total labilities. . o o oo 90, 802, 768 | 53, 306, 361 20, 641 43,841 | 17
Receipts, taxahie income:
18 Grosssales 8_ ____ o I T RS 18
19 Qiross receipts from operations *_ 23 2,224,232 2 /576,123 1,459 2,488 | 19
20 Interest.._ ... 1, 204, 360 946, 943 32 64 1 20
21 Renis [ 469, 579 502, 404 43 -80 1 21
22 Net capital gain___ 363, 307 57,575 44 411 22
23 Dividends {rom domestie corporations0.___| 1,416,478 98, 343 12 261 23
24 Other reecipts. . 185, 028 65, 283 273 124 | 24
Receipts. tax-exempt and taxable income:
Tuterest on Government obligations:
25 Subject to exeess-profits tax 1. 200, 252 35, 273 4 3125
26 Wholly tax-exempt 2________.._ 205, 018 190, 520 Q 3| 26
27 Total compiled receipts ¥ ... - 6,219,253 | 2,472,466 1,875 2,820 | 27
Deductions:
28 Cost of 200ds sold M. o e a e e e 28
29 Cost of operations 15__ 23442, 080 | 23189, 968 914 1,824 | 29
30 Compensation of officers..._.. 24 272,953 | 111,924 190 340 | 30
31 Rent paid on business property- 98, 825 47,310 22 250 | 31
32 Bad dehts__ 169, 980 212, 245 8 908 | 32
33 Interest paic R 545, 183 372,142 16 564 | 33
34 Taxes paid. other than income and excess- 197,032 175, 370 27 162 | 34
profits tax.16
35 Contributions or gifts 7 ___ ... 3, 655 532
36 Depreciation..._.__ 119, 562 137, 066
37 Depletion .. _-. 1,638 1,718
3% Net capital loss 18 - 12,176 77,971
39 Other deductions 25 2, 031, 903 {25 1, 630, 345
40 Total compiled deductions .. _.cceoool 25 3, 894, 987 |26 2, 962, 500 1, 466 5,795 | 40
41 | Compiled net profit or net loss ¥ (27 less 40).- 2,324,266 | 21490,124 410 212,066 | 41
42 | Net income or deficit! (41 less 26) ... -—--- 2,119,249 | ¥ 680, 644 401 212,970 | 42

For footnotes, see p. 91.
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TasLE 4.— Corporations submilting balance sheets, 1986, by major industrial groups:
number of relurns, assets and liabilities as of Dec. 31, 1936, or close of fiscal year
nearest thereto, complied receipts and compiled deductions, compiled net profit or
net loss, net income or deficit, normal tax, surtax on undistributed profits, excess-
projits taz, total tax and dividends paid, for returns with net income and with no
net income —Continued

[Money figures in thousands of dollarsj

Industrial groups—Continued

Finance—Banking, in-
surance, real ustate,
holding eomypanies,
stock and bond brok-
ers, ete.—Contd.

Nature of business not
given—Countinued

i J Nomnetin- | arori .| No net in-
Net income come Netincome come
43 | Normal tax 20_____ - - 110, 580
44 | Surtax on undistri 23,572
45 | Excess-profits tax 2, 016
46 Potal taX o« 136, 169 (oo - [i1: 2 46
47 | Compiled net profit less total tax (411ess46) ... 2,188,007 | 21440,124 - 354 12,966 | 47
48 | Cash dividends paid- ... .. ______________ 1, 650, 630 87,518 367 120 | 48

49 | Stock dividends paid 57, 568 1,592 b |eceiieeeas 49

i The classiiication of returns into those ‘“‘with net ineone”” and ‘“with no net income’’ is based ou the net
income for income tax computation (item 29, p. 2 of thereturn). Unlike former years, net income for income
tax computation includes dividends received on stock of domestic corporations subject to taxation under
Mitle I of the clfective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government
obligations, which.is subject to excess-profits tax (item 8, p. 2 of retnrn), and excludes contributions or gifts
(1imited to 5 pereent of netincome hefore deduetion of eontributions or gifts) and excess-protits tax (item 28,
p. 2 of return). 'The amount of “net income’” or ‘“deficit’” represents the nct income for excess-profits tax
computation (item 27, p. 2 of return), which, unlike former years, includes the above-nentioned dividends
received and interest received on certain Government obligations, and excludes the above-mentioned con-
tributions or gifts. Net income is less than comnpiled net profit and deficit is greater than compiled net
loss by the amount of wholly tax-exempt interest received on Government obligations.

2 Txchudes returns for inactive corporations aud returns with fragmentuary balance sheet data.

3 See text, pp. 25, 27.

¢ Tnclades cash in till and deposits in bank.

s Includes obligations of States and Territories or polilical subdivisions thereof, obligations of instrumen-
talities of the United States, and obligations of Lhe United States or ils possessions.

6 See text, p. 27.

7 “Potal assets” means the sum of the asset items or the sum of the liability items reported in the balance
sheet of the return less any deficit.

3 Gr,«,lss sales where inventories are an income-determining factor. For “‘cost of goods sold,”” see ‘“dedtic-
tions.

9 (iross receipts from operations where inventories are not an income-determining factor. TFor “‘cost of
operations,” see *‘deductions.”

10 Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revente acts (item 12 (a), p. 2 of return).

it Ineludes United States savings bonds and Treasury bonds owned in principal amount of over $5,000,
and oblieations of insirumentalities of the United Stoates (other than those issued under Federal Farm
Loan Act or such act as umnended) reporte:d as item 8, p. 2 of retarn.

12 Includes obligations of States and Territories or politicud subxlivisions thereof, securities issued under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before
Sept. 1, 1917, Treasury notes, Treasury bills. Treasury certificates of indebtedness, and United States
Savings bonds and Treasury bonds owued in principal amount of $5,000 or less.

13 Excludes nontaxable inconie other than interest on tax-exempt obligations reported in Schedule M of
the return. Uniike former years, dividends received from domestic corporaiions are included in taxable
income instead of in tax-exempt incorne. -

1 Includes taxes which are reported in ‘‘cost of goods sold.”” For method of tabulation, see p. 23.

18 Includes taxes which are reported in “‘cost of operations.” For method of tabulation, see p. 23.

16 Excludes toxes tabulated under “cost of goods sold” and ‘‘cost of operations.”

17 Limited to 5 percent of net incume before deduction of contributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

18 For limitation of amount of net capital loss that way be allowed, see section of this report entitled
“Revenue Acts of 1613-36 and certain tax provisions of the Nutioual [ndustrial Recovery Act (1933); also
the specinl excise tax under the act of Aug. 5, 1909, page 199, footnote 5(d).

19 Unlike former years, compiled deducticns and compiled net profit are affected by the inclusion in de-
ductions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dec. 31, 1936, and thercafter.

% Includes the following amounts: Incomme tax of $58,681,787, reported on returns with fiscal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $893,336,837,
and flat normal tax of $30,921,867, for corporations cxempt {rom the graduated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

2 Compiled net loss or deficit.

22 Less than $500.

2 Includes for a Lmited number of returns the cost of securities purchased for customers.

# Txchrdes comnensation of officers of life insurance companies which file return Form 1120L.

2 Includes special nonexpense deductions of life insurance companies.
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TaBLE 5.—Corporations submitting balance sheets for 1936, by total assets classes:
year nearest thereto, compiled receipts and compiled deductions, compiled net
excess-profits taz, total taz, and dividends paid, for returns with net income and with

[Money figures and total assets
[For text defining certain items and

PART I. ALL RETURNS

© m NGO =

Total assets classes ¢

Investments, tax-exe: -

Investments, other than tax-exemp

Capital assets—Land, buildings, equipment (less depre-
ciation aund depletion).

Other asSetS . - oo e cmem e

Total a88ets 8. . iamimameaas

Liabilities: ?
Notes and accounts payable__._
Bonded debt and mortgages
Other liabilities
Capital stock, preferred._
Capital stock, common_______
Surplus and undivided profits..

Less deficit

Total liabilities. ... o i aiaaen

IR

Receipts, taxable income:
Qross sales 7
Gross receipts from operation &
Interest.. -
Rents. __.....___
Net capital gain. ___

Dividends from domestic corporations

Reccipts, tax-exempt and taxable income:
Interest on Government obligations:
Suhject to excess-profits tax 0 __ . oooail
Wholly tax-exempt 11 aeaaaae

Total compiled receipts 1. .o ciaea-

Deductions:

Cost of goods sold 12
Cost of operations U____
Compensation of officers 15_______
RRent paid on business property._
Bad debts
Interest paid
Paxes paid, other than income and excess-profits tax
Contributions or gifts 17.
Depreciation_.._._._

Depletion_____
Net eapital loss 1.
Other deduetions_ - .o i

i

Total compiled deductions ¥¥__ .. ___.__..

Compiled net profit or net loss 19 (27 less 40)
Net income or deficit 2 (41 less 26)

Normal tax 2!
Surtax on undistributed profits
Excess-profits tax ol

Total baX i ciccmmeiamaaea

Compiled net profit less total tax (41 less 46).__.
Cash dividends paid__.. ...
Stock dividends paid

Total Under 50 50-100
Number of returns with balance sheets ' _____ . ... . ... 415, 654 227,343 59, 528
Assets: 2 :
Cash 3. .ot 26, 101, 840 338,875 263, 331
Notes and accounts reccivable (less reserve for bad debts) . .| 40, 219, 149 998, 117 935, 742
Inventories.._.._..__ .| 16,583,678 777, 586 064, 469

24, 312,709 16, 455 30, 555
86, 207, 700 151,980 228, 603
97,873,098 | 1,527,652 | 1,790,490

11, 881, 549 340, 167 319, 646

303,179,724 | 4,150,832 | 4,232,836

25,579,995 | 1,602,285 | 1,171,109
47,022, 686 458, 528 608, 749
97, 109, 483 459,133 398, 508
18, 590, 569 194, 809 182,733
78,071,619 | 2,679,920 | 2,022,108
48, 042, 830 430, 284 559, 841
11,237,458 | 1,674,136 710, 303

303,179,724 | 4,150,832 | 4,232,836

96,129,815 | 7,833,478 | 5,882,652
21,244,723 | 2,277,881 1,090, 375
17,882

2,477,962 15, 766 2
1,409, 666 102, 861 y2, 292
552,623 16, 201 12, 264
2,572,718 6, 107 6, 623
1, 168, 490 72,257 52,433
273, 161 280 463
440,189 543 545

126, 269, 346 | 10,325,373 | 7,155,528

74,363,955 | G, 286,043 | 4,752,508
10,083,243 | 1,306, 069 641, 511
" 2,608, 692 679, 662 325,841

1,451,196 293, 260 114, 057

866, 131 64, 622 45, 404
2,931, 469 54,747 55,235
2,807,111 90, 318 75,782
28, 741 1, 554 941
3,147,731 128, 250 97,488
402, 598 4,061 4,353

123,474 13,082 6, 354

19, 8'111 900 | 1,504, 553 979, 599

118,651,242 | 10,426,820 | 7,099, 163

7,618,104 | 22101,447 56, 366
7,177,416 | 22101,990 55,821
982, 940 15, 429 16, 681
141,154 4,307 4,201
20, 546 2,003 1,673

1, 144, 641 21,739 22, 555
6,473,464 | 123,186 33,810
7,162,623 90, 393 102, 736
343, 057 6,271 4,767

For footnotes, sec p. 98.
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number of returns, assels and liabilities as of December 31, 1936, or close of fiscal
profit or net loss, nel income or deficit, normal taz, surtaz on undistributed profils,
no net tncome

classes in thousands of doilars|

deseribing returns included, see pp. 1-7, 22-30]

WITH BALANCE SAEETS

Total assets classes &—Continued

P 10,000~ 50,000- | 100,000 and
100-250 260-500 | 500~1,000 | 1,000-5,000 | 5,000-10,000 50 100,000 "over
58, 442 28, 342 17,941 18, 277 2,719 2,311 355 | 396
599, 934 807,512 | 1,142,317 | 3,485,030 | 1,710,860 | 4,263,725 2.000, 11, 488, 955
1,930, 167 | 2,039,789 | 2,308,785 | 6,565 624 | 2,806,286 | 5, U85.687 | 2. Gds, 13,917, 952
L20, 833 1 L 1046480 | L 192084 | 2,068,456 | 1265042 | 2714 605 | 1, 222 3,462, 503
147, 939 B2, 439 | L BY9,017 | 2,456,833 | L346,603 | 30694025 | 1,500,502 | 14, 005, 311
T2LE64 1104, 130 | 1,867,520 | 7,863,898 [ 4,572,806 | 13,228,633 | 7,000,293 | 49) 360, 553
3,979,047 | 4,009,011 4,806,939 | 12,030,367 | 0,158,537 | 15,345,914 | 8,848 469 | 38, 126,074
635, 6U3 465, 647 557,223 | 1,679, 138 806,751 | 2,172,813 957,780 | 3,936,691
9,220,477 | 9,005,007 | 12,559,815 | 37,055, 254 | 18,967,065 | 47,405,401 | 21, 204, 906 | 134, 389, 129
3,006,819 1 1,707,582 | 1,909,082 3,742,937 | 1,613,741 { 5,330,042
L5LG 27T | 1,505,289 | 1,856,005 6,038,955 | 4, 976,581 | 21,198, 225
1, 121, 137 2, 805, 992 13,728,825 | 6334255 | 55, 121,779
K23, 005 u 3,703,268 | 1, 6, 742, 053
3,813,620 | 3,499,683 | 3 11,470,475 | 5. 20, 573, 299
Lot 586 | 1,725,228 | 2 W, 145,696 | 4, 17, 374, 041
1,234, 097 isd, 116 | 1, 002, Y86 736,249 | 1,324,754 465, 243 951, 219
9,229,477 | 9,995,007 | 12, 559, 815 18,967,065 | 47,405,401 | 24, 204, 906 { 131,380, 129
O,M8, 835 | 7,870,022 | 7,820,803 | 17,010,339 | 6,700,642 | 12,872,387 | 4,797,619 | 15, 764,030
1, 521, 447 952, 013 975,577 | 2,274,815 1 1,005 926 | 3,003,675 | 1,689,040 | 6,452, 674
53, 150 30, 052 102, 256 3, 397 144, 661 322, 356 139,350 | 1,279,001
200, 818 109, 340 104, 834 229, 573 83, 342 145, 508 53, 200 282, 80y
32, 105 39, 452 42,976 128, 260 48, 703 95, 22 57, 104 79, 708
25,816 35, 730 55, 260 241, 885 151, 335 450, 561 311,53 | 1,277,854
97, 352 84,822 89, 548 210, 764 78, 351 171, 608 106, 705 204, 647
2,631 6, 056 9,907 37, 927 18, 884 49,232 18, 637 129, 144
1,717 6,730 12, 540 48, Y55 21, 284 63, 934 27,01 253,082
11,394,372 | 0,184,784 | 9,203,501 | 20,544,945 | 8,352,226 | 17,174,485 | 7,201,054 | 25,723,048
7, 569 6,206,522 | 6,101,369 | 13,081, 586 | 5,111,249 | 9,442,776 | 3,440,136 | 12,371,432
870, 411, 297 308, 229 816, 439 365, 583 989, 542 804,645 [ 3,440, 845
428, 273, 516 2 335, 128 87, 926 129, 562 39, 510 79, 651
150, G4 97, 671 200, 375 67,717 162, 300 65, 116 207, 549
83, 306 66, 452 69, 343 159, 553 55, 800 133, 160 142, £86
119, 897 123, 874 143, 074 343, 866 184, 742 450, 847 1, 128, 761
152,755 190, 003 449, 807 199, 543 487, 433 788, 535
2, 180 1,871 5 777 2, 663 4, 867 5,238
177, 649 188, 872 486, 886 226, 455 558, 121 361, 949
9, G2 18, 589 55, 570 35, 961 74,013 130, 039
. 10,453 . 18, 52 3, 188 14,412 3,774
1,504,258 | 1,371,696 | 1,402,320 1,401,800 | 3,184, 152 3,846, 524
11,168,959 | 8,902,159 | 8,810,448 | 19,377,912 | 7.747.637 | 15, 646, 534 23,007, 011
295, 413 364,053 | 1,167,033 604,580 | 1, 527, 951 2,710, 037
223, 645 350,504 | 10118, 078 550,306 | 1,464, 017 2,462, 955
40, 903 47,436 61,318 178, 216 84,753 200, 606 252, 344
9, 255 10,472 13, 182 34,913 14, 40 22 439 21, 165
2,870 2,364 2,407 5,042 L, 652 Ldl4 655
53,028 60, 273 76, 907 218, 171 100, 895 224, 450 274, 164

172,385
258, 103
15,017

17, 786

287, 146
332,618
24,303

U485, 862
i, O
59, H5T

1, 303, 492
1,370, 343
31,007

453, 037
728, 552

33, 685

2,441, 872
2 533,435
131,572

"
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STATISTICS OF INCOME

TasLe 5.—Corporations submilting balance sheets for 1936, by tolal assels classes:
year nearest therelo, compiled receipts and compiled deductions, compiled net
excess-profils taz, total tax, and dividends paid, for returns with net income and with

{Money figures nl:ld total assets
PART II. RETURNS

Total assets classes?

Total Under 50 50-100
1 Numb(;r of returns with balance sheets '..___________________. 188, 553 81,716 30,275
Assets:
2 19,723, 044 189, 659 181, 322
3 30,012, 458 477,675 573,455
4 13, 559, 651 383, 396 435,124
5 15, 809, 862 8, 514 18,772
6 > 56. 122, 795 62,97 111,756
7 Capital assets—Land, buildings, equipment (less depre- 57,498, 365 521,629 694, 760
ciation and depleiion)
8 Other assets . v oo 6, 869. 496 125,173 148, 508
9 Total assets ® .. 199, 595, 670 1,768.964 2,163, 697
Liabilities: 2 .
10 Notes and accounts payable 15, 285, 450 527,878 546. 704
11 Bonded debt and mortgages 23,024, 198 87,881 145, 706
12 Other liabilities......_.__ 55,733, 769 149, 469 174,156
13 Capital stock, preicrred. 13,159, 784 65,429 80, 573
14 Capital stock, common.._ 55,827,671 954, 608 082, 506
15 Surplus and undivided p 38, 526, 216 260, 220 374,708
16 Lessdefieit________________________ 7T 1,961, 418 276, 521 149, 656
17 Total Habilities.___.__._______ .. ... _______._. 199, 595, 670 1, 768,964 2,163, 697
Receipts, taxable income:
18 Gross SaleS 7 ..o 79,721, 651 4,213, 664 4,205,926
19 Gross receipts from operations 5. 14,204, 865 1,121,837 713,015
20 Interest .. ... ._______. 1,459, 332 8,407 11,963
21 Rents________ 697,617 34.0631 32,291
22 Net capital gain_._____ - 458, 337 10,611 8,924
23 Dividends from domestic co 2, 405, 360 5,330 5,639
24 Other reeeipts. ... _____________________ 925,338 38, 101 35,959
Receipts, tax-cxempt and taxable income:
Interest on Government obligations:
25 Subject to excess-profits tax 10___ 235, 036 139 307
26 Wholly tax-exempt M. ____________________ .- __ 245,785 362 510
27 Total compiled receipts 2___.________.___._..._______ 100,353,320 | 5,433,082 | 5,014,535
Deductions:
28 Cost of goods sold 13_______ 60,908,968 | 3,353,444 | 3,365,605
29 Cost of operations ¥_______ 6,113,830 611,278 413,765
30 Compensation of officers 15___ 1,887, 505 346, 399 233,330
31 Rent paid on business property. 1,018, 640 123,579 72,597
32 Bad debts 473,287 24, 668 24, 826
33 1,619,791 18,276 22,200
34 1,998, 362 41,079 41,843
35 25, 657 790 638
36 {  Depreciation_._.___ 2,253, 149 53,163 52, 689
37 Depletion_ .. ___._ 305, 291 2,731 3,049
38 Net capital loss 18_ 23,091 1, 339 1,361
39 Other deductions_.______.__._. 14,377,931 701,827 621, 895
40 Total compiled deduetions ™. .. ... __________________ 91,005,562 | 5,278,571 | 4,853,809
41 | Compiled net profit 1° (27 1es5 40) .- oo 9,347,758 154, 511 160,726
42 | Net income 20 (41 1685 26) - o oo oo oo 4,101,973 154, 148 160, 216
43 | Normal tax L 982,940 15,429 16, 681
44 | Surtax on undistributed profits_. 141, 154 4,307 4,201
45 | Excess-profits tax. o 20, 546 2,003 1,673
46 TOtal aX o oo 1,144, 641 21,739 22, 555
47 | Compiled net profit less total tax (41 less 46) .. _._.._____._____ 8,203,117 132,772 138,171
48 | Cash dividends pai 6, 967, 860 85,232 03,9388
49 | Stock dividends paid 333, 525 5,857 4,411

For footnotes, see p. 98.
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nuwmber of returns, assets and liabilities as of December 31, 1936, or close of fiscal
profit or net loss, net income or deficit, normal tax, surtax on undzstmbuted profils,
no net tncome—Continued
classes in thousands of dollars]

WITH NET INCOME #

Total assets classes —~Continued

100-250 250-500 | 500-1,000 | 1,000-5,000 { 5,000-10,000]  10-900 15,000 | 100000 and
32, 510 16,937 11, 260 11,835 1,833 1,617 268 203

444, 730 614, 958 888,786 | 2,630,217 | 1,285,676 | 3,223,132 1,747,194 8, 517, 369
1,313,472 1 1,453,363 | 1,748,653 | 4,734,372 1,981,018 | 4,541,368 | 2,184,392 | 11,004,692
879, 210 868, 900 958, 646 2,506,491 | 1,069,620 | 2,440,863 | 1,135,620 2,881,773
101, 667 237,452 447, 626 1,797, 358 991,431 | 2,642,537 | 1,385,796 8, 178,708
408, 717 706,872 | 1,212,692 | 5,282,979 | 3,136,284 | 8,894,733 | 5,178,839 | 31,127.005
1,695,396 { 1,851,372 | 2,316,274 { 6,750,083 | 3,776,901 | 10,364,657 { 5,970,057 { 23,557, 234

326, 347 269, 604 324, 278 1,011, 640 561,806 | 1,462, 671 677, 0686 1,962, 384

P 0 SNDPNAWND W

5,169,539 | 6,002,520 | 7,896,956 | 24,713,140 | 12,802,744 | 33,569,961 | 18,278,083 | 87,220,166

1,133,838 | 1,016,037 { 1,089,922 | 2,708,183 | 1,141,160 | 2 566,619 | 1,172,103 3,382,065 | 10
419, 9017 455, 720 542, 482 1, 7(}'3, BL6 1,177,236 | 3,632 356 | 2, 865,360 11,993,725 | 11
506,839 | 1,001,805 | 1,873,482 | 6,632,332 | 3,304,478} 8 409,340 | 4,770,747 | 28,641,121 |12
259, 952 343, 628 498, 804 S 1, 540 537 5,331, 517 | 13

2,034,880 { 2,020,075 | 2,428,421 4,493, 716 | 23,843, 866 | 14
083,329 | 1,248,185 | 1,679,069 3,492,008 | 14,108,400 | 15
259, 265 172, 930 215, 824 407,299 156, 930 203, 133 56, 387 72,417 [ 16

5,169,539 | 6,002,520 | 7,896,956 | 24,713,140 | 12,802,744 | 33,560,961 | 18, 275,983 | 87,229,166 | 17

7,425,992 | 6,470,880 | 6,609,517 | 14,756,505 | 5,028,244 | 11,332,757 { 4,539,842 | 14,235,323 { 18
1

1,057, 675 680. 986 703,417 1, 570, $26 727,421 2,205, 891 , 205, 945 4,037,852 [ 19
39, 214 58, 690 77, 885 233, 966 104,159 206, 638 108, 087 613,322 { 20
76, 331 57,963 57,031 128, 837 54, 451 83,914 29, 896 142,272 21
25, 356 30,726 34,215 106, 359 41, 6056 79,372 48, 247 72,020 1 22
33, 512 32, 759 50, 832 224, 641 141, 868 425, 084 293, 279 1,191, 514 | 23
73, 260 65, 717 70,912 168, 450 61, 144 143, 803 99, 327 168, 666 | 24

2, 008 4,922 8,204 30,745 | 15,212 41,088 ]6 852 115, 559 | 25
1,192 4,289 8,422 32,013 15, 700 38, 602 22, 648 L,.., 046 | 26

8,734,542 | 7,406,932 | 7,620,435 | 17,252,342 | 7,086,804 | 14,648,050 | 6,454,123 | 20,702,475 { 27

5,895,350 | 5,055,050 | 5,109,305 | 11,193,044 | 4,400,220 | 8,156,767 | 3,264,152 | 11,114,221 | 28

578,016 312, 598 300, 516 587, 965 257, 282 G686, (184 573,111 1,793,216 | 29
333, 714 222,359 187, 814 280, 033 73, 535 108, 379 34, 861 67,121 | 30
109, 863 74, 709 71,068 148, 788 52,6383 134,000 56, 444 174,896 | 31
44, 750 38, 200 39, 348 84, 704 20,743 59, 479 25, 666 101,795 | 32
51, 802 57,714 67,496 187,997 97, 529 264, 216 165, 218 687,253 | 33
90, 364 98. 202 129,767 319,742 150,713 339,018 173,072 563, 662 | 34
1,483 1,803 1,710 5,247 2,533 4,705 1.682 5,060 { 35
104, 386 101, 405 120,417 323,010 160, 027 423, 668 211, 611 702. 772 | 36
6. 927 10, 527 12,009 37, 568 26,184 55, 683 38, 307 112,307 | 37

2, 830 2, 534 2,576 5, 827 1,847 2,497 084 1,807 | 38

1,131,213 | 1,019,606 | 1,065,732 | 2,586,350 | 1,108,967 | 2,564,704 | 1,044,034 2, 533, 506 | 39

8,350,502 | 6,995 725 | 7,107,758 | 15,763,270 | 6,361,273 | 12,849,200 | 5,589,732 | 17,857,713 | 40

334, 040 411, 207 512,677 | 1,491,072 725, 531 1, 798, 840 864, 501 2,844,762 { 41
382, 848 406, 918 504, 255 1,459, 059 709,831 | 1,760, 239 841, 743 2,722,716 | 42
40, 903 47,436 61,318 178, 216 84,753 200, 606 85, 254 252,344 { 43
9, 255 10, 472 13,182 34,913 14, 490 22,439 6,720 21,165 | 44
2,870 2,365 2,407 5, 042 1,652 1,414 465 655 | 45
53,028 60, 273 76, 907 218,171 100, 895 224, 459 92, 449 274,164 | 46
331,012 350, 933 435,770 [ 1,272, 902 621, 636 1, 574, 331 771 043 2,670, 597 | 47
252, 199 271,235 323,138 043, 046 485,320 1,328,757 707, 825 2,472,122 | 48

14, 392 16, 971 23, 308 54, 184 18, 314 30, 332 3, 685 131,572 | 49
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STATISTICS OF INCOME

TasLe 5.—Corporations submatiing balance sheets for 1936, by total assets classes:
year nearest thereto, compiled receipts and compiled deductions, compiled net
excess-profils tax, total tax, and dividends paid, for returns with net income and with

[Meoney figures and total assets
PART III. RETURNS WITH

—

S o8 Nooww

Total assets classes ¢

Capital assets—Land, buildings, equipment (less depre-
ciation and depletion).
Other assets. - . e

Total Under 50 50-100

Number of returns with balance sheets 1. _____________.________ 227,101 145, 627 20, 253
Assets: 2

Sash 3 e 6. 378,796 149, 216 82, 009

Notes and acecounts receivable (less reserve for bad debts).| 10, 206, 691 520, 442 3062, 288

Inventories .. . 3,024,027 394, 190 229, 345

Investments, tax-exempt 4_ 8, 502, 817 7,841 11,783

¥nvestments. other than ta: 30, 084, 905 89, 083 116, 846

40,374,734 | 1,006,022 { 1,005, 729
5,012, 053 214, 994 171,138

Total assets &

103,581,053 | 2,381,864 [ 2,069, 139

Liabilities: 2
Notes and accounts payable. . ...
Bonded debt and mortgages.
Qther liabilities__________.
Canpital stock, preferred
Canpital stock, common_.____
Surplus and undivided profits.
Less deficit. oo s

Total Yiabilities ... . ..

10,294, 545 | 1,074, 406 624, 405
23, 098, 483 370, 647 463, 043

41,375,713 309, 663 224, 442
5, 430, 786 129, 380 102, 160
22,243,048 | 1,725,322 1,039,603
9, 5186, 61+ 170, 065 185, 133
9,276,040 | 1,397,615 569, 646

103, 584,053 | 2,381,869 | 2,069,139

Receipts, taxable income:
Grosssales 7.l
Gross receipts from operations 8.
Interest.. ._
Rents__ -
Net capital gain____
Dividends from domestic corporations * -
Other receipts ...

Receipts, tax-exempt and taxable income:

Interest on Government obligations:
Subject to excess-profits tax t
‘Wholly tax-exempt i1__

16,408,164 | 3,619,815 | 1,676,726
A3 1, 15

7. 039, 8 L 156,044 377, 360
7, 359 5,919

68, 229 60, 001

o4, 5, 589 3,340
167, 358 777 084
243,152 | 34, 156 16,473
38,125 141 156
194, 404 180 34

Total compiled receipts ..o ____________

25,916,026 | 4,892,201 | 2,140,994

Deductions:
Cost of goods sold 18 ___
Cost of operations ¥__._____ -
Compensation of officers 15___
RRent paid on business property -
Bad debts.
Interest paid_. I
Taxes paid, other than income aund excess-profits tax 1___
Contributionsor gifts . _________ ... ____
Depreciation__
Depletion_-____
Net capital loss
Other deductions

13,454,987 1 2,033,190 | 1, 386,003
3,969,413 694, 762 227,748

716,128 333, 263 92, 510
432, 556 169, 682 41,460
392, 844 39, 954 20, 658
1,311,678 36,471 33, 036
808, 748 49, 240 © 33,930
3,084 764 303
894, 582 75,006 44, 799
97, 307 1,330 1,303
100, 383 11,744 4,992

5,463,969 | 802,726 | 357,701

Total compiled deductions ¥__ .. ______._.__

27,645,679 | 5,148,249 | 2,245,354

Compiled net 10ss (271655 40) - oo oo oo oo
Deficit 2 (41 plus 26)
Cash dividends paid. .. e

Stock dividends puid...

1,729, 653 255, 958 104, 360
1,924, 053 256, 138 104, 395
194, 763 5, 161 3,747
9,533 414 356

For footnotes, see p. 98,
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classes in thousands of dollars]

NO NET INCOME

97

number of returns, assels and labilities as of December 31, 1936, or close of fiscal
profit or net loss, net income or deficit, normal laz, surtax on undistributed profils,
no net income—Continued. ’

Total assets classes S—Continued

10,000~ 50,000~ | 100,000 and
100-250 250-500 | 500-1,000 | 1.000-5,000 | 5,000-18,000] gyooo {00,000 i
25,923 11,405 6,681 6, 442 886 694 87 103
155,204 | 192,554 | 253,531 855, 722 425,184 | 1,040,503 263,198 | 2,971,586
616,666 | 586,427 | 045,133 | 1.831, 252 895,968 | 1,444,310 | 461,607 | 2 613,260
332,623 | 235580 | 233,438 | 461,065 | 105,413 | 273,742 86, 910 580,820
46,272 86,087 | 152,320 | 659,475 | 355263 | 1,051,488 | 213,717 | 5,017,602
315,547 | 487,250 |  054.828 | 2,585 019 | 1,436,612 | 4,333,900 | 1,831,383 | 18,233,548
2,284,251 | 2,207,038 | 2,490,665 | 6,180,284 | 2,681,636 | 4,981,250 | 2,878,412 | 14,568,830
300,346 | 196,043 | 232,945 | 667,408 | 244,045 | 710,143 | 280,694 | 1,074,307
4,059,038 | 3,902,487 | 4,062,859 | 13,242,115 | 6,164,321 | 13,835,441 | 6,015,923 | 47,150,963
062,061 | 781,545 | 819,160 | 1,746,620 | 710,504 | 1,176,318 | 441,638 | 1,047,087
1,091.360 | 1,140,569 | 1,203.523 | 3,418,425 | 1,508,300 | 3,306,509 | 2,111,522 | * 9,204 500
527,208 | 025,246 | 032,510 | 3,634,746 | 1,848.058 | 5 220,485 | 1,563.608 | 26,480,658
263,143 | 279,662 | 323,705 | 925,005 | 412,303 | 1,178,280 | 405,702 | 1,410,545
1,778,750 | 1,470,608 | 1,514,925 | 8,561,406 | 1,477,425 | 2,674,852 | 1,262,623 | 5,720,434
411,258 | 477,043 | 566,198 | 1,681,967 | 728,101 | 1,301,522 | 639,686 | 3,265,641
974,832 | 791,186 | 787,162 | 1,726,956 | 619,360 | 1,121,616 | 408,857 878,802
4,050,938 | 3,002,487 | 4,662,859 | 13,242,115 | 6,164,321 | 13.835,441 | 6,015,923 | 47,159,963
2,022,842 | 1,309,142 | 1,211,286 | 2,202,833 | 862,308 | 1,530,620 | 257,777 | 1,525,716
464,272 | omvozr{ 271960 | 703,089 | 270,505 | 707,784 | . 303,005 | 2,414,822
13,936 21, 363 24,371 $9, 431 43502 | 115718 31,263 665, 768
124, 487 51,377 47,303 100, 736 33,800 61, 504 23, 304 140, 537
6,749 9,226 8,761 21, 931 7,193 15,851 3, 857 6,788
2,304 2, 980 4,428 17, 244 9-467 24, 577 18, 957 86, 340
24,002 19,105 18,635 42,315 17,210 27,805 7,379 35,981
622 1,134 1,703 7,182 3,672 8, 144 1,785 13, 536
525 | 2,500 4,118 16, 942 8, 583 25, 332 5,153 131,036
2,650,830 | 1,777,852 | 1,503,006 | 3,202,603 | 1,265422 | 2,526,435 | 746,060 | 5,020,573
1,674,383 | 1,150,572 | 902,004 | 1,887,641 711,020 | 1,256,000 [ 175,084 | 1,257,211
202,627 | 101,659 97, 713 258’ 474 108,301 | 303,908 | 236,534 | 1,647,629
95,105 50, 928 36, 435 55, 005 14,301 21,183 4, 650 12 550
40,776 22,032 21, 440 51, 537 15, 034 28, 201 8,672 32, 652
37, 548 98, 252 20, 405 74, 750 26, 066 78, 681 15. 640 40,701
68, 004 6, 160 75,578 | 195, 870 87,213 | 195,631 112,208 441, 500
62, 301 57,365 60, 236 130, 065 48, 830 98,415 43,347 294, 022
697 124 161 531 13 162 42 172
73,263 63, 457 68, 455 163, 376 66,428 | 134,453 45,579 150, 176
2625 4,365 6, 581 19, 002 9,777 19,230 15,241 17,782
7,923 8,551 15, 045 26, (95 6, 340 11,014 4, 401 1,877
463,045 | 352,000 | 336,588 753,047 | 292,833 | 610,448 { 173,560 | 1,313,018
2,818,457 | 1,006.434 | 1,741,600 | 3,616,642 | 1,386,363 | 2,797.324 | 835,866 | 5.140,208
158 628 | 128,582 | 148,624 | 324,040 | 120,942 | 270,580 88, 006 128,725
150,153 | 131,082 152,742 | 340982 | 129,525 | 206,222 94, 050 250, 761
5,900 9,500 9, 480 25,020 12,311 41,586 20, 726 61,313
625 815 995 5,373 190 13 A IS

-
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98 STATISTICS OF INCOME

‘1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

2 Ses text, pp- 25, 27.

3 Includes cash in till and deposits in bank.

¢ Includes obligations of States and Territories or political subdivisions thereof, obligations of instrumen-
ta]iges of the Uzr;ited States, and obligations of the United States or its possessions.

8 See text, p. 27.

¢ ““Total assets’’ means the sum of the asset items or the sum of the liability items reported on the balance
sheet of the return less any deficit.
¢ ? 01;955 sales where inventories are an income-determining factor. TFor “‘cost of goods sold,” see *‘deduc-

fons. .

8 Gross receipts from operations where inventories are not an income-determining factor. For *‘cost of
operations,’” see ‘“‘deductions.”

¢ Dividends received on stock of domestic corporations subject to taxation under Title I of the effective
revenue acts (item 12 (a), p. 2, of return). .

10 Includes United States savings bonds and Treasury bonds owned in principal amount of over $5,000,
and obligations of instrumentalities of the United States (other than those issued under Federal Farm Loan
Act or such act as amended) reported as item 8, p. 2, of return.

it Incindes obligations of States and Territories or political subdivisions thereof, securities issned under
Federal Farm Loan Act, or such act as amended, obligations of the United States issued on or before Sep-
tember 1, 1917, Treasury notes, Treasury bills, Treasury certificates of indebtedness, and United States
savings bonds and Treasury bonds owned in principal amount of $5,000 or less.

12 Bxecludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the
return. Unlike former years, dividends received from domestic corporations are included in taxable income
instead of in tax-exempt incoms.

13 Includes taxes which are reported in ‘‘cost of goods sold.””  For method of tabulation, see p. 23.

U Includes taxes which are reported in **cost of operations.” For method of tabulation, see p. 23.

15 Excludes compensation of officers of life insurance companies which file Form 1120L.

16 Excludes taxes tabulated under ‘‘cost of goods sold” and *‘cost of operations.”

17 Limited to 5 percent of net income before deduction of eontributions or gifts on returns with year ended
Dec. 31, 1936, and thereafter.

18 For limitation of amount of net capital loss that may be allowed, see section of this report entitled “Rev-
enue Acts of 1913-1936 and certain tax provisions of National Industrial Recovery Act (1933); also the special
excise tax under the act of Aug. 5, 1909, p. 199, footnote 5(d).

19 Unlike former years, compiled deductions and compiled net profits are affected by the inclusion in
deductions of contributions or gifts (limited to 5 percent of net income before deduction of contributions or
gifts) on returns with year ended Dec. 31, 1936, and thereafter.

20 The classification of returns into those ‘“‘with net income” and ‘‘with no net income’’ is based on the
net income for income taxcomputation (item 29, p. 2of thereturn). Unlike former years, net incotne for income
taxcomputation includes dividendsreceived on stock of domestic corporationssubject to taxation nnder Title T
of the effective revenue acts (item 12(a), p. 2 of return) and interest received on'certain Government obliga-
tions, which is subject to excess-profits tax (item 8, p. 2of return), and excludes contributions or gifts (Jimited
to 5 percent of net income before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of
return). The amount of ‘‘net income’’ or ‘‘deficit’’ represents the net income for excess-profits tax com-
putation (item 27, p. 2 of return), which, unlike former years, includes the above-mentioned dividends
received and interest received on certain Government obligations, and exciudes the above-mentioned
contributions or gifts. Net income is less than compiled net profit and deficit is greater than compiled net
loss by the amount of wholly tax-exempt interest received on Government obligations.

21 Includes the following amounts: Incorme tax of $58,681,787, reported on returns with fiseal year ended
prior to Dec. 31, 1936 (and returns with part year which began in 1935); graduated normal tax of $893,336,837,
and flat normal tax of $30,921,867 for corporations exempt from the gradusated rates, reported on returns for
the calendar year 1936 and for fiscal year or part year ended in period January through June 1937.

22 Compiled net loss or deficit.

3 Compiled net loss plus total tax



TasLe 6.—Corporations submilting balance sheets, 1936, by total assets classes for magor industrial groups: selected assets and liabilities as of
Dec. 81, 1936, or close of fiscal year nearest thereto, selecled receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for relurns with net tncome and with no net income

[Money figures and total assets classes in thousands of dollars]
[For text defining certain items and describing returns included, see pp. 1-8, 22-30}

Number| Cash;? Capital stock Surplus

N Capital . - Com-
of re- notes Total as- | Notes and un- Gross P A . Cash
Total assets turns | and ac- | Inven- (lasssseés | setsi— | and ac- f %?d%dd | divided | Gross | receipts coglOtialled pAl?(c)lﬁntet éggg'e‘%;. divi-
classes ! . “l'i th | counts | tories pereci: Total | counts m%rtg?iges Pre- px]roﬁts sales 8. | from op: rec-eippts5 gr net | deficit 7 derg(cils
)Sflxlggge r%cgll:- tion) liabilities | payable ferred Common de%sgit erations 1055 6 .1 pat
AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NET INCOME 7
Under 50...ocoaaan 872 4,021 2, 546 12, 840, 21, 689 5, 520 2,112 513 13, 451 91,772 17,623 7,629 26, 017 1, 601 1,601 985
50-100_...... . 471 +4, 818! 4, 853 20, 845 33,972 8,177 3,232 1,652 19,144 ? 450 23, 807 5,458 29,135 2,433 2,433 1,452
100-230.. ... - 5791 12,3921 13,308 54,973 91,943 16,775 10, 292 2,624 49, 348 6,939 8,639 51,936 5,388 5,384 3, 600
230-500.. - 257 11, 168 11, 486 56, 761 90. 976 13, 802! 8, 406 2,181 44,043 17,805 1, 802 38,772 4, 487 4,462 3,590
500-1,000 - 185 15, 898 12,622 75,145 127. 475 17,093 11, 676 4,493 61, 794 25, 479 2,111 46, 84%3 §, 382 6, 359 4,276
1,000-5,000. - 156H 37,222 34, 525 157,112 295, 500 28, 629 13,934 9,015 135, 567 87,333 3, Z?ﬁ 118,177 15, 088 15, 020 12, 208
5,000-10.000. . - 21 21,703 12,74 72,353| 142,048, 23,999 10, 411 5, 863 49, 966 39, 262 4,784 59, 544 8,059 7,941 7,147

10,000-50,000 3.
50,000~100,000.

100,000 and over &_. LIS IR TN DU NN [ SRR eemaan B T T PP Ty o LR T ey BT e
Classes grouped .. [.couaeean 38,786 17,396] 104,948| 300,488 27,356 2,472 . g 70,034 107,748 21,1468 21,103 20,322
Total........ 2,545 146,007 109,480 554,972 1,104,391| 141,351 62, 534 26, 340 550,3721 244,681 421, 251 58, 346 512,706 64,584 64,302] 53,668

AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME?

2,298 6,031 5,674 31,313 48,092| 22,747 8,283 2,453 40,712 931,109 21, 768 9, 560 32,3731 93,004 94,004 661
795 6,243 6,939 36, 905 56,558 19,594 9,924 2, 598 37,447} 917,742 14, 803 5,982 21,632 93,982 93,082 34
751  11,707{ 13,350 79,836 117,739 36,815 21, 887 5, 344 60, 916| 927,374 24,101 6,232 31,753 94,461] 94,462 165
365 13,400f 11,555 85,059 127,935 35,5532 21,756 8,591 71,186] 918,654 7
1841 10,647 8, 143 93,141 129,231 28,493 27,425 4, 509 62, 041 93,742

234,574 338,808 57,752 72,1321 19,928 151,405 ¥ 852

62, 048 94,551} 17, 86§ 4,849 28,189 19, 907

46,205 11,934 14, 589 4, 468

10,000-50,000
50,000~100,000
100,000 and over..-

Total........ 4,581 87,143 67,469 658, 7;8 959,117 230,754| 181,107| 48,273 475, 486 975,009) 142,594 30,074 184,384 928,380 ¥ 28,477 2,789

For footnotes, see p. 119,
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TasLw 6.—Corporations submitting balance sheets, 1936, by iotal assets classes for major indusirial groups: selected assets and liabilities as of =3
Dec. 81, 1936, or close of fiscal year nearest thereto, selecied receipts, compiled net profit or net loss, net income or deficit and cash dividends S
paid, for returns with net income and with no net income—Continued

{Money figures and total assets classes in thousands of dollars]

Nufmber Cash; ? Capital Total N Capital stock Su(gplus o Com- Cash
of re- notes otal as- otes and un- ross ; : as
p . . assets Bonded i b Total | piled net} Net in- ey
ngﬁésis;s‘ets burns | and ac | INVED- | (logs de- | SHS and ac- | gebt and divided | Gross | receibts | compiled | profit | come or it
8 Wwita | counis | tories | ypapig | 1OLAL | COURLS Gpyoreoacest  Pree | - ! s O O} receipts s | or et | deficit? !
balance | receiv- tion) Habilities | payable ferred | Common|  less erations 1oss 6 paid
sheets able deficit -

MINING AND QUARRYING—RETURNS WITH NET INCOME ?

¢]
=
1,644 8,480 847 21,312 34,391 8,089 1,001 1,133 48,441} 928,673 15,667} 21,061 39,027 8,228 6, 224 6,249 e
7050 11,233 894 30, 883 50, 617 9, 844 1,903 1,709 38, 844 07,212 27,7541 17,203 486, 850 5,408 5, 406 4,720 =]
825 26,449 2,871 80,357 131,235 23,435 4, 993 5,330 81,915 1,461 64,636 25, 705 95,124 13,1831 13,166 12,282 5
495 34,170 4,057 114,913 178, 741} 23,418 7,333 6,551f 110, 23) 15,247 108,797 9,261 123,160 15,824 15,774 14,962 he]
323 42,619 7,235 141,733] 227,785 39,153 9, 790 9,959 116, 419, 41,022 123,254 6,374 135,022 16,604 16,544 14,820 [
333 110,503| 26,094 511,405 71,933 48,525 44,135 353,852 234,233 275430 18,667 300,843 49,252 48,947 44341 3
77 70,690 14,094 328,03 20. 592 61,979] 15,358 208,147 187,180] 159,573 7,184 179,198} 27,913] 27,77 24, 57!
65| 187, 035] 58,913] TS4 72,523 91,45%f 33,637 554,617 5154951 392,391 29,210f 455,974 65,863 65,256 67,157 o
7| 68,830 27,276] 277,620] 507,435 8, 810, 22,633| 19,490 100.623] 323,004} 135, 835 4,3471 148,983 36,650 35311} 34,562 =
7| 114, 987 59, 967, 772,390} 1, 50686, 134 91,352 134,034 ... 739, 430 528, 612 241,929 2,083 271,870 43, 979 43, 767 40, 459 —
4,531 675, 666) 202, 354| 3,083,058 5 413,805 369,130 383,773| 142, 413| 2,362, 524§ 1,815,221| 1, 544,379} 141,095 1,805, 043] 230,930 278,184 254,161 g
=}
MINING AND QUARRYING—-RETURNS WITH NO NET INCOME 7 E
3,183 10,929 1,782 38, 767 60,162} 32,927 7,890, 5, 320 93,494 991,212 19,932| 25,142 47,113| 911,139 911, 140 233
1,024 10,718 1,719 49, 207 73,374 24,065 5,714 6, 883 69, 555 ° 42, 371 19, 857 16,089 37,546 96,336 06, 336 126
1,164 24,849 3, 7130 122,628; 137,088] 53,017 21,399 12,083 149,016| 976,157 41,890 27,014| - 72,2431 910,057 °10,056 430
603] 23,337 3,312f 158,883 213,625 55 913 26,431f 10,201 156,987 955,231 57, 540 4,363 65,331) 910,551 ?10,553 1,019
4321 32,560 5,564 218,804 305138) 63.908 45,450] 18,538 174, 751] 934,593 73,763 2,818 80,834 913,746 913,784 1,323
465 79,996 16,3081 727,.844| 087,574 149.249) 137,222 46.187| 507, 336 39,699| 179,972 6,035 194,833| 923,755 923,011 2,763
64 30,667 7,527 338,100 443,76 72,043 88,833 19,140 194,005 26,971 67,224 3.056 73,154| 96,349 96,373 593
s47‘ 63,397] 16,024} 674,353] SV4, 344 119,483 185,762} 43,897 323,150| 135,946 215,474 7,036]  232,088) %16, 447 916,539 758
[ SRS [ - g i [ - JERSUNR U SRpumputy ) [P IO | [ P DR
100,000 and over 8._ 81 JRUR) PROURPUI JPURNUISIPY FPUIPIN PSP DU PN -
Classes grouped. . |.oocceuoe 41, 263 93,566) 143,211) 43.895 205,009| 134,751 13%,218 3,489  147,340] 914,069 °©14,07S 2,000

Total._...._. 7,000p 317,716  75,632( 2,737,220 3,785,588 672,150/ 661,003 206, 203 1,879, 252 37,801 813,877 95991} 950,582 ¥ 112, 502f ¢ 112, 840 Y, 820




TOTAL MANUFACTURING—RETURNS WITH NET INCOME?

Under 50 ..oconnen 15,402 139,224 74,516 109,451 359,061 103,712 14,212| 13,082| 202,043 §7,122 62,976 1,064,073| 31,867 31,828 15,517

8 7,403 183,694 11S,667) 168,474 533,647 130,784 23,619] 24,308 251,059 68, 308 33,497) 1,264,353| 46,743] 46,658] 27,729

8,836 437,788] 329,203| 464.012| 1,413, 141| 303,522 67,257 90,536 603,368 231,223 47,131} 2,842,979 134,340 134.054] 81,488

4,847) 478,303| 413,738 584, 357| 1,715,151| 311,389 82,763| 138,120 639,692 420,312 20, 762| 2,949,9791 173,107} 172,610 107,327

3,9261| 583,973| 537,553 823,891} 2,205 942 360,277{ 111,630 208,041] 841,444} 630,688 22,375| 3,439, 700{ 140,633| 239,701 141, 504

3, 355(1, 636 03511, 591, 604{ 2, 503, 813| 7,035, 753| 886,276| 305,025 746, 865| 2, 427, 351} 2, 136, 082 60, 394( 8, 630, 783( 732,219 728 506{ 432, 788

523 105, 441 758 158| 1,308, 508 3,629,906, 376,994| 262,786] 375, 334| 1, 1,6 764} 1,133,843 20, 504} 3,748,618 360,024| 357,511 223 776

44711, 755,152(1 la’_’, 103( 3,375,075 9,177,962| 861,161 614,672 033, 603 3, 238, 030| 2, 739, 036 44, 271| 7,062,224 800, 442] 803,346 559, 263

57] 679,817 705 724{ 1,358 134! 3, 770,502/ 341,809 392,657 373,109 1,292 978 1, 030, 726 44, 435) 3,017, 869) 317,553/ 315, 535 237,462

62(2, 675, 353(2, 107, 420| 5, 435, 812(15, 028, 069|1, 107, 935 994, 503(1, 621, 513 5, 638, 712 4, 484, 224 139, 203|12, 493, 9001, 116, 745|1, 111, 204}1, 008, 853

Total.oa-.. - 44, 19319, 326, 890/8, 476, 776/16, 131, 505]44, 959, 223]4, 783, 839 2, 869, 126]4, 524, 547]186, 357, 379/12, 845, 137 495, 54847, 134, 47813, 962,.673|3, 941, 154(2, 835, 705

TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME’

27,721| 137,059| 88,376 165,525 435,492{ 202,259 38,1011 31,402 352,695 9230,333| 950,411 85 035| 1,042,221y 954,240 ®° 54,308 1,012

5083 87,838/ 68 048 142,268 357,403 121,323 36,145 27,634 225162 989,440 512,631y 22,157 539,332 924,851 924 861 466

4,378 146,258 134,553| 288,206| 683,220| 201,451 66, 725| 68,968 382,452 9101,032} 780,503 24 189 893.837| ¢ 39,100; 30,224 1,842

1,893 122,502 128,477] 305, 146| 661,025 164,826 79,627| 84,284| 338,967 985 1231 678,136 5,508  692,930f ®33, 025 933, 127 2, 433

1,053) 121,053 132,880 341,205 732 700! 182, 441 95, 028] 91,775 341,437 940,819 653,088 4,413| 666,687 ©36,150| 936,344 2,270

860, 264,136 205,618 815,303| 1,716,004 315,028 246,358| 243,587| 673,458 62, 3291 1,343,002 22,769 1,388,447] ©48,510] ?68,915 7,008

102 94,833] 121,136 378.878[ 724,606 104 740)  122,603| 92,516{ 266,863 62,434| 518,005 3,449 530,913| 919,777 919,853 2,813

72| 188,070/ 157,667 647,391} 1,331,356 192, 485 210,261 170,233 492,190 114,887 826,790 11,430y 835 785| ©33,181| 33,284 5,046

5| 27,818] 37,631| 134,619] 326,828 34,234 08,825 34,034| 139,778] °28,634| 143,508 4,213 132,000] 95,010 95011 1,200

10| 374,114 387,917} 1,330,972 2, 313 787 793 108 393 590 160 658] 536,775 215,759 1,501, 768|  13,308| 1,550,627 °12, 145 12,155 7,325

41,1571, 563, 771|1, 552, 303| 4, 558, 714] 9, 302, 581{2, 311, 894} 1,387, 261{1, 005, 041| 3, 734, 779} ¥ 100, 006 7,918,829 198, 489 8§, 244, 0011 ® 326, 183| ¥ 327,083 31, 412
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET INCOME "

2,062 12,716 8,095 24,079 49,052 12,763 2,777 1,223 27,285 1,344 176,895 5,807) 183,646 3,875 3,873 1,838

1,094) 18,622) 14,668 37,245 78,597) 17,701 4, 380 3,961 37,864 9,866, 219,359 2,878 223,784 5,901 5, 957 3,481

1,229 45,107 39,897 89,339 195, 580; 40,278 11,897 12,454 82, 961 36,113| 483,571 8,147| 495,461 15,730 15,605 10,831

643)  50,675] 50,944 97,414]  225,573| 43,207 13,492| 18,336 82, 450 55,2711 529,002 1,479 535,201} 19,9781 19,893| 13,844

397 62,377 64,791] 116,577 279, 341f 47,836 19,321] 23,126 99, 148 72,027 600, 451 3,688 600,230 24,656 24,575 16,155

377| 153,718 183,862] 272,600| 755,807 126,065 43,983 76,814 245,737 195362} 1,422,995 6,503 1,445,779  66,803] 66,435| 45,064

50| 66,281 82,643 141,405) 345,201| 46,167 50,638| 36,667) 119,734 65, 283 70/, 190 2,044| 716,518 27,017] 26,902 17,503

53] 196,070] 206,222 423,860/ 1,059,917 84,102 56, 743{ 120,480{ 878 017 339,822 1, 254, 675 6,040) 1,285 281 91,2721 90,950] 67, 267

0| 134,302| 145,211} 146,907| 579,028] 66, 692 73,762 72,982 163,795] 176,161 685, 081 2,168| 688,018 65,734 65 404] 48,003

8 208 806 223,282{ 390,896] 1,321,227 101,868 115,333 209 055 486,414 291, 860| 2, 428 018 9,221} 2,474,485 77,039] 76,824 66 830

5,022 948, 674|1, 018, 615 1,740, 413| 4,889,413| 586,780 392,037) 583, 547| 1,723,405| 1,242,009| 8, 488,146) 48, 064) 8, 657,406 308,145 396, 507| 290,816

For footnotes, see p. 119.
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TaBLE 6.—Corporations submitting balance sheets, 1936, by ivtal assets classes for major indusirial groups: selected assets and liabilities as of

Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends S
patd, for returns with net income and with no net income—Continued .
[Money figures and total assets classes in thousands of dollars)
Number| Cash; ? s Capital stock Surplus
' Capital < Com-
of re- notes sats | Total as-| Notes and un- Gross : in. | Cash
Total assets turns | and ac- | Inven- (I‘";féegﬁe_ sets 1— | and ac- d%gf%%% divided | Gross | receipts colgfsﬁzd pllﬁgﬁréet gglel‘l:elgr divi-
classes 1 with | counts | teries ia, |, Total | counts |83 AEE] o profits | sales? | from op-| JORHEG ) PIOH | SO OTL dends
balance | receiv- ption) liabilities | payable 6 ferred Common less. erations! b loss 6 paid
sheets able deficit
MANUFACTURING: FOOD AND KINDRED PRODUCTS--RETURNS WITH NO NET INCOME?
n
3,300 12,757 8,970 30,753 59,323| 24,838 6, 581 3, 939 41,8641 923,775 173,430 6,824| 181,149| 196,642 E
769 10,713 7, 944 29, 260 54, 496 17, 850 6, 080 3, 400 32,371 111, 584 3,378 115,793 93,517 €]
647 17,654 15,900 53,957 99,635 28,852 12, 097 8, 845 53,479 174,375 2,674 178,352] 95,155 =
231 13,361 12,803 44, 963 81,049 22,219 10, 804 7,708 32, 864 142, 244 1,780  145,196] 93,711 E_g
103 12,912 12,514 33,223 71,201 18, 259 11, 534 6, 943 29, 644 118, 637 310 119,901 92,025 -
105 28,521 37,204 110,975 209,120 29, 111 44,260 30,468 62, 247 302, 191 11,961 316,410] ?5,924 Q
8 8,332 12,920 34, 163 63, 441 1,792 20, 282 9,176 10, 881 117,087 583 118,301] 91, 420 n
_ B =
100,000 and over S._ | SR SIS SUSSISIN IR [ PP, - - . - =
Classes groupsd - |.o__...._ 86,855 30,650 85,3421 266,975 81,401 49,838 36,545 317,465 676! 322,102 °3,651 *3,668 4,583 —
Total,...__._ 5,180| 191,104| 138,808| 422,637 903, 261| 222, 321 161, 476| 103, 040] 311,132 18,131} 1,4567,022] 28, 194| 1,497,208 32,045 932 112 7,857 (z)
o
MANUFACTURING; LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)~RETURNS WITH NET INCOME? E
Under 50. 802 3, 222 2,124 6,977 14, 605 3, 082, 770 325 7,912 1,077 40,720 1,611 42, 544 4,353 4,337 3,077
50~-100. . 283 4, 458, 2,629 8, 530 19,822 3,335 856 471 8, 947 4,042 45,175 703 46,179 4, 555 4, 553 3, 130
100-250. - 283 9, 636 8, 023 20,079 43, 966 11, 284 2, 635 2,003 17,703 8, 745 94, 148 295 95, 312 8, 548 8, 542 5, 839
250500 - . 182] 11,731 10, 168 34, 909 65, 905 12,933 3,949 3,998 23, 495 16, 727 105, 179 1,817 109, 045 11,318 11, 306 7,275
500-1,000. 146 20, 079 17, 298 54, 230 107, 499 18, 443 6, 439 6,046 34, 893 32, 639 156, 864 380( 159,018 17, 253, 17,232 9,341
1,000-5,000_ 164 73,822 54, 811 149, 011 321, 554 62, 228 19, 849 14, 493 84, 863 113, 839 457, 146 2,449 464, 633 51,762 51, 637 24,012
5,000-10,000__ 22 20, 164 40, 625 43, 746 153, 637] 31,272 16,671 5,514 35, 818 52, 632 152,874 1, 126 157,418 16, 878 16, 791 6, 141
10.000~50,000 & -
50,000-100,000 8_____
100.000 and over... R R PR o e [ [y Ry (ORGP, PSR
Classes grouped.._|coaco.... 59,220 91,927 90, 877 37,010 11, 640 85, 061 114,472| 338,007 ! 357,394 54.883
Total.._..._. 700; 211,332 227,608 408,407 1,050,781 179, 836 85,792  44,489; 208,695 344,104f 1,391, 112 8, 231y 1,431,597 169,556] 169,169 97,100




MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)-RETURNS WITH NO NET INCOME?’

Under 50 _.......
aN-100_. .. ..
100
250-£00.
500-1, 000....
1,000-5,000 5.

5.000-10,000 5.
]0 000—00 000 5.
50,000-100,000_ .

609
143
168
118

53
E35

24, 470

10, 035
10, 288

4,239
3,354
7,691
9,481
6,016

94,727
92,0069

18, 542 683
13, 510 381
30, 305 284
36, 484 281
27,278 54

19,334
13,994
30, 908

91,289
91,044
91,708,
© 2,574
91,647

Classes grouped |- -~ 11,135 77710, 886" TT12,057| 786, 183| 7,337 T15,086| 5,409 36,022 15,355 66, 000 TET T I TN T o

Total..._._.. 126 25,951 20,508 116,877 211,370\ 41,108 33,046 14,461 ©5942)  5133| 186,118 1,835 189,068| 011,238 11,242 120
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME?

Uader 50~ —ceov.. 32 253 241 99 696 153 4 2 475 5i 1,671 158 1,830 78 78 104

50-100. ... 1 97 956 399 e 50 233 23l 2,910 72| 3215 79 79 71

34 84| 5,365 0, 330 25 9,4% 381 378 32

2 1, 260 10, 935 1 11,045 376 373 397

1,608 7,483 85 364 364 266

- 4,888 53, 878 32 4,912 3,223

’; Q00— 10 000 3,001 27, 289 55 1,724 1,747

10,000-50.000_ 17, 482 230, 014 912 21,051

50,000-100,000
100,000 and ove 5

“829, 273

04,483

Classes grouped.... 47,72 , 151,067 819,317 182" 94,513 79,976

Total.oo.--.. 146 203,816 462,832 76,975 40,857 55,030 | 136,102) 419,88s| 260.723] 1,162,848  1,001| 1,170,908} 127,284| 127,017| 107,164

MANUFA CTURING: TOBACCO PRODUCTS—RETURNS WITH NO NET INCOME

Under §0- -cnene-o- 121 624 587 650] 2,134 046 219 ool s3] vi109 3,39 15| 8,559  vos0l 923 1
50-100___ - 36 459 553 a0l 1,812 444 90 0 1,362 $250]  2268|-cecee.. 2om  elel  s112 2
100-250-0 2 220 1,046 953 63| 3,382 943 64 s04f 2,132 9g32l 3,393 37| 7ol s17 0173 12
250-500_ .- | 10w 852l 1,143| 3,659 505 131 s78| 2532 9500|3656 3683 o214l vanl._
500-1,000.. - 804 970 501 2,791 304 8 924 343 L1157 2404 2,528 949 956 56

1,000-5.000
5,000-10,000 8
10,000-50,000_
50,000-100, 000
100,000 and [

10,906

26, 106 443

26,733

¥1,080

Tor footnotes, see p. 119,
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Tasre 68.—Corporations submitting balance sheets, 1936, by fotal assels classes for major industrial groups: selected assels and liabilities as of =

Dec. 81, 1936, or close of fiscal year nearest therelo, selected receipts, compiled net profit or net loss; net income or deficit and cash dividends
paid, for returns with net income and with no net income—Continued

{Money ﬁgﬁres and total assets classes in thousands of dellars]

Number| Cash;? Capi Capital steek Surplus
pital < T Com-

ofre- | motes Total as- | Notes s _ and un- Gross o, ; Cash

Total assets turns | and ae- | Inven- (Inssssetlse_ sets I— | and ac- (ﬁg?(i;ﬁl Gross | recaipts Totgaf g piled ﬁ%ﬁ Net fo- | gig;.

classes ! with | counts | tories ereci(ar _Total | counis | ool Pre- profits | sales3 | freia op- coualpltea proit (010?.1“.{’5 dends

balance | receiv- ption) liabilities | payable | terred Common d]es.s erations!| reeeipts o]g sx;,”, efici paid

sheets able = eficit
MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NET INCOXMET
1,066 11, 566 7,650 5, ;138 26, 009 8,747 827 813 13,984 ¥ 753 86, 610 1,624 1,623 517
606 16, 697 12,634 11,039 43,101 13,818 1,763 1,932 13,743 4,080 118, 613 2,756 2,754 1,272
742| 37,561 85,399 37,568 119,380 32,492 4,865 7,412 40, 426 16, 332 265.815 8,922 8,878 4,330
472  41,357| 47,486 63, 256 168,738 33, 446 6,642 16,174 69,007 54,658 318,931 13,21 13, 164 7,527
400| 62,152 74,816 111,521 275,540 43,214 11,680} 23,288 111,611 70,931 420,432] 22,501 22,438 12,347
42Gf 188,309 240,786 366,817 899, 634| 113,663 27,880 99,204 337,197 263, 497 1,000,837 64,622] 64,252 34,978
55 57,538 98,030 150, 845 364, 862 53,860 8,295 43, 582 116,871 118,102 370,822 25, 500 25,273 12,871
45 169,408 215,077 288,438 817,968] 84,002 21,581 64,864} 314,327 267,418 682,640| 63,378 62,912/ 40,834
3p 46,609 44,951 96, 441 226,093] 19,009 4,532{ 69,621 13, 400 66, 380 162, 498 14, 850 14, 386 10,652
3,815| 631,257 777,133| 1,131,362 2,941,335 402,251 88,065 326,8011 1,044,569) 840,800| 3,436,646{ 33,063| 3,517,198/ 217,369 215,681| 125,329
MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NO NET INCOME 7

Under 50 . ... 2.147 12,230 9, 699 12,839 37,694 18,096 3,200 2,150 28,389 918,657 91, 836 6, 528 99,022 94,837] 94,855 64
50-100- .- 421 8, 797 7,152 13,127 29, 768 11,781 2, 830, 2,215 18, 086 28,561 53, 353 3,017 56,850| 92526 °2,527 16
100-250. 405 12,572, 13,641 31,588 65, 205 19, 983 6. 048 6, 148 36, 306 8,696 87,421 4, 242 02,700 94,188] 94,194 385
250-500._ . _ 4 18, 260 40, 634 79,723 21,011 8,672 12, 608 41,918 97,492 68, 21¢ 460 100.034| 94,696 94,701 258
20,810 48, 889 92,700 18,172 8,975 11, 559 47, 208 637 92,081 590 04,105 " 94,912 94,018 195
62, 660 155,998 296, 751 46, 456 29,579 54, 552 108, 930 33,673 278,405 1,763 284,428 912,415 912,482 1,283
22,203 79, 426 127,003 11,392 14,611 23,353 64, 291 1580 82,703 123 84,630 95,367} 935,367 514
25, 330 39,261 97,088 8,334 8, 566 12,646 29,713 27,32 77,084 256 78,007 91,734 91,740 748
Total........ 3,490] 124,268 179,756| 421,762 825,032 155,225 82,481 125,252 374, 839 20,405 861,103 16,878 889,807 940,675 ¢40,785 3,464

o]
=
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MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NET INCOME*

Under 50. cocooeean 1,607 21,224 10,537 4,763| 38,506 13,595 404|  1,086] 19,122 1,048| 182,159 8,565 191,449|  1,935f 1,935 611

709  27,755| 16,375 4,205 - 51,070| 19,372 560 2,312 20,935 4644| 206,464  1,870| 209,151]  2,748] 2,748 1,161

651/ 51,923| 35,962  10,583] 105,820 38,360 1,901 7,408 30,49 13,115 363,128] 1,328 306,018] 7,108 7,105 8,595

295 44,198] 87,677 12,049 102,187 33.083 2,989  0,042|  34,045| 18,446 278,537)  1,045) 281,326/ 7,561 7,548) 3,711

135 35,621 33,897  12,157|  94,161f 24,746 969 9,665 51,404 22,602 213,325 139| 215,573| 8,466 8,450 4,176

91| 63,060 65152 35285 103,486 28,745 6,505] 33,237| 50,511  52.881| 323,340 468| 528,964 16,236 16,188 7,043

9| 16,868 18,736 11,981 62,833| 7,276 220 11,507  22,780] 18,169 82,692 186!  84,504{  6,650] 6,650 4,041

10,000-50,000. - .- 5| 13,493| 17,085| 12,954 67,189 5,766 57| 4,809  1§,270]  80,172f 59,639 475  61,068]  5,107]  5,108| 3,506

RO 0T O PN AR U ISR NN AU SRS ENURANN PR R FUSUERRIN PO R EESSAE SRS EEESE

100,000 80A OVET - - |- oo fm e e e [ e e e e e oo

Total........ 3,532 275,039| 235,422] 103,979 715,262| 181,143  13,196| 79,266] 237,715 161,177| 1,709,283| 14,070 1,738,054 55,809! 85,728 27,936

MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NO NET INCOME’

3,323 21,527] 12,455 8,961 46,5711 21,020 1,770]  2,507|  29,968| 914,536 217,108] 26,400( 244,2361 96,472 96,514 36

4011 13,1021 8,584 3,533  27,722) 11,674 1,140  1,937] 13,709 #2621 93,800 2,057 95671 °1,717] 91,717 25

210 18,097 10,897 5,106] 82,514 12,641 1,066/ 2,374 15,330 1693 84,699 508] 85,763 91,666 91,667 34

48] 6,204) 5,763 2,478|  16,473| 6,616 508  1,313) 11,748  94,488] 35,370 2 35,633 9743 § 744 32

16 3,433 2,970 3,333 11,182 2, 543 1,018 2, 563 4,787 922 19, 509 25 19,716 9279 9279 3

1,000-5,000- . - ooo o 6] 4,101 2,089 1,163  11,569] 2,956 Tg3dl 2,121 3,421 2,041 17,688 23| 17,038] 91,540 °©1,540 52
XIS ToN: 4, AN SR I NN NORURIS IO IR RGN AR IR RS SRS FEEREERE ERERICED
ST Y0117 ) AN OO MO BN NSNS ESUUUN B MU MU RIS, NAERE PR EESEE IRSEREEEE
A0 157 X SRS NS SO M NN AU NSNS RNt IOURUR MR EREERERNE PEERRRRET] RETTRREES
BL o T [o IS Yo N3 2) TN USRI USRI PRPIRPUION FRURRUR PRI FIPUIPIN SRR NPT IR PR SRS L L] Rl
Tota)l.eoaeee 4,004] 61,645 43,658]  24,664] 146,032| 57,450 6,336] 12,816] 78,068 920,317| 467,674| 29,045 498,951

MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS WITH NET INCOME?

371 4,610 2,884 1,563 9,670 3,313 235 365 4,804 115| 82,564 742| 33,446 524 524 191

182| 5,758 4,387 2,266; 13,348 4,183 256 428 6,056 1,513 89,329 21| 39,585 812 8§12 392

284 18,121} 15,627 7,412] 45,077 13,664 1,001 2,678/ 17,321 7,360 130, 687 499| 132,355|  3,287] 3,286 1,871

143| 17,686] 20,899 8,358 51,435 13,278 1,519 4,374  16,708] 13,088 111,504 97] 112,768| 8,501 8,575 1,644

98| 24,018 25410 12,828]  69,436| 15,005 2342]  8978] 23,643  16,008| 133,805 107} 135,711| 6,029 5,009 3,259

73] 50,038| 72,901]  28,806) 171,288 32,497 4895 22424 50,865  49,552( 248,503|  1,523) 250,055/ 14,657 14,625 6,976

16| 28,176 32,137  19,662] 104,810 11,111 1,250{ 29,237]  26,079] 29,623 115820 43 117,187| 7,189  7,055| 3,805
BN G TN S S SRR NNt PN N RIS AU RRSRIIG AU ORI N EPRTRSE) PR LRI PR
Classes grouped. ..[--cacco- 62,074] 65,754 39,976| 197,340] 14,978 7, 680 7,306| 101, 259 59, 613| 209, 260 211,123

Total..ouo... 1,178 210,465 240,207| 120,857| 662, 404] 108,080 19,212 75,790| 246,825 176,640) 1,010,672] 3,272 1,033,160] 50,267 50,044] 28,838

For {ootnotes, see p. 119.
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TaBLE 6.—Corporations submitting balance sheets,
Dec. 31, 1936, or close of fiscal year nearest thereto,
paid, for returns with net income and with no net income—

selected receipls, compiled net profit or net loss, net income or deficit and cash dividends

Continued

[Meoney figures and total assets classes in thousands of dollars]

Number} Cash;? Capital | potal Not Capital stock Sur]p]us Com

of re- notes otal as- otes and un- Gross A 3 . Cash

Total assets turns | and ac- | Inven- (ﬁ;éssease_ sets I— | and ac- dlzg?%%% divided | Gross | receipts Totga]l piled net| Netin- [ 50

classes ! with | counts | tories oin | Total | counts o iocood  Pre. profits | sales? |from op-| S0P 9‘3 profit | coms o1 dends

balance | receiv- pﬂec liabilities | payable $38%| - erreq | Clommon)  less erationss| receipts | or net | deficit paid

sheets | able on) : - erre deficit loss ¢
MANUFACTURING: LEATHER AND ITS MANUFACTURES;RETURNS WITH NO NET INCOME 7

Under 80 .aneme- 674l 4,122 3,350 2848 11,252 6,080 4s3| 1,101 7,974 95650 32,768 1,283  84,260( 92,027 °2,027 18
50-100.. .- 131 3,013 2, 760 2,765 9, 566 3,621 553 6§9 6, 021 $2.153 20,772 601 21,560] ©1,025 91,025 5
100-250_ 140 6,772 7,610 5, 482, 22, 043 8, 051 993 3,374 11, 422 92, 815 50, 004 12 50, 411| 01,348 91,350 54
250-500_ _ 66| 7010 72| 5452 22433 7705 1,203 4419 10512 ¢2.832) 41404 4| 41985 s1m9 01249 65
500-1,000._. 38 5, 516 9,119 6. 546 286, 835 6, 259 1,423 3, 540 15, 421 92,920 33,711 109 34,158 91,127 1,130 59
1,000-5,000. 20 8, 085 12, 458 8, 037 34,302] 11,587 5, 285 3,836 13,714 912,464 36, 268 94 36,837] 91,224 *1,266 100
5,000-10,000 & 2 - PR RN [ JROU ARSI PRI, PR

Classes grouped_... T 5,083] 3,500{ 16,205 716, 046| 94,904 v 4,901

Total.cceeene 1,072| 38,005 48,820 35,085 158,494 46,278 15,033] 27,541 68,641 925261 231,311 2,1420 236,237} 912,004 912052 557
MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME ?

Under 50 .ceaaeo 67 623 316 564 1, 662 491 81 124 804 ¢80 4, 630] 452 5, 104

50-100.. ... 42 1,037 623 836 2, 896 834 88 287 1,133 345 6, 522 1 6, 570

100-250_ 68 3,123 2,341 4,003 10, 744 2,031 707 959 4,130 2, 185 21,039 3 21, 235

250-500 49 5, 161 3, 885 6, 247 17, 037 2, 858 596 1, £00 7,033 3,914 30. 253 24 30,479

500-1,000. 31 5,398 4,332 8, 003 21, 833 3, 130 707 2, 551 6, 949 8, 525 28, 893 47 29, 230

1,000-5,000. 45 21,962 21, 950 37,9021 95, 208 16,017 2,882 12, 341 29, 144 28, 033 127,042 173 128, 603

5,000-10.000. .. 12y 17,873 23, 840 24, 348 84, 223 13, 060 3,751 5, 3501 28,202 29,112 85, 449 111 86, 525

10,000-50,000. 7 17,768] 31,004 36, 890 99, 087 7,648 8, 237 20, 449 33,120 101, 284 47 102, 592

50,000~-100,000 8..__. L3 P .- . - - -

100,000 and over 8. 83 J O PR S, . J . R PR PPN DRI SRR (R .-

Classes grouped ... |-cooo__. 134,979} 122,742 76,298] 563,304 46,19 99, 343 138,072 492, 030
Totaleooaoon 325 207,924) 211,132 196, 149 896, 115 92, 257 116, 459| 194, 999 236, 011 191, 037 .888, 239 2,053 902, 423 54,018 53, 904 40, 047

1936, by total assels classes for major industrial groups: selecled assels and liabililies as of =

[
(=2}
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MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NO NET INCOME! ,

Under 50 ... 138 640 451 924 2, 325, 151 549 1,620 91,318 4,274 96 4, 418 ¥ 240 ¢ 240 2
50-100. ... 32 493 318 1,010 2, 149 9603 2,837 48 2,016 ¢ 156 9 156 4
100-250. 25 849 780 1,309 3, 516 0112 4,120 (10) 4, 146, v 141 LI T3 |
250-500. _ . 18 1, 65 915 2,792 6, 203 630 6, 855 10 8,927 9121 9121 84
500-1,000. . 1,337 1,462 6, 452 10, 237 2,083 10, 275 36 10,428 9629 ¢ 629 12
el Ti o707 TN S I 4 PSSR PINSR [V IS (RRIY PRI DU RRRESETR BERP SRS FEESEESY PR g i Rttt b et et
5,000-10,000 &_ R I D RSO ISR USRS WU ION PRI SRR USRI ISP PR PO
10,000-50,000 8 . . D U SO PO DRI SIS PUUGIUUSRIE RV SISO DU FURRN R
50,000-100,000- ..o .| ccamnnns S Y DO PUIOION DVORIIIOIN ISR PRNIPRIOR IORRNPUR [REUSIPIOHIN FNPUIPEN PRI SRR
100,000 and over. PR (R, - S DO DN DU FURRUR RPN PRUUPR NI PUIOR U ORI NPOIURp P nun RSNSOI S
Classes grouped.. 22,769 5311 25, 307 57, 807 99,526 21, 477 8795 9 800 143

Total......_. 237 27,738 9,237 37,795 82,236) 34,975 25,699 913,913 49, 562 195 50,312 92,082 92,087 245

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NET INCOME 7

Under 30. ..o 908) 8, 410 6, 231 6,418 22,357 7,254 802 704 12,434 L9621 33, 462 2,214 58, 172 1, 630 1,625 824
50~100_ . a4 13,115 10,950 12, 567 39,156 11,021 2,133 1, 400 19,475 2, 633 74,752 1,020 76, 442 2, 486 2,485 1,273
100-250. 705 35, 283 32, 742 37,954 115, 191 23, 960/ 6, 499 6, 049 54, 443 14, 951 184, 039 1,78 188, 063 8, 676 8, 628 4,978
250-500. _ - 430 42,223 41, 422 48, 561 151, 043 28, 385 7,216 8, 124 68,172 30,915 202, 283 1, 449 207, 045 11,008 11, 058 7,534
A00-1.000. 232 39,045 45, 046 §9, 837 163, 481 28, 591 7.078 14, 553 67, 154 36, 709 191,196 873 195,171 12,135 12, 090 8,302
1,000-$5,000 - 190 78,304 74, 875 155, 880 387,437 37,176 20,917 39, 045 142, 099 105, 635 299, 252 4,638 310, 820 24, 140 24,077 18, 838
$5,000-10,000. 25 29,787 23,407 166,475 15,634 13, 297 8. 120 61, 780 45,133| 100,073 2,796 105,480 10,593 10,570 5.956

10.000-50.000 3

50.000-100.000 S.__o| 81| e e e s e e e el e
100,000 and over S..| S e oo e ceca e mm e e e | cmrm e e e e e e e -
Classes grouped.__ 7 231,638} 371,942 23,715 7,627 212,652 124, 859 1,289 133,971 ;

Totalo....... 3,045 274,479| 268,442 635,679 1,397,082 163,943 81,663 86, 533| 521,710| 447,080 1,231,913 16,113| 1,275,164 85,060; 85, 564

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME’

Under 50 1,395 8,035 7,110 11,673 30,231 15,097 2,670 1, 468 25,505 918, 326l 50,783 1,425 52,797| 93,880] 93,881 96
50-100 . 457 8, 639 7,152 13, 820 32,968 11,583 4,428 2,183 23,453 912,642 34,129 865 35,439 92,628 92629 173
100-2350 4911 16,499 17,343 33, 408 76,704| 22,588 6,377 6, 410 48,680 13,983 63, 146 820 66,0001 94,467 94,473 298
250-300 233 15,903 17,128 39, 365 82,592 21,871 10. 212 8, 883 18,977 912,812 57,235 393 58,788 93,603 93,623 622
500-1,000. 119 14,413 15,182 39,228 84,3281 21,710 7, 3301 8, 334 41, 583 9845 45,305 227 46,918 3,600( P 3,647 353
1,000-5,000 96| 20,020 25,769 109,6417 190,594 40,175 28, 544] 17,163 90, 237 96,385 78, 619 802 81,767 94,297 96,304 943
5.0060-10,000. - 19| 13,833 12,2A2 81,208 128,451 18,142 18, 994 6,789 43, 424 28, 117 47,335 739 49,620 92,093 92,6092 558
10,000-50,000. . 12] 13,694 17,115 126,944 218,657 10,159 32,752 19,000 75, 630 38,310 42, 631 7 92,912 860

50,000-100,000. . oo feccmmea e ) SO RO SNSRI [P S
100,000 8BA OVeT - oo |eccm oo emmmcmmcefemcmmm e | mm e e
Total...._... 3,022 112,045 119,062 435 285 844,525 159,323 111,308 70,215 395, 485 1,433 421,184] 10,061}  441,209| 930,379| © 30,463 3,505

For footnotes, see p. 119.
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TaBLE 6.—Corporations submitting balance sheets, 1936, by lolal assels classes for major industrial groups: selected assets and ligbilities as of =

Dec. 31, 19386, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
patd, for returns with net income and with no net tncome—Continued

[Money figures and total assets classes in thousands of dellars]

Number| Cash;? Capital Capital stock Surplus Com-
ofre- | mnotes assets | Totalas-y Notes | 540 . and un- Gross | vt | biled net| Net in-| G2
Total assets turns | and ac- | Inven- | o SF | sets b~ | and ac- | gepitty divided | Gross | receipts ed | Poreit | aon divi-
classes ! with | counts | tories | Y% 08 ) Total | counts [SPRERLI L profits | sales? |from op-| SOmPLEC| DroBt | Comme Of | dends
balance | receiv- prec liabilities | payable gage torroq | Common|  less erationg/| TECEIPIS 7 Or nel | debict paid
sheets | able tion) erreq defieit loss
MANUFACTURING: PAPER, PULP AND PRODUCTS—RETURNS WITH NET INCOME?
Under 50 __._.___. 307 3,313 1, 860 2,448 8,337 2,371 244 295 4,497 338 22, 341 206! 22,762 636 636 346
50-100...__ 204] 5,075 3,453 5,011 15, 028 3, 286 630 1,243 8,729 2, 242 31, 550 28 31,948 1,245 1.226 735
100-250. .. 315 11, 441 17, 812, 50, 711 10, 608; 1,997 3.854 19, 349 11, 741 93,113 1,377 100, 469 5, 047 5,038 2,097
250-500. ... 188 14, 480 25, 554 66, 364 19, 790, 3,032 7,296 21, 8584 19, 485 108, 496 1,34 111, 034 6, 355 6,328 3,632
500-1,000..._. 136 20, 208 38, 208 97, 063 15, 360 4, 296 7,730 35,076 30,273 144, 352 425 146, 855 10, 740 10, 712 6,677
1,000-5,000. - 185 60, 109 193, 233 393, 339 31,713 31,962 49,919 147, 705 110, 474 391 935 399, 084 36, 063 35,935 19, 595
5,000-10.000. . 33 28,721 121, 581 227,019 13, 327 1 . 705 6S. 335 172,227 £ 76, 8, 20 .67
10,000-50,000_ __ 503, 682 21, 857 113,114 326, 974 1

50,000-100,000
100,000 and over 2.
Classes grouped. ..

274,328

383, 823

Total.._____. 1,398 286,283 219,428] 775,336] 1,578,429 110,440/ 176,585 237,028 1,333, 408 6,219 1,365 141| 114,578 70, 434
MANUFACTURING: PAPER, PULP AND PRODUCTS—~RETURNS WITH NO NET INCOME 7

Under 50.......... 380! 2, 543 1,489 3,543 717 606 5,650 94,074 14, 144 277 14, 506 9 838 ’ 838 3
50-100. .. ... . __ 120 2,282 1,497 2,990 369 345 1,691 3,112 193 13, 449, 9 601 9 601 2
100-250_ ... ... 14 4,017 3,005 5,326 . 1,867 2,438 92,035 20, 218 54 20,543 1,108 °1.109 12
250500 . < neeeaae 50 3,413 2, 640 3, 830 1,714 1,935 2,059 16, 084 64 16, 326 9 5A2 ® 565 87
500-1,000. ... 53 5,323 6,171 7 5. 521 3, 581 1035 33. 008 412 34,006 91.835| 91,854 113
1,000-5,000. .- 521 11,765 13,928 16,928] 14,375 6, 147 76,008 265] (77,472 93,67 03,876 154
5,000-10,000 8. 24 O Sy g VRS ) DROVORUUUORRY DU SRR SR
10,000-50,000.. 3,578

50,000-100.000
100.000 and over 8__
Classes grouped...

96, 493

46, 169

214, 540 602, 095

281, 15|

81, 664

90, 955

104, 701

162, 832

167, 627

913,945

913, 753

915,040

<
o0

JO SDITSILVIS

TINOO NI



MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES--RETURNS WITH NET INCOME’

1,303} - 215,613| 32,767 32,139| 22,366

39| 49,647{ 13,253 74,3431 275,790 16,418 29,013 19,197 54,090
3,406] 286,874 44,456| 44,204 31,178

114, 043

Under 50.......... 2, 6711 21,942 4, 953 20, 038, 55, 505) 14, 036 2, 807, 2.497 30, 277 988, 93,111 25658 119,788 4, 880 4,879 2, 578
= 50-100. .- - 873| 21,381 6, 085 21, 400 62,710 10,473 3, 208 2, 847 29, 807 16,608 108,624 5, 485 5,475 3,874
w 100-250. . - 813] 37,652] 12,923 43,130] 128,794 18,463 8,938 7,139 55, 472 19,964] 181,508] 12,084 12,0(5 7,867
€5 250-500. . - 392] 38,042 14,613 44, 403] 137,728 18,337 10,541 10, 486 48, 908 2,462 176,408 14,830 14,774 10,808
& 500~1,000. - 264) 44,508 18,355 61,776 181,987| 21,145 13,116 18,444 60, 284 1,913p  190,244] 18,357 18,242| 12,965
l 1,000-5,000_ - 2171 105 7711 41,976 119, 574]  430,900¢ 39,143 24,003 45 515) 118,619 7,369 403,466 43,388) 43,001} 28,682

@ 5,000-10,000.
¥ 10,000-50,000
50,000-100, 000
100,000 and over 5.
@ Classes grouped. - foeeooooo 120,950]  5,818)  51,007| 279,881 19,021 33,893) 10,000 8,740

Total........ 5,199| 521,206] 134,603] 546,044| 1,094 705| 104,379 149,009| 164,235 562,802) 783,732| 1,600,289 78,801| 1,740,938 184,080 183,481 126,316

97| 80,501 18,720 109,473| 441,319) 37,344 23,492

69, 412

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS WITH NO NET INCOME ’

54,797) 932,608 100,826 29,178 131,105 98, 116] ¢8§121 84

4,781 23,832 6,716 31,323 75,259] 30, 868 7.078 4,127

558 10,514 4,144 15,078 38,916 11, 560 3, 881 2, 880 21, 400 47,672 92,162] 2 163 23
376 13,792 6,991 20, 447 57,373 18,248 6, 616 4,985 27,091 59,883 93,380 ¥3,395 105
130 9, 090 5, 919: 15,174 44, 285 12, 640, 6, 892 4, 737 20, 195 43,636] 93,208 93 214 108
89 9, 005 5,178 18, 135 47,953 19, 466 7,024 4,093 17, 845 48,004 94,7420 94 744 186
, ,000. - 37 12,652 3,008 14, 499 67,621} 28,044 14,985 10,072 12,142 56,338 93,127) 93,129 77
5,000-10,000. .. 3 5,160 1,487 11,025 17, 671 9432 9483t e
10,000-50,000...__.. 3 2,579 670 6, 181 18, 108 9513 9520 222
50,000-100,000_ - { e oceescofemammm e m e et e e e e e e e
TR Nt IS S PO DRI PR MR Ut M RPN Fonu B I B L B S e R
Total.ccoo.n 5,057) 86,625 35103 131,862 390, 058 1833, 767 53,085 43,179{ 165796/ 962, 333 366,933 50,034 423,317 °25 688 25717 804

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET INCOME ’
Under 50...ccoovae 1, 028] 7,840 4, 606 4,643 20,974 6,379 641 1,062 13, 827 # 2, 636 47,314 084 48,777 2,335 2,335 1,231
50-100_ - cemnnann-n 486] 11,558 7,522 9,196 34,833 7,430 1,208 2,243 16, 792 4,998 66, 435 1,042 68,413 3, 780 3,772 2, 668
100-250. R 630 32,679 19,808 30,330{ 101,652 17,873 3, 026/ 6, 163 46, 399 22,496 181,228 2,231 185,074 12,108 12,085 7,874
250-500.. _ .. - 368 37,229 28, 849 39,455 130, 292 19,773 4,970 10, 398 52, 949 35,211 188, 753 2, 966 193, 834 15, 099; 15, 051 10,175
500-1,000_._ - 232 46, 780 32, 804 48, 190/ 163, 148 21,121 4, 884 13,708 61,321 50,349 220, 013 2, 898 225,419 22. 344 22,235 14, 952
1,000-5,000._ . - 265 143,925{ 101,184 162, 832! 566, 813 63, 366 15, 602 57, 286 208, 708 176, 626 5890, 432 3, 654/ 596, 695] 70, 419 69, 982 49, 287
5,000-10,000. 41| 64,802 49,852 85,430| 281,076/ 31,679 19,123f 381,726 88, 994 84,968} 242, 508 645 250,983] 37,166] 36,892 20,284
10,000-50,000__ 63] 280, 556{ 228, 393 473, 235{ 1,393, 714{ 160, 953 125, 724 121, 732, 499, 622 368, 787] 1, 098. 034 3,166 1,138, 171] 130,392] 147,406/ 113,487
50,000-100,000.. ... 6 34,174] 91,004] 128,103 377,707 94.057 22,725 39.089| 104,892 72,852 308,321 230] 325079 32,945 32,943 20,408
100,000 and over... 3| 110,641 72,410] 244,905 892,105 45,748 44,854| 148,497] 289,980 301,787| 432,597 1,535 490,611 122,761| 122,599 95,170
Total_._...._ 3,120 770,183 637,233] 1,226, 139; 3,964,323| 468,387 249,737 431,904 1,383, 489 1, 115, 450| 3, 363, 666! 19, 372 B3, 523,558| 469, 348] 465, 401] 344, 528

For footnotes, see p. 119,
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TaBLe 6.—Corporations submilting balance sheets, 1936, by total assets classes for major industrial groups: selected assels and liabilities as of
Dec. 81,1988, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no ne! income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash; ? Capital Canpital stock Surplus Com-
of re- notes ap ¢ Totalas-| Notes | 5,404 and un- Gross Total |piled net| Net in- Cash
Total assets turns { and ac- | Inven- (1azssedse_ sets !— | and ac- de%t %d divided | Gross |recaipts| . e b rofit | come or divi-
classes ! with | counts | tories £s8 ¢ Total | counts it anc, Pre- profits sales3 | from op-| © 1[0 ot pr net | deficit 7 dends
balance | receiv- Precia- 1 popilities| payable |[ROT8a885 Common|  less erationss| FECEIPIS | QT IEL | A8 paid
shests | able tion) terred deficit 083
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO NET INCOME?
Under 50_._....... 2,245 7,711 5,603 7,668 2,913 26,714] ¢19,.583 38, 140 913 30,460 94,344 94,345 34
50-100 360 4,834 3,259 8,003 2, 488 17, 790 ¢ 6,490 23, 408 291 23,921} 91,447) 91,449 34
100-250 281 9,137 5,931 14,476 5, 100 25,303 9 4, 490 33,614 443 34,5231 92,573 92575 124
250-500_. ... 90 6, 337 4, 520 12, 444 4,282 17, 585 9870 24,354 149 24,961 91,085 91,094 136
500-1,000.____ .. 69 8,333 7,769 19, 159 6, 282 23,957 36,895 02,511 92529 137
1,000-5,000..._. - 33| 11,951 11,703 32,024 15, 628 22, 330 58,247) 93 ,542) 93,503 1,022
5,000-10,000.... 6 4,725 4,710 13, 523 5 18,964 17,636 i571 v 576 33
10,000-50,000. . 3 2,998 2,400 . 36,535 11, 960 22, 866 9789 9799 293
50,000-100,000- - - - . eummme e mam e[ . . . JEVE AR PRI FUSEpR,
BT TV S T O e e s e e | e e et A histatel DS
Total........ 3,002 56,576] 45,894 143,832 343,023 64,548 41,575 43,644 166,608] ¥1,257| 230,440 4,248) 258,619 16,863 ° 16,920 1.812

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS WITH NET INCOME?

Under 50..___._... 62 459 214 445 1,371 337 52 35 2,718 91,951 4.305 204 163 168

50-100. . - 34 789 277 1,034 2, 505 613 99 72 1,183 355 12,287 162 255 255

100-250. - - 61 2,830 1,265 4,239 9,463 2,322 537 293 4,108 1,454 23,902 732 1,370 1,370

2560-500. . - 34 3,525 1,653 5, 542 11,588 2,833 1,333 395 3,814 2,177 27,411 51 1,697 1,697

500~1,000 - 40 6,931 4,609 14,865 29,309 7247 2,667 1,266 8,292 7,943 50,915 171 3,347 3,338
1,000-5,000. - 56| 26,304 19,454 50,527 114.873] 24,043 3,209 2,365 42,233 33,195| 178,211 6, 222 12140 11,200
6.000-10,000-_ - 12| 13,557 16,830 48,193 93,598 15,572 8,018 8§42 34,593 21,874 136,276 3,773 17,2091 17,178
10.000-50.000. - 9 31,434 34,320 72,543 181,156| 22,114 590 8,251 85,509 57,736| 151,274 1,733 7,218 7,197
5§0,000-100,000- - ... 7| 45,862 42,008; 234,010] 448,021 21,793 75,910| 18,630 191,211} 113,379| 277,735 13,507 300,361| 12,576| 12,561 .
100,000 and over._. 16| 670.424| 506, 614| 2,306, 644| 4,824,631 345,808 232,405[ 172.214| 2,501, 816] 1,234, 744| 2,388, 145| 109,696| 2,646,042} 161,263 160,908| 255,972

Total...enu-- 331 801,615 627,391| 2,788,661| 5,716,521 443,742 344,863{ 204,361} 2,875,475] 1,470,908| 3,250, 466| 136,360| 3,553,022 216,323| 215,873 208,792

011
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MANUFACTURING: PEYROLEUM AND OTHER MINERAL OIL PRODUCTS—RETURNS WITH NO NET INCOME!

Under 50 ... 104 893 366 1,456 3,234 1,974 271 124 2,484 92,395 4,768 464 5,823 ¥ 500 9500 2
§0-100_ - .ol 38 418 204 1,474 2,835 1,962 384 204 2,596 92,865 3,285 176 3,401 9271 9271 3
100-280. o ocieeoan 35 1,23 550 2, 688 5,377 2,500 320 40 3,163 91,062 8, 693 204 8,083 9 339 9339 6
250-500_ _ _-coeeo-. 20 1,157 765 4,194 7,231 2,567 609 386 3,477 2878 8 306 21 8,406 9527 9527 . 59
§00-1,000-.._.____.. 17 1,562 588 6,793 11,457 2,958 2,987 619 6,519 92,387 23,337 64 23,471 °1,045( 91,045 31
1,000-5,000. ... 18| 10,060 5,056 22,623 42,228 18,002 7,958 1,727 17,5798 911,040 44,353 381 45,239 91,088f 91,038 97
5&100—10.”00 ........ 5 4,903 3,626 22,674 40,019 5,599 5,241 3,649 22,154 92,709 3‘2, 736 366 34,025 9 541 9 548 577
10,000-50,500. ... .. 6| 27,935 15,408 60,076 131,010 49,957 15,133 7,164 73,030] ©45,036| 103,743 728{  106,520| 4,652 °4,652 180
50,000400,000 ...... 3] 22,624 32,961 96,102 187,798 31,207 50, 436 0,008 119,781} 939,393 129,150 4,204] 135,589 91.019] 91,019 1,200
100,000 and over. .. 4] 85,605 91,046] 397,586| 608, 441| 147,2280 128,002; ... 288, 342 95,641 435,242 13,426 455,998 96,315] 96,316 4,386
Total ....... 340] 156,507| 151,471] 615,6066] 1,039,681 263,954 209,300] 24,000; 539,126 ©113,406| 793,623) 20,233| 827,026| ©16,248; °16,255 6, 542
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET INCOME’

550 4, 586 2,647 4,903 13,124 3, 558 511 603 8,286 8876 24,726 1,204 26,186 1,118 1,115 475

308 8,568 3,770 9,804 22,552 4,245 1,330 806 12,393 1,882 31, 09/ 1,471 32,870 1,969 1,969 1,171

334 14,339 9,191 23, 462 53,677 8,753 3,204 3,678 26,616 9, 312 1,131 69, 439 5,498 5,490 3,509

188 16,113 11,233 30, 247 65, 537 8,97% 3,551 6,161 28,295 15,038 488 78,269 5,867 5,854 3,601

1,510 97,635 8, 555 8,518 5,162
747| 201,832 22,269 22,162 15,502
439| 131,463] 19,926/ 10,884 12,304
701| 257,051] 50,196 49,747 88,880

135; 21,47 15,780 43,928 94, 892 9,452 6,831 11,509 39,470 22,602
136] 48,500 38,365 149,776 281,868 18,7l 23,114| 43,222 111,752 71,436
29| 34,507| 28,014 106.078] 208,131 9,615 12,015] 21,042 96, 351 55,171
22| 72,542| 63,510| 258,682 545,897 48,734 22,901 57,475) 224,300 146,741

50,000~ ioo 0068, - Sol T T T e
100 000 and over 8. L5 RO FRPREPU R, [ PSS PO PP SR P .
Classes grouped. |- .- ... 4070511720000 112 07| 245.713| 12,13% 216) 78281110, 068 233, 480 33,678

Totaloooon-. 1708 202,080| 201,613 742, 247| 1,530,762) 125,108  73,667| 152,317 658,132 414,625 1,088,843  9,430| 1,128,354 150,035 149,318 104,373

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO NET INCOME 7

Under 50 .ooo.. 1,008 401|751 8507 10929 s 16|  2127]  1ew|  171s1) s17ool  eLo02 n125] 22,508 01,8051 1,905 17
50-100. .ol oos|  434| 30%| 1ram| 2roml  sarsl  EaEs| 2,005 15,098 05,714 12,878 37| 13613 c139 91,319 1
100-250. 30 7o0n| 5985 ooier| 41,743 1o 1ad]  arig] 2,087 27,3260 98308 28,347 1,201 25,030 92,38 03,39 131
250-500 20| &7es| 68w on4mi|  aeoni|  so66| 6276|6686 21,607 §539| 22651 160| 23,226 91,076| 971,992 119
500-1,000.... 8| 6113|5350 22307 29,480 12632l 12101 9180 21,239 918,000 18,756 92,333| 92,337 18
1,005,000 ... & 1717a|  oers| 52637 oress| 7ol 15643] 12,383 43,808] 11,136 12,918 92,383 92,395 120
5.000-10,000- . 5| 30| 4795 18683 32,02 5011 g.140| 8777 9,580 360 2563 $1.640] 91,640 250
10,000-50,000 .- 7l osi?|  7.660| 60,058 102,157 3,142 17,680 17,968] 24,289 31,775 24,757 91,753 91,779 386
PRIt et PO RSN MRS RO s FSUANN MRS NN RSN, IO I U IR T NN N
TS LI < ) D o B e el R istatel eisaiaiusbrel Rttt it uliol Msssbsainil Ml S

Total..coo... Ls2a| 50383 46,975 292,539 898,917 00,417 67,247 61,6400 179,008) $1,182 171,85, 3,861 179,506 15,699 ?15,760 1,009

For footnotes, see p. 119.
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TaBLE 6.—Corporations submilting balance sheets, 1936, by total assels classes for major industrial groups: selected assets and liabilities as of

Dec. 31, 1986, or close of fiscal year nearest therelo, selecied receipts, compiled net profit or net loss, net income or deficit and cash dividends
paid, for returns with net income and with no net tncome—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash;? : Capital stock Surplus _
ofre- | notes Oaaplgal Totalas-| Notes | gonq0q and un- Gross | moioy )S(?(;nuet Net in. | Cash
Total assets turns | and ac- | Inven- (lessssedse~ sets I-— | and ac- debt and divided Gross | receipts compiled b nrofic | come or divi-
classes ! with | counts | tories h Total | counts ‘teaces| Pre- profits sales$ | from op- réceil ots 3| or net | defioit 7| aends
balance { receiv- p&%cm' liabilities | payable mortgages fo rgd Common less erationst pts Toss & paid
sheets | able ) T deficit E
MANUFACTURING: METAL AND ITS PRODUCTS~RETURNS WITH NET INCOME 7
Under 50. - cceeon.. 3,107) 28,681 16, 016 22,128 73,955] 20,475 3,319 2,900 44,290 95,061 174, 582 6, 660 68,0649 2,636
50~100. - . - 1,604 39, 284 26, 450 37,875 116, 939 26,023 5, 532 5,259 56,723 223,795 11,678 11,672 6, 693
100~-250. _ - 2,174] 105,619| 82,334 116,661 349,163 64,595 16,045; 23,776 7 562,794 37,053) 36,005f 21,434
250~500.. - - 1,192| 119.857] 104,573 141, 503 424, 708 63,119 18, 318 34,622 604, 987 48, 867 48,742 28,426
500~1,000. - 8331 133,982 147,931 202,529 589,365 83,895 27,131 36, 536 791,863 66,643 66,304 34.695
1,000~5,000- . 927 479, 463] 497,574 658, 501] 1,987,631 219,931 65, 82%| 209, 232 X 3| 23S, 448( 237,046 134,895
5,000-10,000. .. - 149 250,975 239,883 340,839) 1,037,169 93,953 68,2451 112,73 113,518 112,771 683, 043
16,000-50,000_ . 1221 538,052 509,322 975.199] 2.615, 70| 217,757 202,403 291,799 N 7 229,477 228,618 150,761
50,000-100,000.__.__ 17] 193,835( 176,282 481,403 1.2 30 84. 696 158,423 117,780 473,846 625, 220 25,953 84, 764 84,118 36, 423
100,000 and over... 211 618,002] 676,420] 1,440, 632] 4,010, 781} 296,736 393,025 ©14,413) 1, 388,863 1,984,705 13, 144 263,031 260,049 202,700
Total......_. 10, 1482, 827, 750(2, 476, 836| 4, 417, 297[12, 431, 76111, 175,186] 957, 23S|t, 469, 4221 4, 487, 354 9,872,663 104,351 5|1, 100, 164|L, 093, 024 706, 756
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCORIE
Under §0..-._..... 5,004 24,197y 17,835 30, 480 86,478 36,365 6,186 6, 768 75,023] ?351,070] 121,736 7,672 130,385 8,563
50-100. ... 952 14,419 13,908 25, 835 66, 944 22,723 8,111 6,004 47,2301 923.957 62,570 1,587 64,771 94,197
100-250. . 927 29,705 30,623 59, 870 147, 606 40, 961 13,963 17,041 89,211 9 28, 665 118, 508 3. 409 123,698 97,665
250-500.. . 406 24,878 30, 338 59, 863 139, 993 31,235 17,531 19,283 77,8069 926,448 110,682 1,378 113,712} 96,741
500-1,000___ 242 25,791 32,047 76,408 170,072 41,062 19, 569 20,616 71,738 2,091 112,983 330 115,024| 96,851
1,000-5,000- - 192 67,901 75, 380 160, 538 384,610 58,107 46, 707 51,642 173, 648 18, 351 220, 522 3,083 2285,430{ ° 16,462
5,000-10,000.. 27 28, 230 41,755 81,135 192,020 49, 218 34, 214 22,237 69, 371 1,74 102, 411 654 105, 4991 94,794
10,000-50,000- .. - 11 38, 428 40, 578 127,115 231, 231 42,232 75,743 35,135 66, 095 99,528 314,015 3,121 320,087 5,602
50,000-100,000 8._.._ L IR SIS USRI ARPUIE AU SN USRI RO R SR NUUR I AU R
100,000 and over® _. L2 SR FSIPRN USSR RPN USRI AR USRI PRI NI AU ORI R AR
Classes grouped .} oo 172,347} 267,574 932,361{ 1,433,9911 569,465 249,847| 60,000\ 237,436 241,608] 788,019 811 804,877 95,595
Total...._... 7,766] 425,896 550,038] 1,553,654 2,852,044 891,869 471,871 238,828 907,651 124,123( 1,051,445 21,945) 2,006,533 ?66,471] ? 66,718 3,209

el
et
o

SOILSILVIS

d£O

HIWOD NI



MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS3—RETURNS WITH NET INCOME?
59 875 619 534 2,173 731 a7 59 1,002 28 12 7,293 159 199 83
50 1,289 922 1,106 3, 862 925 296 14 1,817 313 7 9,120 306 309 137
64 3,168 2,808 3,772 10, 724 2,667 717 493 3,841 2, 277 396 22,099 1,099 1,099 697
29 2,603 3,014 3,178 9,921 2.106 "SG 600 3,717 2, 698 7 17,614 993 993 574
41 8,774 7,375 10, 318 29, 418 6, 088 911 8, 404 10, 997 79 49,108 5, 267 5,256 2,907
47 20, 694 29,037 38,012 108,185 25,171 5,316 30,022 33,113 353 221,771 18, 802 18,784 11, 454
6 11,880 9, 585 16, 371 47,876 6,750 2,683 21,114 13, 70 67,3325 74 68, 634 6,110 6,016 3,172
i3] 92.533| 63,776] 113,750f 333,012| 69,081 23,625 89, 6060 110,120 457,020 175 464,843; 31,697{ 31,512) 17,702
3 46, 547 35,203 40, 740 158, 635 17, 538}. ... 14, 308 45,791 57,301 230,320 54 233, 790 21,3874 21.719 19,575
3| 653,255 303,590 049, 7471 2,208, 252{ 239, 526|-.__ 187,537 474,056| 1,180,319 3, 412, 208 3,511| 3,480,327 344,504 342,877 264,680
Total.__..... 347| 830,647 436,418 877, 5251 2,929, 859] 370, 584 29,136 235,637 879, 516( 1,410,974} 4, 489, 583 4,669| 4, 574.649] 430,853] 428,763| 320,081
MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH NO NET INCOME 7
TUnder 50. 206 994 900 1,167 3,638 2,148 1,011 328 2,755 93,141 203 7,038 9497 9497 4
50~100_ ... 39 539 515 1,203 2, 669 793 489 178 1,537 § 757 3 2,894 213 213 12
100-250. 44 1,454 1,824 2, 264 7,720 1,888 436 716 3,890 129 13 7,408 9 555 ¢ 557 3
250~500. 2 1, 406 1,244 3,730 8, 009 1,823 4,355 96, 778 1 5,335 9485 9486 6
500-1,000. 13 1,576 1,423 4,157 9, 150 1,463 7 & i 6, 3§7 ¢ —:‘97 9 11&)9 4
1,000-5,00 19 3,948 6, 503 17, 592 33, 669 11,125 , 63 ¢ 1,177 4, 034 L 1] I
5,000-16,000 3 1,862 5,515 10, 989 21,222 2,550 53 419, §51 9
10,000-50,000_ .- 3 14, 830 10,762 56, 043 3,437 6 4, 683 2
50,000-100,600
106,000 and over...
Totale.o..... 330 21, 94t 32,804 51, 865 147, 421 25, 267 14, 984 4,256 115,049] ¢38%,483 131, 3438 553 154,812
MANUFACTURING NCT ELSEWHERE CLASSIFIED-—-RETURNS WITH NET INC OME 7
G975 8,903 3,522 4,413 21,067 6,377 642 950 10, 986 953 1,118 57,304 1,629 749
371 9, 039 7,210 6,112 26, 471 6,738 1,179 084 12,179 3,238 479 35,443 2,325 1, 265
414 29, 683 16,992 16, 764 65, 900 12,874 2,548 5,613 26, 687 13, 365 TI3 123,047 3,324 3,829
50-3 221 26,522 22,192 21,372 79,747 14,430 4,335 5,338 28, 513 21, 408 2,253 134,137 10,064 5,981
500-1,000.... 1321 27,935] 24,557 26, 370 92,818  13,48C 2,997 8,072 31,311 29, 443 620 134,549 11,716 6,429
1,000-5,000. - 1381 82,878 73,270 §0,259| 302,367, 33,567 8,673| 20,5811 102,80 101,241 2,087| 344,145 35,085 22,434
5,000-10,060 21| 87,128 35,378 37,936 151, 008 7,553 9,321 10,216 59,022 48, 389 1,033 115,045 13,706 8,297
PTON 1Y T NN 3:] IR Uil APl A S B B ] B e T I Stnt IRt R
50 UOO—IOU 000. . I (RN PRI RS
100,000 and over 8. O O 0 e s BT Py B B i ELb-- S-St P babid Db alype
Classes grouped. . .jeeeneano- 95,560 151,179 543,510 211, 347 311,368 53,732 36,462
Total_...__.. 2,280| 843,445 280,682 344, 433| 1,282,886} 122,806 43,5211 101,405 401, 170 498,877) 1,221,633 9,079| 1,275,544 137, 581 85,464

Tor footnotes, see p. 118.
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Tasre 6.—Corporations submitting balance sheets, 1936, by tolal assets classes for major industrial groups: selected assets and liabilities as of
Dec. 31, 1936, or close of fiscal year nearest thereto, selected receipts, compiled net profit or net loss, net sncome or deficit and cash dividends T
paid, for relurns with net income and with no net income—Continued

[Money figures and tetal assets classes in thousands of dollars]

Total assets
classes !

Number

balance
sheets

of re-

turns | and ae-

with

Cash; 2
notes

counts
receiv-
able

Inven-
tories

Capital
assets
(less de-
precia-
tion)

Total as-| Notes

sets1— | and ac- | Sonded

Total counts debt and
mortgages

liabilities | payable

Capital stock

Pre-
ferred

Cominoen

Surplus
and un-
divided
profits
less
deficit

Gross
Gross | receipts co?nog?lled
sales 3 | from op-| J ¥
erations? receipts

Com-

piled net, Net in-

come or
8 a
ormet | geficit ¢

profit

loss ¢

Cash
divi-
dends
paid

MANUFACTURING

NOT ELSEWHERE CLASSIFIED—RETURNS WITH

NO NET INCOME "

500-1,000__
1,600-3.060. . -
5,000-10,000 5.
10,000-50,000 3.
50,000-100,030_._._.
100,000 and over...
Classes grouped___

7,222
5,023
8,336
7. 464
6,952

T17, 410

29,947
22,578
34,207
33,883
33,217
74,03

11,882

22,938
13,104
18,371
17,641
17,676
23, 257

16, 365

17,430

50,611

77, 468

69, 661

65, 898

94, 461

323,849

69,445

21,225

41,322

129,372

285, 607

CONSTRUCTION—RETURNS WIT

H NET INCOME?

50,000~100,000_--.__|-

3.227) 34,521 8,852 15, 147 65,343) 24,538 2,626 1,417 31,292 91,543; 117,040| 82,183 201,216 4,911 4,903 1,857
087 32,923 8, 6535 18,798 70,8661 23,040 38,373 1,376 28,575 6, 523 83,3221 70,842 156,396 5,751 5,742 2,987
887| 60,371 13,706 37,271 138,455 40,431 7,337 4,517 46, 324 24,690] 104,900 133,617] 243,373f 10,392 10,335 6. 284
379 60,307 10,263 34, 741 132,120] 38,528 5.824 5,356 36,953 30, 050 52,5331 129,612 186,307| 10,734 10,654 7,329
185 83,276 9,164 31,318] 129,642 32,971 3,765 4. 598 32, 699 386, 251 40,4157 105, #4111 130,9221 10,836 10,721 6. 420
113} 84,931 17,530 54,8341 217,240 43,948 5,507 12,893 60, 391 55,941 54,414 124,124 186,051 19,2101 18,877 15,067

121 32,678 6,970 31, 695 89, 403 9,032 - 4,702 4,757 30, 445 29,972 27,589) 52,943 5 7 2 X
5| 29,270; 20,980 22,805 97,064 6, 202, 26, 246 90 20, 663 10,419 106 61,676 7
5,795| 393,275 06,170] 246,605] 040, 141| 218,754 59,4311 35,002f 287,342; 192,308 430,339 760,474 1,268,752 71,602] 70,9498 46,807

S

HIWOONI 40 SOILSILVIS



CONSTRUCTION—RETURNS WITH NO NET INCOME?

Under 50 ccoeuan-- 6,714 43, 658 11,166 27, 812 96, 084 49, 504 8,916 3, 537 62, 293] 943,035 121,657 97,108 221,255 ©9, 468 99,472 60
50-100_ ... 628 25,196 7,453 24 216 68, 863 28,150 8,952 1,797 32,0689 910,238 39, 854 44, 546 86,212 94,555 04,562 64
100-250_ . 674 36, 301 10,177 33,373 104, 153 33,320 10, 818 3,750 38,518 3,034 42,134 53,523 98,606 °5,538] ¢5,548 154
250-500.. 199 27, 644 3,086 22,104 70,093 22,576 7,086 3,513 21,771 5,918 15,911 35,237 52,546 93,130 93,306 458
500-1,000_ - 115 34, 606 4, 297 21, 398 19, 119 23, 966 7, 369 4, 504 22,139 8, 867 14,101 27,215 43,103 ®3,015] 93,106 269
1,000-5,000. 75 51, 551 8,132 "S, 065 133, 944 38 387 13, 889 11,430 33,713 12,131 24, 540 23, 257 51,791 95,068 935,203 801
5,000-10,000__ 8 i 4 8 59, 332 9,333 3,814 7 9,482 3,021 8, 809 9,132 18,745
10,000-50,000 S. - 25, -
50,000-100,000 5. _. 31
100,000 and 0ver. . |acoceoea- - |-
Classes grouped. |- , 159
Total..._.... 8,778 276,878 749,026 217,272 40, 490] 245, 494 94,306 313,649 328,176 657,955 ©33,751| 934, 184 2,563
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET INCOME 7
Under 50 ... 4, 789! 26,731 1,813 52,425 91, 574 21, 268 4, 996 1, 569 52,175 3, 565 180, 048] 184, 031 9, 760 9,733 5,711
30-100_ 1,252 20,24 1,738 53,129 88,198 17,291 . 6,852 3,235 41,134 11, 986 113,632 115,874 8, 937 8,922 6.263
100-2; 1,262 44, 233 3.610 137, 404 217,3%8| 37,544 24,185 16,131 104, 501 18,727 207,602f 212,947 21,550 21, 517 14, 728
250-500_ . 695 49, F'.’;’) 3,372 169, 578 248, 239 34, 517 35,879 13, 250 104, 805 39, 954 168, 367 172, 327 20, 439 20, 387 14, 428
500-1,000 554 7 9 277,433 3s8, 848 53,870 58,608) 36,474 188, 114 19, 903 221,313 226,378 28,891 28, §22 21, 892
1.600~5,00 718 2 1,223,796} 1, 601, 859) 153, 297 375,743  81,309] 624,517 236,308 525,915 541,692 86,180 85,818 71.277
5.000- 1'1 il . 210 3 ], 198, 895§ 1,492, 069 101, 460! 423,233 107, 515 553, 676! 174 038 348, 021 359, 535 62,322 62,139 51, 640
10,060-50). (‘.00 . 250 2 4,780, 285] 5, 681.700| 244, 178| 2,006, 265 481, 728| 2,107, 655 729, 494 1,207, 924| 1,246,089 257,188 255,807 228,188
50,000-100.000_____. 70 20", oﬂﬂ 50, 809] 3,955, 103| 4, 862, 8691 151, 890] 1.935. 848 439,359 1,491,116 af‘S 3401 1 972,519 694, 804| 129,705 129, 537 134,214
106,000 and over. .. 7101,043,151] 238, 54816, 404, 235|283, 319, 69%] 272, 857| 7, 996, 7AB|1, 394, 833] 9, 330, 464} 3, 246, 230 3,584,183] 38,941,757} 692,078] 685, 448 694,043
Total.oo.o... 0,985|2, 194, 060 411, 031{28, 342, 373(38, 203, 2921, 088, 16%}12, 869, 0792, 575, 404|14, 598, 156| 4,981, 544 (. ... 7,529, 524( 7,995, 436(1, 317, 060{1, 308, 131|1, 242, 382
TRAINSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS WITH NO NET INCOME?
Under 50.___ 7,213 24, 226 2,014 61, 810 100, 930, 55, 340 22, 640 5,727 87,436f 988,930 1686, 704 171,080] ¢19,039] $19, 046 290
S0-100__.. 1,018 13, 057 1,341 45,495 72,009 25, 998 2, 505! 39,013] 919,798 68, 887 70,014 94,894 94,898 235
100-21 802 21,788 2,117 94, 326 141, 109 45, 571 7,595 78,110| 940,577 80, 069 82,336 97,7431 97,757 171
250--500.. - . 415 ]3, 935 1,366 111, 524 4 31, 469 10, 785 59,004| - #33,315 51, 670 53,3500 95,269 95278 243
50n-1, 000 - 35%) N 200, 831 55, 810, 19, 295 103, 140] 963, 542 61, 500 63,887) 07.660; 97,671 331
1,000-4,000 . 462 801, 020 3,197 81, 359 347,172 %135,758 225,329 232,874 ° 30,664 30,762 2,273
5,000-10 (100 10 2 677,008 a71 373. 608 56, 439 231, 284 948, 512 131, 292 133. 746 ¥ 14,717] ¢ 14,754 932
10.000-50.000. - 127 ] 2,260, 534 242,002 1, 327,835 350, 361 749.602) 168,779 433, 711 442, 80%| 957,180 57,291 13, 800
50.000-100.000. . 36 Cu Gf\h "3 7311 2,125, 04¢ 211 111, 4257 1, 499, 363] 145, 412 503, 433] 9123, 666 324, 523, 331, 526} ¢ 36, 460) © 36, 625 9,045
100,000 and over... 41] 455,003} 160, 967(12, 842, 592 1,045,163 7,858,893 632, 723 4,031,054| 1,003, 897 .12, 293, 704| 2,360, 503 ¢ 153, (39| ¢ 153, 983 15, 465
Total..__._.. 10,632 906, 303| 240, 142119, 330, 146 1, 860, 03611, 749, 485|1, 292, 203| 6, 320, 246 281,059} cccceooo 3,37, 390{ 3,943,012| ? 336, 6S3| ® 338, 064 42, 905

For {ootnotes, see p. 119.
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TaBLe 6.—Corporations submitting balance sheets, 1936, by total assets classes for major industrial groups: selected assels and liabilities as of :
Dec. 81, 1936, or close of fiscal year nearest theretn, selected receipts, compiled net profit or net loss, net income or deficit and cash dividends &
pard, for returns with net income and with no net income—Continued

[quey figures and total assets classes in thousands of dollars]

Nl}mber Caih; 2 Capital N Capital stock Surplus Com- o
of re- notes assets | Totfal as- otes - and un- QGross piled net : ash
Total nsssts turns | and ac- | Inven- | (less de- sefs !— tand ac- dl?z%?i'llg% divided Gross | receipis cogfptﬂled profit gfﬁe'g; divi-
classes “_u;h eoum_s tories | precia- | Total counts mortgages| Pre- profits sales? | from 0D~ rocaipts 5| OF net f qefgi | dends
balanee rect()aln- tion) liabilities| payable ferred Common d]eﬁss erations! loss & paid
sheets able eficit

TRADE—RETURNS WITH NET INCOME 7

6| 501,990 374,625[ 250,922 1,416,544| 396, 524 10, 306 3,400/ 481,039 463, 637| 2,007, 623 2,072, 643

Total____... . 63,5325, 330, 84714, 136, 265( 2, 680, 523(14, 610, 0684, 082,902 664,820 997, 372f 4, 775,006] 3,076, 393[31, 725, 005| 663, 928[32, 952, 7561, 102, 240[1, 096, 332 726, 265

TRADE—RETURNS WITH NO NET INCOME 7

w0
Under 50 35,4801 317,227\ 23G,057) 138, 451]  796,528| 200, 082 22,308| 19,010 43,727| 3,068,871] 132,527 3,230, 4600 54,844 24,727 E
50-100 12,218} 351, 566| 292, 692 152, 421 865,823 257,455 31,007 28, 054 110, 436] 2, 850, 518 79.9060) 2,961, 481 57,621 32,529 |
100-250_ 10, 205} 649,973| 505,022 282,832( 1,504, 413] 457,241 63, 870 71,507 280, 316} 4, 444,825 97,175 4,601, 76| 110, 519 3. 661 ;
250-500. 3,876 530, 144| 418,831 234, 449| 1,348,966 362,073 55, 834 86, b1l 275, 166| 3.377, 574 3, 482, 38 93, 181 63, 170 ]
1,008| 520,102 380,531 230,494} 1,306,653 347,927 54, 570] 103, 955 278, 353 3,011, 047 3| 3. 11,093 . S [~
1,4587(1, 054, 038} 787, 140 516, 502 2,822, 574f 765, 717 152, 148 265, 732, 27, 50t 601, 671] &, 889,375 G, 493, 895 Q
142 385,302 249, 977] 174,110 994, 892 299, 645 42,492 92, 009 238, 488 246, 61| 2,038, 303 32, 091. 023 n
125) 732,016 506,485 528,061} 2,278,161 617,673 173,759 190,832 579, 701  547,434] 3, 491, 348 3. 637,715 o
17 287,497 334,905 171,591 1,185,514 324,655 56, 732) 136, 852 309, 052, 248, 777 1,545, 432 1, 675, 2813 75, 7,775 P
140, 9021 104, 302

]

)3
Q
o
=
B
=

51,7991 277,805 270,486( 179,852 806,452 386.364 52,066f 31,497] 514,040 ©260,490( 2,508, 046 123,468 2,654,408| 975, 306] *© 75,332 1024
6,778) 164,522 134,082 118, 116| 472,342} 181,907 33,207 20,709f 242,119 949.922| 1,089, 531 39, 523{ 1,141,671) 922,901 923, 0u1 1,006
6 152,296 164,782] 611,166 205 738 £6,305] 42,069 922, 946] 1,124, 213 39, 367| 1,178, 046| 28, 503| © 28,643 1,075

83,130 105,313 379,281] 124,849 44,384 33,959 138 7
74,970 89.627| 333,315 113,237 37,7311 36,5041 127,502
7 502,871 160,978 63,390 51,037 144, 651
221,451 61,829 23,1031 26,173 58,233
286,793 63, 537 17,923 81,728

10,877 648,621 913,974f ° 14,021 862
8,792y 4TL 504| 913,650 ®13,705 834
18,832 74,9001 9 16.040f ¢16,110 1. 148
4,005; 264, 7951 95,677 5691 1,194
2,765 459, 049) ° 11,435 911,452 2.807

500-1,600____
1,000-5,000..
5.000-10,000_. -
10,000-50.000- -
50,000-100.000_
100,000 and over. . oo .cooo|ocooiooos

Total......_. G4, 541(1,197,635] 917,828 934,421 3,613, 701|1, 208, 440

31| 69,337 43,185
16] 78,013 54926

1,601, 603} ¢ 283,028 $187,962]. 0,951

333,309 273,676 7, 563.




SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NET INCOME’

Under 50. ..o 0,195 51,807 6, 342 80,420 165,465 45,046 13,734 4,848 82,807 L1682 . 444,361  457,000( 23,278) 23,210[ 13,470
S0~100__ .. 2,415| 37,046 4, 661 102,3301 171,648{ 30,856 26, 903 6,112 74, 465) 17,908) ... ... 222,592] 232,442 16,225 16,184 10,962
100-250. 2,403 67,327 8,039] 242,041 379,191 54,2901 84,4391 19,787 130,017 56, 334 340,011} 362,604 26,815 26,780 17,469
259-500_ 1,071 57,683 5,555] 255,070 372,725 45,336 100,135 23,681 116, 560 57, 870 212,537 251,421} 23,208 23,235 15,432

500-1,000. . 621| 56,005  4,515] 204,245 431,479 45,600 129,825 23.739| 129,141] 68,443 227,600 237,519 23,577

1,000-5,000.. _ 527| 127,135 18,304 700,614| 1,069,152 99,863| 204,469 66,545 314,186/ 209,31 508, 172| 533,023 62,065

37608961060336 G , 650 5| 208,084 331,432 21,232 125207 5,601  94,784] 50,001 92,609 97,257, 8,938
,000-50, ] RO NN PN N F IS S .-

30,000-100,000
100,000 and over.._ |- I . I |- R - .
Classes grouped.._]. 3 2 y 51 148,782| ... 2,377

Total__...... 16,305 501, 306

2,102,081| 3,451, 342] 402,598; 932,434| 187,747| 1,033,906 609,603 ... 2, 330, 259 223,902

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NO NET INCOME !

Undet 50. . .ceen 19,290 51,859 10,223| 179,642 278,057] 124,808 59, 860 9,514 171,002} 9133,015(....o_._. 518,402 511,579 932,169 32,201 319
50-1tH) 38441 26,680 4,1701  213,436f 273,719 111,836 8, 541 08,519! 943, 176) _........ 137,390] 157,481 912,951 912,051 414
100-250. L, 5,064] 536,044 645,627 336,093! 28,257 174,259) 963, 19| .. .. ... 142,177| 190,907 917,662] 917,664 414
250-500. - . 2,957 708,376 813,947 506,563] 82,479| 169,544} 950,305 .ccooo.on 142,085  148,352| 018,437} 918,470 1,201
500-1,000. 3 834,742 967,051 577,552] 47,725 197,441 934,216 _] 144,011  152,970| 923,809] 923,908 538
1,000-5,000. _ 1,971,157 2,372, 042 1,333,300 145,050 475,432{ 974, 261 ..| 823,195] 356,053 ¢39,304] ®59,471 1,125
5,000-10,000. 662,604 761,858 483,906| 35,206; 129,146 ¢ 38,563 83, 562 90,236| ¢18,599] 918,625 242
10,000~50,000. 656,399 879, 580 132,163]  142,986] 9 20,842j ° 20,937 10

532,005 54,698 84,479 4,043
50.000-100.0005__.__| 8| e ceilemecmmcce]ammmmcme | [ e e -
100,000 and over 5.

Classes grouped. ..

7,608 3,374

127, 566) 33,121 49, 206

U131, 568 111, 80| 97,606

, 110, 63
Total ....... 32,2850 465,084  81,443] 5,892, 976| 7,402, 051]1, 005, 403] 4,069,631| 394,591) 1, 549,020 9434,246| ...

=¥

1,892, 005] 9 211, 380| ® 211, 834 7,686

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NET INCOME?

190,370| 230,509 21.934 21,793] 16,635

Under 30._.._._... 13,012 84,722
169,100( 207,264 17,587 17,388 12,334

. 186 01,376] 234,484 58,547 26,884 23,745 128,049 922,802
50-100___. 4,813] 111,800 5

638]  147,768] 348,141l 68,978 49,044 14,1207 149,593 28,335

et td

1030-250. 7,321} 458,612 241 395803 1,202,173 200,639 155,187 49,473| 877,670 105,837 197,715] 323,696 61,815 61,217 47,658
250-500. __ 5,811 (562]  401,477] 1,014,830 186,523 159,691 - 68,477| 457,284} 219,072 56,610) 202,208 64,8621 61,875 44,754
500~1.000._ 4,222 1,068  441.814] 2,888,420] 201,332| 162,619 104, 548] 617,447 362,801 .. _____. 71,071] 252,950 86,895 80,006} 55,991
1,000~5,000. . 3,131 4,536) 1,080, 816/10, 848, 218 0655,800| 508,465 421,610| 2,106, 734| 1,589.852) ... 235,502  832,972| 317,540| 201,410 200, 606
3,000-10,000. 800, 5 850|  434,304| 5,593, 586) 279,156| 246,335 239,662} 1,071,593} 1,028,967 .. ... 183,007]  460,632| 170,398| 188,212} 113,476
10,000-50,000__ (33[4. 570, 254| 10,692  560.638|14,113,871| 674,362  582,450| 843, 849] 2,1365,936| 2,871,370 ..._... 690,323 1,326,577 451,928 422,517 308,344
50,000-100,400.___ . 1152, 596, 512 1,568  150,317] 7,834,123) 339,013| 433,809 571,727| 1,279,511 1,239, 140} ... 146,084]  549,331| 295,587 276,548 238,747
100,000 and over.._ 146{13,162,914 €,005|  560,304|15, 722, 8661, 515, 956| 2,858, 11812, 811,771} 7, 515,238| 5 279,843|........ 232, 641} 1,824,025| 835,724| 728,274] 612,085

Total_____._. 30, 554(31,148,641| 40, 389] 4, 279, 740(90, 802, 768|4, 181, 193| 5, 182, 608|4, 670, 79015, 839, 045(12, 702, 065/ . . - . - .- 2,224,232 6,219, 233|2, 324, 266/2, 119, 249{1, 650, 630

For foutnctes, see p. 119.
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TaBLe 6.—Corporations submitling balance sheels, 1936, by total assets classes for major industrial groups: selected assets and liabilities as of =
Dec. 31, 1986, or close of fiscal year nearest thereto, selected receipls, compiled net profit or net loss, net incoihe or deficit and cash dividends o
paid, for returns with net tncome and with no net income—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash;? Capital Capital stock Surplus Com-
of re- notes assets | Totalas-| Notes | Bonded |~ | and un- Gross Total |piled net| Net in- | Cash
Total assets turns { and ac- | Inven- | (less de- | sets !— | and ac- | debt and divided Gross i receipts jcompiled | profit {comeor| divi-
classes ! with counts | tories precia- Total counts |mortgages| Pre- profits sales? | from op-| receipts 8| or net | deficit’?| dends
balance | receiv- tion) |!liabilities | payable ferred | Common less erations? loss & paid
sheets able deficit

FINANCE: BANEING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME?

n
Under 30........_. 26,780] 115, 236 4,208 319,893 530,050 190,508/ 169,529 35,916 368,171 ° 300, 902 128, 733 180, 253 ¢ 48,804 948,025 1,494 E
50-100_ 9,883} 108,630 5,450 463, 593 640,653 133,933 237,989 29, 309 287,687 9100,034)- 42, 603 86,041) 923,453} 23,463 1.394 =l
9,871 278, 415 9, 290 962, 324| 1, 561, 652| 283, 551 541,079 93, 817 597, 795] 9 225, 380 91,3874 180, 773{ ¢ 45.156| 45,563 1, 594 ;
4,491 400, 807, 1, 607 711,400 1,576, 208] 248,613 400, 585 95, 357 499, 726] 9 88, 501 19, 254 02,063 989,237} 941,406 2,710 et
2,656 817,371 341 690, 096! 1,858, 5541 249, 725 407, 229 99, 933 484, 021 937,916 20,610 93,5171 ®47,567] 951, 187 2,989 =
2, 938)1, 834, 036 9351 1,376,006] 6,079,836 620,614 1,062,768 347,327| I, 218,844 52, 581 71,020( 283,979 ¢ 114, 323} ? 130, 275 9, 358 Q
441|  925.707 754| 496, 789 3,052, 505 287,743 488, 854| 170,613 560, 221 47, 146 42, 137 137, 740 9 53, 416| ¢ 61,819 5.783 wn
) 50, 370(1, 965, 672 1, 942, 573,788| 7,496, 105| 400,135 1,011,582 522,770 982 225 141, 6304 119, 733 343, 307 ¥ 129, 774( ® 154, 640 18, 530 o
50,000-100,000.__ ... 36] 548,128 40 95, 208! 2,406, 530 103, 381| 328,288 217,308 324, y44 334, 290 14,851 83,836 ©30,923| 935,910 8, 482 =
100,000 and over... 483, 007, 455| -« oucmaen 268, 86328, 034, 175 88, 976 876,279 549,085 1, 030, 957| 1, 060, 956 25,452 990, 936 42,674) 987,408 33, 149
]
Total........ 57,81611,751,503]  24,657| 5,957,961)53, 306, 381]2,632,401| 5,524, 1852, 161,447 6,374,500 803,871 ... 576, 123] 2,472, 466| 9 490, 124 9 680, 644 87, 518 4
Q
o
NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET INCOME"? E
=
Under 50........_. 86 602 34 195 1, 029] 1, 0391 12 122 2,574 92,844 ..o 676 750 88 88 81
50-100_. 11 500 64 © 790 9 Tl ... 570 164|...oo .o 722 739 21 21 13
100-250. ._..__....f 10 707, 1 603 1,660 11y 304 47 28] 437 o ._._.__. 80 114 36 35 29
250-500 % L] 2 e e e e e e e
500-1,000 8__
1,000-5,000 8 -
§,000-10,000_ e ii e e e e e e e e L
10,000-50,000 & SO PRV RN RPN, (RPN PO
50,000-100,000 -
100,000 and ov
Classes grouped. ..
Total .. ._.. 113 20, 641 17,403 388, 168 3,942 92,153 accaaaaan. 1, 459 1,875 410 401 367




NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NO NET INCOME 7

Under 80 ... 619 3,005 171 1,408 6,520 9,943 3,262 4,014] 85,477 948,520
56-100 . 60| 1,232 91 1,474 4,215( 3,200 1,523 2,179 8 032 911,783/
100-250 £6) 2,623 160 1,832 8,184] 3,788 2024] 1,255  10,030] 99,594
250-500. 18] 1,846 71 844 4, 541 947 1, 048] 453 3117 91, e8¢
500-1,000 8 8§26 919 1,020 5,42e] 1,955 164 870 2,453 $ 585

1,000-5.000 5.
5,000-10,0008. .
10,000-50,6C0_ .
50,G0U~1060,000_
100,000 and over. .
Claszes grouped. ..

Tatal...__... 761 18,848 1,412 7.713 43,841 27,193 15, 639 8,771 63,464 ©80,473

2,8201 92,066 92,07 120

L “Total assets’” means the sum of the ascet items or the sum of the liability items reported on the balance sheet of the return less any deficit.

2 Cash includes amounis in till and deposits in bank. Reserve for bad debts has been deducted from accounts receivabie.

? Gross sales where inventceries areian income-determining factor.

4 (ross receipts from operations where inventories are not an income-determining factor. Includes, for a limited number of returns in the “Finance” group, the cost of securities
purchased for customers.

§ Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule M of the return.

8 Compiled net profit orretlcss is difference between total compiled receipts and totel compiled deductions. Compiled net profit for 1936 is affected by the inclusion in deductions
of contributions or gifts (limited to 5 percert of the ret income before deduciion of contribution or gifts) ¢n returns with year ended Tecember 31, 1936, end thereafter.

" The classification of returns ‘‘with net income’ and “*with no net income’’ is based on the amount of net incon:e for income tax computation (item 29, p. 2 of return). Unlike
former years, net income fcr income tax computation includes dividends received on stock of domestic corporations subject to taxation under Title I of the efiactive revenue acts (item
12(s), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net income belore deduction of contributions or gifts) and excess-profits tax {item 28, p. 2 of return). The amount of *net inconze’ or *‘deficit’’ represents the net income
for excess-profits tax computation (item 27, p. 2 of return), which, unlike former years, inciudes the above-nmentioned dividends received and interest received on certain Government
obligations, and excludes the above-mentioned contributions or gifts. The amount of *‘netincome’ or ‘‘deficit’’ equals the difference between ‘“‘total income” and “total deductions”
(items 14 and 26, respectively, p. 2 of return). .

& Classes grouped to conceal data reported and identity of corporation.

9 Compiled pet loss or deficit.

1 Tess than $300.

HIWODNI 0 SOILSILVIS
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Tasrr 7.—Corporalions, 192

STATISTICS OF

INCOME

7-86, by major industrial groups: number of relu)ns,

gross incoime, net tncome or deﬁczt mecome tax, excess-profits tazx, and lotal tax
Jor returns with net income and with no nel income 1

[Money figures in thousands of doliars]

[For texf, defining certain items and describing returns included, see pp. 1-8]

Returns with net income !

Returns with no net income?

Total
Year lt)mm-r .
¢ er o : : % XCess- f
N . Num- | Gross in- | Net in- | Income Total | Num- | Gross in- :
returns?t “yor | “comed | come ¢ | tax$ I"{;’?ES tax! | ber | comes |Defeit!
AGRICULTURE AND RELATED INDUSTRIES
9, Y05 4, 445! 633, 782 78,577) 80,054|________ 89,054 4, 460 188, 645 61, 893
10, 265 4, 504 636, 6i11 80,476 8,217 8,217 4,679 188, 503 50, 092
10,610 4,407 (36, 227 72,301 G, 783 6,783 5,023 240, 280 53, 54
10, u61 3.478 363,718 40, 484 4, 041 4,041 6,431 307, 122 86, 370
11,004 2, ol(» ’I"y noG 14, 002 1,201 1,201 7,354 276, 868 08,778
10, 077 1, 133,034 5,979 675! 675 8,615 235, 12y 94,962
20 1. 178, 040 14, 894 2,102 2167 7,818 217,090 60, 212
1, 206, 613 36,572 4, 108 4, 278 7.331 241,135 35,272
2, 3h8. 965 43,901 6, 036 6,196 6,734 230, 654 10, 253
9, 860 2,930 523, 992 65, 837] 7, 666 328 8, U853 6,025 201,757 32,707
MINING AND QUARRYING
18,514 5,2320 2,250, 8501 276, 30¢ ’H 998 ________ 34, 898 7,804} 1,576,986] 246,924
18, 79% 5,183 2,501,468 332, 67¢ - 36, 751 7,750 I. 087, 745 207, 416
] 5,211 3,031,405 430, 527) 44, il‘) - L.l 44,310 7,291 1,016, 1841 194, 440
47000 1,611,228 194 I8 21,474 21,474 7.5633| 1, 388, 2= 238, 459
17 ;\() 3. 732,720 71,154 7,211 7,211 8,291} 1, 496, 5/1
17,218 537, 578 62, 675 7,445 _ 7.445 9,178| 1,127, "’()1
17, 068 555, 879 71, 686 9, 021 280 10,201 8, 866
18, 650 1,061, 775)  156,0831 21,45 423] 21,884 9,083 75, 43¢
18, 420 1,331, 854 162,936 22,400 515| 22,015 9, 188 ] ’N)“' 853 , Q7€
18, 174 2,064, 330 300, 048} 35, 083 504 38, G612 8,642 998, 165f 124, 146
MANUFACTURING—TOTAL
53, G20 ")0 134 00113, -36.196|13, 58R, 788] 851, (163
55,(‘04 A7 306, 566; 9, 813,970 833.735
55, 45 216,016 56, 742{12, 252, 285 810, 244
2 ‘.., 757, 508 3! 221 80, 86219, 846, 043)1, 639, 844
L 4001, t‘('»} l»l() 1(»") .ﬂl hY, 815.23, 058, {8212, 287, 559
<) 09,449 2 19, 279, 69142, 563, 855
3, 849 2()7. 362 12, 861, 490/ 1, 25¢, 536

it 3,477 G 13, 650, 040] 126, 189

96. 213 7. . 2 L 482, 7 e 18, hoe N 12,454, 1831 666, 326

96, 236) 45, 92614%, 373, 00814, 072, 53' 21 Ld 11,204} 607, 652F 46,104y 8, 530,83C; 370, 903
D AND KINDRED PRODUCTS?

A0,046(_______ 59,0490 5.4G1) 4,188,757 105,716

&8, 301 5,405 1, 4‘)1 10" 77,818

56, 300 _ 5, 380) 6y 87,721

49 6, 328 128, 493

7,524 203, 478

11, 663 207, 211

7,934 26, 428

5.3 7,150 51,130

5,312 1 1, 584 7,283 1, 0‘1&, ()'”' 55, 807

b, 232 417, 565 1,310 60,0761 6,028 1,566,015 37,743

MANUFACTURING—LIQUORS AND BEVERAGES (ALCOOOLIC AND
NONALCOHOLIC) ®
sa81 484, 457 10, 199 3071 10,596] 1,642 107, 420 14,175
L 2 1,365 851,516 13, 2 402] 13, 820 1,540 207, 405 15,723
3,280 1,466) 1, 107, 301 4, 120 906] 15,731 1,481 216, 399 16, 355
3,333 1,767} 1,473, 579 1/() 01 5 _.5 074 6491 28,803 1,204 198,162 18,524

For lootnotes, sce p. 124,



STATISTICS OF INCOME 121

TasLE 7.—Corporations, 1927-36, by major industrial groups: number of returns,

gross income, N

et income or deficil, income taz, excess-profils tax, and total tar for

returns with net income and with no net income '—Continued

[Money figures in thonsands of dollars]

Returng with net income! Returns with no net income!
Total
Year num.
ber of : ; Fxcess- :
N Num- | Gross in-|{ Net in- | Incorne Total | Num- | Gross in- ;
e come? | comet | fux?® p{;?gs tax’ ber comme 3 Deficit ¢
MANUFACTURING—TOBACCO PRODUCTS
445 26| 1,177,777) 124,775 16,745 16, 745 169 23, 525 2,475
439 2381 1,180,870 121,678} 14, 848 14, 548 181 19,122 2,147
437 243| 1,220,530 132,682] 14, 5564, 14, 554 177 50, 436 4,942
405 195| 1,004, 278f 143,788| 17,216]. 17,2186 197 76,799 6, 655
370 1550 1,080,321 142,494] 17, 066 17, 066 211 97, 515 5, 606
382 114 478, 533| 138,399] 19.061 19, 061 256 61,188 5,151
405! 122 837, V49| 65, 224 8, 9u8 8 9, 006 261 105, 158 14,893
405 131§ 1,023,243 96, 206 13,241 5] 13,246 245 36, 383 2,086
3rR7 139| 1,077,784 99, 418} 13,670 44| 13,714 228 33, 682 1,221
379 153| 1,188,166/ 127,968 17,825 69 18,432 211 27, 440, 1,198

MANUFACTURING—TEXTILE MILL PRODUCTS 1

8,240 6,285,401} 417,484| 50,341 50, 341 5,343 120, 816
8,076 5,702,086] 351, 860| 39, 355 30,385] 6, 098! 155, 729
S, 104| 5,902,287 323,974} 33,197 33,197 6,236 163, 069

1L1220 8,753 3,774,112 369, 690
7,351 9,503] 3,168,902| 342,537
5 047| 11,8720 2, 672,430, 332,249
28,774 9,310 1,463,250 96,838
10,796) 9,741 2,200,651] 124,914
a4, 604 9, 254] 2,045,223 100, 258
36.036] 3,782| 914,367| 44,055

5.678| 2 642,402 105,610 11,322
4875 2,132,182] 77,830| 7,351
2.467| 1,211, 516  41,052| 5,047
5, G64| 5 183, 804] 203,733| 28,010
5,682] 3,040, 608 141,702 19,506
6.129| 3,861,351 171,425) 23,570
3,903} 3,596,772 221,004] 29,697

MANUFACTURING—CLOTHING AND APPAREL®

1936 oo ) 8, 203

, .
3,633) 1,759,667] 56,344‘ 7,219[ 212

8, 677‘ 4, 455| 523,088’ 14, 044

MANUFACTURING—LEATIHER AND ITS MANUFACTURLES

1927 o 2,411

1,
2,440|  1,362] 1,325, 306] 77,425
1

2, 204 754 545,338 30, 691

416,200( 99,072 120] I 12,2929 903| 316,039 21,703

g u92| 1,015 396,514 28,038

s 1000 1084] 432,402 36,308

43890 1,515 655,143 04,124

3340 1,487 564, 469| 64,737
et I

, 258,771 76, 803
8041 733,941 38,691

T

468 371,438 18,687 2,404} o 404| 1,816 61,797
2, 407 973]  727,024] 47, 586]° 6,749) 1,365 20, 761
2, 422 976)  709,0350 36, 468 5084 1,368 17, 545
2415 1,0000 935624  47,766] 6,568 6,766| 1,258 9,009

1,200] 1,043, 700|  50,647| 6,083 7.791] 1,144] 230, 163] 14,272

MANUFACTURING—RUBBER PRODUCTS

655 335| 1,030,525  70,253| 8,849 3, 840 og4| 407,272 19,356
723 340] 032,048 44,645 5, 149 5, 149 331) 454,122 45,087
638 311 016,242] 56,324 6,055 6, 055 303 510,067 39,101
607 o27| 539,565 12.:42| 1,330 1,336 a54| 540,748 63876
552 174|  4d01,314)  14,004) 1,371 1,371 36t 415,317] 28,154
544 96| 127,581 977 201 301 496] 507,935, 41,517
572 2150 300,313 13,339 1,910 300 418,134] 10,000
650 267|  362,756| 14,976 2,114 3400 293,498 10,566
632 286|671, 861] 30,119 4, 464 312] 116,885 6,989
618 3300 010,901 54,771 110] & 639 o500 50,%72{ 3,183

MANUFACTURING—FOREST PRODUCTS

__________ 7,816] 4,178} 1,929, 814f 125 408

Vo
(=
oAy =1
3
o=

15,612
15, 210

874,474 94,295
780, 981] 71,493
S16, 104 65,409
263, 048] 152, 460
014, %08| 199,138
758 131 212,359
586,315 95,335
605, 068 76,708
553,000] 53,628
456, 523| 37,950

4000|2652 903] 142,197
4195] 1,974, 534
240 723,630
15260 332,042

541) U5, 820
1,638) 407, 146
1,812 440,335
2,384 734, 38¢
3, 145| 1,291,734

e

13, 25%

For footnotes, see p.

124,



122 STATISTICS OF INCOME

Tasre 7.—Corporations, 1927-86, by major indusirial groups: number of returns,

gross income, net income or deficil, income laz, cxcess-profils taw, and tolal tax for
returns with nel income and with no net income '— Continued

[Money figures in thousands of doliars]

Returns with net income ! Returns with no net income!
Total
num-
Yoar " _
ré;‘:'lrrg;, Num- | Gross in-| Net in- | Tncome E‘_‘:ggg Total | Num- | Qrossin- | g o
ber | come? | come! | taxs | PPOMS| tax7 | “ber | comes
as

MANUYACTURING—PAPER, PULP, AND PRODUCTS

_________ 2,083] 1,38¢| 1,401,780F 123,988} 16,063
2,003 1,345( 1,374,722 118, 590{ 13,768]_
2,145)  1,406] 1,546,672 124,347} 13,222
2, 1131 1,114f 1,011,630 73,0641 8,475
2,086 832 632,927] 37,4721 4.23G|_
2,097 4731 201,719 16, 600] 2,237
2, 164 993 709,716]  52,356] 7,250
2,318] 1,208] 065,703] 80,880 11,123
2,306] 1,206f 1,165, 444| 92,321 12,686
......... 2,371 1,440} 1,437,416) 123.346| 16,367

16, 063 642 207,600 13,614
13,768 678! 352,796} 14,950
13,222 673  249,444] 19,803
8,475 953f  507,158] 36,379
4,2301 1,200 639,142] 53,776
2,237) 1,582 717,678 81,073
7,419] 1,106 453,368 36,000
11,334 1,032 347,752| 28,418
12,952 938 326,145 31,904
19, 630 848 291,362 15,816

IR IR AR ]

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

10,679] G, 734] 2,185, 712f 198,476 25,123 25,1231 3,629( 380,417| 34,788
11,127, 7,070] 2,329,670; 243.650 27,310 27,310{ 3,703 350,275 34,104
11,5691 7,3311 2,468, 2%3] 270, 826| 28,017 28,017) 3,839 402,692, 47,749
11,7361 6, 008! 2,065, 4610 176, 137] 19, 641]_ 19, 641 5,271 607,967} 54, 512
11,822) 4,593} 1,285 2850 115,795 12,805/ 12,895( 6,810/ 1,000,179| 77,802

2,155, 888,484 58,504 7,795 7,705 9,510 900,273{ 96,170
2,713} 977,340f 71,0791 9,853 9,977 8,886 673,352 &7,917
4,4000 1,285 3571 117,465 16,148 16,3490 7,618) 571,450 64,153
4,805 1,468,211 140,037 19,255 10,718 7,405 559,876] 45,978
5,469| 1,792,311 188,475 23,307 27,822  6,811| 440,889 28,475

MANUFACTURING~CHEMICALS AND ALLIED PRODUCTS 1t

7,229] 3,960 6,792,331] 495, 8571 8 G4, 767
7,501 4,231 8, 772,466] 848, 127] 99, 002|_
7,508)  4,073| 9,550, 5451 911, 512] 98,124
7.3801  3,287|87,376,017] 534,077) 62,961|_
7,265 2,797( 3,371,305|  251,493) 29,400
7,443)  1,741| 2,763, 691 167,778 22,644
7,678;  2,458| 4,004, 654] 273,904 3R 240
8,220f  3,049( 3,322,086| 324,031F 44,627
7,969; 3,150 4, 545,732 366, 128) 50,340
7,174 3,303 3,649, 269| 479,278 57,408

864,767) 2,892 1,969,078 110,369
99,002  2,820[ 778,526 59,789
98, 124| 2,098 737,016 506,976
62,9611 3,727( 2,351, 166 175,459
29,409|  4,047| 3,052,977| 318,864
22,0644 5,315 3,696,000 223,266
38,775 4,606| 2,191,132 189,213
45,170| 4,559 3,325, 574| 178, 543
51,269| 4,350 2,882, 520f 114,331
65,142| 3,508 275,680 18,769

MANUFACTURING—PETROLEUM AND OTHER MINLRAL OIL PRODUCTS it

1936 oo [ 5280 3m7] 3,716,835

221, 0271 2, 723[ 53

23,0671

389

888, 562| 21,110

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

4,682 2,587} 1,357,100 157,263 20,564
4,8520  2,676¢ 1,394,910 172,007| 19,770

1 20,504)  1,876] 243,350 28,350

1 E
4,8160 2,572 1,380, 486} 163, (46

1,027,

19,770} 1,933} 259, 911 32,518

| 17,208 17,268  1,989f 265,730 33,439
4,724 1,805| 1,027,449  92,812| 10,487 10,487} 2,713} 382,407 53,374
4,418 1,149 453, 373 4,614 4,614} 3,076] 558,054 79,174
4,268 424 184, 632 1,760 1,760] 3,685 485,794 110,008
4,112 642 428,580 4,826 4,912 3,186 290,009] 55,635
3,974 997 605, 592 8,491 8,5501 2,747| 235,957| 36,527

3,967} 1,283 769 225 88,695 12,196

; 12,666 2,524] 248,437) 31,219
3,970 1,781 1,196,817| 161,516 21,187

24,507 2,015] 183,925! 16,607

MANUFACTURING—METAL AND ITS PRODUCTS 12

20,379; 11, 41216, 256, 96061, 501, 2748 198, 066
20,695 12, 252118, 847, 89611, 010, 004 221, 838
21,047| 12, 804122, 125, 989,2, 201, 767] 236, 494
20, 831 8, 188112, 790, 30041, 003, 021} 116, 149
19,700) 4, 7441 4,652,191 355,221 40,624
18,877| 1,917} 1,031,353 71,008 9, 558
10,080|  4.291 4,069, 694) 287,192 40, 565
20,353 6,844} 7,040,389} 535,147 73,627
10,856| 8, 426110, 652, 872 874, 503| 120, 240,
19,772] 10, 46710, 501, 257|1, 113, 920] 147,102

8198,066]  §,227| 2,928, 373( 241,305
221,838 7,479 2,326,047| 254,975
236,494)  7,202| 1,966,500 170,113
136,149 11,904) 4,407, 595| 400,375

40, 624] 14,174| 6,861,806| 760,951
9, 558| 16, 191| 5, 475, 380|1, 054, 566
40,9427 13,849 4,077, 533| 494, 126
74,4150 12,437 3, 585,045] 278,421
128,442 10,702 2,902, 219} 169, 108
175,431  8,563| 2,068, 625] 74,915

For footnotes, sce p- 124.



STATISTICS OF INCOME 123

TasLE 7.—Corporations, 1927-36, by majof industirial groups: number of returns,
gross income, nel income or deficit, income lax, excess-profits tax, and total tax for
returns with net tncome and with no net income —Continued

{Money f{igures in thousands of dellars]

Total Returns with net income ! Returns with no net income?
ota.
Year num-
ber of s : Excess- :

Num- 0SS in- -1 g Total | Num- | G - :
roturns "Rt | Tt s | Gome's | s | Profis | Tt | Thar | “comas | Defile!
MANUFACTURING—MOTOR VEHICLES, COMPLETE OR PARTS 11

1936 .. I 301| 367! 4,621,105 433, 348’ 59,700, 696' 66, 174l 390' 163‘117! 11, 654

MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED

8,106 4,108} 1,761,042 163,752 20,326
8,4871 4,274} 1,993,751 195,999 21,702
8,209 3,995f 1,880,411 188,335 19,267
7,801 2,918 1,152, 164{ 105,216 11,756
8.352| 2,206) - 685,136| 56, 661 6, 201
7.495 960f 323,322 24,3777 3,273
72781 1,500f 541,068) 51.736f 7,202
6,408t  1,8251 772, 573] 70,192 9,053
6,613 2,144 1,083.3821 108,897| 14,973
6,021 2,378] 1,370, 245¢ 155,967| 19,143

20,326{ 3,417} 467,835} 58,260
21,702{ 3,556 455,592 56,179
19,267} 3,477} 585,157 82,284
11,756 4,280  841,663| 134,443
6, 201 5,2721 796,917 143,375
3,273{ 5,696 676,232) 138, 367
7,4821  4,842] 480,173f 85,175
9,837 3,767 433,320 41,456
15, 861 3,676  352,33%] 30,433
23,5761 3,047t 203,028 17,878

CONSTRUCTION

17,609) 10,071} 2,413,184 171,160 20,078
18,790} 10,179} 2,317,186) 170,906) 17,175
19,047] 10.462 2, 201, 630] 178,376{ 16,519
20,035} 8,871 2,174, 156) 180,548 15,210
19,8061 6,457] 1,213,234 80, 609 7,625
19,0461 2,115| 468,670{ 30,691 3, 639
18,235{ 2,140| 374,434 23,638 3,268 3,441} 14,112 704,115{ 01,445
17,7561 3,353} 574,874 31, 504 4, 358 4,5481 12,588| 681,905] 66,482
17,687)  4,242] 789, 5081 49,260 6,772 7107 7,482] 11,808 703,428 55,737
17,997) 6, 202] 1,309, 003 74,136) 9,082 6611 11,773 10,443 703,504] 37,305

20,078 6,281| 642,410{ 59,417
17,175)  7,117| 661,088} 71,369
16,519  7,896]  790,254] 70,066
152100 9.674] 867,972 82 488
7,625 11,675| 1,022,318 111,048
3,639] 15,204] 969,246 141,060

TRANSPORTATION AND OTHER PUBLIC UTILITIES

22,612 13, 855(12, 844, 09011, 588, 8R0| 210, 878
23,662] 13,882{14, 265, 775|1, 813, 088| 211, 681
23,0811 13,614{15, 584, 02612, 092, 654} 222, 483
23,662{ 12, 100{12, 935, 5691, 324, 220{ 156, 573
23,715 10,9331 6,800,951{ 902, 635{ 105, 585{_
24,0381 6,700 4,851,474 708, 168| U8, 118
24,302 7,4201 4,782,688 657,272| 92,258
28,537 0,808 5,895,192 919, 298| 126, 600
23,437} 10,6001 6,520, 071f 927, 144} 127, 5S0
27,486 11,196 8, 756, 897(1, 376, 520} 164, 155

210,878|  6,982) 2,295,882 107,472
211, 681 7,422} 1,588, 135| 173,170
222,483 7,994] 1,500,004} 190, 692
166,6731  9,522) 3,060,013} 333, 528
105,585| 10,622} 6, 584,845 605, 249

08,118 14,981 6, 387, 532] 839, 051

92, 6821 14, 349| 5,826, 561| 743, 116
126,929{ 15,571] 5,215,038 642, 896
128,705 14,833| 5,064, 703] 572,047
173,428] 13,667( 4,055, 288 353,885

TRADE

122,360] 74,747(33, 512, 8761, 156, 8701 137, 352
129,766 79, 745(34, 824, 46411, 246, 8621 126, 332 __
132,6060] 78, 66634, 264, 08611, 149, 235) 107, 149
134,769 89, 741(23, 380, 483| 651,007| 64, 166[_
136, 5201 46, 049|16, 109, 402) 460, 035{ 45,708
136.977) 20,9511 9,320,422 234,674( 30,644
137,858{ 39, 275{14, 976, 095| 435,820{ 6N, 438
146,056] 52,823(22,949. 508] 670,336 92,200 04, 277) 88,053{10, 031,452] 349, 162
149, 4261 57, 813127, 582, 955 767, 428| 105,445 108,806 87,0688 9, 946, 8601 301, 262
149,805( 69, 263|134, 810, 717(1, 136, 410] 143. 572  4,868| 173,546] 76, 257} 8,460, 652] 213,049

137,352] 44,931] 7, 43¢, 8401 362,339
126,332 46,602 8,379, (20 355,514
107,149  50,483] 9.230.447| 419,398
64, 166| 71, 746113, 828, 241} 738, 695
45,708) 86, 799]14, 484, 04411, 025, 431
30, 644 111, 363]13, 804, 005{1, 039, 924
62,180} 03,6211 9,222,840 476,184

-

SERVICE—- PROFESSIONAL, AMUSEMENTS, HOTE[.S, ETC.

34,103 18,287} 2,680, 016] 244,464] °8. 626
36,820 19,008 2,784, 161| 254,186| 25,501/
39,642{ 20,230f 5 051.820] 314,47 ©20,632| _
42,064] 18, 741] 2,757,401 234,927 23,705/
4%,406| 15,637| 1, A8, 877| 117,925{ 11,081
47,568)  7,140) 9010,255] ©64,3u2] 38,306
47,%43|  7.566{ 65,080 60,982 8.478
50,980 11,194] 1,561,845| 107.807| 14,863
54,560 13,358 1,803,935 127,448 17,514
64,425 18, 445( 2, 545, 550) 232, 164{ 26,028

28,626 12,8591 Q0R,079] 117,065
25,5011 14,518} 1,043,450 126,709
29 632) 15,737} 1,140,080 154,215
23,705 10,472( 1.407,466{ 179,220
11,081 22, 588( 1,980,348 241,288
82,306 3h.142] 2,181.586) 480,481

8 717| 35, 419] 1,952,228 378,023
15,211] 34,718 1,812,431 283,406
18,243 36,289| 1,903,785 268,518
32,446| 41,258] 2, 103,413] 243, 235

For footnotes, sce p. 124.
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TaBLE 7.-—Corporations, 1927-36, by major indusirial groups: number of returns,
gross income, nct income or deficit, income tax, excess-profits tax, and total iax for
returns with net income and with no net inconre —Continued

[Money figures ir thousands of dollars]

Returns with net income! Returns with no net incomet
Total
. num-
Year ber of : : Txeess- :
returns? Num- | Gross in- | Net in- | Income rofits Total | Num- | Gross in- PDeficit ¢
ber | come? | comet | taxs | PrOMS| tax? | ber | come?

FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROEKERS, ETC. -

137,425| 78, 100{10, 797, 010|1, 522, 834| 181, 706
145,433| 80, 315(912,556,460|1, 971, 343| 213, 238
150, 588| 80, 260{10, 872, 95112, 197, 539| 232, 403] -
153,182 72,102| 7,519, 5081, 064, 816! 109, 435
152,920| 50,120| 4,293, 852] ' 570, 502| 55, 166
143,805| 26,395 2,778,010 287,992 36,576
142,042 22:369| 2,725,266 260, 569! 35,848

181,706 44, 582| 2,407, 046] 5G6, 177
218, 238| 48, 824182, 677,838] 566, 199
922, 403| 53, 677] 4, 786, 459(1, 008, 827
109, 455 64, 477( 5,777, 6971, 566, 677
55, 166| 75,434 G, 535, 974|2, 250, 843
36, 576 98.795| 5 378, 896|2, 335, 500
36,852 99, 314| 4, 6Y5, 482/2, 273, 806

147,277 3,036,267] 462,414; 62,108 i G2, 850; 0%, 839| 4, 868, 813|1, 657, 180
143, 843 3,638,747, 603,274} 82,928 2,886; 85,814} 91,702 4,804, 475(1, 381, 693
132,715 6,371, 607|2, 219, 938} 118, 006 2,280] 144, 8420 71,828| 2,405,346] 771,494

NATURE OF BUSINESS NOT GIVEN

18,693 1,492 48,540} 4,143
16, 597 960 26,411) 3,940
17,247 1,152 20,886 2,312

348! 1,731 37,336] 9,398
3041 1,350  2L63% 6,920
94| 1,748] 25715 8,703

21,3300 1Lo40) 151070 1786 83| 1,890 17,77 12,303
19334  1o4s 12,404 1,796 105 2,228]  24.354] 18,724
18, 158 339 2,719 1,041 135 2,000 12,403 14,813
11,511 228 1,499 479 69 1262 7,643] 5,838
12,458 188 2,071 908 1270 1,251 3,546] 5,068
14. 961 163 1,771 560 831 1,560 3.720] 9,168

86 1,482 5222 5 200

14, 080 197 2,630 648

t Changes in the revenue acts affecting the comparability of statistical data from ipecme taxretarns of
corporations are summarized on pp. 195-200. The classifiention of returns into those “with net income’ and
‘“with no net income’’ is based on the amount of income for tax computation. For 1936 the amount of
income for tax computation includes dividends received on stack of domestic corporations suhject to taxa-
tion under-Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain
Government obligations, which is subject fo excess-profits tax (item §, p. 2 of return), and oxcludes contri-
butions or gifts (limited to 5 percent of net income before deduction of contributions or gifts) and excess-
profits tax (item 28, p. 2 of return).

2 Includes number of retirns of inactive corporations.

3 For 1927-31 gross income corresponds to total income as reported on face of return, plus “cost of goods
sold,” and for 1932-36, gross ingonte corresponds to total income as reported on the return, plus “cust of
goods sold’’ and “cost of operations.”  ¥or 1934 and 1935 interest on Liberty bonds, ete., has been deducted
from gross income, as this item was not included in gross income for prior years. TFor 1936, gross income
includes interest received on certain Government obligations which is subject to the excess-profits tax.

¢ For 1927-35, net income or deficit represents the amount for income tay computation. For 1936, net
income or deficit represents the ainount for excess-profit tax computation which includes dividends received
on stock of domestic corporations subject to taxation under Title I of the effective revenue acts and interest
received on certain Government obligations subject to excess-profits tax, and excludes contributions or
gifts (Hmited to 5 percent of net incomne hefore deduction of contributions or gifts),

5 For 1936, includes income tax reported on returns with fiseal year ended July through November 1936
(and returns with part vear which began in 1035); graduated norinal tax, and flat normal tax for corpora-
tions exempt from the graduated rates, reported on returns for the calendar year 1936 and for fiscal year
or part year entled in period January through June 1937.

¢ The sxcess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisions of the Revenue Acl of 1934, a sinall amount of excess-profits
tax for 1934 and 1935 appears on returnus with no net income for incomie tax purposes.  The credit for interest
received on certain obligations of the United States and its instrumentalities, which is allowed against net
income in the computation of the income {ax, is not allowed against net income in the computation of the
excess-profits tax. (See article 1(d), Preasury Decision 4452, “Regulafions relating to excess-profits tax
imposed by section 702 of the Revenue Act of 1934.")

7 For 1936 inclurles surtax on undistributed profits reported on returns for the calendar year 1936 and for
fiscal vear or part vear ended in period January through June 1937,

8 Revised. For revised figures for 1927, see Statistics of Income for 1928; for revised figures for 1928, see
Statistics of Income for 1930; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; for
revised figures for 1932, see Statistics of Income for 1933, p. 37.

¢ Liquors and heverages, included in ‘“‘Food and kindred prodicts,” 1927 to 1032,

10 Clothing and apparel, included in ‘““Textiles and their produets” prior to 1936. .

11 Petroleum and other mineral oil products, included in “Chemicals and allied products’ prior to 1936.

12 Motor vehicles, complete or parts, included in “Metal and its products’ prior to 1936,
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numnber of returns,

gross income, nel tncome or dcﬁczt income lax, excess-profils tax and lotal tax, for
returns wilh nel income and with no nel income !

{Money figures in thousands of deilars]

[For text defining certain items and describing returns included, see pp. 1-7]

Returns with net income !

Returns with no nef income!

Total
num-
Year ber of Excess-
re- Num- Gross Net | Income| cﬁts Total | Num- Gross Deficit *
turns 2| ber |income3?|income?] tax’ ['{z(x’x 8 tax? ber |income3
ALABAMA
4, 383! 2, 697| 519, 012] 35, 667 4,172 4,172 1,313 138, 830 Y4, 3563
4, 650 2 L Bl0} 300, 374] 31,251 3,055 3,055 1,608] 161,097| 10,519
4,473 2, 210 454, 089 29, 089 2,643 2,643 1,767 176,391 16,472
4, 477| 1,772 249, 927| 12,394 1,048 1,048 2,261 276, 462 25, 020
4, 209 1, 380 154 244/ 6. 049! 412 412! 2, 3701 244, 801 29, 845
4, 065 607 dO, 083 2, 200 247 247 2,953 232,078 39, 662
3, 827 916 175, 190 8, 140 1, 105] 1, 189 2,415 160, 538 21, 503
3, 797 1,295 241, 750 10, 940 1, 504 1, 568 2, 098] 181, 338 18, 497
3,725 1, 306 251, 185 11,121 1, 530 1, 592 2, 065 215, 757 15 781
3, 617 1, 613| 427, 548 25, 291 3, 123 3, 932 1, 087 134, 826 8, 736
ALASKA
174 94 7,374 678 63 63 48 1,441 53
175 94 7,459 642 4| 46 51 2,189 407
182 100 8, 618 {37 40| 46 49 1, 857 252
170 92 6, 284 503 35! 35 351 2, 808 448
181 71 4, 368 333 18 18 86 3, 488 562
165 42 2, U4y 261 24 24 92 2,770 637
170 61 4,214 237 46, 52, 87 2, 762 374
203 52 4, 458 366 70 32 115 3,103 372
207 30 7,914 §36 115 126 113! 3, 325 395
209 92 v, 041 9161 101§ 131 3Y 3, 156 "ﬂi
1027 . 6 129, 187 365 403 30, 332 6, 344
1928 . 50 12, 210 036 430 4.7 425 8,423
1929 N 5 463 32 161, 623 1, 732 510 36, 616, 19, 259
1930_. - 1,932 20 69, 571 424 725 74,354 9,771
1931 - 1,803 500 48, 83 194 307 56,072 14, 970
1932 1 1m 217 19, 672 106] 1,020 52,250| 11,463
1933 __ - 1,674 240 20,778 155 034 42, 635 11, 751
1934 - 1, 586 339 66, 782 472 80y 37,302 5,196
1935_. - 1, 555 466 85, 620 : 642 774! 41, 239: 5,727
1936 ... _____. 1, 531 554/ 113 531 (3 478 747 57 381 676 58 713 3,044
© ARKANSAS
2, 660 1, 626 272,395 16, 260 1,811 S84 113, 687 12,107
2,760 1, 707! 308, 073! 17, 064 1,573 839 107, 435 9.449
2.629 1, 680 104, 739 17, 566 1,451 7051 74,138 6, 140
2,624 1, 140 148, 506 6,755 57t 1, 309 160, 502 10,094
2,471 B899 64, 487 3, 046 303 1,415 144, 318 5, 928
2,306 499 40, 052 1, 901 231 1,679 116, 265 14,579
2,325 740 87, 868, 3,981 573 1, 460 82, 670 8, 949
2, 366 907, 133, 632 6, 002| 359 1, 336 82,131 6, 576
2,534 1,028 158, G 7,101 1,023 1,324 89, 846 5, 384
2, 530 1, 201 238, 373 13, 313 1, 8301 1,051 69, 047 3,316
CALIFORNIA
........... 22, 162] 11, 008] 5, 344, 887{ 447,750 56, 530 5, 530 8. 4udi 1, 271, 408] 146, 149
op 22,754 11,438 6. . 552, 2890 62,038 62,038 8. 747 1 166, 995] 145, 359
. 11, 316§ 5,274 512,423 52, 060]_ 52, 960 9, ‘.’—13 , 607, l)5U 147, 57
- 0, 517 3.733, 015{ 324,584 36, 114 36, 114 2, 833, 480 ‘“'03 757
- 38 7,465 2,441, 374) 190,149 20,714 20, 714
-] 24, 109! 4, 416} 1,505, 53]] 130, 5781 18, 703[. 18, 703
-] 23,700 5, 2641 2,052, 632 156,571 21,644 21,979
- 25, 106, 7, 112} 2,790, 876 228, /01 31, 441 51, 831 3
-l 25,246 38,6231 3,584, 160 265, 864} 36, 557 57,8100 13, -JOU ,
.......... 24,099 10, 258] 5 007 RO7E  507.260] R3O0 A2, 1151 11,851 1 10!) 5‘27 102,775

For footnotes, see p. 136.

114338—39
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Tanve 8.—Corporalions, 1927-86, by Stales and Territorics: nwinber of relurns,
gross income, net income or deficil, wwcome iax, excess-profils tax and lotal lazx, for
relurns with net income and with no nel income '—= Continued

[Money figures in thousands of dollars)

Returns with net income !

Returns with no net income!

Tatal
lnum»r
Year er o e
re- Nunmi- | Gross Net | Income E”‘(‘)‘ﬁﬁ Total | Num- | Gross |poc
turps ¥ | ber |income? |income*| tax? lm\' ¢ | tax’ her | income ?
COLORADO
|
6, 863 3, 144 745,766, 47,758 5, 647 5, 647 2,281 202, 356 27,717
7,134 3,342 941,132] 59, & 6. 109;_ 6,109 2,313 147,988 17,103
7,317 3,311 738,3031 52,349 5,084 5, 084 2,474 200. 275 21, 166
7. 257 2,041 446, 515i 30,9430 3,000 3, 09y 2, 845 364, 806 28, 737
7,205 2,389 234, 2081 18,442 1, 786G 1,786 3,355 366, 998 40, 802
6, 952, 480 191, 260, 14,283 1,776 1,775 4, 564 322, 205 42, 849
G, 705 1, 098 296. 951] 5t 3,632 4, 251 233, 981 33,471
G, 824 1, 559 385, 308! 4, 639 3, 851 203, 087 24.175
6, 660 1, 854 440,918, 38,338 3 5, 479 3, 601 204, 970 24, 252
6,463 23000 611,121 60,7331 7. 147 8,354] 3.012] 185,305 19,263
H
CONNECTICUT
6, 685 3.49351 1, 785, 7841 136, 992l 16, 827 2,233 333, 327 27,109
7,106 4,303} 1,925,120 177,471 i 19, 5701 _ 2,326 365, 863 28, 197
7,529 4. 5581 2,021, 940! 199, 914" 20, 782 _ 2, 486 378, 205 33, 654
7,955 4 P 34, 911 9170 3,742 763,913 R0, 185
¥, 074 59,8100 6,398 4,425 902,377) 104,327
8,370 35,3947 4,752 6.418, 905,173 124,782
8 521 50,968 7,069 6,101 7541430 70,773
8, 448 73,219 10.073 A, 940 711, 228 71,179
9, 05 90, 438 12,434 12, 624 5, 748 638, 072 56, 061
¢ 210 143,740 17,368 20.043] A RL 574,768 47405
DELAWARE
{
845! 1,088,6161 116,890 15,5481 _______ 15, 545 485]  97,435f 22,832
9841 1,330, 828; 189, 783] 2 R 471 105,179 9, 440
1,068 1, 674, 6321 272 455 583 175,492 34,178
888 1,477, 488] 125, 272 811 278, 671 45,823
674 G79,0621 76,198, 1, 003 813,073 93, 408
445 585,193, 40, 697! 1, 341 G36, 895! 100, 758
472 530, 6021 62, 291 1, 356 658, 344 79, 42
706 760, 149 93, 329 1, 509 570, 810 48, 572
883 72,425 128, 568 1, 628 857,074 77, 547
1, 5981 1, 403, 262; 490, 945 1,196 114, 951 23, 054
DISTRICT OF COLUMBIA
1. 070 H48, 825 55, 838 7,225 69- 90, 086 8,734
1,126 555, 365 AL, 8O8 G, 423 822 102, 795 11, 527
1, 196 567, 465 5, 460 872 88, 083 10, 237
1,124 472,483 3, 286 966 121, 339 15, 135
1,067 283, 554 3 2,419 1,081 253,735 25,135
586 174,424 L4 2, 064 1, 590 2567, 854 52, 508
653 216, 816 13,9014 1. 448 1, 554 211, 183 29, 876
918 305, 696 22,871 3, 145 1,428 221,222 22,1499
1,158 375, 784 27,023 3,713 1,399 230, 133 13, 705
1,333 451, 802 46, 287 5. 079 1,279 236, 683 7,872
FLORIDA
369. 737 32,218 3,413 3,413 5,323 372, 695 93, 803
352, K52 27, 064 2,276} 2,276 5177 288, 297 75,784
3h5, 211 28,114 2,210 2,210 4,778 284, D45 73,713
323, 6720 20,9221 1.676]_ 36761 4,769 254, 071] 63, 398
229, 590| 12, 80F 9001 9000 50731 263,357 77, 571
9, 853 125, 985 6, 48] 784 784 262, 469 58, 228
9, 263 186, Q1¢ 8.471 1,161 1,200 207, 694 44, 546
9. 609 326,811 16,4 | 2 26¢ 2, 346 208, 254| 35, 260
9, 863 3499, 84¢ 22,101 3, 043¢ 3,212 227, 302 30, 952
9, 866 533, 051 40, 841 4,071 5, 254 211, 325 24, 105

For lootnotes, see p. 135,
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Tasre 8.—Corporations, 1927-36, by States and Terrilories: number of relurns,
gross 1ncome, net income or deficil, income tax, excess-profits tax and total taz, for

returns with net income and with no net income '—Continued

{Money figures in thousands of doliars]

Total Returns with net income ! Returns with no et incomet
OLE
nam-
Year ber of P
re- Num- | Gross | Net |Income ];“r)‘&?i':' Total | Num- | Gross {psoies
turns 21 ber |income? !income 4| tax? Im\' ¢ | tax’ ber | incomne?
)

GEORGIA

3, 416 864, 452 70,521 83200
3,400 875, 544 64, 903 f, 8101
3,300 . 806, 659 62, 281 6, 105

8,3200 1,839 229,623] 19,387
6, 891 1,922 257,331 18, 500
6,105 2,037  293,278| 20,486
2,252: 2,717 427,555 39,200
1,664 3,308 356,912] 44,100
1, 3564 4,046!  326,905) 36,490
3,099 3.3400  202,5000 20,330
4, 401 3,153 228,405 22,628
3,8020 3,044} 209, 471 18,706
& 737 2 535 191, 617 11, 066

, 68 314 25,425 2,252
1, 980 316, 569 15, 624 1, 664
1,032 178, A37 10, 7657 1,354
i, B2f 400, 807 22,764 3, 115
2,277 565, 490 35,126 4, 830
2, 381 5014, 588 26, GH3 3, 669
2, ¥30)] K60, 409 63, U53 7,736

HAWATIL

G686 445
734 485

32,904 2, 200
41, 473 1,696

784 448! 213, 694 26, 577 2, 895
785 413 184, 486 42, 304 4,787
fititt 205, 48, 360 52,942 9,228

TR0
768
7Ot
T8
SiX

146G 105,213 17,280
413]  50,812| 5,878
3021 40,655 4,711
413 21,9000 4,207
=h3) 20,3950 2,386

16, 586
31236
47, 421

D
2,270 10K 118, 271 A, 030 53, 184 5015
2,352 L.061 126, 777 6, (145 50, 413 6, 839
L 412) 1064 35, 460 7520 50, 361 4, 620
2, 500 919 S6, 771 4,043 73, 898, 9,156
5008 685 56, 223 2. 819 i, 65, 211 12,716
350 274 21,777 1. 258 l, 58,0491 13,983
295 470 42,057 2, (46 1 47,434 6,418
270 504 649, 703 3, 690 41, 224 4,715
260 653 84, 411 6, 435 47,137 3,403
150 TROL 122,58y 10, 373; 35, 490 7,707
. ILLINOIS

16, Q13{11. 053, 762
17, 668{ 15, 684, 046] 1,
17, BOST 1, 004, 54611, )
13, 38491 9, 617, 18]

10, 484

H7, 494].
115,222
115, 133
6, 135]__

107, 404] 10.052] 4704, 386] 185, 049
L15 2220 10.370[82, 151, 365] 179, 767
115.133] 11,330| 4,801, 819] 216, 642
A6, 135] 15, 750] 6,402, 522| 407, 150
25, 5200 18, 420l 6, 825, 575] 642, 842

4, 816 15,7131 24.144) 5,758, 058] 820, 155
7, 250 31,3010 20,7311 3,809, 593] 548, 081

9.074
33 11, 506
23] 14, 708

5L 5001 21,0001 3,
66, 3021 200120
115, 008) 17, au2

608, 633] 448, 458
BA6, 3081 335,000
. 462, 778 202, 203

W
(KRS

1, Te3.my

INDIANA

TEA 760 13
fithd] 1
24,0800 11,980

41,5871
34, 484
40, 188

02

7250 70,090
4, RN 45, S07

A 120, 254
480, 61+ T 161
507, 68 61, 681
464, 9001 42,073
334, 46: 26, 926

3646 84 Bits
4.397| 1. 150, 31

5487

6T, 2

Faor [ooinotes, see p. 135.
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STATISTICS OF INCOME

TasLe 8.—Corporaiions, 1927-86, by States and Terrilories: number of reiurns,
gross income, net income or deficil, tncome tax, excess-projils tax and toial tax, for
returns with net income and with no net income '—Continued

[Money figures in thousands of dollars]

Total Relurns with net income! Returns with no net incoma t
p ber of
"ear )er o e
re- | Nam-{ Qross Net | Income E'_\cﬁfs' Total | Num- | Gross |y,a.0,
turns? | ber | income3 [incomet} taxs p;:X‘(;S tax 7 ber | income3 | -
IOWA
9, 050, 5,087 1,047,967 53, 202 6, 154 2,6021 248,748 19, 190
8§, 643 4, 081} 1,098, 127, 65, 510 6, 605 2, 507, 219, 656 18, 650
9, 116 5, 109| 1,089, 544 68, (45, 6, 399 2, 43 261,779 20, 436
9, 12! 4, 558 935, 209 46, 489 4, 574! 3,077 237,932 28,276
9, 350 3,627, 548, 375 25, 709 4,119 408,076 47,427
9,131 1,377 286, 327 11, 239 5, 87 380,172 56, 170
9,011 1,987 415, 557 i8, 543, 5, 050 253, 415 37,714
8, 990 2, (54 605, 840 27, 2h4 4,409 232,770 26,938
8,736 2, 044 733, 915 34, 631 4,054 268, 798 23, 890
8,227 3, 651 959, ¢ -9| 50, 225 3,215 199, 675 18, 646
KANSAS
5,191 3,122 870, 042 94, 6061 12, 807 1, 677 205, 469 29,873
5, 228 3,258} 1,001,843 108, 127| 12,100 1,531 178, 640 10, 460
5,192 3,278] 1,157,222 134,228 13,952 1,517 154, 393 12,768
5,308 2, 846 710, 603 74, 321 8, 241)_ 2,050 373,290 29,352
5, 200 2,111 460, 740 32, 430 3,435| . 2,714 62, 645
4,007 1,064 288, 70d 13,308 1,819 3, 4563 32,539
4, 833 1,175 205, 823 8, 203 1,131 3,131 21,944
4,955 1,674 493,750 19, 900 2,772 2,829 20, 256
4,841 1,832 401, 60t 20, 360 2,811 2, 663 22,370
4, 637 2,312 478, 084 42, 674 4, Y90 2, 042; 12,113
KENTUCKY
5,718 3,397 938, 354 72, 270/ 8,803 1,691 157, 883 14,494
5,804 - 3,457 955,937 75,154 8, 172 1,783 172, 661 15,998
5, (68, 3, 316 021, 182 77, 305 7,746 1, 799 193, 354 16, 388
5,764 2,767 612,278 38, 453 3, 082 2,364 277,027 74,305 -
5,470 2,158 267,715 18, 465 1,843 2, 765 433, 143 40, 242
5,193 1,079 221, 566 14, 468 1,873 3,586 327,561 39,228
5,103} . 1,439 349, 713 23,933 3, 4261 3,141 245, 309! 29, 766
5, 209 1,892 576, 013 43,978 6, 147 2, 895/ 267, 830 24, 001
5, 262 2,120, 736, 180 46, (86, G, B 6, 502 2,661 187, 697 19,178
5,158 2, 547 947, 637 67, 875 8, 795 2971 10, 557 2,215 137, 846 13,342
LOUISIANA
__________ 5,817 3. 219 936, 032 A6, 861 G, 753 2,092 316,042 26,323
- 6,072 3, 370] 1, ¢G40, 909 60, 221 6,122 2, 1320 295,881 27, 385
. 6, 314 3,424 885, §01 53, H48 4,980 2,242 339,002 32, 196
- 6, 440 2, 903 605, 069 33,217, 3,096 2,881 g 51, 988
- 6, 597 2,415 419, 649 23, 234 2,150 3,440 59, 975
. G, 675 1,197 243, 716 14,929 1,765 4, 681 54,925
- 6, 605 1, 502 384, 501 21,130 2,963 4, 315 48, 511
- 6, 995 2,012 527, 452 31, 487 4, 42r 4, 144] 30, 565
6, 850 2, 32f 626,077 35, 923 5, 236 3, 784 46, 267
__________ 6, h41 2,805 898, 472 62,750 8, 347 3, 113 21, 666
MAINE
__________ 3, 489 2.072 434, 207 4,327 1, 042 108, 635 11,270
- 3, 644 2, 092 494, 436 3,703 1,133 124, 662 8,074
37200 2,005 487,657 3,4320 1,180 20,792
- 3,789 1, 888 330, 322 2, 496 1,476 28,487
- 3, 884 1, 535! 210, 282 1, 304 1, 833 270, 679 36, 900
- 2,771 712 107, 009 1, 084 2,614 238, 515 49,719
- 3,771 8h4 153. 431 1,380 2,454 189, 082 38. 067
- 3, 897 i.087 191, 809 1,770 2,313 © 181, 155 21, 097
o012l 1,111 219,382 . 1,910 2,336] 178,207) 16,0490
__________ 3,810 1,358, 297, 612 22,357 2, 338! 75 2,828 2,038 180, 114 11,817

For footnotes, see p. 135.
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TaBLe 8.—Corporations, 192736, by Stales and Terrilories: number of relurns,
gross income, net income or deficit, income tax, excess-profils tax and lotal tax, for

relurns with net income and with no net tncome —Continued

[Money figures in thousands of dellars)
Total Retarns with net incomel Returns witii no net incomet?
aum-
Year ber of Excess-
re- | Num-| Gross Net | Incoms) ;r)'(oﬁt Total | Num- | Gross |poncit
turns 2| ber |income?|income+| taxs Itax S tax7 ber | income ?
MARYLAND
5,787 3,162 1,355,004 104,113] 13,189)._._..__ 1, 882 222,929, 36,988
5, 9701 3, 1441 2,348, 6051 156,352 17, 573|_ 2, 067| 236, 587 25, 825
6,189 3,334| 2,505,883| 165,645 16,3511. 2, 143 279, 430 30,010
5,022 2,775 2,114,349 116,375 13,225{_ 2,479 420, 191 57,808
5, 841 2, 255 1, 529,221 76,0622 8,736} 2,932 719,4721 101,813
6§, 156 1,300 1,169,378 56, 117 K4V T, 4,102 702,194] 135, 243
6,313 1,653| 1, 260, 465 55, 447| 7,659 3, 830 577, 569] 102, 824
6,740 2,187 687,119 55, 048 7, 581 3,735 593, 365 70,417
6,776 2,324 793, 415 55, 806! 7,608 3, 663! 600, 357 79,132
6, 326 2,653 1,327,578; 124,717f 12,548 2,971 265, 758 32, 660
MASSACHUSETTS
18,182 0,007 5 575,411 390,971 49,174 7, 1491 1, 366, 406] 136, 208
18,8511 10, 266{85, 354,347| 412,506 45,923, 7.501{ 1,849,502 147,014
19,401 10,383| 5,739, 160 444, 570| 44, 620]. 7,9801 1,914,633 190, 760
20, 070 8,316} 3. 5006,843] 249, 5371 27.837|. 10, 546| 2,729, 715 346, 662
- 19, 678 6,727) 2,581, 4511 170.983| 18,985]. 11, 948( 2, 410,170] 337,204
20,016 3,476] 1,616,236 106,685 14,217|. 15, 306] 2, 231, 9811 369, 374
19,972 5,174| 2,492,028| 177,754] 24,779 13,720 1,616,687 226,701
21, 206 6, 1881 2, 557,618 177,365 24, 388 13,622} 1,872,967 172,298
21, 699 7,027 3,298,510 223,173] 30,686 1,124} 31,810 13,321 1,650, 133| 164,745
22,047 8, 756] 4,327,695 350,995| 38,072 837 43,938| 11,957{ 1,356, 513] 122,652
MICHIGAN
14, 120 7,953| 5.929,512 624,658] 81,971 81,971 4,873] 1,235,428f 134,209
14, 9201 8, 635| 6,998,63% 735,671 85,310 85, 310 4,840 1, 325,147] 159, 477
15,5431 8,631} 8,083,807| 762, 435 71.698|. 71,628] 5,448 1, 106,247] 119,044
15,758 6,045] 4, 054, 505 389, 342 473, 858 43, 858 8,063| 1,716,269 193,928
15, 287, 4,562 2,776,3380| 239, 140| 27,123 27,123 9, 124] 2, 036,296 299, 845
14, 951 2,063 703, 521 54, 022 T2MM 7,219] 11,247| 2,224,772 372,480
14, 798 3, M1} 2,391,165 176,627 25,110 184f 25,294 9, 947! 1,306, 356 169, 299
15, 632 4,742 4,918, 522 282, 582{ 38,862 325} 39, 187, 9, 103 950, 963 126, 068
16, 166: 5,046} 7,115,810 456, 526{ 62,772 6, 1431 68,015 8, 370 719, 647) 106, 842
16, 202 7,347} 8,508,399 720,735 96,602 1,801{ 109, 158 7,131 774, 621 67, 998
MINNESOTA
11,100 50101 2,490, 186[ 117,224| 14,227 ... .. 14,227 3,693 343, 390, 36, 398
11, 302 6,2201 2, 544,669 155,637) 17,0914. 3, 544 418, 940 28,226
11, 482, 6,316} 2,502,980 146,664 14, (97 3, 563 477,318 32,732
11, 476 5,401 1, 857,606 87, 555, 0,225 4,435 722,989 60, 139
11, 403 4, 364] 1,063, 009 57,311 5,091 5,427 951,175 105, 601
11,196 2,030 652, 128 31,115 4, 1661 7,513 867,046 143,426
10, 782 2,373 095, 647 44,779 6, 234 6,855 661, 2201 103, 034
11, 298 3, 1851 1,326,005 59,816 8,238 6,414 676, 997 91, 804
11, 214 3, 6831 1, 539, 448 68, (70 9,358 5, 847 608, 656 64, 388
11,133 4, 5201 2,000,451 123, 540] 12,871 4,937 500, 172 42, 158
MISSISSIPPI
;
L2420 . 1,242 674 77.817 7.861
1. 066 1, 066 750, 80, 317 6, 779
2,737 10 13%.- . 1.43 B2 96, 251 7,728
5, 099 s12f. 512, 1,203 136, 535 14, 365
3,485 267 267 1, 461 111,822 15,105
25,779 1,128 1 %1 . 133 1,778 106, 816 16, 048
71, 030 301 403, 1,461 77, 530 10, 731
119, 709 630 662, 1,325 81,179 8,811
132, 141 837 369 1,299 88, 206, 7,802
1, 196 224, 101 1, 439 1,854 1,013 58, 018 4,918

Fer footnotes, see p. 135,
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TAaBLE 8. ——f’orpora[z‘onx 1927-386, bz/ States and Territories: number of reburns,
gross income, nel tncome or dqmt income lux, cxcess-profils tax and total tax, jor
returns with nel tneome and with no nel zncome I—Continued

[Money figures in ihousands of dollars]

Total Returns with net income ¢ Returns with no net income
‘otal
nurm-
Year ber of "
re- Num- |  Gross Net | Income E._\cf(_ags- Total | Num- | Gross Deficit ¢
turps *§{ ber | income?income’] taxs ptf:\fus tax’? ber | incomes3 | ’eNc!
MISSOURI
16, 370 9,817 ’%‘) 611 h, 627 970. 500 6, 961
16,7561 9,137 5,711 766, 0511 60, 573
17, 223 9, 146 6, 068 862, 061 65, 3R
1, ll)G 7.411 103, 034
3,723
14, '%/ i .i 140
15, 594 .
15, 835 19, 661
15, 906 ‘ ()M 4 18, 431 402 ‘ ¢
15,467 '3. 834, I(I‘.) 28,062 &1t] 31,719 T, 448
MONTANA
194, 574 13,312 1,3 1, 361 033 Y, 343
213, 196 1,1 1,249 960 3,483
1490, 321 941 6,770
116, 180 379 10, 529
78, 62§, 251 17, 439
33, U89 121 .79
30, 459 g 286
116, 143 A 787 4
159, 200, 2 1,186 H4 1, 240, )() ‘110
164, 062 i 1,230 61 1, 446 50, ‘N‘)Ol
! - i
NEBRASKA
4, T 687, 777 25, 75()' 2,083 2, 082 N
4,836 653, 14 30,024 2 2,882 J.
4,726 ¢ 646, 6771 - 30,074 2, 662 1,7
4,786 ( 515, 054 21, Wb 2,043 1,
4. 860 2,071 3683, 124 1087 2,
4, 694 905 3, B07 ¢ 048 3,
4,473 1, , 265 L3 1,378 2,
4,611 L 2, 666 2,7 2,791 2. 7, A2
4. 44 1, 34, GO 2,1 7 2,269 2, 152, 4]‘){ 12,950
4,394 1, 178 '22, 674 4,181 126 4, 750 2, l(l 615 10, 758
NEVADA
874 34 108, 219 4. 109 457 487 255 11, 5350 3,412
1,026 353 6,963 T36] . - 736 Al 10, 108 4,602
1,033 351 9,771 971 - 971 315 ]l, 935 4,330
1,022 309 5, 547 592 . 595 401 , 508, 5,845
997 301 6, 840) 7544 . 754 410 9 49() 4,777
938, 108 0,462 SOGE_ - 96 542 2 6,021
488 16 6,727 953 966 502 135, 992
956 195 3,403 468 $ 456 4493 4, 656
968 227 3,213 442, 17 459 474 2,039
929, 299 1 1 759 924 45 1,039 307 1,953
i
NEW HAMPSHIRE
1,227 754 149, 966 11, 148| 1,240 1, 240 399 48, 475 £.099
1,322 067 113 633 11,398 1, 168 1. 168 466 R0, 241 1L, 104
1,340 b 11,948 1, 17| 1,117 477 50, 075 4,782
1, 396 . 7204 7Y 621 04, 389 11,647
1,345 362 362 687 80, 675 8,733
1,333 277 277 434 72,788{ 10,577
1,412 689 02 943 67, 663 7.488
1,472 1, 066 8 1,074 885 73, 149 6, 141
1, 464 523 112,329 7,07 973 28 1,001 879 70, 422 5,248
1,447 624 159, 062 10 7i6; 1,280 49 1,538 777 66, 089 6,000

For footnotes, see p. 135,
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gross income, net income or deficit,
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by States and Terrtiories:
income tax, crcess-profits tax and total tax, for

relurns with net ncome and with no net income '—Continued

[Money figures in thousands of deilars]
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number of returns,

1
|

Returns with net income !

Returns with no net incomaet

Total ,
R num- [ -
Year ber of « ix
re- Num- Qross Net income J:\cggg» Total | Num- | {iross Deficit &
turns 2{ ber | income3 |income | tax s D{;‘ﬁ‘ tax 7 ber | income?|'®
NEW JERSEY
i
] 4,303, 506! 349, 484! 43, 437, 43, 337 6,8631 808,805 83,002
3,607,560 376,247] 41, 171_ 41, 171 7005 782, 487 85, (i35
3, 748, 760 44& 895| 45, H30] - 45, 680 8. 4068 955, 6951 136, 749
2,484, 6721 224,871 24, 075{. 24,075 10,711} 1,405,281} 238,326
1, 745, 271 54 1201 16, 813} _ 16, 813 2,515 1,704,180 441,477
996, 615 1()‘), 5606) 14,037 14,0371 17,9556| 1,776, 135 359, 855
1,236, 74567 125,456f 17,395 41 17,549 17,972 315, 246
L, 785,040F 167, 161} 23, 036l 361 23,171 18, 104 104, 846
2,001,271 180.725] 24, 868 374|235, 2421 1R, 286 175, 382
2,750, 652 373,420] 34,611 405y 41,941 17, 3506 1 o48 464) 125,619
NEW MBEXICO
| [l
1019 495] 61,860 i 418 16,840 2,748
1, 163 il 4135 i7, 357 3,221
1,126 568 354 17, 762 2,527
1, 136 401 179 27,216 3,228
1,172 375 68 29, L8O 1, 088
1,197 188 47 32,497 1, 535
L, 132! 241 160 ih6 20, 541 3, 429
1. 181 347 207] 06 20,127 2, 569
1,133 N7 313 532 19, 112 1 840
1,079 A6 67,376 S42 4:')()[ 14, 212 1,472
i |
7 7
31, 285, 6 73 36, 108] 7,064, 365( 576, 625
72 %134, 937, 6 733 A0, 062 b 116, 345[ 573, 652
10/, 000 36, 802, 028): 110 L, 8B65[ 7,001, 545 8’)4 292
114, 100! (8274 , 5, 010f . A, 62 ’.0]1'326 1, 358 5(1()
110. ‘-('vl 1,216, 637| 135,402 62, 630[ 16, 104, V96[1 ‘118 4H9
B 700, 156 ‘)fl 739 85, 234114, 101, 558 2, 185, 749
110, 436 13,241, 667 831,080 116,743 81,811 10,691,02‘2 1,672,403
118, ‘MI 16, 088, GO3) 1, 191, 532 J(H.OTJ{ 83, 684111, 552, 65011, 236, 092
3 10, G4, 75511, 447, 0501 199, 007 82, 871110, 925, 741|994, 641
325, 140, 0822, 600, $16] 260, 456/ 76, 875( 3,762, 262) 591, 439
NORTIL CAROLINA
6, 401 3, 088| 1,340,347 114,607 14, 147 190, 775 16,413
6, 669, 3,462 .1, 225, 830 U6, 562| 10, 770 261, 057 20, 784
6, 5704 3,009 1, 149 185 104, 314] 10, 863]_ 208, 035 25, 344
v 782,451 73, 172! ¥, 334 471,227 36, 859
£73, 646 71,193 8, 148} 381, 167 40 107
464, 287 62, 687, 8, 5651 345,701
90, 554 &4, 159 7, 482 215, 406
849, 384 65, 560 9,015 272,761
941, 677 70, 243, 9, 657, 306, 082
1,295,732 103,821 13,757 233 15,302 2 515 173,374
NORTH DAKOTA
160, 229 5,412 399, _ 399 943 35, 829 3, 150
160, 651 .5, 688 321 321 972] 44, 525 3,220
121, 487 4. 538 251 . 251 1,085 44, 399 3, 845
88, 146 2,721 3 133 1, 458, 59, 010 4, 533
4 1, 651 04 94 1, 735 33, 623 6, 536
39 327 102] 102 1 910 52, 553 8, 596
2, 938 1, 267, 174 178 1, 585 33, 306 4,419
2,885 2 083 286 298 1,454 34, 305 4,335
2,752 57, 2 308 332 1, 463 41, 558 3, 0a7
2. 603l ;0 133 2 283 349 1, 356 36, 035 2, 659

For footnotes, see p. 135.
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STATISTICS OF INCOME

TasLe 8.—Corporations, 1927-36, by States and Territorics: number of returns
; A ., VY ’

gross income, nef income or deficit, income lax, excess-profits lax and lotal taz, for
returns with net income and with no net income '—Continued

[Money figures in thousands of dollars)

Total Returns with net incorne t Returns with nonet income*
ota.
num-
Year ber of
re- | Num-| Gross Net |Income Exc!ga?s- Total | Num- [ Gross |y e ..,
turns?| ber | incorme?|incomel| taxs | PIONS| tax ber | income 3 d
OHIO
24,305/ 14,020/ 6,673,416! 505,740] 63,487|_..__.__ 1,741,695/ 132,172
24,722| 14,344 7,557,708| 589, 066 74,776 1,339, 516 123,830
25,173 14,2990| 7,879,661 687,231] 71,303|_ 1,705,020} 153, 561
25,4501 10, 676] 4,901,729| 301,339| 33041 2,704, 950{ 250, 365
25,462) 8,318 2,910,398 170,378| 18,223|. 3,071,048] 391,052
24, 919 3,969| 1,746, 586 114,48t 15124|_ _______ 2,727,030| 478,597
24, 823 5, 859| 2,559,005 175,811 24,323 2,200, 416 348, 579
26, 151 8,471| 3,812,172 259,674 35804 2,179,222 200,337
26, 664 9,063 4,991,567| 324,748; 44,650 1,842 111} 151,732
26,6400 12, 603| 7,267,936| 585 888{ 70,004 1,239,192y 94,231
i
OKLAHOMA
_________ 6, 132 3,271 804, 266 56, 608 6,368|_ .._.... 6, 368 2,090; 366,858 45, 641
- 6, 456 3, 512 975, 497 79, 233 8,124 _______ 8,124 2,177, 203,740 36,289
- 6, 671 3,049) 1,047,919 105,607 9,795]_ —— 9, 795 2,169] 336, 547 28, 448
- 6,944 2,948 519, 489 71,297 7,739|. — 7,739 3,073 702, 725 69, 418
- 6, 558 1,717 205, 067 20,911 2,171 . 2,171 4, 054 591, 7171 119, 879
- 6, 092 1, 030, 166, 747 20, 218 2,610 ________ 2,611 4,369] 500, 309 Rl
- 5,975 1, 396 254, 399 27,069 3,716 125 3,841 3,892 492, 528 62, 469
- 6, 060 1,834 474, 389 49,076 6, 747 1391 6,886 3, 563 641, 305 47, 637
- 6,073 2,063 745, 883 61, 861 8, 6506 330 8, 836 3,375 500,882 39,216
- 5, 701 2, 318! 1,143, 638 81,217) 9,801 158 11,013 2,875 272, 346 31, 908
OREGON
6,350 3,028 486, 618 23, 694 2,494 2,494 2,172 210, 568 21, 736
- 6,673 3,131 512,332 29, 385 2,737 2,737 2,232) 204,219 18, 904
- 6, 863 3, 105 579, 200 30, 027 2,601 2, 601 2,345 206, 520 20, 410
- 7,012 2, 590 430, 249 17,010 1, 517 1, 517 2,979 287,066 37, 439
- 6, 880 1, 910; 220,112 8, 136 768 768 3, 467 311, 467 43, 974
- 6, 446 779 83, 397 3,055 371 371 4,336 280, 190 51,924
- 6, 247 1, 058! 177, 766 5, 448, 757 774 3, 861 205,485 37,005
- 6, 093 1,427 242, 517 9, 235 1,269 1,293 3, 481 226, 652 23, 080
- 5, 813 1,702 327, 687 13, 830 1,901 95 1,996 3, 208 212,128 22,138
.......... b, G35 2,023 469, 177 24,911 2,931 154 3,674 2, 813 180, 964 13, 461
PENNSYLVANTIA
13,103) 9,986,472 806,494| 104,135 104, 135 9,330 2,284,379| 188,397
13, 370(10, 209, 117} 905, 715{ 104, 000|_ 104, 000, 9,665} 2,151,155 181,313
13, 880|106, 843, 2351, 0G0, 023 112, 113|__ 112,113 9,745( 1,909, 570} 193, 501
11,254} 7, 562,032 565, 536/ 64, 380|_ 64,380 12,549 3,235, 599 316, 422
8,452 3,227,330| 249 2317 27,371 27,371 15, 183) 5,010,370, 476, 652
4,546 2,072,786 164,050/ 21,9083 21,083t 19, 143 4,092, 190 567, 085
G, 107( 3,028, 214} 225 937] 31,554 32,1200 17,462 3,259, 577| 409,019
8,104| 4,322,117 330, 524] 45,400 45,890 17, 255| 3,570, 752 319, 758
§, 0491 4,071,003, 349, 627 48,072 49, 231) 16, 416; 3,519, 121 248 056
10, 824 7,605,936 674, 798; 72,432 83,8331 14,230] 2,415,908 158 157
RHODE ISLAND
1, 536! 735,728 49,046/ 5,791 5,791 947 160, 030 16, 193
1, 628 691, 950 581,732 5, 5851 5, 585 1, 000 187, 610 15, 107
1, 650 683, 002 b4, 487 5, 504 5, 504 1, 067 231, 893, 19, 731
1,370 380, 338 23, 345 2,677 2,677 1,450 370, (85 57,783
1,217 265, 321 18,184 1,887 1, 887 1,685 373, 103. 55, 367
562 127, 045 9,280 1, 147 1, 147 2,327 347, 445, 62, 012
846 314, 510 22, 401 3,093 3, 148 2,143 217,066 37,079
947, 293, 303 20, 307 2,792 2,827 2, 249 312, 195 36, 952
1,071 411, 5§35 25,398 3,492 3, 576 2,197 270,891 36, 755
1, 310 556, 921 40,184 4,644 5, 666 1,994 229, 036 9,481

For footnotes, see p. 135,
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TaBLe 8.—Corporations, 1927-36, by States and Territories: number of returns,
gross wncome, net income or deficit, income tax, excess-profils tax and lotal tax, for
returns with net income and with no net income —Continued

{Maoney figures in thousands of dollars]

Total Returns with net income ! Returns with no net incorme
num-
Year ber of Excess-
re- Num- Gross Net | Income| rofits Total { Num- | Gross Deficit 4
turns?| ber |income3 {income| taxs ptax s tax 7 ber | incomne 3 ;
SOUTH CAROLINA
1,768| 404, 553 24,791 2,694)_______. 2, 694 1, 548 106, 947 8,612

1,710] 328,582 17,816} 1,804
1,597 299, 809 16, 161 1,464

1,804} 1,700 156, 705 9,368
1,464 1,775F 104,994] 11,463

T

1,229) 147,121 6, 281 525 525 2,081 224,452| 25,630
09801 114,608 6, 084 5391 539  2,244] 196,589 18,419
511 82, 521 3,448 433 . 4331 2,511 153,147] 20, 668

1,078 224, 948 15,7271 2,130
1,334] 263,016 14, 109 1, 940
1,394 275, 669 11,774 1, 619
1,689 414,756 22,0200 2,875

2,200 1,871 01,936 14,084
1,966 1,704 111, 456 9, 154
16601 1,794 134, 764 7,408 -
3,709; 1,568 86, 200 6,292

SOUTH DAKOTA

1, 665 151, 272 5, 2301 387 704 28,127 2,804
1,712 154,811 6§, 230 394 677 30, 633 2,337
1, 685 140, 322 6, 206 395 816 49, 669 2,784
1, 514 107, 590 4, 846 2041 098 55,074 3,441
1,003 &5, 099 2, 241 18 1,361 60, 017 5,022
473 26, 226 6599 84 1,900 58, 561 5,853
509 36,871 1,004 141 1,73 42, 343| 4,016
692 56, 905 249 1, 543 40, 813! 4,274

765 74, 62

2,2 316 1,421 38, 937 3,145
810 87,611 3, 410

448) 1,285, 40, 234 2,332

TENNESSEE

7,405 1,577( 256,920 18,546
7,030 1,747 208,428 18,069
5, 7447 . 1,8521 307,351 24,702
3,364 2,483 420,751 46,888
2,274f  3,007( 389,176] 45,2562
31,7000 3,678 358,843 42,422
53,4670 3,179] 223,209} 29, 553
4,012} 2,858] 233,119 23,960
4,7320  2,8141 227,056 18,223
8,206 2,274] 161,954 12,422

5,213  3.039] 962,458 65, 893 7, 039
5, 338 3,032 402, 047 a8, 8331 0, 744
5, 408 2,463 570, 822 33,117| 3, 364
5, 512, 1,832 262,762 22,960, 2,274
5, 198 1,010 221,451 12,097 1, 700]
5,215 1,510 414,280 24,473} 3,371
5. 239 1, 968 527, 091 28, 611 3, 920]
5, 354 2,128 618,005 33, 141 4, 5567
5, 212 2,582 860, 558 53,267) 6,755

By 039’ 3, 054| 1, 039, 656 61, 403 7, 405

TEXAS
12,9301 7,524 2,315 682 142,338 17,051 567,896 57,303
14,2381 8,203} 2,452,087 173,980 18, 441 786,169 68,852
14,552|  8,156| 2,420,433 189,132] 18,193|. 685,770] 66,899
1

15,431 6, 660| 1, 593, 901 97,054f 9,739
15,225| 5,216) 816,758 45,0811 4,311
15, 154f 2,982 730, 001 40,858 4,713
15,1681 4,198 1,057, 647 57,6061 7,968
15,582 5,343} 1,389,776 02,5040 12,7211
15,675 §,772] 1,920, 22 103,850] 14.301
15,977 7,170} 2,822,031f 213,131 25,010

934,254 106, 851
, 008, 435! 162,978
812,817 156,413
578,827} 100,726
368,403| 108,099
719,347 75,325
536,208 50,724

.

UTAH

3,125 1,589 279, 069 17,179 1,9852| .. ... 1,952 013 79,433 9, 637
3, 508 1,712} 290, 146 20,3631 2,004 2, 004 932| 79, 898 3, 751
3. 245 1,616 285,730 19,933 1,814 1.314 388 83, 235 3, 582
3,301 1,392 104, 549 11,323 I, 085 1, 055 1,173 121,243 14,325

3,13 9771 100, 5064, 5, Va6 426 426 1,516 139,229 18, 048
2,901 419 21, 847 1,573 2061 205 1,909 140,058 18,527
2,023 6156 98, 744 3,387 741 757 1, 90,107 14,025

1,062 1,550 - 50,439{ 9,991
1331 1451 79,4370 7,008
%015 1,049] 50,133 5 988

2, 902 802 151, 093 7,606) 1043
2,842 901 173, 666 9,358 1,287
2,810{ 1,001] 232,821 16,532 1, 750]

For footnotes, see p. 135.
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TasLE 8.—Corporations, 1927-36, by States and Territories: number of refurns,
gross income, net income or deficit, income tax, cxcess-profits tax and tolal tax, for
relurns with net income and with no net income '—Continued

{Money figures in thousands of dollars]

’l‘ot;al Returns with net income ! Returns with no net income 1
num-
Yenr ber of ]

re- | Num-|{ Gross Net |Income E?‘:fi’:g' Total | Num- | Gross | peoit s

turns 2| ber |income3 {incomet| taxs pt“ i tax? ber | income 3 | ~O1C!

VERMONT

1, 089 683 153,168 9, 927 {7 1,164 348 42, 861 5,571
1, 112 724 156, 048 10,314 5 - 3, 0138 342 42,212 4. 508
1,120 704 142,257 10, 255 - 983 357 56,113 Y, 042
1, 120 572 99, 924 b, 287 - 491 492 52,244 6, 215
1, 169 420 51, 468 1,933 - 155 693 72,214 7,792
1,174 221 25,752 1,210 168 ... 158 899, 71,086 10, 090
1,184 291 44,715 2,273 5 313 826 48, 924 5, 898
1,244 404 65, 284 4,005 6 557 767 49, 680 4, 890
1, 241 413 81, 531 4,787 9 677 757, 53,377 4,733
1,219 507 111, 188 G, 601 43 1,007 652, 49,914 3,953

VIRGINIA

6.485] 3,795 1,013,815{ 123,648
6,785)  3,835) 1,024,668 118,505
7,168  3,837[ 1,016,915 132,956
7,130 3,241 847,015 110,675
7,071} 2,730] 631,485 76, 746G
6,915] 1,490] 378,009 36,692
6,815 1,9300 502610 43,889
G,893] 2,542] G41,816] 54, 682
6,876] 2,742 697,714| 56,778
6,846]  3,282] 009,028 94,704

15,770 2,137[ 267,002] 22,531
13,166}  2,337) 245,206] 18,790
13,794] 2,613] 204,173} 22,435
12,519] 3,185 370,505 44, 414
%,662| 3,661 375 118] 50,870
4,972 4,765] 360,176) 62,779
G,173| 4,211} 266,697 62,341
7,618 3 794  230,031] 36, 450
7,963 3,639 247,877] 39, 70
14,5300 3,100 216,083 25, 072

WASHINGTON

5,355 1,056,761] 62,7000 7,222{._______ 7,222 3,748) 348,219 33,9907
11,847) 5,874 1,230, 108] 75,391 7,419 7,419 3,799 288,353 31,004
12,159 5.924] 1,153,890]  76,230] 6,486 G,986]  4,055] 397,561 31,684
12,709¢ 4,934 671,962 31,4920 2 686 2,686 5,306 602,964] 57,351
13,0910 3,916) 357,660; 17,608] 1,307 1,397}  6,388] 592,111 83,323
12,328]  L,654] 166,579 7,744 954 9541 8§ 150]  494,153| 85, 440
11.472)  2,128] 203,411 12,805 1,768 1,823) 7,206] 401,664] 50,907
11,457  2.903| 510,734 25,764| 3,537 :

11,5561 3,341)  639,526] 32,4401 4,462
11,227)  3.804| 883,242] 63,898 6,919

4,6581 6,196 313,667 31, 5.98
7,971 5,319, 279,851 25,072

WEST VIRGINIA

5, 234 2,928) 702,212 A7, ()24! 6, 9961 _______ 6, 996 1,825 173,1621 23,073
5. 145 2,773 656, 932 51,923 5, 445 5, 4451 1,910 170, 774 1Y, 964
51731 2.873 700,698 59, 047 5,757 5,757 1,843 162, 244 17,258
5,101 2,477 447, 8401 27,487 2, 647 2,6471  2,108) 203, 753 21, 380
4,053] 1,900 225,123 16, 445 1, 556 1,586F 2,508 277,974 38, 950

T

4, SOTi 9627 119, 373 7,916 1,039 . _____ 1,039  3,344: 258,395 37,569

4,554 1.2000 223,741 17,919t 2,465 320 2,497 2,831 205, 260) 26, 105

4,662 1,726]  430,706) 29,008 3,987 52) 4,039 2,5251 187.118 16, 991

4, 543 1,8700 510,002  34,388] 4,728 1350 4,863F 2,328 152, 547 12,825

4,490] 2,246, 640,222; 53, 126{ 6, 174 204 7,434 1,975 150, 628 9, 356
WISCONSIN

14 456]  8.567| 2,232,047| 1854187 23, N8|_____.___ 23,1180 4,172t 437,508] 39,756

15,303] 8,828 2,347,121} 184, 568 20, 122
15,836) 8,810 2,377, 121] 198, 398 19,928
16,008} 6,777 1,589,177) 103,140] 10921
16, 311 5, 1991 859,406] 50,2050 &, 100,

20,1221 4,681 408, 748! 45,955
19,928 5,079 449,131 47,430
10, 421 7, 234 730, 1971 73,340

51000 9,067y  904,477| 109, 487

16,203] 2,806 391,493 19,848) 82,602/ .. .. $2,6021 11,176 82Y,237; 149,785
15,852  3,422; 718,026] 37,548 3,201 155;  5,356] 10,147 531,140} 88,324
15,910 4, 5591 1,025, 606! 51,209 7,042 1541 7,196]  9.1771  614,934] GY,613
15,0167 5,087 1,273,025 62, 182{ 8, 552 204| 8,846/ 8.600] 616,960| 64,143
15, 793| 6,427 1,935, 01%t 120, 224] 14, 861 669 14,308f 7,177 453,980 44,068

For footnotes. see p. 135.
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TasLe 8.—Corporations, 1927-36, by Siales and Territories: number of returns,
gross income, net income or deficit, income lax, excess-profits tax and total tax, for
returns with nel income and with no net income '—Continued

[Money figures in thousands of dotlars}

Ii Total Returns with net incorne ! Returns with nonetincome!
num-
Yeur ber of G Excess p
re- Num- T0SS Net {Income Total | Num- T0SS 4
l turns 7| ber |income3 lincome*| tax? ptr?)f]gs | taxs her | income? Defleit
WYOMING

1
1, 402, 788 57,921 4, 020’ 492 492} 413 22, 990 3, 856
1,441 881 69, 951 5 737 457 4571 364 16, 529 2,678
1,468 798 60, 881 3,976 262 262 450 20, 787 3,691
1,440 721| 47, 049 3, 066 203 203 492! 22,214 3,901
1, 416 580 27, 804 1, 7011 LIt 91l 634! 23, 814 4,874
1, 445 246 Y, 859 528 50y ... 591 1,039 35, 317 6, 350
1, 322! 201 14, 800! 590 79 1 20! 879 25, 870 4,715
1,313 391 29, 056! 1,413 19 6 2001 787 24, 769 5,105
1,207 443 37, 844 1, 922, 264 13 2771 715 23, 007 1,794
1, 247 553 48, 187 2, 757; 276, 13 $57| 570 20,417 1,829

! |

1 hange~ in the revenue acts affecting the comparability of statistical data from income tax returns of

rations are s\lmnnll/ui on pp. 195-200. The classification of returns into those “with net income’”
*with no net income’ is based on the amount of income for tax computation. For 1936 the amount
of income for tax computation includes dividends received on stock of domestic corporations subject to
taxation under Title 1 of the e¢ffective revenue acts (item 12(a), p. 2 of return) and interest received on cer-
1ain Government obligations, which is subject to exeess-profits tax (item & p. 2 of return), and excludes
contributions or gifts (limited to 5 percent of net income before deduction of comnbutmns or gifts) and”
excess-profits tax (item 28, p. 2 of return).

2 [neludes munber of returns of inactive corporations.

5 For 1927-1031 gross income corresponds to total income as reported on face of return, plus “cost of goods
suki,” and for 1932-1936, gross income corresponds to total income as reported on the return, plus ‘‘cost
of goods sold’” and ‘“‘cost of operations.””  For 1934 and 1935 interest on Liberty bonds, etc., has been de-
ducted from gross income, as this item was not included in gross income for prior years. For 1936, gross
income includes interest received on certain Governinent obligations whichi is subject to the excess-profits
ax.

+ For 1927-1935, net incoine or deficit represents the amount for income tax computation. For 1936, net
income or deficit represents the smount for excess-profits tax computation which inciudes divid ends received
on stock of denestic corporations subject to taxation under Title { of the effective revenue acts and interest
received on certain Government obligations subject to excess-profits tax, and excludes contributions or
gifts (Yimited to 5 pereent of net income hefore deduction of contributions or gifts).

5 Por 1936, includes income tax reported on returns with fiseal year ended July through November 1936
(and returns with part year which began in 1935); graduated normal tax. and flat normal tax for corpora-
tions excempt from the graduated rates. reported on returns for the calendar year 1936 and for fiscal year
or part year ended in period January through June 1937,

6 The excess-profits tax for 1933 beeame effective June 30, 1933, under the tax provisions of the National
Indusirial Recov u y Act. Under the provisions of the Revenue Act of 1934, a small amount of excess-
profits tax for 1034 and 1935 appears on returns with no net ineome for income tax purposes. The credit
for interest received on certain obligations of the United States and its instrumentalities, which is allowed
against net income in the computation of the inconie tax. is not allowed against net income in the computa-
tion of the excess-profits tax. (See article 1(d), Treasury Decision 1459, **Regulations reiating to excess-
prnm.s tax imposed by Hon 702 of the Revenite Act of 1934.77) |

¥ For 1936. includes surtax on undistributed profits reported on returns for the calendar year 1936 and for
ﬁcc.\l year or part year ended in period January through Juue 1937,

& Revi Tor revised figures for 1928, see Sialistics of Tncome for 1930, p. Z38; for revised figures for 1930,
see Ntatisties of Tneeme for 1931, pp. 32 and 33; for revieed figures for 1932, see Siatistics of Income for 1933,
. 37,
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TasLE 9.—Corporations, 1936 frequency distribution of returns with balance sheels showing total assels of $250,000 and over by lotal receipts
classes, cross classified by total assets classes, by returns with net income and with no net income,! and by magjor industrial groups

[Total receipts clagses and total assets classes in thousands of dollars]
{For text defining certain items and describing returns included, see pp. 1-8, 38-45]

Total assets classes 3

"Potal receipts classes ¥ Aggregate 250~-500 500-1,000 1,000-5,000 5,000~10,000 10,000~50,000 50,000~100,000 100,000 and over
Net in- | No net | Net-in- | Nonet | Net in- | Nonet | Netin- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net
come | income | come | income | come | income | come | income | come | income | come | income | come | income | come | income
AGRICULTURE AND RELATED INDUSTRIES
No receipts. ..o omeeenn. 39 106 19 57 10 24 9 24 1
Under 100.._.____. 220 424 121 228 72 113 27 78 |omenan
157 90 71 35 52 28 31 28
70 2 7 2
29
13

1,000-2,500. .. ... 55
2,500-5,000.._.. 18
5,000-10,000_. .. 8
10,000 and over. oo oeaos 1
Total .- .o 603 703 247 340 180 180 150 166 21 14 9 < 2 S, B, ) W PR,
Noreceipts..........._... 45 1 10
Under 100___ 360 5 11
100-250. ... A7 4 5
250-500_ . ... 233 8 4
500-750. . 123 [ 5
750-1,000. 89 5 4
1,000-2,500. 157 20 15
2,500-5,000. . . .53 23 9
5.000-10,000... . 21 5 1
10,000 and over..._._...._ b/ 78 S 1 2 DORIURIOUN SUNTI SO DU NUUIUCIOUI SRR SUNNUR PR
Total oo el 1,354 bl 84 85 47 7 7 7 1

For footnotes, see p. 149,
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TapLe 9.—Corporations, 1936 frequency distrib ¢ .
classes, cross classified by total assels classes, by returns with net income and with no net income,

[Total receipts classes and total assets classes in thousands of dollars]

ution of returns with balance sheets showinig total assets of $250,000 and over by total receipts
1 and by major industriol groups—Con,

Total assets classes 3

Total receipts classes ? Aggregate 250-500 500-1,000 1.000-5,000 5,000--10,000 10.000-50,000 '50.000—10(),000 100,000 and over
Net in- | No net | Net in- | Nonet | Netin- | Nonet | Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net Net in- | No net
come | income | come | income | eome | income | come |income ; come | income | come | income | rcome income | come | income
TOTAL MANUFACTURING
No receipts....cooooooeaee 19 98 11 43 6 30 2 19 |
1Jnder 100. 133 473 93 312 21 118 19 37 |oeeaenan 5
100-250_ _.. ——- 693 655 559 476 100 138 30 40 b2
250~-500_ _ ceee| 2,266 214 1,703 508 458 224 97 78 5 4
500-750. ¢ oo ieiamaean 2,135 510 1,275 234 631 173 176 101 3 2
750~1,000. ..o 1,454 310 586 90 627 128 232 92 6 2
1,000-2,500. ... ... 3,435 £06 570 87 1.235 161 1,570 323 52 25
2.500-5,000. 1, 260 173 31 3 118 17 912 105 159 25
5,000-10,000. 611 84 3 1 8 2 282 33 205 29
10.000 and o 522 52 ) B P 1 1 34 7 91 7
517 I 12, 528 3,775 4,832 1,759 3,253 ] 3,354 837 523 102
MANUFACTURING: FOOD AND KIND
Norecelpts......_.o..oo.. 1 [} 1 41 .. ) 3 ORI 1
Under 100_. ... .. 18 36 10 24 4 [ 4 6
100-250- - cemoie i 94 49 69 34 21 10 4 5
250-500. _ e 186 76 135 53 36 13 13 10
B00-750. @i 216 57 153 45 40 5 23 7
750-1.000. ... 154 45 91 24 46 13 17 8
1,000-2.500_ . ..o 470 a2 164 29 195 37 107 22
2,500-5.000__ . ... 207 36 17 2 47 8 130 23
5,000-10.000. ... ... ... 83 19 1 1 7 2 60 14
10,000 and over........... 106 2 RO R, ) I SO, 19 6
Total.. ... 1,535 429 641 216 397 95 377 102

0¥l
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MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)

No receiptse.oaceneeacoan
Under 100. .
100-250 .
250-500.

A00-~750

750~1,000_.
1.000-2,500. .
2,500-5.000__
5.000-10,000.__
10,000 and over

No receipts....ocoooaeeas
Under 160..
100-250. . .
250-300. . -
S00-730_ .
750- 1,000..
1,000-2,300. .
2,500-5.000. _
5.000-10.000. ..
10,000 snd over

Faor footnotes, see p. 149.
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TasLe 9.—Corporations, 1936: frequency distribution of returns with balance sheets showing total assets of $250,000 and over by total receipts
classes, cross classified by total assets classes, by returns with net income and with no net income,* and by major jndustria_l groups—Con.

[Total receipts classes and total assets classes in thousands of dollars)

Total assets classes 3

Total receipts classes ? Aggregate 250~-500 500-1,000 1,000-5,000 5,000-10,000 10,000-50,000 §0,000-100,000 100,000 and over
Net in- | No net | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | No net | Net in- | No net,
come | income | come | income | come | income | come | income | come | income | come | income | come | income | come | income

MANUFACTURING: CLOTHING AND APPAREL

Noreceipts. oo o ocaann. 1

Coder 100_. ... 1

100250 .. . ... 8 2

250500 0 ool 47 12

S00-750. . L.l . 70 n

T50—LU00_ ... ... ... 93 9

HO00-2,500_ .. o...... 223 24

2,500-5000. - ... . 50 3

5,000-10,000- ... __ 27 1

10.000 sand over.._________ 8 e

Total ... .. ... 535 60

Noreccipts.
Under 100

1,000-2.500._
2,500-5,000.

oy
>
[}

SDILSILVES
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MANUFACTURING: RUBBER PRODUCTS

Noreceipts..o..o.......
TJpder 100.
1 =250, ..

4. 500-5,000_
5.000~10,000 ...
10,000 and over

TPotal ... ... 147 39 48 18 31 E! 15 7 12 1 7 1 ) N 2N I

Noreceipts .o ..ooo..o_._
Under100.. . ..o.oooooe

760-1,000_
1,000-2,500. ...
2,500-5.000. . -
5,000-10,000_. .. ...___._..
10,000 and over_ ... _.._...

Total oo

Novreceipts. ... ..o
Under 100, . _........
100250 . ool
250-500 .. ...
500-750. .. cioeiean s
750~1,000.. ...
1,000-2,500. ... ...
2,500-5,000_ . ...
5,000-10,000_ .. ...
10,000 and over

0171 S 572 162 188 50 136 51 185 51 a3 2 27 [} 2 1 1 1

For footnaotes, ses p. 149,
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TasLe 9.—Corporations, 1936: frequency distribution of returns with balance sheet

s showing total assets of $250,000 and over by total receipts

classes, cross classified by total assets classes, by refurns with net income and with no net income,! and by magjor industrial groups—Con.

[Total receipts classes and total assets classes in thousands of dollars)

Total aszets classes *

Total receipts classes 2 Aggregate 250-500 500-1,000 1,000-5,000 5,000-10,000 10,000-50,000 50,000-100,000 100,000 and over
Net in- | No net | Net in- | No net | Net in- | No net | Net in- | No net | Netin- | No net | Net in- | No net | Netin- | No net | Net in- | No net
come | income | come | income | come | incomse | come | income | come | income | come | income | come | incoms | come | income

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

No receipts_...._ 1
Under 100 12
100-250_ . 85
250-500.. . 230
500750 _ 180
750-1,000._ 99
1,000-2,500. 173
2,500-5,000. .. 63
5,000-10,000. . 37
10,000 and over...___..... 12
Totsl..coooaane . 042
Noreceipts............... 3 2 | 1 b2 I,
Under 100_.. 25 41 20 27 2 11
100-250_. .. 62
250-500. . 177
500-750. . 179
750-1,000_._ 107
1,000-2,500. 237
2.500-5,000_ 81
5,000-10,000.. 51
10.000 and over_ . _.....__. 53
Total.._.....oo... 975

Pk
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MANUFACTURING: PETROLEUM AND

OTHER MINERAYL OIL PRODUCTS

Under 100, ... ... 1
100-250. - eaceecrcas 7
250-500. . o cceeciieciianaan 17
500-750. . oo caaeaas 14
9
46
28
18
35
173 72 34 20 39 17 56 17 12 5 9 6 7 3 16 4
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS
No receipts. [ TS, {7 I, T o 1
Under 100, 48 10 35 1 11 2 1
100-250_ _ 80 46 57 9 18 2 7
260-500. . oe s 135 48 81 18 43 18 9 i1
B00-750. .. ccecanc e 76 22 31 7 30 8 15 7
750-1,000. — e 49 9 12 |oiaienas 20§ 16 9
1,000-2,600_ ... .. ... 124 14 8 [-meemaan 32 3 7 7
2,600-5,000_. .. .onniioona 32 [ 2 FRRURRN IR R SR 13 4
6,000-10,000. . ccooaiiaao.
10,000 and over_._........
Total . eeeceean 22 7 b2 . ) S PO,
Noreceipts. oL 4 20 3 9 1 (3 IO
Under 100. . 30 2 3 :
109-250. . .. JO 187
250-500. - Ceea 641 27
500-750_ .o 561 4
750-1,000. o0 ancieii 366 i}
1,000-2,500. . 333 472
2,500-5,000. 341 259
5,000-10,000. . . 160 57
10,000 and over........_.. 130
Totale oo eceeinaas 3,253 846 1,188 332 830 233 926 188 149 27 122 1 17 1 21 4

For footnotes, see p. 14Y.
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TapLe 9.—Corporations, 1936: frequency distribution of returns with
classes, cross classified by total assets classes, by returns with net inc

[Total receipts classes and fotal agsets classes in thousands of dollars)

balance sheets showing tolal assets of $250,000 and over by total receipts
ome and with no net income,! and by major industrial groups—Con.

Total assets classes 3

"Total receipts classas ! Aggregate 250500 A00~1,000 1.009-5,000 5,000-10,000 10,000-50.000 50,000-100,000 100,000 and over
Netin- | No et | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | No net | Net in- | No net | Netin- | No net | Netin- | No net.
come | income | come | inenme | come | income | come | income | come | income| come | income | come | income | come | income
MANUFACTURING: MOTOR VEHICLES., COMPLETE OR PARTS
No receipts...coveaaa o oo, 3
Under 100. B 3
100-250. . i)
250-500. . tt
500-750. ... 14 9
750~1,000._._ 2 4
1,000-2,500. 46 5
2.,500~-5.007). . 19 3
£,000-10.000___ . 13 1
10,000 and over__ N 26 A
Total. oo 144 58
MANUFACTURING NOT ELSEWHERE CLASSIFIED
No receipts ....o....... 20 PR R 2 D A B i
nder 100. - A 43 2 k]
100-250. 30 38 2 ]
250-300. _ . 108 42 2 O
500-750. . . 108 28 8 4
750-1,000. 680 It R 3
1,001-2,500. 127 19 37 10
2,500-5,000_ 54 5 39 3
5,000-10,000.. 2 4 12 1
10,000 and over 15 1 | I P
Total oo ... 529 134 ol ot 132 31 138 37

9%l

SOILSILVIS

a0

AIWODNL



CONSTRUCTION

Noreceipts. .coovoonao. 17
Under 100.. .. ... 85
100-250. . e 109
250-500. . 141
500-750 e 103
750-1,000 - 52
1,000-2,500 130
2,500-5,000. . _ 32
§,000-10,000_. P 12
10,000 and over. ... .. 3
Total. ..o 686

No receipts 28 80 6 30 8 17 11

Under 100. 521 537 320 262 122 192 71

100-250. . 578 321 188 67 218 94 158

250-500. . 387 182 88 26 80 22 174

500-750. . ———— 216 kY 44 @ 37 7 99

750-1,000__. 1567 55 21 9 32 7 72

1,000-2,500. 314 mn 21 5 40 12 101

2,500-5,000- - v ocoamcennaan 135 67 4l 7 1 20

5,000-10,000. .- 102 LT3 PR I ) I D, 9

10,000 and over_.__.___.... 138 ;5 D IR SUSURN RS 2

Totalz. ool 2,573 1,535 692 408 554 352 717

TRADE

7 40 4 20 2 11 1

150 218 82 150 45 52 22

393 262 294 100 . 60 46 39

1,077 346 886 249 139 70 50

1,107 259 853 161 204 71 44

932 156 607 98 251 48 71

2.275 365 981 153 898 138 T 384

,000_ 833 104 125 18 25 34 453

5,000-10,000. 403 43 18 4 38 2 290

10,000 and over. 302 36 : 2 PR, AN R 99

Total. ooooocooianns 7,499 1,829 3,854 1,030 1,902 472 1,453

For footnotes, see p. 149,
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T'aBLe 9.—Corporations, 1936: frequency distribution of relurns with balance sheets showing total asseis of $250,000 and over by lotal receipts ’;;
classes, cross classified by total assets classes, by returns with net income and with no net tncome,! and by major industrial groups—Con. - &
[Total receipts classes and total assets classes in thousands of dollars]
Total assets classes 3
Total receipts classes 2 Aggregate - 250-500 500-1,000 1,000-5,000 5,000-10,000 10,000-50,000 50,000-100,000 100,000 and over
Net in- | Nonet { Net in- | No net | Net in- | No net | Net in- | Nonet | Net in- | No net | Net in- | No net { Net in- { Nonet | Net in- | No net
come | income | come | income | come | income | come | income | come | income | come | income | come | income | come | income
SERVICE—PROFESSIONAL, AMUSEMENTE, HOTELS, ETC. 0
s
NO FeCeiptSemcmerenemans 3 144 10 63 7 38 13 38 1 2 I =]
Under 100- 778 3,008 518 1,923 ) 0 213 893 46 277 Jowceaooan 3 u:
100-250. - 546 919 251 160 154 270 133 432 3 i 3 P =]
250-500. - 411 124 226 6 35 8
500-750._ 153 52 63 6 36 |ocmeeeaos 7
750-1,000... 97 30 27, 8 11
1,000-2,500. 150 69 36 15 22 o
2,500-5,000. 61 37 10 8 1 =
5,000-10,000. - 17 10 1 ) I PR
10,000 and over..___...... 14 2 T 2 e ;
Totalc e 2,258 4,825 1,053 2,213 | 610 1,279 522 1,160 48 115 23 54 2 2 |acaaaaas 2 8
=
=
FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC. =
NoreceiptS.....oo...... 6, 520 6,231 2,408 2,852 1,628 1,531 1,892 1,308 285 204 216 185 37 16 54 35
Under 100... 8, 630 4, 026 2,649 1,349 2,395 970 2,895 1,333 402 210 i 3 12 !
100-250.. ... 429 142 112 22 91 19 89 20 26 13 8 9
250-500. ... 249 59 29 12 42 11 114 17 10 s 4 21
§00~750. .. 101 22 p ¢ 9 1 1 9
750-1,000_..__ 87 b I O, 2 5
1,000-2,500. 128 338 3 15
2,500-5,000. 59 18 5 6
5,000-10,000. .- - 47 [} 1 7
10,000 and over........_.. 34 ORI I, R 8
Totaleceeneeaaaaa . 16,254 | 10,538 5,207 4,237 4,189 2,540 5,114 2,865 300 441 683 370 113 36 146 49




NATURE OF BUSINESS NOT GIVEN

#,500-5,000_ -
£,000-10,000_-..
10,000 and over. . ..._.....

I

i The classification of returns into those ‘“sith net incoraze” and “with no net income”” is hased on the net incorme for income tax computation (item 29, p. 2 of the return). Unlike
former years, net income for incotne tax computation includes dividends received on stock of domestic corporations subject to taxation under Title T of the effective revenue acts (item
12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return), and excludes contributions or gifts (limited
to 5 percent of net incorue before deduction of contributions or gifts) and excess-profits tax (item 28, p. 2 of return). .

3 This classification is based on either gross sales where inventories are an income-determining factor (item 1, p. 2 of return) or gross receipts from operations where inventories

re not an income-determining factor (item 4, p. 2 of return), or the sum of both when reported on the return. i
1 “Total nssats”’ means the sum of the asset items or the sum of the liability items reported on the balance sheet of the return less any deficit.

Note —For the aggregate of data ins 1™ table, see text table p. 39.
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150 STATISTICS OF TNCOME

TaBLE 10.—Corporaiions, 1936 frequency distribution of refurns with balance
sheets showing lotal assets of 250,000 and over by net income or deficil classes,
cross classified by total recerpls classes, by returns with nel income and with no
net income and by major industrial groups

[Net income or deficit classes and total receip ts classes in thousands of dollars]

Pier text defining certain irems and deseribing returns ineluded, see pp. 1-8, 38-45]

Total receipts classes 1

Net income or deficit | Aggre-| No re-
ciasses ! gitle | Ceints | yypaay -5 s - 10,000
or P PO P a0 | Looo- | 2,300- | a.000- [ 1
|10 20001500780} 3 g | G g0 1 Toon | w000 | UL

AGRICULTURE ANMD RELATED INDOSTRIES--RETURNS WITH NET INCOME !

{15 4 30 3
37 4 23 8
32 1 1 11
21 q Y 3
19 ... 12 3
66 6 34 1w
. 16
14
12 2
43 ¢ K
17 13 9
3 5 7
2 2
1,000-5,000. .__ -
5,000 and over_ ...

Total____._._. BN 34 220 157 Nt

ACGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH
NO NUET INCONME

Under 1. _ ... _..__.. 13 21 (Y 12

K4 [

2% 2

; 1

2 3

L5

12

3

20 4

- 43 13

50-100_ 1 8

00-250_ G 1
2505400 2
500-1.000_ 2
1,000-5,000_ _ - 1

5,000 and over_____._.

MINING AND QUARRYING—RETURNS WITH NET INCOME ¢

Under 1. .__.________. 86 )k

1-2.... 53

2~ 31

B~ 31

4-5 30

5-10_ 127

10-15. ... 97

1520 81

20~ 65

25-50). 223

50~100 185

100-250. - Ixy

250~ G2

500-1. a9 j .

1,000-5,600__.__ . 35

5,000 and over..__..__. 2 IO
Total.___.___.__ 1, 354 45

For footnotes, sce p. 166.



STATISTICS

TasrLe 10.—Corporalions,

cross classified by total receipts clns*‘ea by reiurns with net income and w

OrF INCOME

936: frequency distribution of retu
sheets showing tetal a.ssets of $250,000 and over by net income or deficit Ll’l‘»‘web,

nel tncome and by major tndusirial glou;ns—( ontinued

rns with balance

{Net income or deficit classes and tofal receipts classes in thousands of doilars|

Tatal receipts cluswes?

Net income or Jdeficit | Aggre-f Nore-
classes wabe | eciphs

Uader
00

LoB-250

250500

SOU-TIN

TH= [ L.ON0-
1,000 | 2,500

5,000 | |

2,4600- 1§ 3.000~

4,000

19,008
and
aver

MINING AMD QUARRYING—-RETURNS

WITII NO NET INCOME 1

Under 1___ 246
1-2 . - lit

- iy

250-1 )(l()
0()0 3 (N)U.
1 ()(l()—" 200
5.000 and ove

- 2
by
St

Total________ ..

60

NG—RETURNS WITH NET INCOMIE ¢

1,000-5.000. .
5,000 and ove

44
42
46
39
32
151
155
150
147
HR2
H44

Total..._.____. 12, 528 A93 | 2,266 | 2,135
TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME @
U uder B S, 353 12 47 30 75 Hh2 25 413 1 1 2
_____ 1 4 1 g 48 54 36 ! 30 3 N PO
3 418 5 ha 39 11 2% 12 21 ) ]
1S 3 2 37 45 pad 1 15 2 1 1
- 164 2 17 39 53 19 13 13 2 ) S R,
R 12 07 108 121 73 34 63 6 3 1
39 12 63 30 87 43 3 33 15 } O D
| 2.4 4 4 44 53 35 23 10 ] I D,
4189 4 23 14 16 21 14 28 4 3 2
_1osuB 19 T ot 128 30 50 109 3 11 7
. 384 7 33 (7 44 44 05 2 12 3
Ause 5 14 35 36 22 53 36 19 4
250-500 1 I g 3 H 3 30 18 19 i0
500-1,000. 2 P 3 v 5 7
1. 3 [i} 3 9
510 310 £06 173 R 32

For footnotes, see 0. 186.



152

STATISTICOS

OF INCOME

TaBLe 10.—Corporaiions, 1936: frequency distribution of reiurns with balance
shects showing tolal assels of $250,000 and over by mel income or deficit classes,
cross classified by lotal receipts classes, by returns with net income and witl no
net income and by major industrial growps— Continued

INet income or deficit classes and toia) receipis ciasses in thousands of dollars)

Net inconie or defieit
clisses !

Agere-
wale

Tolal receipis clusses *

Nore-

CCIPE  (inder
e

100-250

200500

i

1,000

1,006

SI0-T50 S

2500
5000

5,000~
10,000

10,000
and
Oover

MANUFA

CTURING: F

INCOME i

00D AND KINDRET PRODUCTS~RETURNS
WITH NET

50-100_

500-1.000____
1,000-5.000____ -
5,000 and over. ...

< —
NAWIS WO/~ d A

Total..o........

1, 535

MANUFACTURING: FOOD AND KINDRED PRODUC
WITH NO NET INCOME?

5,000 and over_ ...

—
BN R L RN

- —
AL LD NI 0 W AT R

7 5
1 6
1 1
2 3
3 2
14 5
4 [
4 b
4 3 3
5 z 18
3 & 12
1 2 4

—

Totadooe oo 424 6 36 49 76 57 45 92 36 19 3
MANUFACTURING: LIQUORS AND BEVERAGES(ALCOHOLIC ANDNONALCOHOLIC)—
RETURNS WI'TH NET INCOME ! :
Underl_ .. . ____... 4
1-2._.. - 3
2-3._ R 2
34 - 1
4-5__ - 3
5-10_ e 7
10-15 1
15-20 e 1
20-25 ]
25-50. . . v
50100 - 3
100-251 N 2
250~-500_ . -
500-1,000. _ .
1,000~5,000____ _

(il

For footnotes, see p. 166,



. STATISTICS OF INCOME

153

TaBLE 10.—Corporations, 1936: frequency distribution of return with balance
sheets showing tolal assels of $250,000 and over by net income or deficit classes,
cross classified by lolal recerpts classes, by returns with net income and with no
netl tncome and by major industrial groups—Continued

[MNet income or deficit classes and total receipts classes in thousands of dollars]

Total raceipts classes ?

Net il]c(lmxe or deficit | Agere-| No re-
classes ! gate | celbts | 5y qor 750- | 1,000- | 2,500 | 5,000- | 10:000
100 |100-250\250-500/500-750) [ g0q | 3500 | ‘8,000 | oo | 300
MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHGLIC)—

RETU

RNS WiTH NO NE

T INCOME !

Under 1..__

1,000-5,000_

5,000 and over
Total ... ... 189 11 26 36 40 28 18 19 10 ) O PO
MANUFACTURING: TOBACCO PRODUCTS—RETURNS WITH NET INCOME t
Underi ... .. ... 2
1-2 - 1
2- 1
3-4._ )
4-5_ 1
610 8
10-15 4
15-20 t
20-25_ i
25-50__ it
50-100_ __ 3
100-250_ _ 9
250-500__ 6
500-1,000_ 7
1,000-5,000_ 7
5,008 and over_ _ ... .. 4
Total ... [T/ SN D i 3 3 7 13 [} 7 12
MANUVFACTURING: TOBACCO PRODUCTS—RETURNS WITH NO NET INCOME!

25-50__
St-100_
100-250_
260-500_ .
S0U-1,000
1.000-5,00)

[ T S

TFor footnotes. see D.

166.



154 STATISTICS OF INCOME

TapLg 10.—Corporations, 1986: jrequency distribualion of returns with balance
sheeis showing tolal assets of 250,000 and over by net income or deficit classes,
eross classified by tolal receipis classes, by returns with net income and with no
net income and by major industrial groups—Continued

INet income or deficit classes and total receipts classes in thousands of dollars)

l] Tota) receipls classes ¥
Net incone 6r deficil {Apgre N() re-
classes gate | eeIps |y qar 2h0- 1 1.0006- | 2.500- 1 5 10,000
1 3 ST TN . I 100G~ | 2,080~ 1 5,000 |
} 100 (PUO-250[250-500 SM-750 Tone |20 | Eeo0 | 10.000 r‘::r]((rlr

MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH
NET INCOME : -

6 18 7 1 b3 PO,
1 & 3 3 3

4 3 7 ] 4

1 4 1 3 L I PN
2 8 4 6 [ LI SO
5 22 24 1 22

7 i8 26 14 21

4 ¢ H &

4

1, 3u8 1 4 36 184 pAT] 189 462 142 77 44

MANUFACTURING: PEXTILE MILL PRODUCTE—RETURNSE WITH
NO NET INCOMRE?

7 ) 7 ]
3 6 N 3
2 6 G 2
2 6 3 2
1 4 1 4
& 15 7 7
a g [0 SR
_______ & 4 1
1 4 2

19 134 11

i &

PTowadooo ool

MANUFACTURING: CLOTHING ANDD APPAREL—RETURNS WITH
NET INCOME

Vipder 1o ... ... 2 1 2
-2 ... 1 3 4
2-3.. 3 6 1
34 2 K 7
4-5__ 3 & 3
10 8 & 5
10-15_ 10 HO 5
15-20 7 7 12
20-25 4 3 8
25-50¢ 6 14 28
50-100_ 1 7 13
100-250 1
250-500__ . 1
503-1,000__

1.000-5,000.

S000and over_ oo oo e r e e e e e mm e e i e e e e

For footnotes, see p. 166,



STATISTICS OF INCOME 155

TasLe 10.—Corporations, 1936: frequency distribution of returns with balance
sheels showing total assets of $250,000 and over by net tncome or deficit classes,
cross classified by total reccipts classes, by relurns with nel tncome and with no
net tncome and by major industrial groups—Continued

{Net income or deficit and total r ipts in thousands of dollars]

Totad receipts classes ?

Net income or deficit [ Agpre- | No re-

clisses gale | coipts C - - - 10,000
nder | e s ool 7a0- 1 no0o- | 2500- | 5.000- |
oo {HO0=2E0ES0-50C100-T56) | Taa | 2 m00 | Fo00 | 10,000 (‘,“‘,’g

MANUFACTURING: CLOTHING AND APPAREL—-RETURNS WITH
NET INCOME !

1,000-5,000_ __
5.000 and over

MANUFACTURING: LEATHER AND 178 MANUFACTURES--RETURNS WITH NET
INCOME!

Under 1

T LW A W LIS LD LD

100-250_ _
250-500_ _
500-1,000_
1,000-5,000_

Total....__..... 210 . 2 6 a6 A6 41 120 47 17 10

MANUFACTURING: LEATHER AND IS MANUFACTURES—RETURNS WITH NO
NET INCOME

For {ootnates, see p. 16,



156 STATISTICS OF INCOME

TasLe '10.—Corporations, 1936: frequency distribution of returns with balance
sheets showing lotal assels of $250,000 and over by nel income or deficit classes,
cross classified by tolal receipts classes, by relurns with net income and with no
nel incomerand by major industrial groups—Continued

{Net income ¢r deficit classes and total receipts classes in thousands of dollars]

Total receipts classes ?

Net income or deficit [ Agere- | No re-
classes ! gate | ceipts |y ger

160

750~ | 1,000~ | 2,500~ | 5,000- | 19,000

3 a0 M and
1,000 | 2,500 | 5,000 | 10,000 over

100-2530{250-50

HA0-750

MANUFACTURING: RUBBER PRODUCTS— RETURNS WITH NET INCOME

33
18
26
1
12
26
65
G

44

Tor footnotes, sce p. 166,



STATISTICS OF INCOME 157

Tasue 10.—Corporations, 1936: frequency disiribution of reiurns with balance
sheets showing total assets of $250,000 and over by mel income or deficit classes,
cross classified by total receipis classes, by returns with net income and with no
net necome and by major industrial groups—Continued

[Net i or deficit cl and total receipts classes in thousands of dollarsj

Total receipts classes ?

Net income or deficit | Aggre- | No re-

classes 1 gate | ceiDis | 7 q0r 750~ | 1.000- | 2,500~ 1 5.000- 10,000
100 [100-250\250-5001500-750) 1 g0q | 5,500 | 5,000 | 10,000 | 224

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME !

47 1 9 14 13 5 2 3
26 2 5 2 | 2
T 5 2 2
17 1 3 1 2
19 | ____ 2 2
54 3 7

10-15 56 2 15

15-20. 29 1 1

20-2: 26 1 9
72 4 1

50-100 45 | 4

100-250 26 1 4

500~1,000__

1,000- 5,000_

5,000 and over

250-600__ .
500-1,000._
1,000-5,000_.
5,000 and over

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS WITH NO NET
INCOME !

Y
60 8 b B 1D

B M O5 B bt C2 TS b = b

162 3 10 19 38 24 15 37 7 6 3

For footnotes, see p. 166.
114338—39——11



158 STATISTICS OF INCOME

TasrLe 10.—Corporations, 1936: frequency distribution of returns with balance
sheels showing total assels of $250,000 and over by nel wncome or deficit classes,
cross classified by total receipls classes, by relurns wilth netin come and with no
net 1ncome and by major industrial groups—Continued

[Net i or deficit ¢l and total receipis classes in thousands of dollars]

Total receipts classes 2

Net inc;)me or deficit Aggre-{ No re- 000
classes ! gate | ceiDts | gpqer S 750- | 1,000- | 2,500~ | 5,000~ | 10:00
i0p | 100-2601250-5001500-7501 { g0 | 3,500 | .00 | 10.000 | 284
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NET INCOME !
______________ 7 8 4
: i 3 6 2
i T 2 3
_ 2 i 5 3
: 1 2 5 2
b nl o 7
2 Bl 3] a2
2 7| e
__ 51 1 7
1 261 78] 48
6| 6| 55
4| 1| o
_______ T
______________ 1
1] 12| 85{ 280| 180| 99| 173| 63| 37 12

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NO NET INCOME!

R

1.000-5,000__
5,000 and over_ . __.__.

Total. ...

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET
. INCOME !

=]

—
[C TR RN RN T

For footnotes, see p. 166.



STATISTICS OF INCOME

159

TaBLE 10.—Corporations, 1936: frequency disiribulion of returns with balance
sheets showing lotal assels of $260,000 and over by nel income or deficit classes,
cross classified by lotal receipls classes, by relurns with nel tncome and with no
net income and by major indusirial groups—Continued

{Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes ?

Net‘inc?me or deficit { Aggre-|{ No re-
classos t gale | ceiDs | pger . 770~ | 1.000- | 2,500- | 5,000- | 10:000
100 100--250{250-500|500-750 1,000 | 2,500 | 5,000 | 10,000 and
over
MANUFACTURING: CHEMICALS AND) ALLIED PRODUCTS—RETURNS WITH NO NET

INCOME !

G D HBe B 83 C0 D

: PETROLEUM AND OTHER MINER

WITIT NET INCO

ME !

1,000-5.000__
5,000 and over._

Total oo

173

MANUFACTURING: PET

WITH

ROLEUM AND OTHER MINERAT OIL PRODUCTS—RETURNS
NONET INCOME 1

100-250_
250-5600
500-1,000_
1.000-5.000.
5,000 and over. ___.___

Total.. ...

For footnotes, see p.

166,



160

TasLe 10.—Corporations,

STATISTICS OF INCOME

1986: frequency distribulion of reiwrns with balance

shects showing total asscls of $260,000 and over by net income or deficit classes,
cross classified by lotal receipts classes, by returns with nel income and with no
net tncome and by major indusirial groups—Continued

[Net i or deficit

and total receipts classes in thousands of dollars]

Net income or deficit | Aggre-
classes 1 gate

Total receipts classes 2

No re-
ceipts

underl100-250

250-500{500-750| {50 | L0

2,500~
5,000

5,000~
10,000

10,000
and
over

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RET

INCO

ME t

URNS

WITH NET

—
LS SRR TSN SRR LIRS |

13 57

135

MANUFACTURING: STONE, CLAY, AND GLASS P

INCO

ME t

500-1,000 .
1,000- 5,000 - -
6,000 and over

3,253

For footnotes, see p. 166.



STATISTICS OF INCOME

161

Tasre 10.—Corporations, 1936: frequency distribulion of relurns with balance
sheets showing lotal assets of $250,000 and over by net income or deficit classes,
cross classified by total receipls clusses, by returns with net tncome and with no
net income and by major tndusirial groups—Continued

[Net income or deficit classes and total receipts clusses in thousands of dollars]

Net income or deficit
classes 1

Aggre-
gate

Na re-
ceipts

Total receipts classes ?

Under

100 100-250{250-500

500~750

750~
1,000

1.000-
2,500

2,500~
5,000

5,000~
10,000

10,000
and
over

MANUFACTURING: METAL ANDITS

PRODUCTS—RETURNS WITH NO NETINCOME !

Under 1.
1_

500-1,000__
1,000-5,000. ...
5,000 and ove:

oo

21
13
9

—
=1

(33 -
soRvaeSaand

O e Q0 4 s 2 00 B3£I DD ¥ O

NET INCOME !

: MOTOR VEHICLES, COMPLETE OR PARTS—RETU

COMPLETE OR PARTS~.
INCOME !

NET

1,000-5,000___
5,000 and over

For footnotes, see p. 166.
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STATISTICS OF INCOME

TasLe 10.—Corporations, 1936: frequency disiribution of relurns with balance
sheets showing tolal asscts of $250,000 and over by nel income or deficit classes,
cross classified by total receipts classes, by returns with net income and with no
net income and by major industrial groups— Continued

[Net i or deficit cl and total receipts classes in thousands of dollars}
Total receipts classes 2
Net income ¢r deficit | Aggre-| No re-
classes ! gate | celpts | yjnq o 5.000- | 10,000
100" |100-250/250-500{500-750) 7500 | LOOG™ | 2,590~ 5,000 and
* 4 : ov

-MANUFACTURING: MA

NUFACTURING NOT ELSEWHERTE
WITH NET INCOME !

CLASSIFIED—RETURNS

O 00~ kD s

m\xfg\xcazmw»—u—r—

MANUFACTURING: MANUFACTURING NOT ELSEWHERE
WITH NO NET INCOME !

1,000-5,000___
5,000 and over

RN R = LR

1,000-5,000___
5,000 and over

10
10
5
6
7

Total

For footnotes, sce p.

166.



STATISTICS OF INCOME 163

TasLe 10.—Corporations, 1936: frequency distribution of returns with balance
sheels showing total assets of $250,000 and over by net income or deficit classes,
cross classified by tolal recevpis clusses, by returns with net income and with no
nel income and by major industrial groups—Continued

[Net i or deficit ¢! and iotal receipts cl in thousands of doilars]

Total receipts classes 2

Net income or deficit | Aggre- | Nore- 0.000
Glasses | gate | celpts | gy gor 750~ | 1,000~ | 2,500- | 5,000- | 1%
100-250250-500{500-750] .’ ; 1 : and
100 1,000 | 2,500 | 5,000 | 10,000 | oo
CONSTRUCTION—RETURNS WITH NO NET INCOME t

8 17 8 9

13 7 5 8

2 4 5 1

1 5 4 4

1 8 1 2

10 14 10 5

3 13 7 9

4 10 6 5

8 3 3 5

7 15 11 9

4 5 5

3 4 O

- 1 1

1
64 107 70 62 22 20 32 4 5 4

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NET

INCOME !
"0 39 18
2 20 16
1 27 10
26 7
_ 19 12
: 93| 50

1 86 56
3 &7 51
3 49 47
3 81 163
1 21 112
1 32

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WITH NO NET

INCOME !
202 23 117 39 12
61 4 32 10 4
62 9 26 14 6
42 2 20 11 8
51 3 28 10 5
193 7
116 6
88 2
81 3
198 4
156 8
135 6
54 1
37 1
1,000-5,000._ 49 1
5,000 and ov 10 [oaaaeee
Total ... 1,535 30

For footnotes, see p. 166.



164 STATISTICS OF INCOME

TasLe 10.—Corporations, 1936: frequency disiribution of returns with balance
sheets showing total assels of $250,000 and over by net income or deficit classes,
cross classified by lolal receipts classes, by returns with net income and with no
net income and by major industrial groups— Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 2

Net income or deficit |Aggre- | Nore-

classes ! gate | calpts |y, qor 750 | 1,000~ | 2,500 | 5,000- | 10,000
100 [100-280)250-5004500-750 § G4 | 5500 | 5,000 | 10,000 nd

TRADE—RETURNS WITH NET INCOME !

1,000-5,000_
5,000 and over

TRADE—RETURNS WITH NO NET INCOME !

201 14 39 44 69 36 19 53 12 51 .

142 1 13 24 - 24 23 14 34 4 3 2

131 4 9 20 30 22 20 22 1 2 1
80 3 11 9 15 16 5 17 3 1

85 2 19 12 18 9 6 13 6

287 5 41 53 68 36 20 50 10 4
193 3 24 31 40 28 24 37 3 2

114 1 14 20 21 17 7 28 3 - 3 R

90 2 12 12 14 7 10 13 9 ) N R

208 2 25 21 28 36 22 47 16 6 5

k 19 3 8

[ 7

-5 4

2 4

4

ESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NLT
INCOME !

—
»
3

00 1D et 1 et 033 1D bt 08 1 i O

1,000-5,000_ 11
5,000 and over_._...._.. 2
Total.___._._.__ _| 2,258

For footnotes, sec p. 166.
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Tasre 10.—Corporations, 1936: frequency distribution of returns with balance
sheets showing total assels of $250,000 and over by nel income or deficit classes,
cross classified by lotal receipis classes, by refurns with nel tncome and with no
net tncome and by major industrial groups—Continued

[Net income or deficit ¢l and total r ipts ci in thousands of dollars]
Total receipts classes ?
Net inc?me or defieit | Aggre-| Nore- 10,000
classes 1 gate | ceipts {pqer 750~ | 1.000~ | 2.500- | 5,000~ | 1V
100 |100-250/250-5001500-750| 1009 | 3,500 | 5,000 | 10,000 | 20
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH NO NET
INCOME !
68 25 5 2
51 9 5 2
40 14 2 1
26 6 4 -
22 12 4 -
114 30 13 3
107 22 4 2
97 20 6 2
62 16 6 2
180 73 21 6
104 59 24 10
43 50 20 13
4 13 12 8
1 2 3 2
919 351 129 83 96 26 5 4

FINANCE: BANKING, INSURA

NCE, REAL ESTATE, HOLDING
AND BOND BROKERS, ETC.—RETURNS WITH NET INCOME !

COMPANIES, STOCK

1,000-5,000_. 27177
5,000 and over._..___.

1,331 566 751
1,113 378 727
1,001 300 690
997 280 708
863 286 568
2,787 874 | 1,863
. 542 576 938
943 384 522
701 327 345
1,818 886 786
1.259 660 413
045 520 195
403 200 73
245 129 26
242 122 19
64 32 6
16,254 | 6,520 | 8,630

FINANCE: BANKING, INSURANCE,

AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME!

REAL

ESTATE, HOLDING COMPANIES, STOCK

2,128 | 1,302 809 7
1,056 571 480 |7 2
784 430 344 5
596 338 247 7
480 284 192 3
1,607 941 644 16
856 530 315 5
541 334 191 11
356 215 134 5
905 872 306 18
518 307 177 18
405 237 129 25
149 56 32 10
74 44 12 6
69 32 11 4

14 8 [ 2 S,

10,538 | 6,231 | 4,026 142 59 22 10 25 16 4 3

For footnotes, sec p.

166.
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TaBLe 10.—Corporations, 1936: frequency distribution of returns with balance
sheets showing total assels of 250,000 and over by nct income or deficit classes,
cross classified by lotal recerpts classcs, by returns wilth net income and with no
net income and by major industrial groups— Continued

[Net income or deficit classes and total receipts classes in thousands of dollars]

Total receipts classes 2

Net incorue or deficit |Aggre- | Nore-

classes ! gate | ceipts U 10.000
nder ool 750- | 1,000~ | 2,500~ | 5.000~
100 | 100-250)250-5001 500-750) 1000 | 3,500 | Z,000 | 10,000 | 204

NATURE OF BUSINESS NOT GIVEN—RETULRNS WITH NET INCOME!

1,000-5,000.__
5,000 and over

1,000-5,000__
5,000 and over

I The classification of returns into thoese “with net income’” and “with no net income” and the net income
and deficit classes are based on net income for income tax computation (item 29, p. 2 of return).  Unlike
former vears, net income for income tax computation includes dividends received on stock of domestic
corporations subject to taxation nnder Title T of the eflective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of
return), and excludes contributions or gifts (limited to 5 percent of net income before deduction of contri-
butions or gifls) and exeess-profits tax (item 28, n. 2 of return).

? Thig classifcation is based on either gross sales where inventories are an income-determining factor
(item 1, p. 2 of return) or gross receipts from operations where inventories are not an income-determining
factor (item 4, p. 2 of return), or the sum of both when roeported on the return.

Notr.—TFor the aggregaie of data in this table, see text table on p. 40-41.
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167

TasLe 11.—Corporations, 1936: frequency distribuiion of returns with balance
sheets, by met income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups

[Net income or deficit classes and total assets classes in thousands of dellurs]

[For text defining cortain items and deseribing returns included, see pp. 1-8, 38-45]

Total assets classes ?

Net income or deficit

classes ! Aggre-| Under| g oot 100~ | 250- | 500~ | 1,000- | 5,000~ | 10,000 50,000 100,000

gate | 50 | 250 | 500 | 1,000 | 5,000 | 16,000 | 56,000 {106,000 22
AGRICULTURE AND RELATED INDUSTRIES~-RETURNS WITH NET INCOME !

ss7| ss2] 13| us| 3 18 AN A AR RN IS

200 123{ 76| 63| 24| 10 3| N

94| 631 0| 40} 20| 11 11 N

ws| si| 33| | 14 5 2 |C N

w7 er{ a5 3{ 12 6 1 :

; el 4] 18| el N

wl o 16l 13 -

3¢ nl 19 5. :

19 o] 7 3 I :

2] .| 2| = :

AT N 2 N X

_______ al 12| =3 N

a :

5 :

AGRICULTURE AND RELATED INDUSTRIES—RETURNS WITH NO NET INCOME !

1,000-5,000__
5,000 and ov -

2,183
(49

1,462
330

359

248
105
66
56

68 25 19
50 17 6
27 7 5

Total____.._.....
MINING AND QUARRYI
Under 1..____ 1,119 739 162
1-2..__. - 470 266 89
2-3.. - 306 76
3-4.. . 222 54
4-5__ . 178 35
5-10_ e 580 130
10-15. - 318
15-20. ——- 218
20~25. - 144
25-50. - 378
50-100 . a0
100-2 - 206
250-500 — (15
500--1,000_ - 49
1,000-5,000__ R 35
5,000 and over___._... 7
Total __.__.__.. 4,531 | 1,644
For footnoies, see p. 183,
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TaBLe 11.—Corporations, 1936: frequency distribution of returns with balance
sheets, by met income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups—

Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit

Total assets classes 2

classes ! Aggre-{Under | g 1001 100~ | 250~ | 500~ |1,000- 5,000- | 10,000-| 50,000-; 10%,000
gate | 50 250 | 500 | 1,000 | 5,000 | 10,000 | 50,000 | 100,000] 224
MINING AND QUARRYING—RETURNS WITH NO NET INCOME !
Under 1. 2,766 | 1,740 | 383 | 343 12| 78| 77
2 818 | a4

Poaob b b

5,000 and over

11,829 | 8,956 | 1,708 880 200 67 18 fomeeo
4,399 | 2,436 | 1,062 693 140 47 3 U ORI IR IR S
2,803 | 1,200 809 591 138 48 16 ) S PRSI AV P,
2,010 764 572 400 128 39 17 et -
1, 600 508 504 425 113 36 12
4,818 | 1,004 | 1,391 | 1,642 539 174 65
2,813 262 613 1 1,191 498 158 82
1.819 110 301 790 397 152 67
1,341 63 156 532 336 181 85
-1 8,772 83 238 11,174 | 1,259 671 328
2,726 11 39 356 825 922 549
2,237 10 71 254 677 | 1,120
948 | eocferaneen 1 17 94 670
835 || oo 3 13 246
1,000-5,000 451 2 59
5,000 and over......- [} PPN FUSURIIN POt SRR IR, S
Totaloeecwncanas 44,193 [15,402 | 7,403 | 8,836 | 4,847 | 3,261 | 3,355
TOTAL MANUFACTURING—RETURNS WITH NO NET INCOME!

1,000-5,000____
5,000 and over

17,238
3,997
2,012
1,233

775

437

1,802 § 1,052 244
741 514 173
496 394 131
349 266 113
294 235 99

41, 157

For footnotes, see p. 183.
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TasLe 11.—Corporations, 1936: frequency distribution of returns with balance
sheets, by net income or deficit classes, cross classified by total assets classes, by
returns with net tncome and with no net income and by major industrial groups—
Continued ‘

[Neti or deficit cl and total assets classes in thousands of dollars]

Total assets classes 2

Net income or deficit

classes 1 Aggre-Under | g 150} 100- | 250- | 500- | 1,000- | 5,000~ | 10,000 50,000-| 103,000
gate | 50 | 250 1 500 | 1,000 | 5,000 | 10,000 50,000 | 100,000 30

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NET INCOME!

Under 1...oooaoaooo 1,548 | 1,145 245

668 368 162
419 178 128
294 104 93
86 79
212

1,000-5,000
5,000 and over

Total.._..__.

MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS WITH NO NET

INCOME !

Under 1. ... 2,424 1 1,980 257 134 33 9 2|
1-2._. 30 73 13 9 71-
2-3_. 64 12 3 1]
3-4__ 46 10 6 2
4-5_. 37 11 ] 29
5-10. 133 48 13 10 -
10-15_ 65 23 11 6|
15-20 39 24 6 8 .
20-25_ 21 18 10 3 ..
25-50_ 28 24 21 23
50-100. . 3 4 11 7 22
100-250 3 4 2 16
250-500__ . JE DRI P 3
500-1,000__
1,000-5,000___.
5,000 and over..

Totaloeoccaooann 5,180 | 3,309 769 647 231 103 105

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC
RETURNS WITH NET INCOME !

1,000-5.000. .
5,000 and over_ ____.__

Total ... 1, 700 602 283 288 182 146 164 22 11 24 .

For footnotes, sce p. 183.
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TaBreE 11.—Corporations, 1936: frequency distribution of returns with balance
. sheets, by net tncome or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major indusirial groups—
Continued

[Net i or deficit cl and total assets classes in thousands of dollars]

Total assets classes 2

Net income or defieit

classes ! Aggre-| Under| o 1001 100 | 250- | 500~ | 1,000-| 5,000- | 10,000- 50,0001 190:000
gate | 50 250 | 500 | 1,000 | 5,000 | 10,000 | 56,000 | 100,000] 223

MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—
RETURNS WITH NO NET INCOME!

RODU

Tota)ooeeeeea-a| 188 121 26 2 10 4 4 1

For footnotes, see p. 183.
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TapLe 11.—Corporations, 1936: frequency distribution of returns with balance
sheets, by net income or deficit classes, cross classified by total assets classes, by
returns with net tncome and with no net income and by major indusirial groups—
Continned

[Net i or deficit cl and total assets classes in thousands of dollars]

Total assets classes 2

Net income or deficit

classes | Asgre-| Under| g 001 100~ | 280~ | 500- | 1,000- | 5,000~ |10,000-| 50,000~ 100,000
gate | 50 | 250 | 500 | 1,000 | £000 | 10,000 | 50,000 | 100,000 20

MANUFACTURING: TEXTILE MILL PRODUCTS—RETURNS WITH NET INCOME!

960 677 165 79 29
346 158 100 71 9

171 44 62 47 0

-
o
R

Under 1 . commvenans 1,606 | 1,353
-2, 423 283
2-3. 225 129
34 158 100
4-5___ - 124 60

. 327 129
10-15_ 155 43
15-20_ - 108
45

For footnotes, sce p. 183.
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STATISTICS. OF INCOME

TaBLe 11.—Corporations, 1936: frequency distribution of returns with balance

sheets, by met income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups—

Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Net income or deficit

Total assets classes ?

classes 1 Agere-| Under| g 49| 100~ | 250~ | 500- | 1,000- | 5,000~ | 10,000~ 50.000-| 19,000
gate | 50 250 | 500 {1,000 | 5,000 |10,000 | 50,000 | 100,000 223
MANUFACTURING: CLOTHING AND APPAREL—RETURNS WITH NO NET INCOME t
2,188 | 1| e8| 1| 1 {ee oo
45| 63| 24| 6| oo i
215 S )
114 2
80 1
201 51 2|
58 6] 1
33 3| 3|

3,323 401

210

LEATHER AND ITS MANUFACTURES—RE
NET INCOME !

1,000-5,000._
5,000 and ov

MANUFACTURING: LEATHER AN

D ITS

MANUFACTURES—RETURNS
NET INCOME!

Underl . ceveaenmnee 479
1-20 .. 129
2-3..._. 76
34 .. 52
4-5__. 46
5-10_ 99
10-15 61
15-20 26
20-25__ 28
25-50. - 42
50-100. 19
100-250._ . 14

1,000-5,000_
5,000 and over.._.__ -

392 41
81 16
51 8
33 4
25 4
43 21
24 15

7 7
7 6
8 7
1 2
2 el

£ O i O 03 O ~J &1 Er G0 O b

For footnotes, see p. 183.
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TasLe 11.—Corporalions, 1936: frequency disiribulion of returns with balance
sheets, by net rncome or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major indusirial groups—
Continued .

[Net income or deficit classes and tolal assets classes in thousands of dollars]

Total assets classes 2

Net income or deficit
classes ! Aggre-| Under| ;o o0t 100~ | 250~ | 500~ | 1,000~ | 5,000~ [ 10,000~ 50,000- 190:000
ante | 50 |0 250 | 500 | 1,000 | 5,000 | 10,000 | 50,000 | 100,000 304

MANUFACTURING: RUBBER PRODUCTS—RETURNS WITH NET INCOME !

Under 1. ... 42 27 9
=20 2 18 4
2-3. 21 5 7
3-4_ 14 3 4
4-5_ 15 4 2
5-10__ 32 7 8 1
10-15 19 2 4
15-20 15 1 2
20-25_ 12 b 1
25-50_ 27 |

50-100_ 36 |-

100-250. . 29 4

250-500. _ 20 |-

500-1,000___ 99
1,000-5,000____. 7

5,000 and over.______. 2

1,000-5,000.
5,000 and over

Total__.__.__._.

MANUFACTURING: FOREST PRODU

828
205
208
159
101
381
210
133

43
313
164

Under 1. 562

1,000-5,000___.
5,000 and over...____._ 1

Total ... 3.045 908 544 705 430 232 190 26 9 1]. 1

For footnotes, see p. 183.

114338—39——12
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<

TasrLe 11.—Corporaiions, 1936: frequency distribution of returns with balance
sheets, by net income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major indusirial groups—
Continued

[Net income or deficit classes and total assets classes in thonsands of dollars]

Total assets classes ?

Net income or deficit

classes ! Aggre-| Under| g 1001 100~ | 250~ | 500~ | 1,000~ | 5,000~ | 10,000-| 50,000~
50

100,000
gate 250 | 500 | 1,000 | 5,000 | 15,000 { 50,000 100,000 2nd

over

MANUFACTURING: FOREST PRODUCTS—RETURNS WITH NO NET INCOME!

PRODUCTS—RETURNS WITH NO NET
ME 1

Underl.. ... ... 302 216 46 32 7 ) U USRI R,
1-2. ... 99 3 1 2.
2-3 63 2 4 1]
34 35 4 1 2.
4~5. . 43 6 6 51
510... 80 9 5 41
10-15__ 35 5 5 2.
15-20.. 23 b 3 1.
20-25_ . 13 |oea_- 2 4 2|
25-50..__ 49 6 11 13 ...
50-100___ b3 1 PR N 1 8 11
100-250. . ) T30 s S B S N I 4 A SR
250-500. . [ S PSRRI FUNIIUI R S S, 1
500-1,000._. 3 |- 1
1,000-5,000.. 2.
5,000and OVer. . ooooo jocomun- -

Total.eoocueno.o 788 389 120 114 50 53 52 2 6 1 1

For footnotes, see p. 183. .
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TasLe 11.—Corporations, 1936: frequency disiribulion of relurns wilh balance

" sheets, by met income or deficit classes, cross classified by total asseis classes, by
‘returns wilh nel income and with no net <ncome and by major industrial groups—
Continued

{Net income or deficit ciasses and total assets classes in thousands of dollars]

Total assets clusses 2

Net incomno or deficit
omo or,
classes Aggre Under] g 001 100~ | 250~ | 500~ | 1,000~ | 5,000 | 10,000-| 50,000-[100:090

50 U

aate 250 | 500 | 1,000 | 5,000 | 10,000 { 50,000 | 100,000 0“‘,‘3

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NET INCOMI !

179 73 13 8 1

114 62 10 2 4

89 57 5 2 1
78 a7 9 2 eaieen
69 31 4 N DO

41 10 4

51 14 8

30 17 4
19 O e

117 53 18

67 93 34

19 48 |~ 83

1 2 48

1 10

MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS
WITH NO NET INCOME !

Under 1. ..____.___ 3,410 | 3,068 215 04 17
-2 . o) 88l 712 87 56 17

2-3... 496 390 63 34 L4 I
3-4._._ 254 175 47 19 9

4-5. 181 119 30 21 i1 4
5-10_.. 372 200 78 64 21 1
10-15. 124 50 21 29 18

15-20_ 59 23 7 17 5

20-25 39 16 4 11 2

25-50_ 75 18 3 25 17

50-100.. 6 5

100-250 2

250-500_ _ . 1
£00-1,000_ _ _ ) U (O,
1,000-5,000_.._.

5,000 and over.___..__

Total....___... 5,957 | 4,781 558 376 130 GY 37 3 3

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NET
INCOME !

53 17

Total.__..__...] 3,120 630 368 232 265 41 63 6 3

For footnoles, see p. 183.



176 STATISTICS OF INCOME

TaBLE 11.—Corporations, 1936: frequency distribution of returns with balance
sheets, by met income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net tncome and by major indusirial groups—-
Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes ?

Net income orldeﬁcit
classes Aggre-| Underf g0 1001 100- | 250- | 500~ | 1,000~ | 5,000~ | 10,000~| 50,000
gate | 50 250 | 500 | 1,000 | 5,000 {10,000 | 50,000 | 106,000

100,000
and
over

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS WITH NO
NET INCOME!!

151 75 16
53 34 8
42 29 6
17 20 6
13 13 7
50 41 13
16 21 9

7 18 9
3 7 3
5 13 10
3 7 2
_______ 3 1

Toteleereccmmunn 3,092 | 2,245 360 281 90 69| 38 6 : 25 PR I

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—
RETURNS WITH NET INCOME!

Under 1. _..._._._. 38 29 4
S J, 18 @ 5
23 s 13 7 2
34 . 16 5 2
[ - T ] 1 1
510 . ceoaeas 41 8 14
10-15 . ooeoo 10 1 1
15-20_ 16 1 3
20-25 13 1 1
25-50. 34 .. 1
50-100. b2 D
100-250. = S RO P
250-500_ _ 13 s
500-1,000. B {2 DN S,
1,000-5,000 ) £ PR, P
5,000 and over__._.___ D I RN P,
Total._...ooo_.. 331 62 34 61 34 40 56 12 9 7 16

MANUFACTURING: PETROLEUM AND OTHER MINERAL OIL PRODUCTS—
RETURNS WITH NO NET INCOME!

105

For footnotes, see p. 183.
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‘TaBLe 11.—Corporalions, 1936: frequency distribution of returns with baiance
sheets, by net income or deficit classes, cross classified by total assets classes, by
returns wilh net income and with no net income and by major industrial groups—
Continued

{Neti or deficit cl and total assets classes in thousands of dollars]

Total assets classes 2

Net income or deficit

classes 1 Aggre Under| oo o0 100~ | 250~ | 500~ | 1,000~ | 5,000~ | 10,000-| 50,000~ 100,000

gate 50 250 500 | 1,000 | 5,000 | 10,000} 50,000 | 100,000 (z)‘gedi‘

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NET
INCOME !

12

1,000-5,000-
5,000 and over. ...

Total_____._.__ 1,705 550 308 334 188 135 136 29 22 2 1

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS WITH NO

Under 1._._____...__. 804 508 119 66 13 4 4
-2 __ 227 147 44 22 3 4 2
2- 139 80 29 19 7 3 1
3-4. - 192 60 20 14 [ 1
4-5_ 77 33 12 17 10 3 2
5-10._ 213 63 42 66 25 9 8
10-156. 73 14 12 22 15 7 2
15-20 40 6 9 13 6 2 4
20-25. 31 2 2 1 13 2 1
“25-50. 64 2 7 13 19 16 5
50-100_ 31 3 2 6 5 5 9
100-250_. - 1 1 2 7
250--500__ 1
500-1,000.

1,000-5,000.

5,000 and over

Total._._....._. 1,822 | 1,008 298 270 128 58 47 5 [ R PR

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME!

Under .o oooooo.o 2,255 | 1,670 327 203 38 T 3 I 35 (RIS U SRS .
-2.._. 051 545 205
2~ 875 257 162

4

3

3

34 430 167 110 4
4-5_ 365 114 108 3
5-10_ 1.104 9
10-15_. 666 12
156-20.__ 466 14
20-25_. - 355 25
25-50. 124 69
50-100. 764 134
100-250 638 a2
250-500.. 311 236
500-1,000 170 37
22

5,000 and ove

Total_____._.__. 10, 146

For footnotes, see p. 183.
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TasLe 11.—Corporalions, 1936: frequency distribution of returns with balance
sheets, by met income or deficit classes, cross classified by total asseis classes, by
returns with net tncome and with no net income and by major indusirial groups—
Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 1~

Net income or deficit

classes ! Aggre-| Under| ¢, 1001 100~ | 250~ { 500- | 1,000- | 5,000~ (10,000 50,000~/ 104000
gate | 50 | 250 | 500 | 1,000 | 8,000 | 10,000 | 50,000 100,000, 224, -

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME !

Under 1 .. ... 3,820 | 3,162 338 234

1-2 1,079 734 144 130

2-3.. 570 356 98 79

3-4._. 439 255 62 71

4-5__ 258 122 68 39

5-10. 251

10-15.. 64

15-20.. 28

20-25__ 8

25-50. -

50-100.

100-250 . _

250-500_ .

500-1,000_ . 7

1,000-5, 000.. . i/ U SN S

5,000 and 0Ver_ _ . o oo fomm oo famm o feemaeas
Totaloocooaoooe 7,766 { 5,004 952 927

INCOME?

MANUFACTURING: MOTOR VEHICLES, COMPLETE OR PARTS—RETURNS WITH NO
NET INCOME

WOt R DM en

3
6
2
4
1
2
&
5
2
1
3

For footnotes, see p. 183.
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TaBLe 11.—Corporaiions, 1936: frequency disiribulion of returns with balance
sheets, by net wncome or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups—
Continued

[Net income or deficit classes and total assets elasses in thousands of dollars]

Total assets classes ?

Net income or deficit

classes ! Aggre-| Under| 55 00 100~ | 250~ | 500~ | 1,000- [5,000- {10,000 |50,000-| 90000
gate | 50 |° 250 | 500 | 5,000 | 5,000 | 10,000 { 50,000 {100,000 224

MANUFACTURING:. MANUFACTURING NOT ELSEWHERE CLASSIFIED--RETURNE
WITH NET INCOME! :

756 612 100

250-500._ .
500-1,000_..

1,000-5,000. .. -
5,000 and over.______.

414 221 132 138 21 J LU [ 1

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-—-RETURNS
WITH NO NET INCOME !

Underl.__._______.__ 1,426 | 1,247 113 52 10
366 284 37 26 8
194 133 22 23 12
130 83 2 1 5

04 56 22 14 1
5-10._ 113 é

250-500__
500-1,000__
1,000-5,000

LI T T S S S TR B N I B |

Total_.._..._.__ 2,708 | 1,978 318 220 96 381 1y 4.

CONSTRUCTION—RETURNS WITH NET INCOME!

2,620 | 2,127 | 303 148 =3 I N 2N RN (RN, I SO,
747 | 454 | 152 107

453 63 -
265 56 -
197 48 -
537 164 -
262 95 -
130 48 -
111 T 38 -
224 82 -
135 24 -
72 9 -
24 -
12 -
6 -
5,705 1 3,227 | 087 RRT | 3704 185 113} 12 S5t _f. ...

For [ootnoies, see p. 183.



180 STATISTICS OF INCOME

.

TaBLE 11.—Corporations, 1936: frequency distribuiion of returns with balance
sheets, by net income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups—
Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 2
Net income or deficit

classes!

Agegre-| Under| ¢ 00| 100- | 250- | 500- {1,000~ 5,000~ | 10,000-} 50,000~ 1&%00
gate 50 250 500 | 1,000 | 5,000 | 10,000 50,000 }100,000| ..

CONSTRUCTION—RETURNS WITH NO NET INCOME !

5,166 388
1,197
626
378

1,000-5,000_
-5,000 and over

273
165
151

ION AND OTHER PUBLIC UTILITIEE—RETURNS WITH NO NET
INCOME’

Totaleerccenne- 10,682 § 7,213 { 1,018

For footnotes, see p. 183.
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TasrLe 11.—Corporaiions, 1936: f[requency distribution of returns with balance
sheets, by net income or deficit classes, cross classified by tolal assets classes, by
returns with net income and with no net income and by major indusiriul groups—
Continued o

{Net income or deficit clnsses and total assets classes in thousands of dollars}

Total assets classes 2

Net income or deficit |

classes ! Aggre-| Under| o 00| 100- | 250- | 500~ {1,000~ | 5,000~ | 10,000-| 50,000-| 190,00
: “gate | 50 | 250 | 500 | 5,000 | £,000 | 10,000 | 50,000 | 100,000 324

TRADE—-RETURNS WITH NET INCOME!

21,727 | 3,196 { 1,209 157
5,903 | 1,930 974 157
2,013 | 1,410 753 126
1,690 | 1,069 660 122
1,050 863 632 124
1,678 [ 2,270 { 2,259 555

329 875

Total _oo_.o... 65, 532 |35, 489 |12, 218 (10,205

TRADE—RETURNS WITH NO NET INCOME!

39,789 35,034 { 3,113 | 1,338 216 68 18
9,233 | 7,421 ] 1,092 573
4,611 | 3,421 652 404
2,865 | 1,803 412 270
1,734 | 1,132 312 203
3.614 ( 1,055 720 633
1,192 513 224 253

511 164 78 148
328 110 63 82

527 122
199 22
94 9
26 | .
12 3
[ PR,
Total ..o 64, 541 |51, 799

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH
NET INCOME !

Under ... 6,910 | 5, 356 739 552 177
-2 2,200 | 1,387 304 282 87

2-3. 1, 169 667 218 184 67

3-4. 873 436 186 146 61

4-5, A7 269 116 121 58

5-10.. 1, 66 582 342 401 172

10-15 814 244 163 220 91

15-20 443 96 80 138 56

20-25 206

25-50 698

50-100. 340

100-250_ 215

250-500_ . 33

500-1,000.__ - 20

1,000-5,(00. ... 11

5,000 and over_ ... 2

Fotal______.__. 16,305 | 9,195 | 2,415 | 2,403 { 1,071 621 527 48 23 P2 S

For footnoies, see p. 183.
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TaBLE 11.——Corporations, 1936: frequency distribulion of returns with balance
sheets, by net tncome or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major tndustrial groups—

Continued
[Net income or deficit classes and total assets classes in thousands of dollars]

Total assets classes 2

Net income or deficit .
classes ! Aggre-| Under| o o0 f 100~ | 250- | 500- | 1,000~ | 5,000 | 10,000- 50,000-| 10000
gate | 50 250 | ‘500 | 5,000 | 3,000 | 10,000 | 50,000 100,000/ 204

SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS WITH
NO NET INCOME!

4,076 | 2,319

REAL ESTATE, HOLDING COMPAN.
AND BOND BROKERS, ETC.~RETURNS WITH NET INCOME !

7,471 | 2,078 | 2,038 817 362 181 9 k28 P
1,51 0| 1,188 661 302 168 6 1
717 526 874 578 280 148 6 ) O
353 331 612 512 299 174 14 4
233 230 437 394 285 182 7 - 3
436 496 § 1,040 976 | 1,037 755 35 12
133 162 7 401 493 620 33 8
69 67 238 261 237 423 23 12 fooeeeee
21 32 126 166 179 317 35 L] P
33 57 181 339 431 848 138 66
20 12 78 144 202 640 156 97
10 1 25 52 96 476 137 153
______ 1 1 4 11 138 120 101
...... 2 4 5 47 60
2 1 2 3 13 20 125
| N PREUU J 1 1

7,321 | 5,311 { 4,222 | 5,131 800 683 115 146

11,012

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.—RETURNS WITH NO NET INCOME !

Under 1oocceooaooo 31,919 (20,570 | 5,243 | 3,878 | 1,270 529 363 32 24
12 e 7,473 | 2,887 { 1,872 | 1,617 610 283 183 16 5
2-3 4,115 | 1,290 908 | 1,093 406 224 173 11 9 |-
34 2,461 539 515 782 204 165 149 11 6
4-5__ 1,650 338 300 518 240 119 128 3 4
5-10. 3,923 577 524 | 1,141 740 419 456 51 14
1015 e 1, 508 212 123 360 335 263 271 10 13
1520 Cemeaeaan 1 98 67 150 171 148 205 31 11
2025 0 ecmeeaae 547 57 30 85 119 105 124 18 9
2550 ooocooee 1,251 118 63 135 187 253 385 64 42
50-100. - - oo 688 45 22 79 61 90 256 62 65
100-250. - - comcaeae 479 34 14 25 32 44 171 73 77
250-500. . - coeeeaeee 164 7 1 7 15 9 45 28 39
500-1,000_ e 79 3 1 1 1 2 15 14 25
1,000-5,000. oo 73 L) R O 1 2 12 7 22
5,000 apd over___..___ D - (ORI S I P 1 2 1 5
Total......... 57,315 {26,780 | 9,683 | 9,871 | 4,491 { 2,656 | 2,938 441 370 36 49

For footnotes, see p. 183.
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Tasrw 11.—Corporations, 1936: frequency disiribution of returns with balance
sheets, by met income or deficit classes, cross classified by total assets classes, by
returns with net income and with no net income and by major industrial groups—
Continued

[Net i or deficit ¢l and total ts ¢l in thousands of dollars]

Total assets classes ?

Net income or deficit
classes ! Aggre-| Under| 5 yo0| 100 | 250- | 500~ | 1,000~ | 5,000- | 10,000~ 50,000~ 100,000
.

gate | 50 250 | 500 | 1,000 | 5,000 | 10,000 | 50,000 | 160,000 gf,’gr

NATURE OF BUSINESS NOT GIVEN—RETURNS WITH NET
INCOME'!

15-20.
20-25.
25-50__
50-100_
100-250. .
250-500. -
500-1,000_
1.600-5,000-__
5,000 and ove

INCOME !

Total ... 761 619 60 56 13 8 4 1

1 The classifieation of returns into those “with net income’” and “with no net income’’ and the net income
and deficit ¢lasses are based on net income for income tay computation (item 29, p. 2 of return).  Unlike
frrmer vears, net income for income tax computation includes dividends received on stock of domestie
cornorations subjeet to taxation under Title T of the effective revenue acts (item 12(a), p. 2 of return) and
interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of
retirn), and exeludes contributions or gifts (limited to 5 percent of net income before deduction of contribu-
tinns or ¢ifts) and excess-profits tax (item 28, p. 2ofreturn).

1 “Potal nssets”” means the sum of the assct items or the sun of the liability items reported on the balanece
sheet of the return less any deficit.

NoTte.—Tor the aggregate of data in this table, see text table, pp. 42~43.



TasLe 12.—Corporations, 1936: frequency distribution of returns by net income or deficit classes, cross classified by dividends received classes,

[Net income or deficit clagses and dividends received classes in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-8, 38-45)

by returns with net income and with no net income, and by certain major industrial groups

Dividends received 3 classes

Aggre- | No div-
Net income or deficit classes ! gggﬁ;e ldendsd
receive - _ . _ . . 500~ 1,000- | 6,000- § 10,000
Under5 | 5-10 | 10-16 | 15-20 | 20-25 | 25-50 | 50-100 | 100-250 | 260-500 | Yoo | 2000 | 10,000 |and over
MINING AND QUARRYING—RETURNS WITH NET INCOME!
1,432 1,373 56 1 1 ) O USRS P ISP SOOI [EPNPRRS) FRUCNIPIPI PRSRUORN [JORSGR Y [
559 526 31 b2 U, R
346 317 27 1
239 214 24 1
199 174 23 21 S PRV FESORSORPIIN .
632 549 66 [i] 3
331 285 32 2 51 1| 1| 81 20 eeceo-
228 184 28 ] 4
150 115 20 4 31 2| 3y 2| Y |o....
398 284 61 19 56 7{ 3{ ] 1 2 |eeoecoa..
245 152 37 6 91 9|  e{ 9| 12 41 1l
221 127 27 7 8
69 37 10 1 2 eceeca) 1y 3y 4} 6 b ..
500-1,000 .. 52 22 3 1 721 R I U Y i 2% A2 A N R 3 R 1 N
1,000-5,000_..__. 37 12 2 2 ) N PSSP B O D T A B A D D 3 T PUSRUR P
6,000 and over_ ... ... ... 8 2 bl ) I USSR PRI SEPRSOIUIN RSSOt NS S SRRSO i M I3 (P
b 0] 721 DO 5, 146 4,373 471 61| 44| 27| 22| 64} M| 46} 14 8] 0T leemoenoo-
3,756 3,672 70
980 949 29
597 573 16
437 425 11
300 284 12
910 861 36
446 426 18
213 192 11
184 164 16
411 369 32
209 180 17

81
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100~250 e e e e e

250-500.. -~
500-1,000. .
1,000-5,000. ..
5,000 and over.
Total oL
Under 1... 12, 607 12,145
1-2...... 4,575 4,300
-3 2,903 2,873
34 2,058 1,849
45 ... 1, 636 1, 455
5-10.. ... 4,942 4, 258
10-15. ... 2,879 2,375
15-20. ... 1, 851 1,497
20-25...... 1,372 1,083
25-50...... 3,855 2,866
50-100..... 2,813 1,944
100~250.._._. 2,318 1,357
230-500. ... 985 467
500-1,000. . ._ 565 220
1,000-5,000 473 123
5,000 and over. 94 9
Total 45, 926 38, 630
TOTAL MANUFACT
23,366 | 22,871
6,102 5,887
3,392 3,245
2, 234 2,120
1,645 1, 559
3,909 3, 659
1,815 1,483
945 846
558 480
1,229 1,058
607 483
329 250
107 68
500-1,000. . 37 24
1,000-5,000___ .. 29 17
5,000 and over. ..oooceocccmaoo] e e
Total. .o 46, 104 44,059

For footnotes, see p. 193.
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TaBuE 12.—Corporations, 1936: frequency distribution of returns by net income or deficit classes, cross classified by dividends received classes
by relurns with net income and with no net income, and by certain major industrial groups—Continued

{Net income or deficit classes and dividends received classes in thousands of dollars]

Net income or deficit classes !

Aggre-
gate

Dividends received * classes

No div-

idendsd 10,000

receive . 500~ 1,000~ | 5,000- 0,00
Under 5 | 5-10 10-156 15-20 20-25 25-50 ) 50-100 | 100-250 | 250-500 1,000 4,000 10,000 |and over

MANUFACTURING: CHEMICATS AND AL

LIED PRODUCTS—RET

URNS WITH NET INCOME !

1,000-5,000.
5,000 and over.__

[ A B S I O O

981
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500-1,000. ... oo ... ...
1,000-5,000___
5,000 and over

3,379 110

6

MANUFACTURING: PETROLEUM

43 41 2
‘19 19 { ..
13 13 .
16 13 2
6 5 1
43 41 2
11 9 1
16 16 .
13 11 1
39 32 4
29 22 4
47 30 8
15 10 1
17 4 5
19 4 1
B3 U PR 1
357 269 31

— 13

For footnotes, see p. 193.
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TABLE 12.—Corporations, 1936: frequency distribution of returns by net income or deficit classes, cross classified by dividends recetved classes,
by returns with net income and with no net income, and by certain major industrial groups—Continued

[Net income or deficit classes and dividends received classes in thousands of dollars}

Dividends received ? elasses
No div-
Net income or deficit classes ! Aggft‘:' idendsd 5 o 5.000 16,000
receive 00~ 1,000- ,000- A
Under 5 5-10 10-15 15-20 20-26 256~50 60-100 | 100~250 | 260-500 1,000 5"000 10,000 |and over
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NET INCOME !
2,377 2,274 103 i e e e e e
975 917 58 (..
597 551 46 | ...
441 34 49
373 330 a1y 2
1,128 965 1580 8 3| 2 e ©
679 560 1mtL 5 2.
474 390 w47 1121 1oL
362 289 60| 5y bl
945 698 204 7
791 534 203 8
655 389 164 2
316 162 87 8
181 65 40 7
147 39 26 2
28 2 b7 DR ) 3N FUUPUN B U SOOI,
10, 467 8, 556 1, 400 117 59 49 25 83 61 53 19 (- 22 21 1 1
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS WITH NO NET INCOME!

4,153
1,113
505
443
276
671
264

88T
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500-1,000- . . ...l
1,000-5,000.. ...
5,000 and over

= Total. ... ...
-
l%
?T? ' OTHER MANUFACTURING—RETURNS WITH NET INCOME1
=
9,330 9,003 321 3 22 U I, U DU S RN B BUNI FU PP
3,310 3,128 179 2 ) O PRI E
2,114 1,946 162 3 1
1,496 1,351 142 : I U
1,172 1,052 115 4 1 - -
3,420 2,941 434 30 8 1 1
1,992 1,646 n 22 3 5 ) I DO
1,222 974 216 14 9 3 4 1
830 690 164 13 2 2 3 5
2, 533 1,904 508 60 18 10 3 23
1,765 1,221 373 45 40 22 12 280 21 3 eei.i..a-
1,418 821 343 61 40 26 15 56| 33| 2| 3.
558 256 138 29 23 13 [} 31 28| 22} 1| 1.
300 129 60 11 7 8 2 25 2 ’ - .
244 9 12 7 8 8 9 21 51 23 12| B jeiifeeeeaoaos
45 67 3321 ......... L2 R PO, 1 1 4 8 4 9 3 3
31,799 27,136 3,501 312 166 98 56 185 133 96 58 22 30 3 3

OTHER MAN

16, 688 340 6 AR T IR I O FORIUONPUIS ORI FRIp SR, SR

500-1,000. . 16
1,000-5,000.... 10
5,000 804 0Ver. .o oi o caifere e et

Total. ..o 32,192

For footnotes, see p. 193,
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TasLe 12.—Corporations, 1936: frequency distribution of returns by net income or deficit classes, cross classified by dividends

by returns with net income and with no net income, and by certain major industrial groups—Continued

[Net income or deficit cl

and dividend

received ¢l

in thousands of dollars]

received classes,

Net incoms or deficit classes !

No div-

Dividends received ? classes

idends

Aggre-
888 | roceived

Under b

5-10

10-16

15-20

20~25

25-50

50-100

500-

100-250 1,000

250500

1,000~
5,000

5,000~
10,000

10,000
and over

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS WIT

H NET INCOME1

250-600.. ...
£00-1,000.
1,000-5,000._
5000and o

3,960 3,851 105 2 1 1
1,289 1,240 a9 b e
736 694 N (N A, 1
474 440 32 1 I T
411 375 34 ;% SO N
1,103 997 89 9 ) 2
582 516 54 4 -3
331 287 36 4 1 1
238 197 35 [ 2
623 524 74 1 " 1
509 383 71 10 10 8
407 272 it 10 10 8
194 108 41 10 5 2
138 73 23 4 3 3
153 60 36 5 3 2
48 13 3 PO I 1
1,108 | 10,030 806 73 50 30

TRANSPORTATION AND

8188 { 8105 81
1,676 1,542 31
850 830 20
604 488 16
337 324 13
842 801 39
330 310 18
194 180 11
121 110 8
303 270 2%
211 170 30
169 132 21

061
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A00-1,000. . ..ol iiiiiaan 39 15 | S T I 4 2 1 4 |ccnn 1 ) P U,
1,000-5,000. ... ... 53 14 9 4 2 3 & 4 ) 2 1 1 1 ) I S,
5,000and over ... 1 1 1 1 [ D 2 [ . 1 2 1 ) I SR
Total. ool 13, 787 18,327 347 20 11 13 15 16 14 8 6 5 3 2 |iiemaen
28.817 27,816
9, 449 8,865
5, 447 5,017
3,712 3.335
2.776 2. 464 .
7.127 6,150 7
3,380 2,791 537 31 15
1,791 1, 420 328 21 11
1,240 922 261 25 17
, 734 1,956 610 66 28
422 894 353 49 33
100-250. - cce e 846 470 203 25 25
250-500. ... ein 278 137 62 8 A
500-1,000 ... 123 52 30 1 2
1,000-5.000. ... __....- . 108 42 19 6 3
5,000 and over.._..._.._.__... 13 2 ) U8 I 1
Total e aaaes 69, 263 62,333 5,993 303 151
TRADE--RETURN

PO DO U WIS IO S IO 1D e WD

For footnotes, see p. 193.
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TasLe 12. —Corporatwns, 1986: frequency distribution of returns by net iticome ot deﬁczt classes, cross classified by dividends received classes,
by returns with net income and with no net income, and by cerlain major industrial groups—Continued

61

[Net income or deficit classes and dividends received classes in thousands of dollars]

Aggre- I_\{io d(ilv- Dividends received ? classes
idends
gte | roceived | Unders | 510 | 10-15 | 1520 | 2025 | 2550 | s0-100 | 100-250 | 2s0-500 | 7900 | %%ow | Soen [0
? tA ¥

Net income or deficit classes !

FINANCE: BANKING, INSURANCE,

REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—~RETURNS WITH NET INCOME !

1563

26

16,412 | 13,664 | 1,779 42 12 —
6,077 | 4,114 900 37 14
3,372 | 2,667 634 44 11
2,460 | 1,850 521 57 19
1,883 1,358 426 69 14
5030 | 3,424 1,00 312 131
2,440 | 1,473 565 108 159
1,406 760 326 60 61
939 481 189 39 34
2,232 878 471 120 70
1,462 415 236 73 56
1,085 214 115 33 34
447 56 29 11 12
264 28 11 3 7
266 21 4 5 3
64 T DU P R
43,806 | 31,3101 72701 1,013 637 424 312 874 708 840 301 173

25

RANCE, REAL E8

42,048 39,839 2,101 &3 20
9.083 8,245 788 28 9
4,949 4,448 460 18 8
2,817 2,471 296 27 10
1,907 1,673 210 13 2
4,454 3,733 617 53 19
1,801 1,448 201 26 12
1,004 810 154 16 8

614 479 112 12 1
1,439 1,085 268 25 21
801 560 147 26 12
540 331 98 23 18
180 103 36 8 2
87 44 1n 3 2
78 26 11 3 3

17 5 ) 3 PR D
71,828 65, 280 5, 600 344 145
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OTHER INDUSTRIAL GROUPS—RETURNS WITH NET INCOME !

487 7 3
247 8 3
156 8 3
123 2 3 1.
et T 1 2
316 35 16 |25 PO,
155 25 9 [
a7 23 5} 3
k! 15 f 3
196 31 20 9
116 15 15 13
70 13 12 7
28 2 3 4
15 2 2 1
[ S PSR (SR FNUIIE SRS
2,172 193 102 34

OTHER INDUSTRIAL GROUPS—~RETURNS W

531
223
119

95
78
186

©
3
=
PEID N DD I D 0

1 The classification of the regurns into those ‘‘with net income” and “‘with no net income” and the net income and deficit classes are based on et income for incomme tax compu-
tation (item 29, p. 2 of return). Unlike former years, net income for income tax computation includes dividends received on stock of domestie corporations subject to taxation under
Title I of the effective revenue acts (item 12(a), p. 2 of return) and interest received on certain Government obligations, which is subject to excess-profits tax (item 8, p. 2 of return)
and excludes contributions or gifts (limited to 5 percent of net income before deductlo_n of contributions or gifts) and excess-profits tax (item 28, 1. 2 of return).

1 Dividends received on stock of domestic corporations subject to taxation under Title I of the effective revenue acts (item 12 (a), D. 2 of return).

Note.—For aggregate of data in this table, see text table pp. 44-45.
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REVENUE ACTS OF 1913-1936

- AND CERTAIN TAX PROVISIONS OF
THE NATIONAL INDUSTRIAL RECOVERY ACT (1933)
ALSO THE SPECIAL EXCISE TAX UNDER
THE ACT OF AUGUST 5, 1909

A SYNOPSIS OF
‘CORPORATION INCOME AND PROFITS TAX RATES
AND CREDITS AFFECTING THE COMPARABILITY
OF DATA IN “STATISTICS OF INCOME"”

195
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STATISTICS OF INCOME

Corporation income and profits tax rates arzd credits, under the Revenue Acts of 1913

1933), also the special excise tax rate
Income tax
Revenue act Income year .
EF:&’;?? Taxable income 4 » (pgaog;t)
1929 {excise tax) (Aug. 19% th;o;xgh Feb. $5,000 | Net income in excess of specific credit___ 1
, 1909).
1913 (Oct. 3, 1913) e Mar. 1, 1913, j-occeeeaoo All petincome._ .. _____ ... _. 1
through Dec.
31, 1915.
1616 (Sept. 8, 1916)..-- 117 (XN ISR A T 2
1016 as amended and | 1917 o aoofiociceenos Dividends out of earnings Mar. 1,1913, 1
1917 (Oct. 8, 1917). through Dec. 31, 1915.
Net income in excess of the sum of (1) 2
excess-profits tax for the current year,
and (2) dividends received out of
earnings Mar. 1, 1913, through Dec.
31, 1915.
Net income in excess of the sum of (1) 4
excess-profits tax for the current year,
and (2) 'dividends received out of
earnings Mar 1, 1913 through Dec.
31 1917 : . s |
i [ T : Y
AL [ Pt [ !
’4'! “"!}}!i'r,'-l
. B [T C ' )
1918 (Feb, 24, 1019)____. 1918 o cceamaeans 2,000 | Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
vear, and (3) interest received on
United States obligations issued after
Sept. 1, 1917.
1919, 1920._..___.. 2,000 | Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-proﬁts
and war-profits taxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
(5) War Finance Corporation bonds
not exempt
1021 (Nov. 23, 1921)....... n
1234
1924 (June 2, 1924) . _.... 12}
1926 (Feb. 26, 1026) ... Bl
. 11314
1928 (May 29, 1028)...... 12
1611
12
12
1932 (June 6, 1932) ......
National Industrial Re- 18 133¢
covery Act (June 16, ‘
1933).1%
1934 (May 10, 1934)..... 18 1334
1935, (Aug. 30, 1935) | 1986« oot et
1936 (June 22, 1936) ... 1936 (see p. 2) .o fcemeamaann ““Normal tax net income: 2!
Less than or equaling $2,000_______ ng
Exceeding $2,000 or equaling $15,000. 11
Exceeding $15,000 or equalling $40,000. 13
Exceeding $49,00C. . ____________ 15
“Undistributed net income’’: 8
First 10 percent of adjusted net in-
come 24 7
Next 10 percent of adj
............................ 12
Next 20 percent of adjusted net in-
............................ 17
Next 20 percent of adjusted net in-
[70) 4«1 TR 22
Remainder of undistributed net
bu:176) 1SN 27

For footnotes, see p. 188-200.
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through 1986 and certain tax provisions of the National Industrial Recovery Act
and credit under the act of Aug. 5, 1909 !

4

e

Excess-profits tax 3

Credit

Taxable income ¢ &

Rate
(percent)

Tax credit for income and
profits taxes paid to
foreign  countries or
United States posses-
sions

$3,000 ¢ plus: An amount equal to the
same percentage of invested capital 7
for the taxable year as the average
annual pre-war income was of pre-
war invested capital (not less than
7 percent nor more than 9 percent);
or if corporation was not in existence
during at least 1 whole year of the
pre-war period, 8 percent of invested
capital for taxable year; or if during
pre-war period, corporation had
either no net income or a very small
net income or if invested capital can
not be determined, same percent as
that of representative corporations.
(See sec. 210, Revenue Act of 1917.)

$3,000 ¢ plus 8 percent of the invested
capital 7 for the taxable year.?

]

percent of adjusted declared value
capital stock.

o
10 percent of adjusted declared value of
capital stoclk.

Net income equal to 15 per
cent of invested capital
less credit.

Net income in excess of 16
percent but not in excess
of 20 perceut of invested
capital.

Net income in excess of 20
percent but not in ex-
cess of 25 percent of in-
vested capital.

Net income in excess of 25
percent but not in ex-
cess of 33 percent of in-
vested capital.

Net income in excess of 33
percent of invested cap-
ital,

Net income equal to 20 per-
cent of invested capital
less credit.

Net income-in excess of 20
percent of invested cap-
ital.

Net income equal to 20 per-
cent of invested capital
less credit.

Net income in éxcess of 20
perlccnt of invested cap-
ital.

o o

Net income in excess of
credit.

_____ do®_ ..

Netb income 2 in excess of
10 percent and not in
excess of 15 pereent of
adjusted declared value.

Net income in excess of 15
percent of adjusted de-
clared value.

35

45

&G

12

Tor 1917 and prior years,
income and profits tax-
s paid to foreign coun- -
tries or United States
possessions were not
allowed as tax credit,
but were included in
general deductions
from gross income, ex-
cept that taxes paid to
foreign countrics werg
not allowed to loreign
corporations.

Amount paid or accrued.®

Amount paid or accrued.”
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Corporation income and profits tax rates and credits, under the Revenue Acts of 1918
(1933), also the special excise tax rate and credit

‘War-profits tax ?

Revenue Act I';f::alfe
Credit Taxable income | Rate (percent)
1918 (Feb. 24,. 1918___.. $3,000 © plus eithet an amount equal to | 80 percent of net 1008 (less amount
1919) . the average pre-war net income plus income in ex- of excess-prof-
or minus 10 percent of the increase or cess of war- its tax).

decrease of invested capital 7 for the profits credits.
taxable year as compared with aver-
age pre-war invested_capital, or 10
percent of the invested capital for the
taxable year, whichever is greater.?

Surtar rates for personal holding companies ¥

Revenue Act Income year Taxable income: Undistributed adjusted net income (pg‘_gégt)
1934 e ccommmmannnn 1934,1935. - coamnnn Less than or equaling $100,000 - 30
Exceeding $100,000 40:
1936, o oecmcmeeemee 1936 - o ccmemcaeen Less than or equaling $2, 8
Exceeding $2,000 or equaling $100, 18
Exceeding $100,000 or equaling $500,01 28
Exceeding $500,000 or equaling $1,000,000- 38
Exceeding $1,000,0 48

Reference to notes mean the notes of this synops:s.

1Al corporations are required to file returns regardless of amount of net income or loss, except those
exempted by specific provisions of the law. . )

Under the Revenue Act of 1909, corporations were required to file returns on a calendar year basis; unde-
subsequent revenue acts corporations were permitted to file returns on a fiscal year basis, other than thac
ending Dec. 31, except that under the act of 1921 and subsequent acts life insurance companies are
required to file on & calendar year basis in acccrdance with the State laws regulating insurance companies.
Foreign corporations are required to file income tax returns for ail income from sources within the United
States, regardless of amount, and are entitled to the statutory deductions allowed against such income,.
except that for 1936, foreign corporations not engaged in trade or business in the United States and not having
an office or place of business therein, being liable to tax only upon their fixed or determinable annual or

eriodical income from sources within the United States, are not required to file returns unless the total tax.
gas not been paid atsource. When filing returns, such foreign corporations are not allowed any deductions.

From Jan. 1, 1918, through Dec. 31, 1921, personal service corporations were treated as partnerships.
Prior snd subsequent to said dates, such corporations were taxed as other corporations. For 1934 and sub-
sequent years, personal holding companies (as defined in sec. 351(b), Revenue Act of 1934) are required to-
file retum‘f )ior surtax, in addition to the corporation returns for income and excess-profits tax. (For rates,.
see page 54.

% For the years 1918 through 1921, the war-profits and excess-profits tax of foreign corporations, and for 1921
the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from:
sources within a possession of the United States, is computed by comparison with respresentative corpora--
tions whose invested capital can be satisfactorily determined and which are engaged in & like or similar trade-
or business and similarly circumstanced. (See'sec. 328, Revenue Acts of 191Rand 1921.) (Seenote 7.)

1 Specific credit allowable to domestic corporations with net income of $25,000 or less, 1921 through 1931,
except domestic corporations deriving a large portion of their gross income from sources within a possession
of the United States, 1928 and subsequent years; not allowable to foreign corporations, 1918 and subsequent’
years.

4 In arriving at the net income subject to income tax for the vears 1917 through 16821 there is allowed as a
eredit the amount of excess-profits tax (and for 1918 through 1921, the war-profits tax}; for 1933 through 193%
no credit was allowed for excess-profits tax in arriving at net income subject to income tax, nor was a credit
allowed for income tax in srriving at net income subject to excess-profits tax; for 1936 the amount of excess-
profits tax is allowed as a credit in arriving at the net income subject to income tax.

& Net income means “‘statutory’” net income, i. e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only income from sources within the United States;.
for 1921 and subsequent years domestic corporations deriving a large portion of their gross income from

ources within a possession of the United States report only income from sources within the United States,
or income from sources within or without the United States, received within the United States. (See sec.
262 of the Revenue Acts of 1921, 1024, and 1926 and sec. 251 of the Revenue Act of 1928 and subsequent acts.):
Net income has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment, or other facilities constricted or acquired on or-
after Apr. 6, 1017, for the production of articles contributing to the prosecution of the war, is included to s.
reasonable amount in business deductions for 1918 through 1921.

(b) Dividends received on stock of all corporations liable to the tax imposed by the Revenue Acts of 1909,
1917, and 1918 are deductible. (Such deductible dividends are not included in the amount of gross income
shown in “Statistics of Income’’ for 1918 due to the fact that on the return these dividends were designated
as nontaxable income.) Under the Revenue Acts of 1913-and 1916, dividends are not deductible. Under
the Revenue Acts of 1921 ttrough 1934 there may be deducted the full amount of dividends received.
frqm.domestw corporations and from foreign corporations deriving a certain amount of income from sources
within the United States; but under the Revenue Act of 1935, only 90 percent of the amount of such divi-
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through 1936 and cerlain tax provisions of the National Indusirial Recovery Act
under the act of Aug. 5, 1909—Continued

Tax on income from Government contracts

Revenue Act

Income year - Taxable income Rate (percent)
1918 (Feb. 24,1919) .. _.___.__ 1919,1920....| Total amount of net income de- | Excess-profits and war-
rived from Government con- profits tax rates of

tracts made between Apr. 6, Revenue Act of 1918,
1917, and Nov. 11, 1918, if in as limited by sec.
excess of $10,000.2¢ 301(c).

1921 (Nov. 23, 1921) ... ___... 1921 fC A0 e Do.

dends were deductible, which provision, however, was superseded by the Revenue Act of 1936, which
provides for a credit against net income of 85 percent of such dividends for 1936 and subsequent years.
These deductions are not allowed for dividends from corporations deriving a large portion of their gross
income from sources within a possession of the United States, nor for dividends from Chipa Trade Act
corporations. Under the Revenue Act of 1932 and subsequent acts dividends from tax-exempt corpora-
tions are not deductible, and under the Revenue Act of 1934 and subsequent acts foreign dividends are not
deductible. For 1936 and subsequent years, mutual investment companies are not allowed the credit for
dividends received but are allowed the credit for dividends paid. (See sec. 13(a) (2) (3), Revenue Act of
1936.) For deduction of dividends paid on preferred stock, by certain incorporated banks and insurance
companies, to the United States or to any instrumentality thereof which is exempt from Federal incoms
taxation, see section 121 of the Revenue Acts of 1934 and 1936, which section was added to the Revenue
Act of 1934 by Public, No. 374, 74th Congress. :

(¢) For 1936 and subsequent years, corporations (including insurance companies other than life or mutual)
are permitted to include in deductions against gross incomse, the amount of charitable, ete., contributions
not in excess of 5 percent of the net income computed without benefit of the deduction for contributions.

(d) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are en-
tirely deductible. except that for 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than
capital assets and other than honds issued by a governinent or political subdivision thereof) are allowed
only to the extent of the gains from such sales or exchanges. The Revenue Act of 1032 provides that any
excess loss thus disallowed, computed without regard to any losses sustained during the preceding taxable
year, is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as loss
sustained in the succeeding taxable year from sales or exchanges of stock or honds otlier than capital assets.
The limitation on the deduction of losses from sales or exchanges of stocks or bonds does not apply to dealers
in securities, hanks, or trust compauics. (See sec. 23 (r), Revenue Act of 1932.) However, section 218 (b)
of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue
Act of 1932, thereby limiting the application of losses from the sale or exchange of stocks or bonds (other
than capital assets) to gains from similar transactions during the same taxable year and prohibiting the
carrying forward and application of such losses to gains from similar transactions in the suceceding taxable
year. By the Revenue Act of 1034, the definition of capital assets is broadened to include all property
held by the taxpayer, whether or not. connected with trade or business, regardless of period held, except
stock in trade, property which would be included in inventiory, or property held for sale in ordinary course
of business or trade. For 1934, and subscquent years, corporations are permitted to dedct eapital Josses
to the extent of $2,000 after subtracting the amouut of capital gains (such deduction not to exceed the actual
net capital loss), exeept that this limitation does not apply to losses sustained by certain banks and trust
companies on the sale of certain bonds, etc. (See sec. lll/ (d), Revenue Acts of 1934 and 1936.)

(e) Net loss for prior year resulting from the operation of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable year beginuing after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the preceding year being made. When the net loss exceeds
the net income for the preceding year the amount of such excess is to be deducted from the net income of
the succeeding taxable year. The Revenue Acts of 1921 through 1928 provide that net loss in any year
beginning after Dec. 31,1920, may be deducted from the net income of the succeeding taxable year, and if
such net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in
the next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931 shall be
allowed as a deduction in computing net incoine for one succeeding taxable year only. However, section
218 (a) of the National Industrial Recovery Act repeals, effective as of Jan. i, 1033, sections 23 (i) and 117
of the Revenue Act of 1932, thereby removing the privilege of deducting from the net incone for the current
taxable year a net loss for the preceding taxable year. There is no provision in the Revenue Act of 1934 or
subsequent acts for deduction of net loss for prior year.

() ¥or insurance companies, see specia) provisions in the various revenue acts.

¢ The $3,000 credit not allowable to foreign corporations.

? Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current yesr)
and exclusive of inadmissible assets as defined in the revenue acts. (See sec. 207, Revenue Act of 1917, and
secs. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of {nvested
capital which net income from sources within the United States was of the entire net income. For the years
1918 through 1921, it was not necessary for foreign corporations to report invested capital, and for the year
1921 it was-not necessary for corporations deriving a large portion of their gross incone from sources within a
possession of the United States to report invested capital. (See note 2.)

' Provided that in no case shall the sum of the excess-profits tax and the war-profits tax for the year 1918
be more than 30 percent of the net income in excess of $3,000, and not in excess of $20,000, plus 80 percent of
the net income in excess of $20,000. (See sec. 302, Revenue Act of 1918.)

! Foreign corporations were not allowed to deduct income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1918, 1919, and 1920, :

10 Provided that in no case shall the tax be more than 20 percent of the net income in excess of $3,000 and-
Dot in excess of $20,000 plus 40 percent of the net income in excess of $20,000. (See sec. 302, Revenue Act of

1918.) . s

(Footnotes continued on p. 200)
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- 11 The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States.

12 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the eredit is
taken, that the taxpayer’s net income from sources without the United States bears to the entire net income,
This credit does not apply to foreign corporations or to domestic corporations deriving a large portion of
their gross income from sources within a possession of the United States, but to such corporations these
taxes are allowable as a deduction from gross income if imposed upon income from sourees within the United
States. For the years 1921 through 1931, the amount of incoms and profits taxes paid to foreign countries
or United States possessions in excess of that deducted as a tax credit is permitted to be included in deduc-
tions against gross income. (See note 17.)

1 For 1922 and subsequent years, corporations are allowed, as 8 credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be
included in gross income (e. g., see sec. 236 (a), Revenue Act of 1924). For 1922 and subsequent years,
China Trade Act corporations are entitled to a specific credit. (See sec. 264 (a), China Trade Act, 1922.)

14 Not allowable to Chinsa Trade Act corporations for 1922 and subsequent years.
lz;;lncomet of domestic insurance companies, exclusive of mutual companies other than life, taxable at

percent.

16 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1829. . )

17 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
secs. 131 and 23 (c) (2), Revenue Act of 1932 and subsequent acts.) i

18 The rate of tax on consolidated returns for 1932 and 1933 is 14} percent, except for returns with fiscal
year ended in 1934 on which the tax attributable to 1934 is at the rate of 1434 percent. (See sec. 218 (e),
National Industrial Recovery Act.) The rate of tax on consolidated returns with year beginning on or after
Jan. 1, 1934, 1s 1534 percent. Under the Revenue Acts of 193¢ and 1936 only railroad corporations are per-
mitted to file consolidated returns.

¥ See note 5 (4) and (e) and note 18. R . . i

10 For 1934 and subsequent years, interest on Liberty bonds, etc., which is required to be inciuded in gross
income, is included in net income for excess profits tax computation. Under the Revenue Act of 1936 a
credit against net income for excess profits tax computation, is allowed, equal to the credit for dividends
received, provided in section 26 (b). (See also note 13.) . . Lo

1 “Normasl tax net income” is net income less (1) credit for interest received on obligations of the United
States and its instrumentalities and (2) credit of 85 percent of the amount of dividends received from domes-
tic corporations subject to tax. Mutual investment companies may also claim as credit the amount of
dividends paid.

12 Certain corporations are not liable for the normal tax and surtax, as provided in sections 13 and 14 of the
Revenue Act of 1936, but are taxable at the following rates: Insurance companies, 15 percent; banks or trust
companies, 15 percent; corporations entitled to benefits of sec. 251, 15 percent; China Trade Act corporations,
15 percent; foreign corporations, resident, 22 percent; nonresident, 15 percent (except dividends, which
are taxable at 10 percent unless such rate be reduced by treaty with contiguous country to a rate not less than
5 percent. See sec. 231, Revenue Act of 1936). .

# «Undistributed net income” subject to surtax is “adjusted net income” (see note 24) less a credit for
amount of dividends paid. The following corporations are not subject to the surtax on undistributed
profits: (a) Banks, (b) domestic corporations which for any portion of the taxahle year are in bankruptey,
(¢) insurance companies, (d) foreign corporations, (¢) corporations deriving a large portion of their gross
income from sources within a possession of the United States, (f) corporations organized under the China
Trade Act, 1922, (¢ joint stock land banks. 3

3 “Adjusted net income” is the net income less (1) the norma] tax and (2) the credit for interest re-
ceived on obligations of the United States and its instrumentalities. When the ‘“adjusted net income’”
is Jess than $50,000, a specific credit is allowed. (See sec. 14 (¢), Revenue Act of 1936.) N

31 Tf corporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested capital
for the pre-war period of representative corporations, but such amount shall in no case be less than 10 percent
-of the invested capital of the taxpayer for the taxable year. (See sec. 311, Revenue Act of 19181

2 A corporation subjlect to this tax was exempt from the excess-profits tax.

37 For definitions of personal holding companies, see section 351 (b), Revenue Acts of 1934 and 1936.

No1e.—Forthe year 1917 there was also a tax of 10 percent upon that portion of the total net income remain
ing undistributed six months after the close of the taxable year, in excess of the income actually employed in
the business, or invested in obligations of the United States issued after September 1, 1917.

For the years 1818 through 1920, a corporation that permitted an unreasonable accumulation of profits was
not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon their
proportionate shares of its net income, under the individual income tax law.

For the years 1921 through 1923, an additional tax of 25 percent was imposed upon the taxable net income of
a corporation where it was shown that there had been an evasion of surtax as the result of an unreasonable
accumulation of profits. This additional tax was increased to 50 percent for the years 1924 through 1933, with
the provision for 1926 and subsequent years that the additional tax shall not apply if all the shareholders of
the corporation include in their gross income their entire distributive shares, whether distributed or not, of
the net income of the corporation for such year, with the added provision for 1936 and subsequent years that
90 percent or more of such retained net income be included in the gross income of shareholders other than
corporations. The rates of tax on corporations improperly accumulating surplus (other than personal hold-
ing companies) for the years subsequent to 1933, follow:

Revenue Act Income year Taxable income (pﬁact&t)
1934, 1935 _._.__ Adjusted net income less than or equaling $100,000-. 25

Adjusted net income in excess of $100,000 - 35

1986 oL Adjusted net income less than or equsling $100,000. - s 15

Adjusted net income in excess of $100,000. .....___.. @25

s For corporations not subject to the surtax on undistributed profits, these rates are 25 and 35
percent. (See sec. 102, Revenue Act of 1936.)
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FACSIMILES OF CORPORATION INCOME TAX RETURNS FOR
1936, FORMS 1120, 1120L, AND 1120H

1120. Corporation income and excess-profits tax return. _
1120L. Life insurance company income tax return for companies
issuing life and annuity contracts, including combined life, health,
and accident insurance.
1120H. Personal holding company return.
203
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RETURN FORM MARKED “DUPLICATE” MUST-BE FILED WITH THIS ORIGINAL RETURN

rpusey v |CORPORATION INCOME AND EXCESS-PROFITS TAX RETURN P ior
e For Calendar Year 1936 el

or Fiscal Year begun .——, 1336, and ended s 1937 | Serial

FPRINT PLAINLY CORPORATIONS NAME AND BUSINESS ADDRESS

(Nazmv)

(Wteet and mmmbw) ©

Coab  Chaek WO
Tioes Paymaut

(Fods ofbex) 1County) Btata)

lluiuch-Lhwﬂ MWu&mMmF-ﬂhwm‘
In braspactive of Any Statements, Sched:rles, or Reperts Sedxzitted s

EXCESS-PROFITS TAX COMPUTATION
Item No.
7. Net income b;oct to  excess-profits tax .
(amount of itam 6] -
Amount taxable at & percent item 7 or 5 per-
cent of item 1, is f*‘

Jumn Noo
1. Value of eapital stock as declared in sour capl-
talstock tex return for year ended June 50,
1836 or your capitalstock tax return for year
June 30, 1937, if your ineome tax fiseal 8.
in 1936 ad ended on or after July |

1, 1937) ..

2. Net ‘income for exctas-profits tax computation 9. Amount taxable at 12 percent (item 7 minus
(item 27, page 2). item §). S,
3. Less: Dividends received eredit it (85 percent of
{tem 12 (a), page 2). 0. Excess-profits tax st 6 percent (6 peroent of
ivem §)
4. Balance of net income. s.
© 11. Excess-profits taz st 12 peroent (12 percest of
5. Less: 10 percent of item 1 item B) -

12. Tuul excess-profita tax (total of items 10 and

& N imene subject to excems-profits tax (sarry [
as

:

NorE.—Where an sffiliated group of railrosd carporstions makes a consalidated income tax roturn, the common parent corporation and each s
which o Lable for the making of 5 €XCREs-PrOBLs WX Feturn must make a separate cxcess-profits tax reburn oo “hia form.  (3ce Instruction 30. i

INCOME TAX COMPUTATION

NORMAL TAX *
13. Net income for income tax computation (item 29, pege 2).

4. Less: Interesi on obligations of United States, etc. (item 8, page 2).

15 Dividenda rectived credit (85 percent of ftem 12 (c), page 2) (this
credit not allowed %o mutual
16. Dividends paid credit (this credit allowed,only to mutual investment
17. Normal-tax oot income (item 13 mints ttems 14 and 15 or 14 and 16), s,
Portlen of leeta 17 Rats

18. Tax on portion of i{em 17 not in excess of $2,000. 5. 8%
19. Tax on portion of item 17 in excess of $2,000 and ot in excoss of

$15,000. 1n%
20. Tax on porticn of item 17 in excess of $15,000 and not in excess of

$40,000. 13%
21. Tax on portion of item 17 in excess of $40,000. 8%

22. Totar Nouu. Tax (Amount of tax in n.-_m. 18 to 21, Includive),

*Foreign corparations engaged i trade or business within the Ualtod States or baving a0 offce o place of hu-lnen therein
are tazablo at the rate of 32 percest on jiem x7 d O certain weo a1,
entitled to the benebits of Bebtion 251 of the Beveaue Act of 1938, O wrpon e wodes the. Chisa ‘Trade Act, 1022,

D8 OTRRI:
ulm'-lxlblaltthenw of 15 percent on item 17, mmdolﬂthnn'apmmbedmlmxl!mﬂl
e oive Above: 1o buch casee the ammoutt of tax should e entered a8 items 27, and the taspayer’s classification ahould be
Catod by's cbeck maark (¥) ib the Appropriste box space in this note.
SURTAX ON UNDISTRIBUTED PROFITS
(Sce Instruction 32 respecting corperations ezempt from surtaz)

23. Net income for suriar computation (item 29, page 2).

24 Less: Normal tax (item 22, abore) 5
25, Interest on obligtions of United States, ctc. (item 8, page 2)
28, Credit allowable to hokding company afiliate (see iop 33}
2. Credit allowabls to national mortgage (sen i
28. Adjusted net income (item 23 minus itema 24-27). s.
29. Lees: Dividends paid credlt (scs 25). | |
0. Credit for contracts dividend (sce | |
28 mivw ltema 20 aod 30 s

a1, Unduﬁbnhd pot income (item
82. Less: Bpecific credit allowahle only where adjusted income (item 28, above} is less I.lmn 550,000
(item 31 or $5,000, whichever is Jess, m!nmw%nhmnﬁ)( a7).

33. Remainder subject to surtax (item 31 mious item 32)

Portion of Itam 33 Itxte.
4. Tax on portion of item 33 not in excess of 10% of item 25 ... 1% I8
33 Tax on portion of ftem 33 in excess of 105 and Dot in exeoss of B0~
of item } 125
6. Tn:!zlrwﬂmdlmﬂhcr—dmﬁudnnﬂnumdlﬂﬁ: .
3 10 <
7. Tax on portion of itemm 33 in cxcess of 405 and not In cxeess of 605, 17%
of item B 22%

3.

28. Tax on portion of item 33 in excoes of GO%,
39. Amount of tax in items 34 to 38, inclusive. S.
40. Plus: 7% of amousnt of specific credit (tem 52).

of itora 25

41. ToraL Sumtax (item 39 plus item 40).

2. Torat Noxual Tax axp Frarax (item 22 plus item 41). .
3. Less: Income tax paid to 8 foreign country or United States possession by s domestic (see 38)
4. Batawex or Tax (item 42 minus item 43). 8.

==
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Page 2 of Return

Dato of incorporation .. Under the laws of what State or country ...

‘The corporation’s books are in care of locnted at

Kind of business (in detail) . Is this a consolidated return of railroad corporstions? ..o If s0,

hock HduslHal diviiog o8 e 1)

of how many corporntions?

1f this is not n consolidated incomo tax return of railvoad corporations, did tho corporation at any time during its taxable year own

50 porcont or more of tha-voting stock of anather corporation or corporalions? ... I{ s0, attach separato schedule show-

_ 3 N N (Angwer < yeu" o nu™) .
ing with respect to onch corporation: (1} pame and address of corporation, {2) pﬂ’c‘::ulugo of stock owned, (3) date stock was acquired,
and (4) the collector’s offico in which the corporation's incore tax roturn for tho taxable year was filed.

Is the corporation a personal holding company within the meaning of Section 351 of tho Revenue Act of 1036'{“1.
X awer
an additional return on Form 1120H must bo filed.)
Did the corporation make a return of information en Forms 1006 und 1099 (seo Instruction 46) for the calondar yoar 10305’ .
- (Answ

NET INCOME COMPUTATION

facemi No. GROSS INCOME

1. Gross Sales (where inventorios rre Less iteturns and
an i ining factor), S, ; 5.

; Net Salea

2. Los Cont of Goods Sold:
(o) Tuventory at beginning of yoar. 5.

(b) Material or liso bought for or eale.

{€) Miscellancaua oosta ({rom Scheduls A, Colamy 1):
1) Salark (2 Other
wages, §. : cobts, $on. - Total

{d) Tatal of lines (a), (¥), and (¢). 3,

(s} Leas inventory nt end of year.

3. Groes Profit from Sales (Item I minus Item 2) - 5.

4. Groes Receipts (where ies are not an i taclor)

5. Lesa cost of operations (from Behedule A,
(a) Saleries and [OX:
wages, $. ; conts, $. ; Tolal

Calumn 2):
ther

6. Giroas Profit whero i are not an i ining (actor (Item 4 minus Item 5)
4. Indercst on Loans, Notes, Mortgages, Bonds, Bank Depasits, cte.
8. Intorest on qunrnmexit obligations, ctc. (I!-vm Schedule M, Lines 4 (a) (G} snd (7))
9. Renta.

10. Roynities.

11, Capital Gain or Logs (from Schedula B) (If Joss, cuter guch Jows or $2,000, whichicver is loss).
12. Dividends on Stock of:
* (a) Domestic Corporntions subject o taxation under Title I of Revenuc Act of 1936.
(3) Domestic Corporationa not subject to taxation under Title 1 of Revenue Act of 1936.
(s} Foroign Co

3. Other Incame (State nature of income) (Use scparaie schedule, if necessar

1. Toras Incomm 15 I72u8 3 axD 6 70 13, B,
DEDUCTIONS

16. Compensation of Officcra (from Schedule C).

16. Reat on Business Property.

7. Repairs (from Schedulo E): (a) Salarics and Woges, -3 () Other Costs, §. ; Total

18. Bad Debts (from Schedule F); also bonds determined o bo worthicss during taxohle year (explain
o acparate sheet)

39. Interest Paid (from Scheduto G)
20. Tages Pald (trom Sehodulo H). (Do not Include Fedorl Excess-Profit Tex Reported o Tem 23,
o

21, Contributions or Gifts (trom Sehedule 1).
22. Lasses by Firv, Slorm, etc. (from Schedule J)
23, Deprecisdion (resulting from ion, wear and tear, or obsolcscener) (from Schedule K).
24. Deplotion of Mincs, Oil aud Gas Wells, Timber, ele. (Submit schedule, seo ion 24).
25. Other Doductions Authorized by Law (explain below, or on separato shoet): -

(a) Salarics and wages, (Not included in Items 2, 5, 15, or 17 sbove),

(6) Stock determisied to be worthlesa during the taxable year.

[C]
26. “Totat. Denucrions ue ITeis 15 1o 25,
. Ner Incous ron Excess-Prorits Tax CoxruraTion (Item'14 minus Item 26) 5.
Lezsa: Feoenat Exceas-Pnorrrs Tax ([tem 12, Pogo 1)
29, Ner Incosm von Incowe Tax Cowrurarion (Item 27 minus Item 28). s,

—rmo

114338—~39——14



206 STATISTICS OF INCOME

Page 8 of Return.
SCHEDULE A (Ses Instructions 2 and 5}
1. COST OF SALES (WHEKE INVENTORIES ARE AN INCOME-DETERMINING FACTOR) 2 cosT of (WHERE ARE NOT AN FacTOR)
o tmTy e T
Salaries and wages. S. Salaries and wagea s,
Other costs. Other conts.
SCHEDULE B—CAPITAL GAINS AND LOSSES (FROM SALES OR EXCHANGES ONLY) (See Instruction 11}
7. Casr or arsove: | ¥ Iowes (on ALzo%:
L Dpsarrox or | 2 Dare o panen 1103 | T 000 L RoTE | e s deaor
oy 2 2. Dave sSorn | 4. Onoss Saxxs Prcz & Corr VarTe o AdoTmED 9. Gasr o2 Loxs
rear camazn oty BRRMTAAENE | PP ErsLie
Mo. Dey Year | Alo. Dy Year
s. .
Gars or Loss (enter net amount a3 Item 11, page 2; {f net amount isa 1(;.!. cnter that amount or §2,000, is less) $.
State (1) how property was acquired 5 (2) whether at tims of sale or exchange purchaser owned mors thsa 50%

in valuo of your ing stock

Every sale or exchangs of stock should be reported in detad, including name and sddress of corporation, elass of stook, number of shares, capital changes
altecting basis (stock dividends, other nontazable dividends, stock rights, cte.). :

Cost of property must be eatered in column & i o losa is claimed in column 9.
SCHEDULE C-~COMPENSATION OF OFFICERS (Soe Instruction 15) ~

SRazs or Stock OWNED. & ooy or Cox-
1. Naz 4¥0 Avoxres or Oz 2 omau T | % R DIOTER FraaTioN (Duter &8
4. Common 5. Pretered Tia3 15, e

Nore: Schedule C-1 (IN DUPLICATE) also must be filed with this return if compensation in excess of $15,000 was paid to any officer or employee.

SCHEDULE D—INCOME FEOM DIVIDENDS (See Instruction 1%)
Ttemize below all dividends received during the year, stating the amount anud the name and address of the corporstion which declared tha dividood:

BCHEDULE E—COST OF REPAIRS (Ses Instruction 17) SCHEDULE F--BAD DEBTS (Ses Instruction 18)

1 1ma > Avom B llnvnas 2 N Lvonce > e o L B omm

7
Salaries nnd weges s. 1932, s, S,
Other costs. 1933,

1935.

SCHEDULE G—INTEREST PAID (See Instruction 19)

1 To Waoy Pam 2_Auome (Enta

SCHEDULE H-—TAXES PAID (Bee Instruction 20)

1. Natoms or Tax 2 To Waox P> 3. Auouwr (Enter




Page 4 of Retwrn
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OF INCOME 207

SCHEDULE 1-CONTRIBUTIONS OR GIFTS (3ze [natruction 21}

1. NaKE a2p ADDRESS OF OROANIATION 2. AkouwT

Torar (Enter as ftem 2

21)). 5.

. page 2, subject to 5% limitation (sea

SCHEDULE J—EXFLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC. (Seo Instruction 22)

8. Drrazcumon

Deorerints Lo

g — % Darx cavaso 3. Cost timmmbr | s | oomeeae | e e
o

s, s 5, 5. s .

State how property waa ncquired

SCHEDULE K—EXPLANATION OF DEDUCTION FOR DEPRECIATION (Sce Instruction 1)

n - H . LAVE V53
1. Ko or sorsere 3. Cont on Maccn 1, 1913 N P —
S 3 wLLY 5. DETRICLATION ALLOWED 6. REMAINTING CostT g’
i v |2 Dars | Viaok o Acaciuto Fuion | pviSiTie e Oss | T oektoasaie) U OTIEE B
woostructod) | (ladicce banss ATENUor Yzan PRk YEAms 3 Ricovaako (Enter a5 ltem =, prgo 3

t

v . s s s
;

NATURE OF BUSETILSY
1. Chack (he 1k (o indicate 1be indusizial division tn which tho corporation’s matn {neome-produs-
1pess talls:

MANUTACTURING
Toad and & brodscts:
[Pk 200 snukctionery ——

[)Caent pusucisefah, i, segetbink. ot
DMAI] Frecucts—broz, four, fed.
D Packicg-bowurs produtis—meais, lard; slaugs-
ieriny,
Dsuw»m. enue, maple; molasses, etc.
Other food preducis—hutier sulstitutes, co-
trea, cotlee, 3]ices, Gary oGy ire, wle.
Dlhvlllﬁ'. Soft driokx, mineral waler,
Dﬁnvlu A glstuling~nicobel, Yquory, beor,
ol vxract, ¥ i,
[T Tobees procucts. .

Texthes:
[[jCattom soods—dram goods, ete; sappior,
ihyoing.

W eslen aon oz soods—ares gool, ote;

Dsnn oy nﬂm . e dres Eoods, thowa
241K, ote.copinat

wapicz.
[ Crevets tomt coveanes, ‘tapetrien, inelown.

Otber testilea—cord, felt, fur, lnen, arilficlal
deathes, rarpicat <sa1tcs, cts.

[ lathine—rstommad, actory mbd, ender
wear, milliery, eic.

(] et bomdsesrten, heskey, st

[T emther boots. e, stppens te.

Olber trather 1oodurts_midery. barmes,

ik Unuhioe. 1ARIOS.

[ b et oo tubes

[]04ber,mikibes gooce—boota, shosn, b, erti-
dolal rubber,

[ ens. cobuloid.and frory produma.

[y mitiand piacing mil prieis.

([ et ot mesal).

[0 verd producti—cartince, wagons, |
Saskets. st

[ "eeer tin acd predaces.
(] Frintise. poblubice. and abied iodastries
[} ¥ytrsiensm sod otber teioora od reaing and
] hmicea proper. seids, compouads, euu tar
[)Anes etenweal mubstances, draes, olis, mam,
{T] eints piments, varies, sia.

[ Pesuen.

MANUTACTURING—(Continned)

Dlhmlmw—unuﬂmrd and wulme

o

chisary—elcotries] and equipment.

T Mochlorey—ather, buildiae, consteuction, €25 | ¢ Dig tho ca paratian fle

and wintng mackagery oot cquipment.

Horsabeld _squipment—mein furaturs, te.
Higuruions, iwing wnchives, ol

[0 miviprasat.

[ Mots! butkliag matarta aod squtpmest.

([aresace. touts. e

[[]7rocious ot produces and proseses.

[0t metats. prodacts and procussms.

Plseetlancor: mannfuetar
([ Radion, complite or paris.

=} ol
D.\npl-ns. olrzhipa, sonplanes: prsis.

AFFUILTIONS WITH OTHER CORFOMATIONS (Sea lastruetion 49}

2. I3 his & votsotidatod raturm? 1t 25, procure from the colicctor of lotemul
ovnn ke youe dltiict Fom 33k Ailftlons i, hich het o o b o i, ot Bl
u part of this ra
2 ¥ oo income o o 1l cocporation skt 3 conslbited stur s sy pekr veaet
n G e Jast yet for et

such 3 roturn s filad

PREDECESSOR DUSINESS

turn umidos tha s1me came i the preceil(ng tarshls yenet ...
Was ths corroraten bz a3y way 2 ostgromin, rsult, continustion, or rearcapizatian of » baric

businesscs ia asistocs during thia oc any prioe yoar aro Derambor 31, 10477 o-eoee ..
cnsser i 706", gise Dame 131 addrss of euch [radeanser busiuess, aad the dute of t
cntity.

Upon such cisaga wers any assat vatues incrsese] or
1 1he answeer i "y’ ,dmu.hne,m.u«udm_:momn;uam-mu of e busines,
mmust bo furuishad.

BASIS OF RETYRN
e Tads 71 8 besls of cash ACBfts a0 JEDOTRITNGEI! <.orermarasens o
11 ok, oscribs fully what otber busts or mothiod was wad (5 COMIRLING U6 ICOmE. .

R

VALUATION OF DNYENTORIES

. State whather tho lnventoris at tha beglnning and rod of tho tuxable yoar wers valued al onzt. ar
o, or markel, whichovor s kower. 1 ather basis was sed, descrlbe (ully, state Why wasd and the date

Wholasale and recal .
O o lavantocy was Lt roconcdad with tock.
Commizsioa.
D Othar trade—rvpals sorvics, garngm, sto,
FREPASATION OF RETURN (os Signatures and Verileation™, pega §)
Vinanes: .

- 7. Did any pecsoa or Darsots advise ths carporation In respect of nny Guostion or matter nfasting aay
o pochie PTIVRIA MISE | ponadule of this Fatamn, o e32ist of adeis tha corporation o (he preparation of ats return, o
Atock snd w [ 3

[k aqd b t"“!""- vostmont baakers | getially propase this caturn for S — o«

[[]ftoat e, rslty hakatnc. roal estote eppats I such parson a pasoas ad stata the nature sod miloet o 1he asiiance or a1vics fecolved 3 the itacss

Dlm’ 100 compante (oot agents),

Investment troata, tock eyhdieates, stock
e vomas.

Agricaltare and roiatrd todustries, lockoding

" oning ety oo barvestiny ot vors
Mintag axd srmerytag inctud)

)bt 1dine et aod ol

504 schatules Ln respoct of which {be axsistance e aivica was recolved; If this fetirn was actually pon-
persd by any b reportad in
the in which It to0r obtatned by such persan of persond. .........

LIST 07 ATTACTIED SCTEDULES

"“"’*"““"nm A, Enter below a list of all schedules accomponyisg this retasn, Civing for sach a briel ttls and the
schedule us sctotuts

[ By = oy
rafleenda, shipe; SquIPPLOE
syrtema.

[Pt clay, s, pr

Motal praduess and
1700 807 et praroeds of st furcen, ot
O

([ toomciies and mudread oquipment.

[} water, meral moter,
cte ; lening such Getlition.

Storara—cold stormen, gt clovelsrs, wan
) suledapomit vauils, otc.

™
ort

talsiidoge, radia, wa, mnru. bent wm-u.
toll Bridgas, et

mber. The came a0d sddres of the corporation shouid be placed on esch sparse
the roturo,

{0} Motor vetnlea. or pa

| o> g e

™



208 STATISTICS OF INCOME
i’age 5 of Return SCHEDULE L-~BALANCE SHEETS (See Instruction 43)
P ‘Brotomeo or Tazans Yras EXD or TAXASLE YEax
Aot Total Amount Towa)
ASSETS .

Coah:
(2) Demand deposits, including checka...
Time depod certificstes
@y epoaits. including of

(€} AD other eash....

2. Notes

3. Accounts .
(a) Less reserve for bad debts.

4. Ioventaries: PSS (ORI
(a} Raw materiala, s,

@ Work in process.
{c) Finiched goods..

(d) Bupplies

& Jovestments (montaxsbie):
(c) Obligations of o State, Terri
% subdivision zhmot oy che

of Columbis, or
5. s.

@ Obhglﬂons under Federal Fi
) Act or und.l:r fuch Ad ]

(a mmty e Bonds aid other obiiga:
of United Statcs issued on or

1 1917_
@ Tnnsun]NCcrixﬁnm nf! xnaéned-

(o mev C% and 4,./&50116: Unl!td
el

(" Oblipatiqas of instrumentalities of the
Usited tates (stber thaa obligstions
2 berenerted in

line (2) sbove). - . o
o B o domestic " s.
@) Bonds of demestic 3
© Btocks oad bonds of foreign errpora-

6. Otber

S0 a other of loans,

- (a) tasurance. 5 s
@) Prepatd taxes.
@ Al other.

Capite) assets:
& O ldinga

®) Mschigery and
{¢) Furaiture and fixty
() Delivery
(e) Other amets..

o Toraw or Lixza (5} 70 {¢).

i Lesa regerves for
) Depletable asect

® Less reserves for depletion.

¢ Lond

6. Patenta

0. Good will
31. Other assets (describe fully):

12 TotAL ASSLTS...
LIABILITIES

33. Notes payable (Jese than 1 yest

4. Aceounts payable.

15. Banda and notes (not secured by mortgage)——..|

16. Mortgages (including bonds and notes xo securod)|

17 expenses:

{a) Interest

(®) Tares

) Al other__._. —
35 Otber Liabilitics (dereribe fully):

IS,
£3

19. Cupital stock: T

{a) Preferred stock (less stock in treasury).

@) Common stock (ets stock in treasury)
20 Surplus. s
n. profita,.
2 Totat Liamtsrrzs. -




STATISTICS OF

Poge 6 of Return

INCOME

SCHEDULE M~—~RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES IN SURPLUS

1. Net tncome (Ttom 2, s
3. Leax Lotorest on Government obitgations, sta, ({tam 8, pogs
‘ot roturn),

3. Dalance.

. Nestazable lsosse {akso Interest partially ezampt):
Ga) Interest

ar
‘ion shaccot, ulnDuudeolunNA.u Untted

18, Upallawable deductlons:
(c) Dogetlons, gratulties, and +

(8) (1) Incoms tax paid to the Usited Blates
(%) Tacoma and profits taxes paid ta United Statas posses-
stons o (ocolgs H clalmed & & credit in

whole of I part in Ttem 43, parn 1 of Lba rot

‘oods.

1) Pedoral taxss pald oo
@

Biatas possest proporty acscised.
@ oniations Imlsd\lndu Fedarl Forta Lona Act, o0 {0 Furntture and fatares, additions, o bettereats rsatod
uch Act 1o ook
@ ommwvuusmmmumw
bes 1, (017, "

[ rocimiry Notes Trmcey Dl mad Toasury Gerh

(5 Ualtad States davings Bonds exd Trsasary Bands

[
& Tususanes promium yald oo tba lifa of any afllcer of o
plnyes wers the corporatiem I dlrccty o ludiresly

6 Unied Bines Savies Donds end Traasury Vomls
ownad .

w
o carry obtizations (nlhnf i sblications ol the Uit

@) Ouigations o raiahuies of e United Siics
Cotber hag (5053 to be reported In Live 4 () (2}
abave)

@) Procoads of lfs-tnsurancs pollcies patd upon the denth of
e fistrd

serbed s by the mmym m- P upon which b

whaity
0 Additions to recerve e o v e o Tcidod
(o Ttem 18, page 3 of rels

(8 Otber ltems of pontazable incoma (1 be dolallod):

)

w

=)
@ Capital Joss (azcess, it oo s smauni allowabls a1 &
loa in Ttem 11,

@ () i it wble Godacions { be It
dabls, I Ttam 18.
1 ot an widiton o 8 e w
wc vou fof T
@
@
AU OSOHUARSSUTRS FROSTPITRE SN
. .
10. “Total of L1nn 1 B }
T, Toted of Linas 5 0. lactast s 1. Divdends 1l il e 3cal you Gt et v i

3. Total from Line 6....

‘cashy, stuek of Lo corpotation, or olber propect

.

@ " Cioract B
*. Net protit o foss for o7, 35 shown by boaks, etore nay sdjust- @ Date
ton7 s L5} eased. 1 @ Date paid. Ch
© Date paid. Charset,

procnilz
31 Ottrer cradita to surphus (to be dstalind):

Ch
18, Otber dabits o surpites (io be detalied):

=)
@ - N [}
12, Totai of Liscs 06 11, faclust . ®
13, Tolal from Line 19 ©
. by oo
blo yrar ( s Line 1) 5. 19, ‘Total of Tines 17 aod 18, p8
LIABILITY FOR FILING RETURNS Jocated. In the case of a foreign corporation having an office or plare of busi-

Catpomlmus generally.~Every domostic or resident corporation, joint-stock
y, associntion, or insurance company {other than a life instranco coni-
pany) nok speciically oxerpted by Section 101 of i Roveaus Ack of 1036,
whethes of not haviag any net income, must make o return of income on this
form. Every carportion which ia subject to the capital-stock tax must make
a0 rafits tax rcturn for cach incotnc-tax taxable year ending fter tho
Closs of tho first yoar 1a respoct of which It Is subjoct to tha capitalstock
A ocmbined return for income and excess-proti t, bo mado on
thig form, except where & consolidated !ncuma : ‘ Toturn s made b by an affilinted
group of raitrond corporations. (Sce I
cstic corporations within the posscsnons of the United States (cxcept
n Isinods) may report as gross incomo only gross incomo from sources
reent or more of the gross income
Tor the thieo-vear period immediately presoting the dos af (he faxable year (or
such part thércof 1s may be applicable) ws derived from sources within
possession of the United States; and () 50 percent ar more of the groas
or such period or such part theoof wag derived [rom tho active condust oa
s or business within o possssion of the Uil Sta

o rore
hich agany Heme wilhin tho tasahle yoar aro cagaped In Lrade of bsinaes Rithin
the Unitod States or bave nn offico or place of busincss therein) shall mako
seturns on tiis lnm ol income receivor froin sources within the United States.

(forc not engagod in trado or
Lusiness wl(.h.m I.he Umlcd States and nat having an effice or place of businesa
therein at any timo within the taxable year) shall not make returns on this form.
Nonresident foreign corporations are stihjcct Lo tax upon gross income from
ttrcen within the Uniied States (determined under the provisions of Soction
ll\) of the Resemne Act of 1926) which is fisod or dotermizablo anmunl or
cal paing, profits, end incemg, and are required to make returns on Form
1 ;m\ l\)wuh ot 16 such lacoue. | (e Sootions 231 to 23, Tevenun Act
of 1935,
ife insurance companics, as defined by Scction 201 of the Roveaue Act of
IQJB, xlnll file returns on Forra 1120L, instead of thd form.
ual in nies (othér than lifo insaranco companicn) ahall
mave s e rc(umx in aceordance with the provisions of Sction 207 of ¢

Ravenun Act of 1936 and Articles o 2077 of Regulations 94.
Banevolent. life insurance tnciations of pusely” local charscfer, mutual
ditch or irrization Ieleghone

1 o
like organizations nre cxemp (o ta5ation only il S5 percont of mare of the
Inoatna. onasists of amounts collectod {rom Wietbers for the ola parpeso of
mecting losses and expenses,

Other insurance companics,—~The normabtax net facomo of an insurance
company (other than a lfe or yuutuat tnsuraciee sowpany roforead to sbove)
sball be computed ns provided in Scetion 204 of the Reveaue Act of I

TIME AND PLACE FOR FILING

The return must he filed on or before the fifleenth day of the third month
(o!lnw(ng the close of the taxable year with lhc collector for the district in which

nows i the Unitad Statea the reburn atill bu flod on or boforo o lifteonth day
of the sixth month following the cioso of the taxablo year. a consoli-
3nted tacome tax return is ficd by an williated sroup of ralirand orporations,
tho scparate cxcess-profits tax returns of the cowtaon parent corporation and
ench subsidiary corporation munt be filed with the colleetor with whom tha
consolidated incotng tax return i fiterl.

The colicctor of internal Fevenue may grant s rensonablo extension of time
for ﬁlml( a return, not 1o exceed six mnu\hn, if application thcrc{ur is mada
befora the date prescribed by Inw for fiting such return, whenever ia his judg-
ment guod causo cxists.

SIGNATURES AND VERIFICATION
shall be sworn to by the president, vier president, oF other pria-
cipal offeor, and by he. treasurcr. pictant frengurer, or el asrounting
sfticer. Revvivers, Lrustocs in bnukruptey, and nssigneed, operating Lhe prop-
erty or busineas ol corporations, must mlkc Teturna of incomo for such corpor-

ations. roceiver bua full custody of and control over the Busincss or
property of b co , he shall be deemed to be operating such \lu:m 08 Or
property, whether e is o ngaicd T oarryin on the bisintss for which the for-

paration wes organized or only in marshaling, selling, vod disposing ity s
for_purposes of liquidation.

Question 7 on page 4 of the return should be anasercd fully, and w
tho roturn i aoluslly preparcd by some person or persons other than the cor-
poration, such person or persons muss esceute the affidavit ot the foot of this

Page.

PAYMENT OF T.

Chocka or moncy orders in payment of fax should be drawn tu tha order of
“Collector of Internal Revenue uk (inscrt name of city and State).” Do not
send cash by m:ul, nor pay it in persan exeent at the collector's oificn.

‘The tax may be paid when the return W10 i four cqual instaftments,
ny followa: The first instaltment shall he paid on or hefore Lhe iiftecnth day of
fhe third month Tolfowing the close uf e taxahly year, (he kecond jnstalloent
shall be paid on or before the fifteenth day of the (hird month, the third install-
ment o or before the fiflcenth day of the sixth month, and Uho fourth install-
ment on or before the lifteenth day of the ninth month, after the date pre.
scribed for payiog the Gret installment,

1f any installment T8 nol paid on the date fized for ita payment, the whole
amount of the tax unpaid shatl be paid upon notice and demaad by the collector,

PENALTIES

For wiflful fziture fo make and file return on time.~Not more than $10,000
or imprisonment for nat fnore than one year, or both, togciher with the costs
of prasecution, and in addition 5 pereeat to 25 perocnt of the nmount of the tax.

or_willfully atlempling to cvnde or defeat payment of the tax.~~Not mare
than $10,000 or imprisinment for ot more than five ycars, or both, together
with the cosls of prosecutios.

'or deficiency due to negligence or frand.—~Five perecat of the amount of
the deficieney if duc to negligeace of intendional disregand of rules and reguln-
tions without intent (o defraud, or 50 pereent of the amount of the deficiency

he_corporation’s_principal place _of by «_or principal office or ngency i

if due to fmud,

AFFIDAVIT  (See *

ignatures ond Verification”, sbove)

‘We, the undersigned, president (or vice president, or other pnnclpnl officer} and treasurer (or asststant treasurer, or chicl accounting officer) of the corporation

for which this return is made, I)un" ecverally duly sworn,

‘ments) has been exami

., eacl

¥ himself dtepases and says that this return (including any accompanying schedeler and ste

him and is, to the best of his knowl lcdn‘ and belied, o true, correct. and complete return, made in govd faith, for the taxable year

i Y
stated, pursuant to the Revenue Act of 1935, as emended, aod the Revenue Act of 1936, and the Regulatiuns issued thereunder.

Subecribed and sworn to before me this day of

198

(a1t or other princtaal oficer) (31at titha)

Signatre of GUorr AdmInIStering ab) R’

CFromtres, Nnbiaat Trevarve. of & Inel Necounting Odkeer)
State titte)

AFFIDAVIT  (Scc “Signatures and Veriieation”, above)

Irwo wwear (or affirm) that I
ia a true, correct, and cu!
Hns bass. peapared of Whieh 1o have ans anwl;x!ge

prepared this return for the pernon named herein and that the return (i
of al the intome {ax andfur excess-protits L'Ax [t

chedutes and
iy of the peraon for mhom this vl

(Rigwatiure o erse piewarng (b eural

(Stebutars of ecara preparies (be raro)

Subscribed 20d eworn to before me this day of 193
MOTARIAL
SExL s Gath) [

iy f drm or emplayer, U 437}




The L ions Numbered 1 to 29 C ™

STATISTICS OF INCOME

INSTRUCTIONS
d with, and Ttem References therein relate to, the lle.m  Numbers on Page 2 of the Return

(he Bovese det

GROSS INCOME AND DEDUCTIONS

PR ik g s R S el ok R g

o e L e ot

m%rdhemmtlhvmthanh i e
Banks, mpanies, and othier corporations required to rubmit state-

ments of income and to any nati Sﬁu.mumdpd.crothugxh

?moe;m Kubmh:ihﬂl the return o stal of jncoms and’

orm

taken n end ol thot . which
o aoxs o mariet, whichover i3 lower.  Enter {ho lstters 0%, of “O or M",
ly befors the t col and (¢) upder Item 2, If the
inventories are valued at either cocl, or T arket, which , and
explain fully in suswer to question 6 on page 4 the method used. 0
ibmwria ,rposted do o} agres Wi ce attacha
3. Groes from nles.—Enter 15 Ttem 3 the gross m busi
kispd; Y N ootaned by
deducﬁnuumz,mmc: sold ed,lmmlmml,thnm
4. Tecelpts from business in which inventories are not an income.
determining factor.—-Enter as tho gross recelpts or operating reverue.
{Ses niso second paragraph of Instruction 1,
5. f Emmulmsuumtof tions gnd Hist in
Column 2 of Schedule A the tems of cost and

ter as-
od covered by this returs, of

7, Inte
10 the wrpanhon during the t.nnbla year on loans, notes, m

bank its, etc.

lm:fest on Gmenl oblizations, etc.—Euter as Jtem 5, Scheduln L,
f tho Toem 4 (o), sc.wm n{
torest, reccived or eredited to the corporation's account dusing

all eoupons falling due within the taxable year beenn.ddued
for “booh cptonnushmeemhuﬂd.h-

nts basis, “If the ks are kept xvpvrt
amount of interest accrued o obligatio uwnd
of the interest rted u lum 4 (a) gl) {6) a.nd :z ébchednh M should

be entersd u‘:ﬂs& Such xin‘tgrem
Iltm.l 14 ])‘X!
9 m 9 the of property.
dedyctions clsimed for repairs, mtm.;e. um, and dzpndmun zhould be
mcﬂzded in Items 17, 19, 20 and 23, respectts
Roraities—] ~—Exzter o3 ftem 10 the gross smount received as royalties. If
dﬁd\lcﬂon elatmed !or dcputmn 1t should beupumd as liom 24

11. Capital gains and losses.—! ?o sales or exchanges of capital assety in
Schedule B and enter the net amount of gain or loss as Item 11 (CAMITAL LOSSES
‘THRRE-

AMNOUNT oF CAm oarNs,

EXCEED £2,00). 0 capital gains.
tha property bri:ﬂy and gtate the actual considerstion or price ived or the
nn:.'ukct value of the pmp:ﬁyre::i ex:!ung;._x © 4 1915, the

e uung b u.»qnued March

basis larvde umuﬂm the fair market value as of March 1,
1913, adjusted as provided in Section 113 (b), whichever is greater, but in deter-
ng sﬂlcbu‘h cost 50 ad] n 3 Ilt.bclmaunt

cost iy
full dcnil: roust be!umls ing the ncquxdﬁannftharmpﬂ'tv
the amount of wear m

mnspe:t f
if the pmperty uked
o aoid betops March 1, ma e oost chall be rodnced by the depreciation

-mh!.ned.hbuwrtunsud ve been off within th b
e besn adied to s resoesfor b ety s HoE et
Chu

reasonable amount as
If the debts are included in the deduction
and state

enter in Sched:
f sales lndthbmmm!ufboddebu
off, fcr esch of the years

indicated.

A debt previous) 7, Cuareed of a3 bas, il subobquently collected, must bo
retarned a3 iotome for the year in whichccllagted, - e

19. Interest pald.—Enter as Item lﬂi terest paid on busivess indebtodness

gad &0 in Bcheduls G, Do mot incluge in Liem 19 in('.c:hst on indebtedness

curred or eontinni purchase or carry obligations (other than obligations
ted States 24, 1917, and originall m;;_;i

to Increase the valuo of tbs prop-

containicg a fax-free covcnant,

xpayer, A deduction is ;l\o\ﬁblo or the

Jmposed by Seclign 106 8f the Revenus Act [

e s o duvastiog ahauldbe entered a3  Iiem 23 No S sedaciion

n.uow-iﬂuur any portion of foreign incame a credit is
elaimed in Jtem 43, page 1 of the return,

21 Contﬂhuunm or gifts—Eoter as Ttea 21 eomﬂbuﬂuns or gifts actually
paid 'wi year to or for the use of o eorporation, of
domestlo trust, or domestic chest organized
and gpersted emnam for xv_llgio dnrlusxe, ldmtlﬂ lterary, or ednea-

7o children (hut Tn the cate af contri-

on influence Tha nmo\lnt
dum&-}'uumtmaswmutm i -nctin
wi%u:o the benefit Seduction. 1ist Grganisations and amannts contri--

e Schedil,
m—mmuxmmmmumi‘m tho year aad nob eom-

ated for by inurance or arising
f: s, storm, Shpreck, Or Other casdalty, or Froum {heft, oeis bo Gph

The amoynt deductible on aceount of dcpreciation in
Ttem 23b£llen.n amount reasonably measuring the porﬁon of the mvsrmgnt in

hich is 1 hm-:ém a;i;{st liors ot 1he yeur! It the poperey
wl ‘properly ch o s opery o7 of he year. ¢ pro)
irek by Porchass on T3, the amoust of depmny

was w&‘” or after Mll'dl
ehould be determined upon. the nguul ©0st (not reptaceracnt cost)
of the e, Years remsining
useful [ife. In case the pi purduued pdor to M.lrch 1, 1913, the
nma\mt of tion will etermined in the same manner, except that it
be comput cost, Jess u'pnchtxan sustained prior to Mnrch
1. 1913, or m mr ‘market valus as of fhat date, whichever i3 grester. If
uired in any other mxnnn than by purchase sce Section 114
uﬂm nzm 00 be recovered shouls )u:gzd oﬂ Tatably 0\12‘  the useful
l.ue of the property. Whatever p].u.n m- apporticament is adopted
st be nnsumbh and must have due repxd o npcntm( onditions dm::g
should be described Stocks, bonds,

Lhannb year and Teturn.
mmra:dtwﬂthmmmmhg

not eubject to
u . daduvtian is claimed on acoount of depreciation, &ll io Schedule K. In

sornce i included, stato separnicly pmouns ciaimed and bass tpon

whk'.h it is puted. vnhu or cost Must not be included in this lched'
ule, and when lmd md bulldings purchased for a Jump sum ths cost of
the building aubje

dcpreeutmnmustbeuh tished. The adjusted mrﬁv
ncwunts lnd \‘.he mum ted depreciation shown in the :dudule sﬁn
ueo\mu refiected on ihe books of the taxpazer.

Se:ﬂun. 23 {1) an

S emmesiaie1t  doduction s laimed on acsorzat of eecurs from
the collector Form D {minerals), Form E (coel), Form B P ceiianeans mone
metals), Form O (cll and gns), or Form T (timber), fill in axd file with
It eqmplﬂe valuation data have been filed with Questionnaire in previcus
then Ble with this returs inforrantion posesary th bring rour depietion sshedule

up to d:'e, setting forth in full statement of all tranxactions bearing on dedue-.
tions or additions to value of physical assets with explanation of how depletion
degulcﬂnn for the tsxsble year has been determined. Bee Sections 23 (m)

md ﬁle mm the return a schedule showing bow each deduction was co;
is aliowabl

sctually sustained before that daf
fack or additions. |
v or pl'.kmg

udn
and nﬁ:\;rs made to resiore Lb» prope; ts usefnl Lif
No shall be xeeegmzed in any slle or otker disposition of lhlru of stock
or securities where the ical stock or
securitics within 30 fvs, before or A!ur ﬁ:n date of such n]a or dupoﬂ
unlbc:sn(he corparation s o dealer tn stocks or securities in the ordinary courss
ne:
No dedncuwn zhall be allowed in respect of Joss from sales or exchangey of
direetly or indirectly, except in the case of distributions in liquidation,

Ee ween ‘ Indsidial 5o g crperaion 1n hich such idlvideal owes, direetly
ths outstanding stock. (See

b 50 percent fn value of
Sccﬂcn 24 '3»3 ©
on lpnhes only to gains and losses

upon the gale or exchanges of
uplhl I.Il!t.! and, therefore, has no lppueauvn 10 los-l of n.nfnl valuc Bpon
tbe permanent abandonment of the use of pre loss sustained a5 the
vesult of corporate stack or dehts becoming sor
B lﬂzn Iz!videhﬂs.—Desc‘nbc in dnL’ul in Schtdn!a D all dividends reecived
uring tae taxal
Enter as mlz {a) dh‘ldmd.. frvm s domestic corporatien w'hlch is nlbject
7 Ti

to taxation n carpor:twn entitled to the
Section 251 and nthnr rpanized under the Ch\nl Tndn
Act, 1922), Enter as ncm 12 (b) vlﬂulds (mm a domestic corporation which
is not subject to taxation under Title ! Enpter as Item 12 (t) dxvldmds 1mm a
1 corparation 23d dividends fro mpoﬂ! ectitled to ts of
Sretion 257 and & corporation orpanised Upder tbe China Trade Ad, g

13. Olher meu::e.;l':n(cr as Item 13 all other taxable income for which no

on the ret

e,
Td) iacomer Baver as Ttem 14 tbe oot amoust of Tteme 02 6 1013,
Inchesice, Mer deucting woy tosses reporied (s Teoms & 6, Sad )
T Corasenestion. of oMhertssEries oo em 5 tro. moamemation of oll
oficersr 15 whatever or paid, ana £ (o Sebiedula C, fiving tho Ioformation
regu

Nun:—lf dm-incz Lu'xb yar the corporation paid to aoy officer or
Tooni :.1 wlnch r‘be oained from the c‘:ﬂuw o sxs’gg, Sheluls 2]
copica o n

S RIS T DUPLICATE, with sod as o Teveouehmust

B Hemt— Bater o Tt 16 reot Tk for bisiorms paoperty in which the
corporation has no cquity.

17. Repairs.—Eater a3 Ttem 17 the cost of fcidental repales ineluding tho
1abor, supplies, &0 o theimwm:hdom:ddwmvahmunppmly
B2 153 of the property” Eter 23 miaies ensation”

This retuirs, of persons ez coree,
Incldental repaic, 33 howh i Bebedils £ Expend'fm for

pew buildings, machizery, better-
ments, vrkl:h increase tbe value of the pmpeny are chargeahls to capital acconnt.
Expeditures for restoring o repla operty are not deductible, as such ex-
ures are chargeabl CcR] account Teserve,
0 how deprociation I chamged o the boks of {be eorparsied,

8. Bad debts.—Enter as Ttem 18 debts, or porticos thereof, from
sales or services that have been reflected mmvmhlnhg:i!ﬂy

e for the lmoum of nny item or part thercof nﬂocnble
m.dmu(zx:m)”mcm other than in ms directly attriby

such exerpt income shall be all outed thereto, :md m:ns dircctly Mtnbumble
to any clasy of tawahle income sall bo atocat h tazsble incomg.

yer receiving any exempt incoms, other than Tterest, or holding a
Pproperty o in any activity come from whick is cxempt eha
submit vm: its Teturd as a part thereof an m:mxxed Btatement, in dm:nl show:ng
( the amount of each claﬂ of exempt mcmc, and (2) b amount of items
:ho ted to 29, ch clasy (thc amount allocated by apportiozment being
W Separal

Enter as Hem 26 the total deductions in Iiems 15 to 25, u':lusl\—o
27. Net umnne for excess-profits tax computation.—Catcr as Item 27 the

net income f ts tax computation, which is obu:nud by deduch‘rég
lta.n 28 frnm lba-n 14, Tbe net income of o corporation shali bs compu
pon the basis of its tazable year b accardance with the fothad of Sceounting
;:ﬁ:c larly emplcybd Tn Keoping the books, unless such method docs Zot clearly
t the income.
Enter as ltem 28 the amount cf l:xeu!-pro.xu tax ia Ttem 12, pago 1
of (hc Feturn.

29. Net ineome for income tax computation.—Enter 23 Item 29 the differ.
3,

coce between the amounts in Jtems 27 snd 2

EXCESS-PROFITS TAX

30, The exaeﬂ—pmﬁut& is imposed u'pcn a certain portion of the net income
of every carparation for each income-tax taxable vear ending after the closs of
the first year mpm of whick the wrwmtwn is cubject to the capital-stock
tax lmpn-d y Section 105 of the Ravenue Act of 1635, as amended.  The ex.

uuxuunpued an gmouat mgmor(l)smnzolmeh
ptm-in carporation’s net income e e Jacomme-tat le yoar a1

in excess nl IO u:nl and not in excess of 15 peroent of the nd)usu decl.lred
\'l.lue pl\u {2) 12 percent of such portion of its net m:nmc for the income-tax

ear as xs in excess of 18 percent of the adjusted value, a8 of
tuc\mdtmhnweoedmgm come-tax taxsble year (uruonha date of
crpanization if the co; tion bdd no preceding incOme-tax taxsble year), No
VRriaiion is permi! ) ec!ln:d vaiue set forth in the capi-
Tetm adjusted declared value sct l:m.b in the excess-

ts tax return, except in the case of an excess-profits tax return for an
i1ncome-tax taxabie year which is & period of less than 12 mcnﬂu c:a edjusted

value set forth in the upx 1-stock tax return shall be roduced to an

amount which bears the same

jons t
.pxmu.inspm:?m; Aqt.u
. o the cred! jvideads received

uan"mnu?:hm thnmnz‘z;gel
wi ar
#uch corparation is mmbudm;ﬁhbdmdmum.mmm

Other deductions~Epter as Item 25 other deductions authorizéd b}' Taw *



STAT

TICS

Pago 2 of Instructions

its excems-profits tax relurr, ind compule its net income scparateh rmnm
regard to the provisions of Sestion 141 of the Rovenuc Act o,"{’g“ 7 here
affiiated group of rilroad corparations makes a consolidated income tax returm,
e sommon parant sorparation and sach, subtidiary which o liabio for the
making of an excess-prolita tax return must make a ecparaic e

return.

NORMAL INCOME TAX

3}, Every, carporation not oxpresaly et from taxstion under Title I
is liable to the normal income tax a redunted rates apceified in Iteme
18 10 21, inclusive, pago L of tho st on L‘xl:cpl hoso corporntions enumers
in tho footnote following Tiem 22, pags 1 of the return, which aro taxable at
tho rates therein ctalod. | ‘Tha phisso ocrtain baaks and trust companjes” ne
naed in that footnote means banks or tru: nies incorporsted and doing
Dusinces undet tho lawe of the United Staten (\’n cluding lawa rlating to the
District of Columhiz), of any State, or of any Territory, a eubstantial part of
1ho business of which conuists of “receiving dqmm and making loans and
discounta,or of exercising §duciary posrera similar Lo thoso permitted to national
Banke under Seation 1106) of L)m Fesdoral Rosorve Act, sa mendod, and which
ar0 subject by Iaw to su nd cxamination by Stato or Federal authority
having supervision over Banking Inetitations. The nosmal juoome ta | upon
b0 normal.ta nct facome, that s, tho net Income 82 defined in Section 21 minus
1he e of (1) the crechi b provided in Scetion 20 () for interest on obligations
of the United Sintan and Hin fostrurentatitoen and {3 the sredi for dividends
Tecelvod provided in Section 26 (1), cxcopt that this erodit iy oo
the case of & mutual [nyesticnt company, as ticn 45 (). (Sea
Articlos 48 (3)-1 1o 4B (©1=0, inclusive, Regilations 04) In the case of & mutual
investment company, for the purposd of the normal-tax net income, o crsdit is
sllowed against not income for dividends plld 88 provided in Section 27,

SURTAX ON UNDISTRIBUTED PEO¥ITS

32, Every corparation is subject to ths eurtax on updistributed profits except
corparntions cxpressly cx on_under Titlo I and (1) baoks as
defined in Section 104 (@ insuranco eompanics subiect to
the tax imposed u 201, 204, ar 207; (3) forsign carporations; (1)
mrpomunns enmlnd w the bcneau of Soction 251; (B) corpomhom omm
under the Chinn Trado Act, 1922; (6) Joint Stock Land Banks organized under
e Fodosal Farin oo b s cineaded; and (7) domestlo corpotations which
for ny portion of tha frend year aro in bankrupicy under the laws of the

States, or ars fosoivent s in reeriversiip i any sourt of the United
tates or of ady State, Torritory, or the District of Calumbin, - (Genenly, in
¥ procesdings for the selief of dcbtora under Scction 77 o 77D o uu
]lnnkruplcy Act of 1898, as amended, if the debtor corporation has pend;
debtor's petition o answer which hs “been approved by tha court finally dotr-
ined to havo jurisdictign theroof, it i in ruptey Jinder tho iawn of
Umwd States) Conrrmn’mn Unper (1) ‘to (7)_ Abovi Crumina
Dmerrion Faosd iz Somrnt Smais Frn Wi Trs Raons vor. bacw
Taxante YEAn ron Wiretl Expurtion m CLAIMED A STsTEMENT UxpER
Oyrs o¥ ALL Tus FAcrs Prumngr 7o 178 Cuan.

Thio surtax ia imposcd on tho net income of eo
measured by the undistributed b "The undistributed net income s
tho adjusted not ncoms minus e mamn ot (o) the Hiviends pard crodh pro-
vided in Bection 27 (s00 Artictes 27 (n)-1 to 27 (b1, inclusive, Regulatio
) nnd () tho aragit providcd im Section 26.f0) mlnlmu fo suntracts resisicting

yment of dividends (eco Anicle 25-2 he adjust
Ihe nct incomo as dofined in ection 21 minus Ghe sum ¥
{5 s marena s eapored by Section 13 and (2 the ervdit provided in Section
20 (a) for fateroat. on obligationa of the United its instrumentalitics.
affiliate, n.sdcﬁncd i toction 2

e Tstnenon a0
(m nstmcllon 31);
of

rations in an amount

ghgo nasocintion :rcnted ander -
amount to be deduct
Betion 26 (c).

33. Scetion 20 (d) provides for a credit, in the coeo of o holding company
nfiliate (a8 defined In: Section 2 of the Banking Act of 1933), in the amount of
the camings or profita h the Board of Governors of tha Federal Rescrve
System certifics to the Commmanor Juas beea devoted by such afliliste during
the taxable year to the acquisition of readily marketable nascts otirer than hank
stock in compliance with Scetion 6144 of the Revised Emtuws No credit is
n.llol\n.bh enhnr for the mmount of readily marketable nsscts sequired and ot

o beritming of the first taxalic yeor aubject to the Revenuc Act of
wm or lor an smount of readily marketabls asscts in excest of what is
by Scetion 5141 of ihe Reviced Statutes, to be aeauired by i

taxpayer claining wad tushing o deduction for this ere its
Feturn o supplenicntary 8 nuzmom provi od in Article 26-3, Regulations 94.

34, Scetion 26 () pro redit, e cosc of o national murtgase
sesociation ereated wndor Tmu TI1'of the National Housing Act. in the amont
of the mmmzu or profita which the Federal Housing Adxmmsmam certifics to

oner of Internal Kovenue hng been devo uch sussocin tion

cnse of
TII of the National llounng Act. ﬂle
ted also mcl\ldu the amount allowed ns o credit under

OF INCOME 211

Paid or cet ssido. For the purheses of this paragraph, & requiremant to pa MI or
st aeide o amotnt oqunl o o percontage of carmings sad prafita s
uirement to pay or ect aside such percentage of e

. uscd i thia paragraph, the word “deby” docs pot lnctado & i
acurred after Apri) 30, 1630.

(3) I both pnmgmpn (n and (2) above apply, the one of such paragmphs.
which allows the geeater arodit ahall bo applicds and, i the credit allawabls uader
pornyTaph i tho um, uuly one of such paragraphs shall be L (See

Al‘“cln 26-2, Regulationa 94.
37, Section 14 (o) pmndc- A specific credit In tho case of a corporation
which hns an adjusted net ml:cmu ol loss tha $50, his epecifie credit ia
an amount equal to thc exceas of $5,000 or tho wm undutﬂbuu\d net lnmmo.
whichover in less, over 10 percent of the adjusted nct incomo and 5 to
Goducted from the undistriutod net Incomo. boforo compating the
‘The computation ia rst nccording to the brackets as act forth m h.oma
34 to 38, inclusive, page 2 of the roturn. Then thero ia added 7 percent of the
amount of the epeciio credit. The sum is the total murtar,

CREDIT FOR TAXES

38. If, in accordance with Scction 131 (a), a credit is ciaimed by a dﬂnuﬁe
ration in uun 43,page 1 of tho return, an account of income tax paid ta
fortign country of a pasession of the United States, Form, 1118 showld bo b -

‘mitted with thlu retum together with the reecipt for ench such tax

In case credit is sought for taxes accrued but not paid, the form must have
attached to it & ccnnﬁed eopy of the mtum on whigl h much accrucd tax was
bascd, and tho Comm ‘may requi bond on Form 1119 for the pay-
ment ol any nddlﬁona\ {ax lnund due if lhe ’om!gn tax when paid differs from the
amount claimed. Foreign corporations, domcstio corporations ‘entitied to the
benefity of Section 251, and corporations orunmwd vader the China

Act, 1922, arp pot entitled to clain this c

CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

30. Subjost bo tho provisions of Section 141 snd Tiepulations 07, en affiliated
group. rond make como tax return in
fiow et seplrnh roturns.

40, Tho common parent corporation, when lfng  consolidated roturn, ahall

sttach thereto a schedulo showiag.tho names resses of ail the corparn--
tions Included in the return. Kath taxnble vear cach subsidiary must p
two duplicata originals of Form 1122 consenting to Regulations 97 and author-.
faing the making of the roturn on ita behall. Ono of such forms shalt be attached
10 thy consolldnted return aa & part thereof, and the other shall be filed, at or
befors the time the consolidated return is filed, in the offico of the collector for
tho subsidiary’s district.-

41. Supporting achedules shall bo fled with the consolidated roturn. These
schedules shall bo preparcd in columnar form, ono column being provided for

h corporation hmlud(-d in tho mnsohdsuon howing o detail the tema of
gross |nmmn an tax oct income,
Eaunted ot incomer and undistributed et mcome; ono ot tor 8 bo
of lka steme befora adjstments sre made; On6 eolima for intercompany climi-
nationa snd adjustments; and one column for 2 tatal of like items after giving
effact, to the Ellmm'\hom ond adjustioents. “The itee included b the columa
for shouls identily contra .um
affected, and rtanle dxplanations appended, if ncre(s:lry. Similar schedules

“onlain 1 olutmaar (orem a reconiliation of srplus fof Cach eOTPOTa:
l.xon together with a reconciliation of the consolidated surpius.

43, Consolidated balance sheets as of (he beginning and closo of the taxable
Fear of the group shall accompany the consolidaled roturn prepared in a form
 similar to that required for reconciliation of surplua.

Instruction 30 relative to making cxcess-profils tas returns

BALANCE SHFL‘I‘S

43, The balanco shoots on page § of the return, Schodulo L, should aoree
with the bookn, or any differences should be reconciled.  The helance
for o consolidatid roturm should b furbished in accordance with Instruetion 42,
All corporations engaged i an interstato and indrastate trado or husivess
reporting to the Iaterstate Coinmoree Cominirsion nod to any national, State,
mhnicinal, or othor public oficer, may. subuit. Tn liew of Schedule L, copics of
their baiaaes sheets r State ond
atithorities, no at the bemnming aod cad or U taxable year,

ln case lhc halanee shect 1 ot the beginning of {he current taxable year does

4 agree in overy respect with the balanco slieet which was suhmitted as at

the und of the praviews tnablo year, tho differcaccs should be fuly esplaived
in the apace provided under Schéduls L.

PERIOD COYERED
44. Excopt in the ease of the first return the corperaiion shall make its retura

on the basis upon which the return wes nade fnr ll\c 1:|xxLLln year immediately
preceding uniers, mm the approva o ‘r 1he Cor nir, o change is rade in
th period

the
during the taxable year o the nequisition of such st s
may requirs under the provisions of Section 03 of that irke
5. The amount of the dividends paid credit prov .dm by Soction 27 s the
nmonnt of dividends paid during the tasable yesr. (Se o 27 (@),
Koculationa ) 1(a dividend in paid i property otter umu ey, (inclaint
he i

Stock i hekd h) Lhe the dti
denids paid eredit with mq»m dm ml]ulu\l basko of the roperty in
s liands of the rerporation poyment, or (ho air market
Viur of the proper s at (he time of the m \\mr he lower, (Ses
Artieta 27 (oD Ruiculations 4.5 11  do the

o such dhango shall bo wado on Form

SURTAX ON IMPROPERLY ACCUMULATED SURPLUS

45, There €lud] be levied, colleeled, and paid for each taxable yeas (in ndui-
tion to ather taxes imposesd by Tlllr iy ubon U nt income of every entporatian
(other than o personsl holdin tined i Section 35} it sucl:
corporation, Ticwever Sroatedd e wrvnised, is formed o r the
pumoso of preventing the imposition. 4.{ Tte surtas upnn ith sharcholders. or

—3

corporation, the amount of the dividends pmd rrﬁill witl I\ respert lhuv:lo is
fare value of lln nllhnnlmnu or their fair market vatue at the time of the
ment, whiclie: i the lower. If {he fair inarket value is lower than the
value, then v«hgn lln. obligation ig redeemed by the corporation, the exerss
of the mmeunt for which rodecaned 0ver (ho air mirket vahia at tho time of the
mnd pwmcnz (1o the evicnt not nlluwable a3 o dedurtion in computing
or any taxable yenr) shall be treated s acdividend pmd in the 1ax-
(See Amch 27 (D=1, Regulatiom
of astock net or stock nght his a taxabledividend in
hhm und\.r Heetion 115 nu- bividends paid eredit ml.h
‘Wock right uy the Lo
o lepulations 84.)  In the cane of amounts
e part of gl which i properly ehampe-
Lie to the earnings or pmn 3 rﬂlmulalt‘d after l‘elvr\mr) 28, 1913, is for the
purposcs of z‘om[m(u he divirden id credit trealed as o tasable dividend'
poid, (See Artiche 2 (f)—l Repulations 94.)  No dividends paid credit is
affowable with rospect to any disiribution unless the ducnlyuu»n is pro mta,
cnual in amount, and with no prefercnce lo nn\ share o! as comparced with
ather eharen of the same class,  (Sce Arti 7 (R)-1, c:nl:lmns b ) 1f an
part of a distribution (including stock e .dmdn and stock rig! n tax-
ahle divie hml in the hands of such af the sharchalders ns :uv suh)rr!. (r\ 'avtuon
under Title [ for the period in which the distributi @ dividends paid
rr«dil is n.llcvml,lc with respect to such part,  (Sce Aﬂ.k‘ll: ‘7 (h)—l lkgulnl.mm

Thle year in which the red ption securs,
0y

Lo ense of

26. Section 26 {c) providea credile—
(I) In 80 an nmount equal to the cxcess of the ndjusted net incorme over the
negregate of the amounts which can be distributed within the taxable yoar ns
ividends without viglatiax B proviclon of & written contrack exeeuted by the
corporatien prior to May 1, 1935, which provision expre )y deals with the pay-
ment of dividende. If a corporation would be oo 1 & et wnder
pasagraph boeause of o contraet provision and T more credits
ause of other cootract provisions, only the largest of euch eredits shall be
nllowed, and for sach purpore if two or more eredits are equal in amount only
cne ehail be taken Into nccount.

(2) Inan amount cqual o the portion of the earnings and profits of th iaxablo
Jear which s required (by 1 provision of » written contract cxccuted hy the
corporstion prior to May 1, 1935, which provision cxpressly deals with the dis-
position of carnings aad proGts of the tazable vean) to be paid w wluun Lo taxablc

ixcharie of & Gebts of o be irevocably st adde wi able
yur Io- the discharge of a d:\t la the extent that such nmnu.:l hns b«n 0

auy other hrowh, o, tediam of |\crmltnng
urmxu:!urpruh(slonccumulltcmrh:uju(' ing: divided or distribu
{1} In the casc of eotporations not subject |ﬂ (hc 4||rL'\\' lmpou‘d hv Beztion
4, a purtax equal to the =um of the foliowing: 25 pvru t of the amouut of the
ro lamul net incame not ia excess of $SILACY, plus 35 pereent of the amount of
the retnined net income in excess of $100,000.
) in the case of corperations subject to the eurtax imposad by Section 14,
A surtax rqunl to the sum of the followinz: 15 pereent of the zmount of the
retained net income not in exeess of *100 , 000, phn ‘5 p"rm‘nﬁ of the amount of
the retained net income in cxecss of $106, on of "retained net
e e set Sottion 102, For surtax oh persoual holding wsmapeaics, see

Section 351
INFORMATION AT THE SOURCE

-16. Every corporation shall make a relurn on Forms 1006 and 1009 with
respect to amounts paid, crndited, or distributed during the caieniar year (a)
a5 salarics or other compensation for persanal services, Lolaling 1,000 or more
in the case of a citizen or resident who is not married ar whose tal status
is unknown, or $2,500 or mare in the casc of a married citizen or mdent. or
terost, rent, premiums, annuities, or other fixed ot determinable ineeme
x $1,000 or more Lo a fiduciary, n domestic or residlent portrership, or &
uhtrn or resident. The return on Forms 1 and 1009 shall also include
dividend payments amounting to £300 or mure dnring the ealcidar yesr 18806
1o cach sharcholder who i3 an individual (cmu‘n or resident of the United.
States), a resident Gduciary, ora resident any membye of which is
a citizen or resident, or pay of dl\ulcm.s nouniing 5!) or more
during the period from .hnunr\ 1, 1936, to July 1, lJM,lntlns to any share-
holder who is & nfien Fdurisry, or s
nonresident partnership, The forms. wil be furnisbed by ooy elicctor of
internel rovenue wpon request. Such relurms of information cosering the

Year 1036 must be forwarded to the Commissioner of Interend Revenue,
rting Scetion, “nshmglnn D. C, in time to be reccived tes loter than
rnbru:lr\ 15, 193

DUFLICATE RETURN

The copy of the relurn required to be led on the dupheau: form (green
pnpcr) shall be a complete duplicate of the return except that it neod not be
signed or sworn to nor accompanicd by a copy of Schedule G-1 or, in the case
of an insurance company, 4 copy of the anausl siatement nuuls to the insuranee

cpartment of the State. Territory, or D(m,nu. of Columbia. For failure to
file the dunlltnu: returo on time there will be asscssed $10, which will bo payable
upen notice by the collector.

[
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1130—8chedule N -
gAY DEFA n:nnnm‘r
Lrraas RETxIG:

ANALYSIS OF-DIVIDENDS PAID AND RECEIPTS AND EXPENDITURES ON ACCOUNT OF
- CHANGES IN CORPORATION’S OBLIGATIONS AND CAPITAL STOCK

FOR CALENDAR YEAR 1936

Or fiscal year begun 1936, and ended 1937
This schedule, to- Frint plainky superstion's asme and business addrme [ —,
gother
Praried "Dupl.uu"?:
must be filed with and (amej
as part of the corpars-
tion income and excess- Gireet azd REzbw
profits tax returnfor the
taxable year. i Tdai] R
List below all dividends pald during the riating o each caro the charmcter of the divideod, and en fre amounts in the p 4
the taxabis status of the s, s ot St shor DElow i oo s reported in Schedule M, item lﬂ?plun the d.nﬂ'ulvnnu P Thh et of this aebeiy
Dmdendspndmhumrymksbwld wedxnitmlndnntmnzms&'.hm;h& lzuuun itinl that dividends in which tbe wedium of payment is elected by
dmbeeaulnllynpaﬁcdmxmﬂ, ‘and correspondingly excluded from items 1 through
Casnuem ov Dvmaw i p iy Torus
. o) @ )
1. Cash s s s
2. Tressury stack.
3. Assets other than money or the ‘e own securities
Armet; )
4. Obligstions of the corporation (bands, notes, scrip, ete.)
5. Common stock of the corporation to holders of preferred® stock.
6. Prefarred® stock of the corporation to holders of preferred® stock
7. Preferreq® stock of the corporation to bolders of tommon stock .
8 Common stock of the corporation to halders of common stock...
- 9. Optional—Medinm of peyment elocted by the sharcholders. (List below acparntely the
amounts disbursed in each medium of payment):
Cash.
Common stock.
Other (specify character).
10. Total (items 1 to 9). s 8. s
11. Dividenda pald credit (item 29, page. of return).
12. Dividend earry-over (item 10 minus item 11).

ol 1» peadarred. i

p
o] P
ot iy o | civan sy | Prewet® siocx Commen stock Tous
T yoat o b ot yes

13. Net increass or decreass during tazsble year in amoust outstanding of
ion's interest-bearing obligations with original maturity of 1

year or less (indicate decrease by minus xign) s. XITXSESX | RTXTLIL | FEXTERE [ S -
“14, Net procesds during tavsble year from sale of corporation’s own inter-
cst-besring obligations and capital stack (other than obligations with
original maturity of 1 year or less) zrxzzxz s 5. 3.

15. Net amounts expended during texable year for retirement of corpors-
tions own Interest-bearing obligations and capital stock {other that
obligations with origias) maturity of 1 year or less)

EEES S S 21

16. Net increase or decrease (sum of {tetns 13 and 14 less item 15),
. e considered i dividends.

[P ——
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RETURN FORM MARKED “DUPLICATE' MUST BE FILED WITH THIS ORIGINAL RETURN

e | INSURANCE COMPANY INCOME TAX RETURN| _ot ot mtis o s

FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS, INCLUDING COMBINED LIFE,
HEALTH, AND ACCIDENT INSURANCE

For Calendar Year 1936

File This Retum with the Collactor of Internal Revenus for Your District oa or Befors March 15, 1937

PUINT PLAINLY COMPANY'S NAME ANO BUSINESS ADDRESS

iaazay

(Btsoet nd cumba)

(Fasi atdie) Coaniy) Buate)

Cash Check M. O.
Schedule C-1 must be Gled, IN DUPLICATE, with and as pert of this returs, If Plret Payment

the company pid to any oficer or graplozee during the Lazable year compensaiion

for personal services in esceaa of %15,

1. Lux 3 2 Oruzs [ 3. Totan

st GROSS INCOME
1. Intereet na:
(a) Obligationa of & State, Territory, or
the District of Lulumbm, or United States
(b) Obligativus issued under Federal Fana Loan Act, or wader such Act

s amended,

ical subdivision thereof, o
3.

(c) Obligations of Uuited States issued on or before 017,

(d) Troasury Noles, Tscusury ilils, and Treasury cmm:nm of ludcbt—
o

() United Siaics Savingn Hondy nd “Freasry. Boods owacd is the
principal xmount of $5,000 nnd ¢

) United Siaten Bavinis Houds and l‘ruhury Tonds owned i ibe
principal ateount of over $5,006

(g} Obligations of iustrumentalitica i Ui Buaies (other thad obii-
gatioun do b reported fo fine (6) sbo

(9 Loans, Notes, Mortgages, Dank qum, cte.

2. Dividends on Stock o
(@) Domeatic ‘Cornorations subjeet to income tax under Revenue Act of
Y36,

) Dnmuue Corporations nol subjcet o income tax under Revenue Act
of 1930.

(¢} Forcign Corl
3. Rents (attach schedule). ]|
4. Torat Income 1N ITExMs { To U (vxtend total to columa 3) 3 ¢ 3.

DEDUCTIONS
5. Interest Wholly Exempt from Tuxation (sec ion 5) s.
6. percent uf the Mean of the Rescrve Funda (Ttem 6, Schedule A),
7. Two percent of the Reserve lield for Deferred Dividends,
8. Expenses (attnch schodulo)
9. Taxcs (sce ion 9}

10. Real Eataic Expenscs.
11. Deprecistion end Qbaolescence (silach schedule)
12, Interest on

13. Toran Depveriona sn ITens 5 To 12 (extend tolal to column 3)... 3.
4. Ner Incous (Iter 4 minus Item 13) s
COMPUTATION OF TAX

15. Net Income (Item 14 above). 5.
16. Lesa: Laterest Partinlly Exeript from ‘Fax (see Instruction 15). is 1 | |

17. Dividends Reevived Credit (859 of ltem 2 (¢)) 1 I | |

18. Normal-tax Net Income (Ftem 15 minus Ilema 16 aad 17) s
19. Normat Tax (15% of Item 1) s,
20. Lews: Income Tax Paid Lo a Foreign Country or Uuited States Posscesion by Doweatic Company (sce Instruction 17}

21, Baianee of Tax, Domestic Company (Item 19 minua Ttem 20) 5.

22, Normal-tax Net Income of Foreign Corapany (... % of Ttern 18) (sce Schedule A, Hem 8),
23. Normal Tax, Foreign Company (155 of Item 22) 5.
AFFIDAVIT (Sce Tustruction 25)

We, the undersigned, president (or vice president, or other principal officer) and rensurer (or nasiatant Lreasurer, or chicf nccounting officer) of the corpo-
ation for which this reu.m is made, being severally duly sworn, each for bimself deposes aned m)n that this return (inciuding its accompanying schiedulen and
statements, if any) has bec ned by him and s, to the beat of his knowledge and belicf, o true, correct, sud complete return, made in good faith, for the
Thxable yonr statad, purauant 4o the Ilevaue Act of 1936 aod the Regulations isued therounder.

Subscribed and sworn Lo before me this day of 103...

I NOTARIAL l
EAL
Tite)

AFFIDAVIT (See Instruction 26)
1/we awear {or affrm) that 1/we prepared this return for the peraon named herein and that the roturn (including its accompnnying schedulés and etatemente,

(Presideat ar otber priocipel oificec)  (Stata this)

(Treasuirer, Asistant Treasuror, ot Ubiel Accountisg Ollicer)
(tate ticle)

if 2ny) ia 8 truc, correst, and eomplete of all tha inform: the iucome tax Lisbility of the persun for whom this return bas been prepared
of which Ifwe have any knowlcdge.
Subecribed and sworn to before me thia day of 193...

tSignatae of parsod preparins the recura)

(Siguaiure o persod preparing Lbe reusn)

e} (Name of s or excplayee, i any)

Py
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SCHEDULE A--RESERVE FUNDS

L Proneoor TaTamz YS! 3 i of TATaxs Yol

1. Reserve for O ing Policies and Annuities.
9. Otber Reserve Funds (itenise below):

(@

®

[C]

(L]

®

3. Torais or Iteus 1 axp 2.

4. Total of Coluzing 2 and 3, as shown [n Item 3 above..

5. Mean of the Reserve Funds for the Taxable Year (cne-half of Jtem 4).
6. ..— percent of the Mean of the Reserve Funds, as shown in Item § (s20

o

7. Total Reserve Funds of Foreign Compavies st End of Taxable Year upon Business within the United States (attach
8. Percentage which Item 7 is of Item 3, Column 3 (compute & fraction of 1 percent to three decimat figures).

"y

3

the Reserves Claimed Above.

9. Give tbe Title and Bections of State Statutes or I

Rulings i

SCHEDULE B—INVESTED ASSETS BOOE VALUES

LIFE DEPARTMENT

OTRER DEPARTMENTS

1 Irews
2 Brannaxo of TAXANLE Yiax

"%, Exp OF Taxamts Yux  |( Bramoawe or Taxasis Yeax | & Exp or Tamixte Yrs

1. Real Estate.

2. Mortgage Loans.

3. Collateral Loans

4. Policy Losus, Ineluding Premium Notes.

5. Bonda of Domestic C

6. Stocks of Dmuucl‘ i
7. Whally snd partilly L et R,
u ions of a Btal ‘errid f’vur
e Fesar bliviion theect ar thé DisEictof

Columbis, or
{b) Obligations ulucd unde.r Federl.l Flrm

Act, or und: h
() Obupuon‘ el Umud Sbtel izsued on or

before , 1917,
(d) Treasury Notes,
‘Treas: &

() United States Sevi
ury Bonds

amount of 3%200 and
{) United sum ving & !
n

i over 83,00
) Obupﬁnn: of instrumentalities of ibe
States (other than ohligations to

pm.d in lioe (8) above).

8. Bank De;mnu Bearing Interest.

9. Other Interest-bearing Assets (attach

10. Toraws or Irzua 1 7o 9. 3. 3. 3.
11. Total of Columas 2 to 5, inclusive, 55 shown in Item 10-above. B
12. Meao of the Invested Assets for the Tasablo Year (one-half of Item 11) s.
13. One-fourth of 1 percent of the Mean of the Invesied Assets. 8.
SCHEDULE C—EXPLANATION OF DEDUCTION POR DEPRECIATION (See Instruction 11)
2. Cost oy Maxen 7. Lirz Useo] 8. EsmiMaten.
1. KD or ProrExey 1, 1813, VaLos @ 4. Assrrs Foier 5 Dzrazcamoy & Ramanmio ™ Ry 4
Iy Drrockas. Stare Markamt or W 2 Dare Traroatad X Auowzn Cost or OTEER - SusmnG | 9. Drree
PeeseSRam e | A | Smnne | WUERS | euihe | TERRE | SR | inam ) sgvdl
$. S,
1. Date of 6. Is the method the game as that used in preporing the Gain and Loss
2, Under the laws of what State OF SOUDLEYT ..nomerreeeem s rammerrereaamsemees | EXDIDIt fOr 19357 . If not, state change snd reason therefor:

3. Did the company file s return under the same name for the proceding

taxsble year? S ‘Waa the company in any way an outgrowth,
result, continuation, or reorganization of & business or in existence
during this or any prior year since Dicember 31, 19171 I

answer Is “yes", give name and address of esch predecesor business, and the
date of the changs in entity:

Upon such change were any aset values incressed or decreased?
4. Btate the amount of deferred dividend funds at the end of the tazable
year, exclusive of aoy amount held for payments during tbe following taxable
yeur: S
5. Describe method used for determining investment expenses shown io
Ttero 8, page 1

7. Are any genersl expenscs in part sasigned to or included in the investment.
expeases shown in ltem 8, page 17
PREPARATION OF RETURN (Ses Instruction 23)

o matter A0ebiink any o o Scheil o G e o i o paerien

this return, or actually prepare this return for
ey 10 Bive the name and address of such

or persons and stats the nature and extent of the assistance or
reaived and the items nd schedules in fespect of which the assistance or ::x
was received; f this return was actually prepared by a Ry person or persons
other than the company, state the source of the xnlorm:lhon reported in this
returo and the manner in which it was furnished to or obtained by such person

oF persons

INFORMATION RETURN
9. Did the eompasy make & retura of [nformstion on Forma 1096 and 1099

(sce L 31) for the calendar year 1038 oo

-

rwie “yar o¢ 227
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INSTRUCTIONS
The Inatractions Numbered 1 to 12 Correspond with the Item Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS

1. Interest—Euter a9 item I interest received from all sources
during the taxsble year. Interest on bonds is considered income
when due and paysble,

2. Dividends.—Enter a5 itom 2 (¢} the amount received as
dividends (1) from a domestic corporation which is subject to taxa-
tion under Title I of the Revenue Act of 1936 other than a corporation
entitled to the benefits of section 251 of the Rovenue Act of 1936
and other then a corporation organized under tho Chmn Trade Act,
1922, Enter as item 2 (b) dividends from a d
which is not sub;c(l to toxation under Titla I of the Revenuo Act of
1936. Enter as item 2 (¢) dividends from a forcign corporation and
dividends from a corporation entitled to the benefits of section 251
of the Revenue Act of 1936 and a corponmnn organized undcr the
China Trade Act, 1922, Submit schedul izing all di d
received during thc vear, stating amounts and names snd addresses
of the corporstions declaring the dividends.

3. Rents.—Enter ps item 3 rents received from tenants,

4. Total income.—Enter as item 4 the totsl of items 1 to 3,
inclusive,

5. luterest exempt from taxation.—Enter as item 5 the amount
of interest which is whoily exempt from taxation under the provisions
of section 22 (b) (4} of the Revenue Act of 1936.

See Lnstruction 15 with respect to partially tax-exempt interest
which is ullowed us a credit agninst net income,

6. Percentage of the mean of the reserve funds. —Enter as ilem 6
the amount reperted as item 6 in Schedule A. There may be
dedueted from gross income an amount equal to 4 percent of the
mean of the reserve funds required by law and held at the beginning
and end of the taxsble year, except that in the case of any such reserve
fund which is computed at a lower interest assumption rate, the rato
of 3% percent shmbl be substituted for 4 porcent. Life insurance
compunies issuing policies covering life, health, and accident in-
surance combined in one policy issued on the weekly premium pay-
ment plan, continning for life and not subject to cancelation, shall
be allowed, in addition to the ubove, a deduction of 3% percent
of the mean of such reserve funds (not required by law) heid at the
beginning and end of the taxable yoar, a3 the Commissioner finds
to be nccessary for the protection of tho holders of such policies
ounly. For definition of “ailowable reservos” sco Artwle 203 (a)
(")—l Regulations 94.

. Two percent of the reserve held for deferred dividends. —Enter
as ibcm 7 au winount equal to 2 percent of the reserve held at the end
of the tuxable year for deferred dividends the payment of which is
deferred for & period of not less than 5 years from the date of the
policy contract. Do not include in such resorve dividends paysblo
during the following taxable year.

8. Investment expenses.—Enter as item 8 expenses paid which
ere properly chorgeable to investment expenses, the total amount
of which, if there bo any allocation of general eXpenses to investment
cexpenses, should not exceed onc-fourth of 1 percent of the mean of
the invested assets reported in item 11, Schedule B.  Submit a sched-
ule showing the nature end amount of the items included herein, tho
miner items being grouped in one amount.  See section 203 (a) (4)
of the Revenue Act of 1936, For definition of “general expenses’
see Article 203 (s) {4)-1, Regulations 94,

9. Taxes.—Enter 13 item 9 taxes paid exclusively upon real
estate owned by the company and taxes sgnmst. individual
shareholders and paid by the pany without as
provided in section 203 (a) (5) of the Revenuo Act of 1936. Do not
include tnxes assessed agsinst local benefits of & kind tending to
increase the value of the property assessed, as for paving, sewers, cte.
For limitation en dednction seo Article 203 (b}-1, Regulations 94.

10. Real cstate expenses.—Enter as item 10 all ordinary and
necessary building expenses, such as fire insurance, bent, light, labor,
ete., and the cost of incidental repairs which neither materially add
to the value of the property nor appreciably prolong its lifs, but
keep it in an ordinerily eflicient operating condition.
any amount paid out for new buildings or for permanent improve-
ments or betterments made to increaso the value of any property
or any amount expended on foreclosod property before such prop-
erty is held forth for rental purposes.  For limitation on deduction
see Article 203 (b)-1, Regulations 04.

11. Depreciation.—The amount deductible on account of depre-
ciation in item 11 is an amount reasonably messuring the portion
of tho investment in depreciable property by resson of exhaustion,
wear and tear, or absolescenco, which is properiy chargeable against
the operstions of the yeer. In-any event the deduction is limited
to the depreciation on the property that is used, and to the extent
used, for the purpose of producing the income specified in section

Do not include

202 () of the Rovonuo Act of 1936.  If the property wes acquired by
purchase*on or: after March 1, 1913, the amount of depreciation
should be determined upon the basis of the originsl cost (oot re-
placement cost) of the property, and the probable number of years
remaining of its expected uscful life. In case the property was
purchased prior to March 1, 1913, the amount of depreciation will bo
determined in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to March 1, 1913,
or its fair market value s of that date, whichever is greater. If the
property was acquired in any other manner than by purchase, see
section 114 of the Revenue Act of 1936. The capital sum to be
recovered should be charged off ratably over the useful life of the
property. Whatever plan or method of apportionment is edopted
must be reasonable, must have due regard to opersting conditions
during the taxable year, and should be described in the return.

If a deduction is claimed on account of deprecmtmn, Schedule C
should be filled in. In case obsol i ded, state sep
amount claimed and basis upon whick 1!. is computed. Land values

.or cost must not be included in the scheduls, and where land and

buildings were purchused for & lump sum the cost of the building
subject to d ion must be estably

The adj i property and the Inted depreciation
shown in the schedulo should be reconciled with those accounts as
reflected on the books of the taxpayer.

Stocks, bonds, and like securities are not subject to exhaustion,
wear nad tear, within the roeaning of the law.

Sce sections 23 (1), 114, and 203 {a}(6) of the Revenua Act of 1936.

For limitation on deduction see Article 203 (b)-1I, Regulations 94.

12. Interest on indebtedness.—Enter as item 12 the amount of
interest paid during the taxable your on the company’s indebtedness,
except on indebtedness incurred or continued to purchuse or carry
obligations (other than obligations of the United States issued after
September 24, 1917, and originally subscribed for by the taxpayer}
the interest upon which is wholly exempt {rom taxation. Interest
paid on dividends held on deposit and surrendered during the tax.
able yecar should be included in this item. Do not mcludn any
interest paid on deferred dividends on which a was
allowed under item 7. .

If a life insurance company pays intercst on the proceeds of life
insurance policies left with it pursuant to the provisions of supple-
mentary contracts, not involving life contingeacies, or similer cou.
tracts, the interest so paid shall be allowed as a deduction from gross
income, excopt that such deduction shall not be slowed in respect
of interest accrued in any prior taxable year to the extent that the
company has had the benefit of a deduction of 4 percent or 3}
percent, as the case may be, of the mean of the company’s liability
on such contracts, by the inclusion of such liability in its reserve
funds.

13. Rental value of real estate.—The deduction included in items
9 to 11 on account of real estate owned and occupied in whole or
in part by the company shall bo limited to an amount which bears
the same ratio to such deduction (computed without regard to sub.
section (b) of section 203 of the Revenue Act of 1936) as the rental
value of the spaco not so occupied bears to the reatsl value of the
entire property, (Submit dotailed schedulo)

14, Items not deductible.—No deducti llowsblo for the
amount of sny item or part thereof allocoble Lo B class of exempt
income, other than interest. Items directly attributable to such
exempt income shall be allocated thereto, and items directly
attributable to any class of taxable income shall be allocated to such
taxable income. A taxpayer receiving any exempt income, other
than interest, or holding any property or engaging in apny activity
the income from which is oxempt shall submit with its relurn as a
part thereof an itemized statement, in detail, showing (1) the amount
of each class of exempt income, and (2) the amount of items allocated
to each such class (the amount allocsted by apportionment being
shown separately).

CREDITS AGAINST NET INCOME

15. Eater as item 16 tho amount of interest included in gross
income which is partially exempt from taxation under tho provisions
of section 22 (b) (4) of tho Revenue Act of 1936,

16, Enter as Item 17, 85 percent of the amount reccived as divi.
dends from a domestic corporation which is subject to income tax
under the Revenue Act of 1936 — 85 percent of Item 2 (a).

CREDIT FOR TAXES

17. If credit is claimed in item 20 for income tax paid to a foreign
country or possession of the United States, Form 1118, together
with the receipt for each such Lax payment, must be submitted with

this return. If credit is claimed for taxes accrued a bond may also
be required on Form 1119. A foreign company is ot eatitled to
claim this credit. irate
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LIST OF ATTACHED SCHEDULES

18. Attach a list of the schedules sccompanying this return, giving
for each s brief title-and the schedule number. Place name and
sddress of compeny on each schedule.

COMPANIES REQUIRED TO FILE A RETURN

19. Liability. —Every domestic life insurance company and every
foreign life insurance company carTying on an insurance business
within the United States or holding reserve funds upon business
tmnsacmd wnhm the United States, issuing life insurance and annuity

of bined life, health, and accident
msuunoe), the reserve funds of which held for the fulfiliment of such
contracts comprise more than 50 percent of its total reserve funds,
shall file a return on this form. See sections 201 to 203 of the Revenue
Act of 1936.

20. Basis of return.—A return on this form shall be rendered on &
cash receipts and disb basis formity with the annual
statement made to the State lnsurnnoe Department, instead of the
accrual basis.

21. Annoal staiement.—A copy of the annual statement for life
insurance companies adopted by tbe National Convention of In-
surance Commissioners for the year 1936, es filed with the Insurance
Department of the State, Territory, or District of Columbis, which
shows the reserves used in computm, the net inoome reported on
the return, together with copies of Schedule A (real estate) and Sched-
we D (bonds and stocks), must accompeny this return. Similar
copies for the preceding year must also be furnished, if not filed
with the return for the previous year.

22, Compensation of officers and employees.—Ii the company
pud 1o any officer or emplovee during the taxable year compensation
for personal services in excess of $15,000, Schedule C-1"(copies of
which may be obtained from the collector of internal revenue) must
be filed, IN DUPLICATE, with and es part of this return.

PERIOD COVERED

23. The return shall be for the calendar year ended Dwember 31,
1636, ond the net income computed on the calendar year basis in
sccordance with the State laws regulating insurance companies.

TIME AND PLACE FOR FILING

24. The return must be sent to the collector of internal revenue for
the distriet in which the company’s principel place of business or
principal office or agency is located, so as to reach the collector’s
office on or before March 15, 1937. In the-cese of a foreign company
maintaining an office or place of business within the United Subes,
the return shall be filed on or before June 15, 1937,

The collector of internpl revenue may grant a reasonnhlse.nensmn

1

STATISTICS OF INCOME

26. Question & at the foot of page 2 of the return should be
answered fully, and wherp the return is sctuslly prepared by some
person or persons other then the taxpayer, such person or persons
must exacute the affidavit at the foot of page 1 of ths return.

PAYMENT OF TAX

27. The tax should be paid by sending with the return a check or.
money order drawn to the order of “Collector of Internal Reveauc
at (insert nams of city and State).” Do not send cash by mail, nor
pay it in person except at the collector’s office.

The tax msy be paid at the time of filing the return, or in four
equal installments, as follows: The first installment shall be paid on
or beforé March 15, 1937, the second installment on or befors June
15, 1937, the third instellment on or before September 15, 1937,
and the fourth installment on or before December 15, 1937.

I any installment is not paid on the date fixed for its paymert,
the whole amount of the tax unpaid shall be paid upon notice and
demand by the collector,

PENALTIES

28. For willful failare to make and file & return on time.—Not.
more than $10,000, or imprisonment for not more than 1 year, or
both, together with the costs of prosecution, and, in addition, §
percent to 25 percent of the amount of the tax.

29. For willfolly attempting to evade or defeat payment of the
tax.—Not more than $10,000, or imprisonment for not more than 5
years, or both, together with the costs of prosecution.

30. For deﬁuency due to negligence or fraud. —ane percent of the
amount of the d if due to neglij or i regard
of rules and regulations without intent to defraud, or 50 percent of
the amount of the deficiency if due to fraud.

INFORMATION AT SOURCE

31. Every insurance company shall meks a return on Forms 1096
and 1099 with respect to amounts paid, credited, or distributed
during the calendar year (a) as salaries or other compensation for
personsl services, totaling $1,000 or more in the case of & citizen or:
resident who is not married or whose merital status is unkoown, or-
$2,500 or more in the case of & married citizen or resident, or (b} as
interest, Yent, premiums, ennuvities, or other fixed or'determinable
incoms totaling $1,000 or more to a fiduciary, a domestic or resident
partnership, or a citizen or resideat. The return on Forms 1095 and
1099 shall also include dividend payments, amounting to $300 or
more during the calendar year 1936 to esch shareholder who is an
individual (citizen or resident of the United States), a resident
fiduciary, or a resident partnership any member of which is a citizen
or resident, or payments of dividends amounting to $150 or more
during the period from Januery 1, 1936, to July 1, 1336, inclusive,

of time for filing a return, mot to exceed 6 months, if
therefor is made before the date prescribed by law for filng such
yeturn, whenever in his judgment good cause exists.

to any sharebolder who is a alien individual, & ponresi--
dent slien fiduciary, or & nonresident partnership. The forms will
be furnished by any eollector of internel revenue upon request.
Such returns of information covering the calendar yesr 1936 must
be forwarded to the Commissioner of Interne! Revenue, Serting
D. C, in time to be received not later than

AFFIDAVITS
25. The return shall be sworn to by the presid vice id Section, Washi
or other pnnmpnl officer, nnd by the tmnsu.re.r, ussuunt treasurer, | February 15, 1937,
or chief officer. R , trustees in di ion, trustees

in bankruptey, and assignees, operating the property or business of
corporations, must make returns of income for such corperations.
If a recciver has full custody of and control over the business or prop-
erty of s corporation, be shall be deemed to be ope.ut.ing such
business or property, whether be is engaged i in carrying on the busi-

DUPLICATE RETURN

32. The copy of the return required to be filed on the duplicate
form (green paper) shall be & complete duplicate of the return
except that it need not be signed or sworn to nor accompanied by
» copy of Schedule C-1 or & copy of the annual statement made to
the i department of the Staie, Territory, or District of

ness for which the corpornuon was d or only in hali
selling, and disposing of its essets for purposes of liquidation. An
sttorney or sgent employed 1o represent the company before the
Department is not permitted to administer the oath.

.3 aavermetet pmTies peTRT

Columbia. For failure 1o file the duplicate return on time there
will be sssessed $10, whichk will be psyable upon notice by the
collector. N

=-nm
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RETURN FORM MARKED * DUPLICATE' MUST BE FILED WITH THIS ORIGINAL RETURN

o 1ot wwrite I tisese spocct

Porm 1120 5
TREASURY DEFARTMENT

o i | RETURN OF PERSONAL HOLDING COMPANY
SUBJECT TO SURTAX UNDER SECTION 35t OF THE REVENUE ACT OF 1336
For Calendar Year 1936

or Tiscal Year begun ... .. 1936, and epded 1937 | District

PRINT PLAINLY CORFORATION'S NAME AND BUSINESS ADDRESS

(Cashisr's Stamp)

WNamal

‘(Stroo wnd nuubary

(ot dihen (Coaniyy (S Cosh  Chock M. 0.  Cart.of lad

10is Esseatial That This Form be Comgletely Filled In lrrsspactiva of Any Statements, Schedules, Firse Paymant
o Reparts Subrmittod Herewith s

E.—A ceturn on thia form must be made even though under section 351(d) of the Revenue Act of 1936.the surtax does not apply. {n auch event oaly
llanu I m 7 and Schedule D need be Siled in.  (See lnatruction 11.)

Did any peron or persuns advise the corporation in respect of any question or matter sllecting noy item or schedule of this return, or assist or udvise the

corporation in the proparation of this roturn, e uctually propase this return for the curporationt JE s, givo the nnme and nudress of such persn

ar porsons and state the nuture and extent of Use nesistance or advice rectived sud he items sud scivetules i rospeot of which the_assistance oF advico waa rocsived:
if this return was actually prepared by any person or persons ther than Uie corporation, state the source of the information reported i this retura and the

manner in which it was furnished o or obtained by auch person or persons

Tho quostion above whuuld b answered fuliy, ind whore the retarn is actually prepared by BOME PUFsON OF bersuns uther thun the corporation, such persun
or persona must execute the attidavit at the fout uf this page.

ADJUSTED NET INCOME {ace Instruction 5}

1. Net income (us defined in Title I of the Revenue Act of 1936) f USROS [N

. Leea: Federal income, war-profits, and cxeess-profits taxcs (not deductsd L3 computing Ite 1) (trom Schedle ...
Contributions o Kifta (ot daducted (n computtag e 1) {frotn Kchoduls
Lamses from sale or exchange of eapital assels (disaliwed by soction 17(d) of the Hovenus Act of 1%l

Toral oF treus 2 To s

2
3
4.
5. Income tax paid to a foreign country or U, S, possasion (oot deluctod in emnputing i 1)
.
7.

ADJUSTED NET INGOME (ltom | miaus Item 6, k. JTOOPST P

UNDISTRIBUTED ADJUSTED NET INCOME (sce lnstruction 5)

B. Adjunled nel HICOME (H1am 7 abave) (Fater 16 both SHMBES) e -eroes s —oerrevesss s eesrecsrereresreesseseesssrens osine 3 [, O

9. Less: Dividends from personal holding e (ram Seheule A) e .

10. Balance (ttem 8, columa 1, otnus fisea v1. s

11, 209, of Mem 10,

12. Amount uscd or et axide to retire indebledniess (irom Scheale k) (son Lastruction 0). X

13, Dividenda paid credit e e

14, Torat. of ITEMS 11 TO 13

6. UNDISTRIBUTED ADJUSTED NET INCOME (ltem 8. oolumn 2, minus itara 10 P
COMPUTATION OF TAX T

16. Suriax oa portion of Itcin 15 not in cxcess of $2,000. $ .

17. Surtax on portion of Ilem 15 in excess of $2,000 and not i exccea of $100,000..
18. Surtax oo portion of Jtem 15 in cxcene of $100,000 and not in excexs of $500,000. RRSERE
19. Surtax on portion of Item 1 excens of $500,000 and pot in excess of $1,000,000.
20. Surtax on portion of ltem 15 in excese of $1,000,000.

21 TOTAL BURTAX (Amount of eurtar in Itema 16 to 20, i

APFIDAVIT (sce Inatruction 7)

We, the undersigned, president (or vice president, or other principal officer) and tressurer (or ossistant treasurcr, or chicl accounting officer) of the corpora
tion for whlrh this returd in made, being scverally duly aworn, cachi for himeclf deposca and says that this roturn {including aay accompunying nchedules and
atatoments) has bocn cxemined by im and is, to the best of his knowledge and belief, a true, correct, and complete return, made in gnod (aith, for the taxable
yenr mud pursusnt to the Reveaue Act of 1938 and tho Regulations issucd thercuader.

Subecribed and aworn to before me this w e e A s
NOTARIAL day of ., 103... CORPORATE
omat BEAL
(Btrnaturs of officer admnistertng osth} (Trasstursr. Adsistant Treasuree, o Chisl Accvuduing UBian) {3tets utla)
idiar
AFFIDAVIT

Tjwo swear (or affirm) thnl. {fwe prcnnred thla rctum for the person nnmcd hemn and thal the return i Bsny schedules a )
is a true, correct, and cowpl income tax or surtax hiability of the person fﬂr whom this

return haa been prepared ol’ whlch Ifwe hnvc nny knowlcdgv:

Subseribed and sworn to hefore me this ... . day of

xoTamiaL} -~
| a4l

GBiguatiics of perion prevaniag the retdra)

+ 193, . (Gignature o pria procsnag ths ernl

(irnatuze of ofiow sdmiaiiterisg owt {THim (N o/ drem or smphoye, If aar i
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GCHEDULE A--Dividends Hecelved from Personal Holding Cempanies
NAME a¥p Adoasss oF Prsoxil Batoom Courawt Axovwr of Divoxxe
s.
‘ToraL (eater as Item 9). s
SCHEDULE B-Federal Income, War-Profits, and Excess-Profits Taxes
Tiemise below all Federal is and excess-profits taxes paid or sccrued during the year, stating the amount and year for which or acerued.
‘Nora—Include the surtax under section 14 of the Revenus Act of 1936, but not the excess-profits tax imposed by section 106 of the Revenue Act of 1835,
E C of (s0e 5
Naxs oF Onoaxtzamod Axouwr Paip 'NaME o7 OR0ARZATION AxoUNT Patp
5. &
Torat CoNTRIBUTIONS (enter a3 Item 3). I3
SCHEDULE D—Puyment of Surtax on Pro Rata Shares (see Instruction 11)
Ln enty If section 151(d) of the Revenne Act of 1534 uppiden)
Nixa ix0 Azorsss or Fac Sminemotoms nuE g mmman | avone Revore vy Bice
8.

s

ToraL (if different from Jtem 7 submit l: ian).
SCHEDULE E--Deductions Claimed for Amounts Used or Set Aside to Retire Indebiedness Incurred Prior to January 1, 1934
. -
Gior on Ba & Auovs me| oy |V AXOEET ALl Tont, Foxp ox R
ATasy Yaan i

tor o5 BE Beanta

i
2. Dor Darz (on
2 Dars tnconzms 4. Awouwt or
o8 AssvED e T | sasnon s o
w1, 184
.

1 Isoratzprzer
Duz Da

Mo Diy Yer |~ Me. Dey Ve
... 5. .. 3.

A eomp]eu mb.ment un.mg Ioﬂh the in{omhun required by Instruction 6, together with the name and address of the obligee. must bo given below.

(Attach addi

i
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TITLE IA, REVENUE ACT OF 1936
ADDITIONAL INCOME TAXES

See. 351.  SURTAX ON PERSONAL HOLDING COMPANIES.

2) IMPOSITION OP TAX —Thers shail e lovied, collccled, and paid,

for each taxable year (in addition Lo the taxes inposed by Title |

undistributed adjusted net incouse of every Personat holding company & suriax
equal to the sut of the following:

{1) 8 per centum of the amount thereal not in excess of $2,000; pius

{2) 1B per ttntum of the amount thereof in excess of $2,000 and not io excess
of $100,000;

(3) 28 per :cnl.um ol the amount thereof in excess of 3100,000 and not in
excess of $500,000,

{4) 38 per centum -vl Ihe amount thercol in excess of $500,000 and pot in
excess of $1,000,000;

(5) 48 per centum ul the amount thereof In excess of $1,000,000.

(b) DEFINITIONS.—~As uu:(l io this tille—

than a corporation cxc
than a bank, as d
company or surety emnpany) if—(A) ut lcast 8D per centum of its gross
incoms for the taxabde vear is esived o mvnll.ms. dividends, inter-
cst, ponuidies, and fexeept in the cnse of regular dealers io s
Secumities) ains. ot the sale of stock or securiticn. and (B) 2t any
time during the last half of the taxable year more than 50 per centum
I vaine of iy eutstanding stock is ewned, directiy of indircelly, by OF
for nut wore than Gve individuals.  For the puepase of deterimining the
cwnorship of stock i & personal holding sompany—(C) Ktock ownerl,
dirertly or indireedly, by a corparation, partuership, cstate, or trust
shall be: s bein owned 1y by ity
paribers, or
bwaing, to (he exehusion of any wther nnlwulu:\l
diteetly or indirectly, by his family, and this rule shall be applied in
iatner 53 o frbcace. (e et possih bt o (i
wwing, dircetly or iudiroetly, smore than 50 por centum fn sl of the
outstanding stock; and (E) the family of an individual shall include
oy " hrothers and sitern (vhethor by the whole or balf bload),
#poust, sneestary, and lincal descendan
(2) The term “undistributed adjusted et income’ means the adjusted nct
ipcorne minue (he sun of:

(A) 20 per centum of the excess of the adjusted net income over the
amount of dividends reccived from perswunl holding companies which

2

hie
the stock owned,

are ull;‘;lnbh: 2 & credit (or the purposes of the tax imposed by section
or

(B) Amounts used or set aside to retire indebtedness incurred prior to
Joauary I, 1934, if such amaunts aro renonabls with reference to the
size und terms of such indebtedness; an

(C) The amount of the dividends p-m credit provided in
cotnputed without (ho bencht of subsection (o) thereof (relating (o &
dividend carry-over)

{3) The term “adjusted net lncnmc" meana Lhe net income minus the sum of:

(A) Federal income, war-protils, and excess-profits taxes paid or

accrued during the taxable year to the extent not allowed sa a deduction

by section 23, but nol inciuding Uic tax imposed by this section or &
carresponding section of 4 prior income-tax law;

(B) Contributions ar gifts, not otherwise allowed a3 & deduction, to
or for the use uf doncen described in ection 23 () for the purposes
therein specifiot, including, in L case uf & corporiion orgunized prior
to Jununry |, o Lake uver the assets and linb of the cstale of
n decedent, nmmmls it tn liquidation of any Lalility of the corpor-

tion hased ‘on the liability of the decedent to make any such contribu-
tion or ity to the cxtent such Lability of the docedent xisted prior o
Jenuary'1,'1934; nad

}) Losscs from soies or exchanges of capital assels which are dis-
allowed a6 & deduetion by section 117 (0).

(4) The teems used in this section shall bave the same meaning a3 whea used

All provisions of law (including
Title | of this Act,

() ADMINISTRATIVE PROVISIONS.
penalties) upplicable in respect o
&hall insofgr za not inconsistent wilh this scction, be applicable in respect of the
x imposed by this wclion, cxcept that the provisions of scction 131 of that
it ahall not be applicabic,
@) PAYMENT OF SURTAX ON PRO RATA SHARES.—The tax im-
ion shall nut apply if (1) ail the sharcholders of the corparation
include (xt the lime of filing their returns) in their geoss income Lheir catire
ruta whares, whether distrilmted or tut, of the adjusted net income of the
carpnnlllml for such yuar, nnd (") 90 per centum or wore of such ud]un'.cd net
incomt: is 40 included fa the gross income uf sharcholdens other than corporations.
Any amount s inelided in the rross incotne of o sharehwldar shall be trested. as
n dividend recciv o by the corporati
O eatminia gr profis [or eneh Enxabic year stull, if distributad Lo any hacehatdes
who has so included in osx incomne his pro rala share, bo cxempt from tax
in the amount of the share so include
«) IMPROPER AC(‘UMULA’I‘ION OF SURPLUS.—Tor wurlaz n corpe-
sutivus which toavoid surtaxon 102.

INSTRUCTIONS

Titles and pections of the law reforred

1. SURTAX ON PERSONAL HOLDING COMPANIES

Section 351 of Title [A impancs (in addition to Lhe taxen imposed by Title 1) &
eradunied income Lax or UrLIX upan corporutions clussificd na persanal holding
compnuies,  Corparations s clasficd are excmpt {rum the surtax e corpora:
tiona improperly nceumulating surplus impased by section 102 of Title I, but
sre not cxempt irom Lhe other texes impowed by that Litle.  Unlike the surtax
impoed by neetion 102, the surtat imposed by section 351 applies Lo sl
holding cowpanies detincd as such in lustruction 2 regardiess of whether or ot
they were frmed or availed of to accumulate earnings or profils fur the purpose
of avoiding nurtax upon sharehotders.

oreien corporation, whethor resident o nosresident, which in cluusified sa
a personal hokding compuny (lustruction ), ia subject Lo the tax imposed by
¢ection 351 with respect 10 its income from sources iehi Ui Uit Rraten,

2. CLASSIFICATION OF A PERSONAL HOLDING COMPANY

A personal hiding company is defined as any corporation (insluding forcign
e well s dumestic corporations not atherwise exempt), first, 50 porcent o
more of whose roks incowe for the thxable yenr wa derived from roynlies,
dividends, interest, annuitics, und gaios from the salo of stock or se
T aon mors, hak 50 pereant . value of whose outstanding siock mas
owned, direotly or iniircetly, at any_time during the lst half of the laxable
vear by or for noi more than tive The oniy
excrapt froim this tax nre as follows: {1) Corporations cxwmnpst from taxstion wnder
section 101 of 3 bapka ancl Lrat compnnics, as defined in scction 104;
(3) life insurance and (4) surety

\Uis the nature of the srow inconies and t9e awhership of the outatanding tock
which determine the classiication s n persoual holding compnny, and the several
conditions espeet Lo both st be satisfied to bring 8 corporation within
the elnss . Gross income must be determined fur the entire taxable year
and the nwncrllu[l of the slock outstanding must be determined according to its
ovenership nt any time during (he bast half of Lhe taxable year,, [naarouch as

such cireurnstances can vaty from ycar year, a cnn)orn'.mn y constitute
a peronal bolding company for some years and not fur other Tu that
cnae, the surtax lial e sictermined under section 351 ol\ly for Lthe Mrl

Tn"which the corporation eoimes wiihin. the ciassieation as & pemonal bo
company.
"he rross income for purposca of sectioa 351 (b) (1) means (1) in the eas of
a dotmestic corporntion ils gross income s defined in sections 22, 204, and 207
of Titie 1 and (2) in the cas of & forcisn corporation, whether resident or non
resident, ita aross income {zom sources within the United States ned an
e 1> rootion 110, Greas IRcorme fe Nt aYnOMYmoUs With grose roctipta,
For cxample, in the cnso of & snle or exchange af praperty, it includes only the
xccen of the nmount realized therefrom over the adjusted basia provided for in
1t docs pot include gnins which arc not recognized under section
). In ihe cam of a corporation repurting on the installment basia, it
includes only that poriion of the gain returnable as income under section 4.
1 the case of a manufncturing, merchandising, OF mining busincss,” gross
income'” meana the tolad ralen Jo the cont of goadin enld, plus 30y income (rom
and frol o ar sources,  In
In% Eromn income, mibtiactions Khouil ot be made for depreciation, depletion,
sclling cxpenscs, or loxacs, of for items not ordinasily w
of foods sold. ‘Sules of capital asecta as defined in scction
scparale transactinna and only those ealcs which
Drofits shall b canidered in dotermining the gaing derived frot
Guins from sll tranesctions involving siock in trade, ctc., ane delermined for
(he tazable year uo & whoic justead of scpurately:

3. NATURE OF GROSS INCOME

FProm ihe atandpoint of the nature uf the grom incorme, &

in (hese Lamtractiens hare refecenca (s titles and sectisan of (ke Recenan Act of 1936

d) Annuities.—The term “annuitics” refers only 1o annuilics to the extent
includible in Lbe compntation of grosa incom le 1.

under Titl
¢ term “‘gaina from the eale
ndluhng gaivg from liquidating
al) from the rale or exel lngn of
2 mvmm. under Title “atock
stock ar interest in any curporv
tion (inchiding_any joint-slock compuny, Hiljonol company, nssovintio
nther organization clnssified ng a corporntion by the A\C”. curtificales of intercet
oF participation in any profit sharing agreement or in any oil, gas, or other min-
«rpl royally or lease, collateral trust certilicntes, voling trust certificates, stock
rights or warrants, honds, of i tes, car
trust ccrtificutes, bills of h i ued by or on I)dml! of 8
Government, State, Territory, or a politient subdividion thercof, o

0 the ensc of “regular dealers in stock or securitics™ lhc l.crm do«-n not inctude
goius derived from the sale or cxchange of stock or sco
nonnal course of hunmrs: The tern “regular denlera in uu‘rk or securitics’
luce of busitess regularly cngoged in
the purchase of stock or oonsitivn ntd thidr nosale Lo customers. . Such corpom-
tions sre nut dealers with respect to stork or seeuritics held for speculation or
inveslment.

4. STOCK OWNERSHIP

From the of the of the stock, i

comes within the definition of a personal holding compnay Tor any taxable

car if at nny time dunn; the inst half of the taxable year more than 50 percent
in valuc of the stock outstanding wea owned, dircetly or mdlmlly, hy or for
Dot maro than fiva mdividuals, The o\vnu'lhlp of the stock shall by determined
in nccordance with the following rules:

(a) All forms md cinnges of stock, hmvcvcr (]\'nomlmlcd which represcat
the intereats of th meinbers, o
abiail b taken into sonsiderntion. | For puqm Ul dulermining such owner-
abip, the Act provides that stock owned, direetly or indirectiy, by s corporation,
Lmrtncruhrp, ‘estate or trust slinlt be rousidered as being owned proportionately

y ita partners, or

{b) .The stock uum.md 5 only Uring the tast half of the taxable year shall
bo taken into consi 0. vever, an t of any change in
the atoct: outatandin - dnnng such period, whether in the Suinber of hares or
classcs uf siock or whether in the ownership thervof, the condilions existing
immediately prior and subscquent to cach chaage must be taken into consider-
ntion, sincs & corporation coutes within the classification if the atatutory cond
tiona with respect 10 stock ownership are preoent af any fime during the period
specificd.

(c) The stock owned by an individual shall include all atock in the same
corportion owned, direetly or indircetly, by the members of his {amily. For
this purpose the family of an individual shail inelude only his brothers nnd
nistery (whclhcr by tha wholc or hulf blood), spouse, ancestors, and lincal de-

oczodants. The Act further provides that this rule shall be applicd in much
wsancr a8 to pmdum the minimum possible aumber of individusly owniog, di-
rectly or indirectly, more than 50 percent in value of the cutstanding stock.

comes

within the definition of a persanal liolding company for any taxable yenr when

80 percent or more of Ia gross income for such taxnble year was derived from
the following sources:

(a) Royeltics.—The term ''royaltics mclndr- ummmu reccived for the use

of or fot the priviiege of using patents, copyTi

Rood e marks, trade brands, mnchm‘m

H For exampie, the M corporation nt some time during the laat hn.llol the taxable
n computing tiie ost | year had 1,800 hares of outatanding atock, 450 of which werc held by yarious
individuale baving no relationship to one another and the remaining 1,350 were
dividuslly sosulted in |yl 50 Taving the
Ch. FOUFEE. | o follows:
Rrwunoxsxirs fmaaen Buanzy Snaaes Boaney Soaszs
n 0 k-
ir  o|Gr B ]
b Gy «
o llén W i
8 cs u
Bw miaw 8 M
wlc
rocesses and formulas, avr | ey :L; vk
10 I
and ather l‘“ property. ml‘f IWaw 0} CWBW o EWRW 1k

Hocs not Include rents, nor overriding royaities feceived by a
pany. Asused io Lhis paragraph the term “overriding royalii iea” macans adounta
Teccived from a sublessce by the operating company which originally leaacd and
developed the natursl resouree properly in respect of which such overriding
royalties are paid.

(b) Dividends —The term "dividends™ meane dividenda ae defined in soction
Tt does not inelude stock dividends (1o the extent they do not coasti-
tute income to the shareholdern within the measing of the sixteenth amendment
to the Canstitution), hqmdnlng dlvudcndl of otber capital distributicns
teferred to In section 115 (c) and

{c) Interest.—The ‘Inlueat" meana any amounts, includible in grues
{neome under Title I, T etiven for the £o of loaged maney.

1n the above cxample by applying the statutory rule, five individuals owned
more than 50 percent of the ouulnnding stock as follows
A (mcludm; AF AW, AB, AS, ASHS)..
B (including 1) i} ns|
CW (lncludmg C CS CWF, CWB)

ing D. DF, DBW)
B fnciuains EW, EWF, WG

‘TOTAL OR MOAE TOAN 50 PEACENT..
Tt will be noted that individual A represents the obvious case where the head

of tbe family ownas the bulk of the family stock and naturally is the head of
-
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the group.  Iadividusl B representa the case whers be ia stll bead of the group
because ol e ownershi g 'k by his immediate. [amily. lndlvluuﬂ.l
e reresest eibes whees oo i duals T i poonne Beaden in &

by his wife and in D's case by his brother because of the prtpond:nnu o!
3 on the part of relatives by marringe. Individual E represents the case
whm t-he preposderant holdings of others eliminate that individual from the

(d) 1 ae whether the siatutory conditions with respect, to stock
ounerabip are present At any Ui duridg the pmod specified, the phrase “in
value" ghall, ip the light of all the be deemed e vhing of the the

stock).

be determiped upan the basis of the campmy ‘s Det worth, earnin, g
and dividend payiog r.np.cny, .ppnmhan of asssls, and any other f{actor
baving a bearing upon the valus of the 1f 8 value of Cis used
which is greatly at vnrum:u that corporate books, the
evldem:e upon 'lh.lch such valuation is based lho be filed with the return,

n Dy case where there are two or more classes of k outstanding, the total
value’ cl all the .wck should be aliocated among thc differens dllles B
10 the relative value of each class therei,

5. COMPUTATION OF UNDISTRIBUTED ADJUSTED NET INCOME

In ascertaining the tax basis (or personal holdiog companies, tie “adjusted
Det income” is t comput Thu is accomplisbed in the case of » domestic
<corporation by ihe corporate act Income, as desned in Titio L

the amount o( {a) Fedcruﬁ income, war-profits, and exn;::mﬁu taxes paid or
accrued during the taxable yesr 1o tha extent not allowed as » deduction by
section 23, but pot including the tax by section 351 or correponding
sections of prior Revenue Acts; (b) contridutions or - gilta not atherwise allo

as & deduction to or for the use of donees desc: section 23 (o) for the pur-
poses therein specified, mdudmg, in the case of 8 wmmhon orgmn.ed pnor
to Jaouary l over the assets and liabili

decedent, amounts paid in liquidation of any hability of e curponunn bued
o0 the Labitity of {he detedent to make any such contribution ar gift, 10 the
cxteot such liability of the decedent existed prior to Jaoi  Jsouary 1 1 1, 1934, nd (c)
losses from gales or exchanges of capital sssets which

tion by acction 117 (0).. 16 b cae of & ump corporation, vlhﬂ.hu rmd:nt
or_nouresident, whn:h files or causes 4 retur Ieturn to med the “ld]uued net
incoms'! mu.ns the ne

income tates (gross
income (rom sources wiihin the United Btates s deﬁnxl -nd Sescribod e satton
119 less tatutory deductions) mious the amount of the deductions enumersted
in (g}, (b), and (c), above. In the case of a foreign corporation, whether resi-
dent or nopresident, which files no return the “‘adjusted nct income means
gross incame from sources within the United Staten a8 defined and described
in section 119 less the deductions eoumerated i (a), (), lnd (e above but
without the benefit of eny deductions under Title
Tbe “sdjusted net income” includes interest upon obupuau of v.he United
States and  of 8 d under Act of Coogress, if
such corparation is sstrumentality of the United States, except as provided
ln section 22(12(‘) Thc “adjusted pet income™ does not include interest on
tio: r Territories of the United States ar any political sub-
un thcm[ or u( ﬂw District of Columbia or of the possesaions of the

sted net iocome” is computed by rubtracting from
the “adjusted pet income’’ described above, (g) an amount eglunl 0 20 percent
of the excess of the adjusted net income over the amount of dividends received
from personal | holding companies which are aliowable as a credit for the pur-
pase of the by section 13 or 204, (5) reasonable amounts used or
= ‘aslde 1o retire tmdebtedness incurred by thu taxpayer pnm- @ o Jaouary 1,

(o0e: (€) e redit atlowed
See anetion 37, camaplted wilbout the bemett of pubsection (b) Chereol.

b respect

Um
The “undmnblnul

to the taxes

STATISTICS OF INCOME

other current lisbility (whe‘hﬂ repreun'n:l by negoulble instruments, bl.l.meu
on account, or allowab This

o ien whach are  pavable at the Tomvesients of Giber e debi
o ihe creditor, or on the demand of sither.

No deduction will be permitied with respect to any item for which  deduction
ia otherwise aliowsble under Title 1A or Title 1 of the Reveaue Act of 1936 or
tax ac
10 be retired, the plaa of

uoder azy spplicabls pior income
by the

he
muremat and the lpcciﬁc assets to be used for that purpose,

board ot directora or correspandiog authortty during the. taxable period or prio
thereto, will be mnnden:d inﬁclent to mect the stal ulrﬂn!nt !/h“ l.ho
smounts mu: ERTLFI OF SUGH RESOLU-

st be “get A TIFIED COPY OF
TION MUST ACCOMPANY THIS RETURN.

The burden of proof will rest upon the taxpayer to sustain the deduction
claimed, ore, payer must {urnish the information required by
Schedule E of thia return a0d such other Inlurmlhun as the Commissioner may
Tequire in substantiation of the deducnon claimed

7. SIGNATURES AND VERIFICATION

‘The return shall be sgworn to by the president, vice president, or olhergnn-
cipal officer, lnd by the treasurcr, asalstant treasurer, or chief ae ccauntmg

Tha return Teign corporation having no office or place of business in the
Unexhud sum buz baving an agent in the United States sball be sworn to by
such agent.

8. TIME AND PLACE FOR FILING

The retarn must be fled on or before the ffteenth day of the third mooth
ear the collector of inter:
corporation’s principal place of business
eﬁu: or agency. In the case of a (oreign corporation the return
ed on or belom the fifteenth day of the sixth month following the close
of the unble The return of a foreign corporation not having zny office
or place of bu; unimss in the United States shall be Sled with the Colltetor of
Internal nevznue, Baltimore, Bhryhnd
The collector of internal reve extension of time

revenue ma easonable
for filing a retumn, not to exceed G month:, |f lpplltlhan therefar is made before
the dute prescrived by law for Gling euch returs, whenever in bis judgment

9. PAYMENT OF TAX

ecks or money orders in payment of the tax should be drawn to the order
of “Collacwra! Internal Revenue at (insert nameof city and State).” Do not
#end cash by mstl, nor pay it in person except at the collector’s office,

The wm ‘amount ol tax may be paid when the return is filed or in four equal
instaliments as follows: The first installment shall be paid on or before the date
preseribed Tor ﬁlmg the return, the second installment shall be paid On o before
the fifteenth day of ihe third month, the third installment on or before the
fifteenth day of the sixth month, and the fourth instaliment on or before the
ﬁ!l.:‘eﬂ:.: day of the ninth month, after the dste prescribed for paying the first
insj

If eay estallment is mot pud on the date ﬁud for its pnymene the whole

amount of the tax unpaid shall be paid upoe notice and demand b; collector.

10. PENALTIES

For wiliful (silure to make and file return on time.—Not more than $10,000
or imprisonment for not more than one year, or both, and ia addition 5 to 25
perceat of the amount of the tax.

For vﬂu sitempting to evade or defest payment of the tax.—Not more
than $10,000 nr mpruonmenz for not more thag five years, or both, together
with the costs of prosecutios

For deﬂuenq dne to nelllg:nm or frand.—Five percent of the amaunt of the

of rules and regulations

The forcign tax credit permitted by section 131
imposed by Title I is not allowed with respect to the riar ed by section
351, However, the deduction of forelgn tases under section 23(c) is permi
for the pu the surtax even if for the purposes of the corporate tax

imposed by Title I a credit for such taxes is taken.
6. AMOUNTS USED OR SET ASIDE TO RETIRE INDEBTEDNESS
INCURRED PRIOR TO JANUARY 1, 1934

If, pursusct to a bona fide plan for the retirement of its bonds, debentures,
or_similar incurred prior to January 1,
1934, for the purpose of raising capital (or ‘assummed prior to that Gate ia ton
pection with ﬂhe l:quxﬂuun of capital assets by which lu:h indebtedoess is
secured) the tax|

(1) retires dunng v.bc taxable year an lmount of such indebtedness, or

(2} estabiishes fund or reserve for the retirement of such indebted-

Deas duﬂng the taxable year, and scts aside in such fund or reserve
an smount for the retirement of such indebtedness—
in determining the undistributed adjusted net income for the taxable year,
deductlun from the adjusted net income is aliowable in s ‘reasonable lmount
in respect of the amount so pald or set aside in such fund or reserve during the
taxable year,

The emount Al.\own-bhu- deduction Ip Any case pust be reasonable, cansider-
ing the Dature, purposes, scope, conditions, amouat, maturity, and other tertas
ol the lnd:btedn& No deduction is sliowable unless it appears, either from
the u: ar lmm a business and ccounting

that provision for retire-
ust be nude out. of earnings (or the tarable year before tion of
may be made. The reasopablencss of the deduction shall be
determin conditiops known at the close of the tarable
The fact that amounts have not- used or set aside in prior years will not.
entitle the taxpayer to deducl. in any taxable ycar s greater amount than would
otherwise Indl 'lhle. Amotunts psaid or set l.lldl to discharge current luhllmu
for expenses, zal ‘wages, taxes, interdst, the purchase of eny proj
resale, dn'iddl balazces due brokers, baak or other commercial loans, or lny

practics
Deny m
nu:h earniny

wi:‘hon:l nmnz A ddnu; or 50 1 percent of the amount of the deSciency if due

11. PAYMENT OF SURTAX ON PRO RATA SHARES
The suriax imposed by section 351 does not appiy to any taxable year if (1)
tha of record s

is, evi
of the last day of tbe tazable year, include at the timie of Sling their returas, in
their gross income their entire pro rata sharcs, whether distributed or nat, of
the adjusted net income of the cofporation for the taxable year of such corpora-
th or during their taxable ycars (amended returns for such pur-
pose may 1ot be used) and (2) 90 perceat or more of the corporation's adjusted
Det. iocamme i included in the gross income of sharcholders other than corpors.
e, subject to normsl tax and surtax on individuals.

the shareholders elcct to adopt this altérnative method, the pro rata shares o
the corporation's sdjusied pet izcome so facluded in "the gross income of &
ehareholder shall be treated as a dividend received, and eny subsequent

tribution made by the corporation out of the earnings or profits for such unm
vear ehi istributed to sny shareholder who has so included in his gross
income his distributive chae, be éxempt from tax In the smount of tbe share so

The tax impased by section 351 s in addition to, and is separate and distinct
from, t.he normal tax imposed by section 13 and the surtax imposed by section
14, af which spply nown.hsundmg the election of all the sharcholders,
under muen 351(d}, to include in their groﬂ income their entire pro rata sharc
of the adjusted met income of the corportio

12. DUPLICATE RETURN

‘The copy of the return required to be filed op the duplicate form (ﬁe
sh.nll boa complete duplicate of the return execpt that it need no ngned
For failure to file the duplicate return on time there will be peivertyt

S10, whlnh will be payable upon Datice by the cotlector
umm
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Total assets classes . 31, 92—97 99 119
Years, 1926 through 1936 . e 51-52
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Total assets elasses . . _ . - e 92-97
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Years, 1931 through 1936, with balance sheets_ _ - ____ . _____.______ 52-53
Bakery and confectionery products, manufacture of .__________________- 62
Banking and related industries_ - - - _ o @@L 68
Beer, manufacture of (see also Liquors) __ . __ . _______________._______ 63
Beverages, soft drinks, manufacture of; distilling, ete___..______________ 63
Bituminous coal, hrrmte, peat, mining K 62
Blast furnaces, steel mills, rolling mills, ploducts of, etc., manufacture of . . 65
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Industrial groups_ . __ . .. §2-90
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Bonded debt and mortgages—Continued. Page
Total assets classes_ _ .. . e ciaaasacen 92-97
Years, 1926 through 1936 __ . e icaeen 51-52

Bone, celluloid, ivory, ete., manufacture of . ____ . __ . ______________._ 64

Boots, shoes, slippers, ete., manufacture of:

Leather o e e eceeecmnee 63
Rubber . . e memeemame- 64

Brokers, stock and bond, ete .l e _ 68

Building and construction above ground and under ground _____________ 65

Building materials and supplies (metal), manufacture of . _________._____ 65

Business service—Detective bureaus, trade shows, ete____ . _________ 67

Bus lines (see also Autobus lnes) - _ .. 66

C

Canned products—Flsh fruit, vegetables, ete., manufacture of _______.._. 62

Capital assets—Land, bulldmgs, and equxpment
Consolidated returns of railroads - - - - -« oemmme 34 .
Gross capital assets, by industrial groups_ - <o o L __ 28-29
Industrial groups - oo mmmmeen 82-90
Industrial groups and total assets classes_ .- ... 99-119
Net capital assets by industrial groups. oo 28-29
Reserves for depreciation and depletion (except on land), by industrial 2820
Returns with net income and with no net income___ . _______.___ 25
R e e e e e e —m e mm 25-27
Total a85ets ClasSeS - _ o v o o e oo e - 92-97
Years, 1926 through 1986 __ e 51-52

Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)
Capital stock:

Consolidated returns of railroads. . . .o« o__. 34
Industrial groups. . e emeameo 82-90
Industrial groups and total assets classes. _ - e aoo_ 99-119
Returns with net income and with no net income___ . ________._..__ 25
Total assets classes . o o - oo oo aceccmmeee- 92--97
Years, 1926 through 1936 - -51-52
Carpets, floor coverings, ete., manufacture of - _ _ .. _.___ 63
Cartage and storage . oo eeeeeeee e 66
Cash:
Consolidated returns of railroads_ . _ _ . oo 34
Industrial groups. _ - o 82--90
Industrial groups and total assets classes_ _ . . oiaoo_ 99-119
Returns with net income and with no net mcome--_— _______________ 25
Total assets elasses - o o - o o oo e e cmeeeeae- 92-97
Years, 1926 through 1936 iaao 51-52
Cash dividends paid:
Consolidated returns of railroads_ _ - -~ o~ 33
Increase, 1936 over 1935 i eama—emam 21
Industrial groups. - - oo icimmemas 70-81, 82-91
Industrial groups and total assets classes_ . oo oo aooo-L 99-119
Net income elasses. oo oo oo oo idcameeoe 19-20
Submitting and not submitting balance sheets _____________________ 24
Total assets Classes . . o - e ecccecceme 9297
Years, 1922 through 1086 . e 21
Chemicals and allied products, manufacture of: '
Assets and liabilities classified__ .. __ . ___ o e _- 87
Capital assets, gross and neb_ . ____ . ____ e _a_. 28-29
Compiled receipts and compiled deductions, classified__.___.. 72, 76, 80, 87
Frequency distribution by certain basic classifications. - - - .- —-—___ 144
158-159, 175-176, 186
Industrial subgroups .- - o oo oo e
Reserves for depreciation and depletion. - - . .___ 28—29
Returns with net income and with no net income. .- _______.___ 9-10
Total assets Classes - .« o - oo e cccaeas 109-110
Years, 1926 through 1936 __ _ . _ i 122
Chemicals and allied substances—Drugs, oils, soaps, etc., manufacture of - - 64

Chemicals proper, acids, compounds, ete., manufacture Of e 64
Clay products, manufacture of (see also Stone, clay, and glass products). - 64
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Clothing and apparel, manufacture of: Page
Assets and liabilities, classified - __ . ______________________________ 85
Capital assets, grossand neb_ _ _____________ . ____________ 28—-29
Compiled u,(,upts and deduetions_______ ... _____.______.__ 71,75, 79, 85
Frequency distribution by certain basic classifica-

tlONnS L e eeeeo 141, 154-155, 171-172
Reserves for depreciation and depletion_ _ - ____ . ____________ 28-29
rlgetums with net income and with no net income________._______ 8-10, 64
et e
Total assets elasses_ - o . 105
Year 1936 _ e 121

Coal mining (anthracite and bituminous) - _ oo oo oo 62

Commission trade. _ _ _ . o eemeee 67

Common stock: :

Consolidated returns of railroads_ _ - ____ .. . __.___._ 34
Industrial groups. . e 32-90
Industrial groups and total assets elasses_ _ - _ . _______ 99-119
Returns with net income and with no net income_ ... _~___ 26
Total assets elasses_ _ _ L i___ 92-97
Years, 1926 through 1936 __ . _ _ . . 51-52

Common carrier by railroad, defined_ _ __ __ . __ . _ . _ . _____ 32

Comparability with previous reports, text_ . _ ... _________. 6

Compensation of officers:

Consolidated returns of railroads_ _ - - _ . ________ 33
Industrial groups. . _ e 70-81, 82—90
Submitting and not submitting balance sheets_ ... ____________

et o e e 23
Total assets classes. .. .. LIl 92-97
Years, 1926 through 1936, all returns. . . . __.__._ 49-50
Years, 1931 L‘hrough 1936, with balance sheets_ _ _ - __ . ___________ 52-53

Compiled deduetions. (See Deductions.)

Xt o e 22-23

Compiled net profit (or net loss):

Consolidated returns of railroads_ - . .o ____ 33
Indusérial groups_ . ... 70-81, 82-90
Industrial groups and total assets classes_ - - _________ 99-119
Submitting and not submitting balance sheets___._________ PR 24

X o e 23
Total assets elasses _ _ .. oo 92-97
Years, 1926 through 1936, all returns_ _ . .. __________ 49-50
Years, 1931 tlu‘ough 1936, with balance sheets_ _ - ___ . ____________ 52-53

Compiled receipts. (See Receipts.)
et e 22-23

‘Consolidated returns of railroads:

Assets and liabilities, classified _ _ _ _ . __ . 34
Common earriers by railroad, defined._ _ . _________.__ 32
Dividends paid. .. . i 33
Limitation of privilege of filing _ __ . - 32
Rate of tax . e 32
Receipts and deduetions_ . _ o eo- 3

Returns with net income and with no net income. - ... ___ 33-34
Tax, amount. - - .. - e 33
exb o 2, 32-33

Construction:

Assets and liabilities classified . _ . e 89
Capital assets, gross and neb_ - _ __ - 28-29
Compiled receipts and compiled deductions, classified__.____. 73,77, 81, 89
Frequency distribution by certain basic classifications. 147, 162-163, 179-180
Industrial subgroups- - - e 65
Reserves for depreciation and depletion. . ... _______ . ___._______ 28-29
Returns with net income and with no net income_______________..- - 8-10
Total assets classes_ . _ . L o e 114-115
Years, 1927 through 1936 . __ . _ - 123

Construction, underground and on surface_ - - ... _______.___._- 65

Contr 1butmns or gifts, deduction for:

Consolidated returns of railroads - — - - o - o oo oo oo oo ammm 33

Industrial groups . - - o e 70-81, 8290
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Contributions or gifts, deduction for—Continued.
%ubmitting and not submitting balance sheets
@R o e o e e e

Total assets classes. - e
Years, 1926 through 1936, all returns_ . _ L _________.____
Years, 1926 through 1936, with balance sheets. . ______________ 53
Cost of goods sold:
Consolidated returns of railroads. . ________.___. 33
Industrial groups- - - oo oo e cmemee o 70-81, 82-90
Submitting and not submitting balance sheets_ ... ____________ 24
B>« U PSP 23
Total assets classes . oo o oo~ 92-97
Years, 1926 through 1936, all returns_ . _ . ___.____ 49-50
Years, 1931 through 1936, with balance sheets. . ____________.___ 52-53
Cost of operations:
Consolidated returns for railroads. - - o« o o _______ 33
Industrial groups. oo 70-81, 82-90
Submitting and not submitting balance sheets__._.____._._____.____ 24
Text_---_--____----_-_--; _____________________________________ 23
Total assets classes. o o« e e 92-97
Years, 1926 through 1936, all returns_ . __ . ___.__________ 49-50
Years, 1931 through 1936, with balance sheets_ ... _____________ 52-53
Cotton goods—Dress goods, plain cloth, etc., manufacture of .. ________ 63
Credits:
Dividends paid- - oo e 14-18
Income and profit tax paid foreign countries_ .. __ . __.____ 4
D
Debt, bonded. (See Bonded debt and mortgages.)
Debts. bad. (See Bad debts.)
Deductions:
Consolidated returns of raitroads._ . e 33
Contributions or gifts. . - e eea- 24
Industrial grouPS . o -« e e 8-10
Returns with net income and with no nef income._________________ 8-10
A OS - o e e e me e 60-61
Submitting and not submitting balance sheets_____________________ 24
Special deductions allowed life insurance companies__.____________ 7
et o e e e ;e 34, 23
Total assets classes._ - . o 92-97
Years, 1926 through 1936, all returns___.___.__.__ e 49-50
Years, 1826 through 1936, with balance sheets. . ... __._____.__ 52-53
Deficit:
Consolidated returns of railroads. . . .- .. ... 33
Deficit elasses_ o . o e
Deficit classes, by years_ . . ________._
Fiscal and part-year returns .
Industrial groups._ - o oo
Industrial subgroups. . . . o e
Industrial groups by total assets classes. . _ . _.____.______ 99-119
Industrial groups by years, 1927 through 1936, . . _____________. 120~124
L Y- U 61
States, by years, 1927 through 1936 .. ___ .. .. _______._ 125-135
et o e Mmoo 67
Total assets elasses- . - o oo oo 31, 92-98, 99-119
Years, 1916 through 1936 . . L e e 47
Years, 1926 through 1936, all returns_ _ __ . . _________._ 49-50
Years, 1931 through 1936, with balance sheets. . .. _______.__._____ 52-53
Years, 1933 through 1936, deficit elasses__ . - oo oo ____ 48
Depletion:
Consolidated returns of railroads_ . _ _ o ______.____. 33
Industrial groups. e eeeae 70-81, 82-90
Reserves for_ _ e 28-29
Submitting and not submitting balance sheets_____ _____.____._____ 24
Total assets classes_ - . o oL, 92-97
Years, 1926 through 1936, all returns. - . . oo ool 49-50
Years, 1931 through 1936, with balance sheets. . - o cv oo oo oa 52-53
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Depreciation: ) Page
Consolidated returns of railroads_ . . . . __._ 33
Industrial groups. . . e 70-81, 82-90
Reserves for_ _ e 28-29
Submitting and not submitting balance sheets_..___ .. ______. 24
Total assets classes . . - . . e 92-97
Years, 1926 through 1936, all returns_ _ _ __ _ __________________.____ 49-50
Years, 1931 through 1936, with balance sheets_ _ __ .. . __________ 52-53

Dividends paid:

Cash and stock, by years, 1922-1936___ _ ___ ... 21
Consolidated returns of railroads . - - - oo 33
Credit for . _ o e o2 14-18
Industrial groups_ _ e 70-81, 82-90
Industrial groups and total assets elasses_ . oo oo _ 99-119
Net income Classes. - - - - - o e 19-20
Submitting and not submitting balance sheets____________________.. 24
ext e e 18,21
Total assets elasses. o . o eeeeo- 92-97
Dividends received:
Consolidated returns of railroads_ _ _ _ . _ oo 33
Frequency distribution by certain basic classifieations. .. _______ 184-192
Industrial groups. - - oo e 70-81, 82-90
Net income elasses . - o oo 19-20
Submitting and not submitting balance sheets.__._________________ 24
Text o 2,18, 43
Total assets elasses . . o o= 92-97
Years, 1926 through 1936, all returns. _ _ _ oo _ 49-50
Years, 1931 through 1936, with balance sheets_ _ _ . _ . ___._._._ 52-53
Domestic service—Laundries, restaurants, ete_.____ . __________ 67
Drugs, ete., manufacture of (see also Allied chemieal substances) _...___ 64
E

Electric light and power companies. .- _ . _ . _____._ 66

Blectric railways, ete . e 66

Electrical machinery and equipment, manufacture of__ _______________.__ 65

Excess-profits tax. (See Income and excess-profits taxes.)

F

Tactory machinery, ete., manufacture of ____ . _ o __. 65

Farming—Cotton, grain, stock, ete_ .. __ ... 62

Fertilizers, manufacture of . _ . o 64

Finance: )

Assets and liabilities, classified - _ . . oo 90
Capital assets, gross and net_ ____ _ . . 28-29
Compiled receipts and deductions, classified___ ... _____ 73,77, 81, 90-91
Frequency distribution by certain basie clagsifications_.__ 148, 165, 182, 192
Industrial subgroups. - e
Nonresident foreign corporations not included ___._______________ 7-8
Reserves for depreciation and depletion_______ . ________ 28-29
Returns with net inecome and with no net ineome__________._._______ 9-10
Special deduction allowed life insurance companies_.________.___.___ 7
Total assets elasses . _ _ . - 117-118
Years, 1927 through 1936___ _ _ e - 124
Fiscal year returns:

Month in which fiseal yvear ended:

Returns with net income and with no net income_._ ... _____.___ 35
Net income and deficit classes: :

Returns with net income and with no net income__ .. _______.__ 36-37
Tax liability and colleetions. _ . . o . 4-5
B 5 34-35

Food and kindred products, manufacture of:

Assets and liabilities, elassified . - - - 83
Capital assets, grossandnet_ ___ __ .. ________________________.__. 28-29
Compiled receipts and compiled deductions, classified.__.__..._ 70, 74, 78, 83
Frequency distribution by certain basic classifications._._____ 140, 152, 169
Industrial subgroups_ - - . .. 62-63
Reserves for depreciation and depletion__.___________________.__- 28-29

Returns with net income and with no net income____ .. _ ... _______ 8-10
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Food and kindred products, manufacture of—Continued. Page-
Total assets clasSSeS . - - o oo oo e eae 101-102
* Years, 1927 through 1936 ... 120
Foreign taxes—Income and profits taxes paid foreign countries. ... 2,4
Forest products, manufacture of:
Assets and liabilities, classified- . - - oo 85
Capital assets, grossand net_ ___ . _._____ 28-29
Compiled receipts and compiled deductions, classified.____.___ 71,75,79, 85
Frequency distribution by certain basic classifications. 143, 156-157, 173-174
Industrial subgroups._ - o o oo 64
Reserves for depreciation and depletion. . __________ 28-29
Returns with net income and with no net income________._._..___.. 910
Total assets €las88e8 _ _ o oo emmmmmmeeem—mmemo- 107
Years, 1927 through 1936 o oo 121
Forms:
1120, Corporation income and excess-profits tax return_.___._____ 204-212
1120L, Insurance company income tax return_ . _________ 213-216
1120H, Return of personal holding eompany - - - - oo 217-220

Frequency distribution of returns with net income and no net income by
major industrial groups: .
Returns with balance sheets showing assets of $250,000 and over:

By total receipts classes cross classified by total assets classes. .. 139-149
By net income and deficit classes cross classified by total receipts
1SS — e o o oo m—m e 150-166
Returns with balance sheets by net income classes cross classified by
total assets classes. - - o e 167-183
Returns by net income or deficit classes cross classified by dividends
received classes, for certain industrial groups.. ... . 184-193.
Fur (see also Textiles not elsewhere classified) . .. ... _.___ 63
Furniture, ete., manufacture of . ______ .. ___ DN PR 64
Gas companies, artificial and natural .. __ ... ___ 66-
Geographic distribution of returns, text_ __ .. .. ____ 6
Glass and related products, manufacture of. (See Stone, clay, and glass
products.)
Gross income:
Industrial groups. - - - - e e emcemmmmm—mememe e 8-10:
Industrial sUbETOUPS- - - - - - oo oo o C o mmmemememeemeoeo o 62-69
Industrial groups, by years, 1927 through 1936_ .. _____._____ 120-124
SHAEES . e e e oo e e e 60-61
%tates, by vears, 1927 through 1936____ __ . . . o= 125-135
Ot e e e e m e e e e — e mmmmmmme————— = 3
Years, 1916 through 1936.__. oo 46
Gross receipts from operations:
Consolidated returns of railroads. « - oo o oo 33
Industrial groups- - - o o oo oo e 70-81, 82-90
Industrial groups and total assets classes_ . __ .. _____ 99-119
Submitting and not submitting balance sheets__.._._______________ 24
Total assets €lasses . o o - o o oo e meeeem 92-98
Years, 1926 through 1936, all returns._ - o - _______ 49-50
Years, 1931 through 1936, with balance sheets. ... . ..__.___ 52-53
Gross sales: '
Consolidated returns of railroads._ . - - - - oo 33
Industrial groups- - — - - meeeeeoas 70-81, 82-90
Industrial groups and total assets elasses. _ _ - ..____ 99-119
Submitting and not submitting balance sheets_.._ .. _____.__ 24
Total assets Cl&8SSeS .- - - - - - o e e 92-98
Years, 1926 through 1936, all returns._ - - .. _.___.____ 49-50
Years, 193] through 1936, with balance sheets_ _ _ . oo . 52-53
Hardware, tools, ete., manufacture of . __ e 65-
Historical summaries:
Assets and liabilities, 1926 through 1936 . . cocmcaoaao_ - 51-52
Compiled receipts and compiled deductions:
1926 through 1936, all returns_ ... oo eemecmcaeo 49-50°

1931 through 1936, with balance sheets_ ... cccccvmmmeoaaan 52-53:



INDEX 227

Historical summaries—Continued. Page
Industrial grouaps, 1927 through 1936, __ .. . ___._._.. 120-124
Net income and deficit classes, 1933 through 1936._ ... _..__ 48
States, 1927 through 1936 . . .o 125-135
DX e e e e 46
Years, 1909 through 1936 (gross, net or deficit and tax)____..__._..__ 46-47

Holders and lessors:
Agriculture and related industries___._ . __________________._.__ 62
Mining and quarrying. .. . e 26
Transportation and related activities. ... ____ . ________ 65—66

Holding companies. (See Investment trusts, ete.; Persounal holding com-
panies; Real estate and realty holdlng, etc)

Horticulture (see also Farming) . _ i caaoaa 62
Household machinery and equipment, manufactureof ... ________.___.__ 65
I

Income and excess-profits taxes: .
Amount_ - e 6
Compared with tax eollections_ - ... . oo . . 4-5
Consolidated returns_ _ __ e 33
Tixeess-profits tax__.________ 3, 9-10, 62-69, 70-77, 92-95, 120-125, 126-135
Surtakx on undistributed ploﬁts_ 9, 11— 12, 18—‘)4 33— 34, 35— 37, 82~ 90 90-97
Piscal year reburns_ - _ o o i 35—31
Foreign countries, paid bo. - _ ..o
Industrial groups_ _ - . .o e 9, 70-81, 82—90
Industrial subgronps_ _ . e 62-69
Industrial groups by years, 1927 through 1936 __ __________.____ 120-124
Net income elasses_ . . . i ae 11
Normal X e 9
Part year returns_ - _ e 38
Rates o e 2-3, 12, 196-198
St e e 60-61
States, by years, 1927 through 1936____ .. _________________.___ 125-135
Submlttmg and not submitting balance sheets_____ . ______________ 24
%urtax on undistributed profits.. 9, 11, 12, 18-24, 33-34, 35-37, 82-90, 9029§

X L e e e e
Total assets classes . - . o o - o o e 92-98
Years, 1909 through 1936 _ . e 47

Income and profits taxes paid foreign countries:

L eXt - o o e e 2,4

Industrial classification, text. . . ________ . ______ e mmmm———een 5

Industrial groups:

Assets and liabilities, classified_ . _ . ____ . _ . ____.____.__ 82-90, 99-119
Capital assets, gross 'and net_. e 28-29
Changes over prior years_ - _ .. i ime—ma- 8
Compiled receipts and compiled deductions, classified.. .- .___ 70-81, 82-90
Dividends paid, cash and stoek__.___ . ____________..__. 70-81, 82-90
Frequency distribution by certa,ln basic classifications____________ 139-149,

150-166, 167182, 183— 193
Industrial subgroups (number, gross income, net income or deficit,

and $ax) o e 62-69
Reserves for depreciation and depletion_ _ . ... 28-29
Returns with net income and with no net income. . _________._____._ 8-10
Total assets €lasses._ _ - . .. - o o e 99-119
Years, 1927 through 1936___ _ . . 120-124

Instruments, musical, professional, scientific, etc., manufacture of ___.____ 65

Insurance companies, life, etc. .- . aa- 68
Special deductions allowed life insurance companies. ... _ ... ---- 7

Interest paid:
Consolidated returns of railroads_ . - .. ___.__-- 33
Industrial groups. - - . . .. 70-81, 82—90
Tax-exempt obligations_ ... - .-
Subject to excess-profits tax_ ___ ... 24
Submitting and not submitting balance sheets________________.__._ 24
Total assets classes . - _ o o o e eammm 92-98
Years, 1926 through 1936, all reburns._ - - .. ea- 49-50

Years, 1931 through 1936, with balance sheets. .. ________ .. . 52-53
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- Interest received: . Page
Consolidated returns of railroads._ o . o mmmcameaoo= 33
Industrial groups- - - e meemmmmee——mmme——ma— e 70-81, 82-90
Subject to excess-profits tax______ .- e e e mmmmmm—em— e 19-20
Submitting and not submitting balance sheets_ .o _______ 24
Tax-exempt obligations. . e 24
Total assets Clas8e8 . - o o o oo m—mmeememe 92-08
Wholly tax-exempt_ . _____.___.._._ PP S 19-20
Years, 1926 through 1936, all returns_ « e oo o ocomcoe oo 49-50
Years, 1931 through 1936, with balance sheets_ . oo . 52-53

Inventories: -
Consolidated returns of railroads_ o oo oo 34
Industrial groups. - - e 82~90
Industrial groups and total assets classes_ - .o oo 99-119
Returns with net income and with no net income ... _________ 25
Total assets Clas8e8 - - - - e oo oo ——m——e 92-98
Years, 1926 through 1936 oo el B1-52
Investments, tax-exempt and other than tax-exempt:

Consolidated returns of railroads._ - - - o imieeeaeeaaos 34
Industrial groups._ _ .o memmmmmmmemmm——oee 82-90
Returns with net income and with no net income_ .. ... 25
Total assets Classes . - - - - o oo oo e emmmmmee o 92-98
Years, 1926 through 1936 - 51-52
Investment trusts, stock syndicates, stock pools, holding companies.._.._. 68
Iron and steel—Products of blast furnaces, rolling mills, et¢. ... 65

J
Jewelry, manufacture of; precious metal products and processes-.-....-___ 65
“Joint stock land banks. . .o 68

K
Knit goods—Sweaters, hosiery, ete., manufacture of - . __._.__ 63

L

Land, buildings and equipment. (See Capital assets.)
Leather and its manufactures:

Assets and liabilities, classified - . .. ___.__ GRS 85
Capital assets, gross and net_ ... 28-29
Compiled receipts and compiled deductions, classified. .. .____ 71,75,79, 85
Frequency distribution by certain basic classifications_.____.. 142, 155, 172
Industrial subgroups . - o oo o eean 63
Reserves for depreciation and depletion_ - _ o oL 28-29
Returns with net income and with no net income__..___.__.__.___ -. 8-10
Total assets classes . . o - - oo oo ieeemeoo 105-106
Years, 1926 through 1986 - 121
Leather, finishing, tanning, etc. (See also Other leather products)______. 63
Lessors and holders. (See Holders and lessors.)
Liabilities:
Consolidated returns of railroads. - - o cecimmoa. 34
Industrial groups. - - . oo oo e 82-91
Industrial groups and total assets classes_ oo ool _ 99-119
Returns with net income and with no net income__ ... ___._.___ 26
X e e m e e e e e mm——————— 25-27, 30
Total assets Classes _ . - - o o oo e e e eceem e em———— 92-98
. Years, 1926 through 1986 o 51-52
Life insurance, mutual or stock companies_ _ - coimooaao.- 68
Special deductions allowed._ .. __ . 7
Liquors and beverages (alcoholic and nonaleoholic), manufacture of:
Assets and liabilities elassified._ . _____ o ______. 83
Capital assets, grossand net_ __ ___ o ___ 28-29
Compiled receipts and compiled deductions classified____._.... 71,75, 79, 83
Frequency distribution by certain basic classifications. 141, 152-153, 169-170
Industrial subgroups-________________ e mm——mmmmmmeem 63

Reserves for depreciation and depletion_ 1 ceennnaa 28-29
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Liquors and beverages, ete.—Continued. Page
Returns with net income and with no net income_____._____________ 8-10
Total assets classes_ . - . e 102-103
Years, 1933 through 1986 __ _ . e 120

Loan companies—Building and loan, mortgages, note or pawn brokers,

insurance agents, ete. . . - - o e 68

Locomotives and railroad equipment, manufacture of . . ____________. 85

M
Maclunexy, manufacture of:
Agricultural . e 65
Building.. . o o e 65
Construction. - T 65
Eleetrical o o e 65
Factory - . - 65
Household . _ . e 65

_ Mining (see also Miscellaneous machinery) ... . ____._______. 65

Manufacturing:

Assets and labilities, classified - - _ . _ oo . 83
Capital assets, gross and neb_ _ _ e 28-29
Compiled receipts and compiled deductions classified-._______ 70,74, 78, 83
Frequency distribution by certain basic classifications. ..o _._____ 140-146,

151, 168-179, 185
Industrial subgroups _ . - . e e 62-65
Reserves for depreciation and depletion_ .. __ I 28-29
Returns with net income and with no net income__________________ 8-10
Total assets classes_ - - o e 101
Years, 1927 through 1936 __ _ _ e 120

Manufacturing not elsewhere classified:

Assets and liabilities classified_ _ - _ . . oo oo 88
Capital assets, gross and neb_ _ __ o 28-29
Compiled receipts and compiled deductions clasqxﬁed _________ 73,77, 81, 88
Frequency distribution by certain basic classifications_____ 146, 162 179 189
Industrial subgroups. . . e

Reserves for depreciation and depletion. . - oo ____. 28——29
Returns with net income and with no net income oo _ 9-10
Total assets elasses _ _ e 113-114
Years, 1927 through 1936 ___ _ _ _ __ o loo.- 123

Metal building material and supplies, etc., manufacture of ____________. 65

:‘Metal mining—Iron, copper, lead, zine, gold silver, ebe- - . __________ 62

Metal and its products, manufa.ctur(, of:

Assets and liabilities elassified . - ___ . ____ ... 87
Capital assets, gross and neb_- - _ o 28-29
Compiled receipts and compiled deductions classified_________ 72,76, 80, 87
Frequency distribution by certain basic classifications_ .. ______.____ 145

) 160-161, 177-17 8, 188
Industrial subgroups. . . . e 64—65
Reserves for depreciation and depletion_ . . _______ 28-29
Returns with net income and with no net income__ ... ____.____ 9-10
Total assets classes . _ o . o o e 112
Years, 1927 through 1936 _ . e 122

Mill products—Bran, flour, ete., manufacture of .. ___________ 62

Mining and quarrying:

Assets and liabilities classified_ _ . _______ _____________________._.__. 83
Capital assets, gross and neb_ _ _ . oo 28-29
Compiled receipts and compiled deductions classified...______ 70,74, 78, 83
Frequency distribution by certain basic-classifications. . _________.__ 139,

Industrial subgroups. - - . e

Reserves for depreciation and depletion.. ... _________..__ 28—29
Returns with net income and with no net income___.__ . _______._.__ 8-10
Total assets elasses _ _ . o o e ~. 100
Years, 1927 through 1936 _ . oo 120
Mortgages. (See Bonded debt and mortgages.) .
Motion-picture produeers. .. - - - - - oo 67

Motion-picture theaters. . - - - - oo 67
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Motor vehicles, complete or parts, manufacture of: Page-
Assets and liabilities, classified - .. _______ . _________________ 88
Capital assets, grossand net_ _ . ___________.________ 28-29
Compiled receipts and deduetions___.________ . ____________ 73,77, 81, 88
Frequency distribution by certain basic classifications________ 146, 161, 178
Reserves for depreciation and depletion_ __ _ . ________________.___ 28-29
Returns with net income and with no net income._._____________ 9-10, 65
Xt e e e 8
Total assets classes_ - - o e 113
Year 1936 _ . 123
Musical, professional, and scientific instruments, etc., manufacture of . ._.__ 65 .
.
N
National banks_ .o _ - eimeemceas 68
National Industrial Recovery Act, reference to-- .o __________ 25, 196-
Nature of business not given:
Assets and liabilities classified. . .- ____._ 90
Capital assets, gross and net_ ____ o __--_ 28-29
Compiled receipts and compiled deductions classified-._______ 73,77, 81,90
Frequency distribution by certain basic classifications. _._._.._ 149 166 183
Reserves for depreciation and depletion. . _ . . ____________________ 28—29
Returns with net income and with no net income__________________ 9-10
Total assets elasses_ _ _ _ L. 118-119
Years, 1927 through 1936 i ccceao- 124
Net capital gain:
Consolidated returns_ . .o oo 33
JIndustrial groups_ - . oo 70-81, 82-90
Submitting and not submitting balance sheets ... ..o _______ 24
Total assets elasses_ _ . _ . oL 92-99
Years, 1926 through 1936, all returns. . . - ___.__ 49-50
Years, 1931 through 1936, with balance sheets_. __________________ 52-53
Net capital loss:
Consolidated returns_ ____ __ o _ 33
Industrial groUpS_ - oo o e mcem—e 24
Submitting and not submlttmg balance sheets._._ .. ___._____ 70-81, 82—90‘
Total assets elasses_ _ _ - .ol 2-99
Years, 1926 through 1936, allreturns_ .. ______ . _____.___.___ 49—50-
Years, 1931 through 1936, with balance sheets. . - - .o ___.__ 52-53
Net income:
Adjusted, defined___ L __ . eo__. 13
Amount and percent, 1935 and 1936 - _________________________. 67
Consolidated returns of railroads. - oo ___l__.___._. 33
Defined. . .o e 3-4
Fiscal year reburns_ . e oo 35-37
Industrial groups._ - - o o eeccdee—a 8-10, 70-91 \
Industrial SUbErouDpS. - - - o oo e e 62-69
Industrial groups and total assets elasses_ . . __.___._.___ 99-119
Industrial groups, by years, 1927 through 1936_________._________ 120-124
Net income elasses_ . e 11
Net income elasses, by years_ . __ . e .. 48
Normal tax net income - - .o oo 7
Part year returns_ . o 38
BbateS - L e e e 60—61
States, by years, 1927 through 1936__.______________ . __.__...._ 125-135
%ul;tmlttmg and not submitting balance sheets-----__ I S, 24
X e e e
Total assets elasses_ o o e eeeas 31, 92-95, 99-119
Undistributed, defined._ _ _ _ e 1
Years, 1909 through 1936 ___ _ __ _ . o ___. 47
Years, 1926 through 1936, all returns. _ ____ _________________._____ 49-50
Years, 1931 through 1936, with balance sheets__ _ _________________ 52-53
Years, 1933 through 1936 net income elasses_ __ . _______.__________ 48
Nonresident foreign corporatlons ____________________________________ :
Normal tax (see also Income and excess profits tax)___________._____._._ 7, 60

Notes and accounts payable. (See Accounts and notes payable. )
Notes and accounts receivable. (See Aceounts and notes receivable.)



INDEX 231

Number of returns: Page
Aggregate, with net income, and with nonetincome_________..___..-. 6-7
Balance sheets, with______ .. ___.- 26, 82-91, 9298, 99~119
Comparison, 1935 and 1936 _ e aooo 6—7
Consolidated returns of railroads_ - _ oo 32-33, 34
Fiscal year returns: Returns with net income and with no net income:

Month in which fiseal year ended . . . - oo 35

Net income and deficit e1assesS_ o - o oo e e m oo 36-37
Industrial groups. - - - - oo e 8-10, 70-81
Industrial SUbgroupPS. - - - - - - e 62-69
Industrial groups, by years, 1927 through 1936 ..~ 120-124
Net income and deficit elasses_ _ . e 11, 14, 19
Part year returns_ . e 38
Returns with net income and no net inecome_ - _ - 8-10
Returns subject to surtax on undistributed profits__ ... ... 14-20
b - e e e = 60-61
Submnitting and not submitting halancesheets___ .-~ 24
Total assets elasses. . - - e 31, 99-119
Years, 1932 through 1939, by net income and deficit elasses.. .-~ 48
Years, 1909 through 1936 _ e 46
Years, 1926 through 1936, assets and liabilities.. - ... .-~ 51-52:
Years, 1926 through 1936, receipts and deductions, all returns_._____. 4950
Years, 1931 through 1936, receipts and deductions, with balance sheets. 82-98
Years, 1927 through 1936, by States. - ..o 125-135

(0]

Obligations of the United States and its instrumentalities. (See Tax-

© exémpt investments.)

Office equipment, etc., manufactureof . - oo 65

0il and gas production_________ e 62 -

Oil refining. (See Petroleum and other mineral oil products.)

Other assets and liabilitics (see also Assets and liabilities) ... ..--_ 51-52, 82-99
P eXhr e o e e o et — e 27

Other deductions. (See Deductions.)

Other receipts. (See Compiled receipts.)

P

Packing-house products—Fresh meats, hams, etc., manufacture of .__._ . 62

Paints, pigments, varnishes, etc., manufacture of . o ... - 64

Paper, pulp, and products, manufacture of:

Assets and liabilities elassified _ _ _ o oo e 86
Capital assets, gross.and net_ ..o 28-29
Compiled receipts and compiled deductions, classified .. ... ____ 71,75,79, 86
Frequency distribution by certain basic classifications________ 143, 157, 174
Reserves for depreciation and depletion_ .- _ -~ 28-29
Returns with net income and with no net income____ ... .- 9-10, 64
Total assets classes _ _ o e 108
Years, 1927 through 1936 - - o 122

Part year reburns. . oo 38
e T U PP U 37

Personal holding company returns:

Adjusted net income.. - - - .o e 54-55
Contributions or gifts. .- e 56
Credibs o o e e e 56
Debt retirement_ _ _ - - - e 56
DeductionsS . - o - - - o o e e 56
Dividends paid_ e 56-57
Dividends received - - - - - o e 56
Toreign tax paid oo oo 56
Form 1120H - o e 55-56, 217-220
Income and profits tax paid to United States and foreign countriés
not, deductible on Form 1120 _ o a-e- 55-56.
Losses from sale of capital assets_ oo --- 56
Number:
With net income and with no net income on Form 1120_____--- 56

With adjusted net income by adjusted net income classes.__---- 56-57
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‘Personal holding company returns—Continued. Page
Surtax._ - oo g 56
Surtax rates . e 198
R - e e e e e e e e 54-57
Undistributed adjusted net income_.____ . _________..__ 5556

Petroleum and other mineral oil products, manufacture of:

Assets and liabilities, classified . - - _____________.__.__. 87
Capital assets, gross and net_ _ __ L ____._ 28-29
Compiled receipts and deduetions_ . __________________ 72,76, 80, 87
Frequency distribution by certain basic classifications__._ 145, 159, 176, 187
Reserves for depreciation and depletion_ .. ______________________ 28-29
Returns with net income and with no net income______._________ 9-10, 64
DO o o e e e 8
Total assets clagses._ - - - eeeas 110-111
Year 1986 _ o oo e 122

Pipe line companies._ - - o e 66

Precious-metal products and processes, jewelry, etc., manufacture of . _.. 65

Preferred stock:

Consolidated returns of railroads. . . ___ . __________ 34
Industrial Groups - - - e 82-98
Industrial groups and total assets elasses . _ ..o ... 99-119
Returns with net income and with no net income___________-_______ 26
Total assets classes._ _ . o eeemeeme 92-98
Years, 1927 through 1986 __ - . e 51-52
Printing, publishing, and allied industries:
Assets and liabilities classified__ _. .. 86
Capital assets, gross and net_ . _ o _a_-_ 28-29
Compiled receipts and compiled deductions classified-._.__.__ 72, 76, 80, 86
Frequency distribution by certain basic classifications_.__.__. 144, 158, 175
Reserves for depreciation and depletion_ _ - _______________________ 28-29
Returns with net income and with no net income__ . ____________ 9-10, 64
Total assets classes. . _ .. _.____._ e e 109
Years, 1927 through 1936_____ __ .o 122

“Professional service—Curative, educational, legal, etc__________________ 67

Public utilities. (See Transportation and other public utilities.)

Pullman cars (see also Electric railways) . - o _.__._. 66
Pulp and products, manufacture of (see also Paper, pulp, and produets) .. __ 64
Q

Quarrying. (See Mining and quarrying.)

R

Radio broadeasting companies. - _ _____ . ____________________._____.____ 66

Radios, complete or parts, manufacture of ____ . . ______________________ 65

Railroads, consolidated returns of affiliated corporations_______________._ 32-33

Railroads, steam - - oo oo e 66

Railways, electric. o oL 66

Railroad equipment, manufacture of (see also Locomotives and railroad

eqUIPINeNt) - _ . o e e e 65

Rayon goods, manufacture of (see also Silk and rayon goods, ete.) . .- ___. 63

‘Real estate and realty holding companies, ete. .- .- oo ______. 68

Receipts, compiled: o
Consolidated returns of railroads. - . .. ____ 33
Industrial groups- - - o oo 70-81, 82-91°
Industrial groups and total assets elasses_ _ . ___ __ . ______._____ 99-119
Submitting and not submitting balance sheets____ .. ______._._._. 24
Text e e e e 22-23
Total assets elasses . - - oo e 92-99
Years, 1926 through 1936, all returns. - . oo oo oo oo 49-50
Years, 1931 through 1936, with balance sheets_ - - - - o _______ 52-53

Rent paid on business property:

Consolidated returns of railroads_ _ . ... 33
Industrial groups. - o . el 70-81, 82-91
Submitting and not submitting balance sheets. .- - oo oo .__ .24
Total assets classes_ . - . L. 92-99
Years, 1926 through 1936, all returns_ - - - - - oo 49-50

Years, 1931 through 1936, with balance sheets. _ - - - oo ___ 52-53
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Reserves for depreciation and depletion: Page
Major industrial groups__ .. ___________________________________._ 28-29 -
Textowo oo ___ e gmmmmmmmmmmmemen 27

Restaurants, hotels, ete_. . ________________ _______________ 67

Retail trade___________ . ___ . 87

Returns tabulated: .

Revenue Acts under which filed___________________________ 2-3, 195-200

Text ________________________________________ L 1
Revenue Acts of 1909 through 1936, income and excess-profits tax rates,

credits and exemptions__ __________________________l____________ 195-200

Rubber products, manufacture of:
Assets and liabilities classified______ e e e 85
Capital assets, grossand net____________________________________ 28-29
Compiled receipts and compiled deductions classified_________ 71,75,79, 85
Frequency distribution by certain basic classifications__ .. ___ 143, 156, 173
Industrial subgroups. .. ___ . _____________ . ______________._ 64
Reserves for depreciation and depletion_ _________________________ 28-29
Returns with net income and with no net income__________________ 8-10
Total assets elasses.._ . __ .. ________ . __________________.___ 106-107
Years, 1927 through 1936 . ____ . _._ 121

S
Sales, gross. (See Gross sales.). .
Sawmill and planing mill products, manufacture of . __________________ 64

Securities, wholly and partially tax-exempt. (See Tax-exempt investments.)
Service—Domestic, professional, business, amusements, and all other:

Assets and liabilities elassified-._____________________ " __________ 89
Capital assets, grossand net____________________________________ 28-29
Compiled receipts and compiled deductions classified_________ 73,77, 81, 89
‘Frequencey distribution by certain basic classifications. 148,164-165, 181-182
Industrial subgroups. . .. ________ . __________ 67
Reserves for depreciation and depletion_ _____________________.___ 2899
Returns with net income and with no net income__________________ 9-10
Total assets elasses~ - - ________________________________________ 117
Years, 1927 through 1936_._____________________________________ 123
Shipbuilding and repairing_____________._____________________________ 65
Shoes, slippers, ete., manufacture of __________________________________ 63
Silk and rayon goods, ete., manufacture of __._______________________ _— 63
Soft drinks—Cider, mineral waters, ete., manufacture of . __ __________ 63
State and private banks____________________________________________ 68
States and Territories: ]
Geographic distribution, text___.________________________________ 6
Gross income, deductions, net income, and tax_____.______________ 60-61
Years, 1927 through 1936 (number with net and no net, gross income,
net income, deficit, and tax) . _.___________________________ 125135
Steam railroads, ete_ ... . ____ o _______ 66
Steel and its produets_ . __________________________________________ 65
Stock and bond brokers, investment brokers, investment banks, etc____ 68
Stock dividends paid: .
Consolidated returns of railroads__ ___________________ e r———— 33
Increase, 1936 over 1935_ ____ __ _________________ e : 21
Industrial groups_ - _________ 70-81, 82-91
Net income elasses_ ___ ... ___. 19-20
Submitting and not submitting balance sheets_____________________ 24
Total assets classes_ _ _ ________ . ____________________________ 92-99
Years, 1922 through 1936______________________________________. 21
Stone, clay, and glass products, manufacture of:
Assets and liabilities elassified . _________________________________ 87
Capital assets, grossand net_ ________________________._.__________ 28-29
Compiled receipts and compiled deductions classified________. 72, 76, 80, 87
Frequency distribution by certain basic classifications._______ 145, 160, 177
Reserves for depreciation and depletion._ _ ________________________ 28-29
Returns with net income and with no net income._________________ 9-10
Total assets elasses_______ .. _________ o __.___ 111
Years, 1927 through 1936____._____.____________________________ 122
Sugar—Beet, cane, maple, ete., manufacture of ._______________________ 63
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Surplus and undivided profits: Page
Consolidated returns of railroads_ - ________ . ___________________ 34
Industrial groups. - _ . e 82-91
Industrial groups and total assets elasses. _._ . ___________________ -99-119
Returns with net income and with no net income__._______________ 26
Total assets elasses_ - _ - _ . ___ 92-98
Years, 1926 through 1936_______________________________________ 51-52

‘Surtax. (See also Income and excess-profits tax.)

Corporations exempt from_______________ . ________ . ______._____ 2

On undistributed profits - _ .- ______ . _____ . _______ 4,

7, 11, 12-15, 15-18, 24, 26, 33-37, 6269, 70-77, 82-95

Personal holdmg companies, exempt from_. . _o.___ 54-56

‘Synopsis of Federal income and profits tax rates, credits and exemptions. 195-200
T

Tax credit. (See Credit).
Taxes. (See Income, excess-profits, normal taxes and surtax.)
Taxes, back __ . 5
‘Taxes paid other than income tax: :
Consolidated returns of railroads__ __ ___________________________

Industrial groups_ - . e .. 70-81, 82—91
Submitting and not submitting balance sheets.____________________
Total assets classes_ _ . _ . 92-1 19
Years, 1926 through 1936, all returns__ . ____ __ . _._.____ 49-50
Years, 1931 through 1936, with balance sheets____________.________ 52-53
‘Tax-exempt investments, and other than tax-exempt:
Consolidated returns of railroads_ .. . _____._____ 34
Industrial groups: . 82-91
Returns with net income and with no net ineome_______.___________ 25
=< U U PRI 27
Total assets classes__ . _. 92-119
Years, 1926 through 1936, with balance sheets__ . __ e e 51
‘Tax forms, 1120, 1120L, and 1120H, for 1936_ . ____________._ SR 204-220
‘Tax liability and eolleetions__ o ____ 4-5
Tax paid at source, text. . __ ... 4
Telephone.and telegraph COMPANIES _ - o o e 66
Terminal stations, toll bridges, toll roads, ete_ - - o ____. 66
‘Textile mill products, manufacture of:
Assets and liabilities, classified .. _____ e e e e 84
Capital assets, grossandnet____ __________ . _____________________ 28-29
Compiled receipts and compiled deductions, classified_.____._ 71,75, 79, 84
Frequency distribution by certain basic classifications_...__._ 141, 154, 171
Industrial subgroups_ . ____ . __. 63
Reserves for depreciation and depletion_ _ . ______________________ 28-29
Returns with net income and with no net income_.___________-____ 8-10
Total assets elasses_ - ____ e ___ 104
Years, 1927 through 1936 __ __ __ ____ _ o _._. 121
Theaters, legitimate, vaudeville, ete__________________________________ 67
Tires and tubes, etc., manufacture of . ___ . _______________________ 64
Tobaceo products, manufacture of:
Assets and liabilities, classified-—— . . _____________________ 84
Capital assets, gross ‘and met__________________C_TTTTTTTTTTTTTTTT 28-29
Compiled receipts and compiled deductions, classified_ _______ 71,75, 79, 84
Frequency distribution by certain basic classifications___________._.
Reserves for depreciation and depletion._ .. ____.________________ 28-29
Returns with net income and with no net income__________________ 8-10
Total assets elasses_________ . 103
Years, 1927 through 1936, _ . _ .. ___. 121
Trade:
Assets and liabilities classified._ __ . __ ____________________________ 89
Capital assets, grossand net____________________________________ 28-29
Compiled receipts and compiled deductions, classified_________ 73,77, 81, 89
Frequency distribution by certain basic clasmﬁca.tlons---- 147, 164, 181 101
Industrial subgroups_ ______________ . 67
Reserves for deprecm.tlon and depletion._____________._______.____ 28-29
Returns with net income and with no net income__ - ______________ 9-10
Total assets elasses__________ . __ . 116
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Transportation and other public utilities: Page
Assets and liabilities, classified . __ . . ___- 89
Capital assets, gross and net_ ________ .. ____ 28-29
Compiled receipts and compiled deductions, classified________. 73,77, 81, 89
Frequency distribution by certain basic classifications.___ 147, 163, 180, 190
Industrial subgroups . . e 67
Reserves for depreciation and depletion_____ . __ .. ________._____ 28-29
Returns with net income and with no net income__.______________._ 9-10
Total assets Classes . _ oo o e o 115
Years, 1927 through 1936 .. _ _ o 123

Trust ecompanies, savings banks, ete. .. . ___________. 68

U
Undistributed profits, surtax on. (See Surtax.)
Undivided profits. (See Surplus and undivided profits.)
w

War profits and excess-profits tax:

Amounts, years 1917 through 1922; 1933 through 1936________.____ 47
Water companies_ .- .. .o e 66
Water transportation______ e ao- 66
‘Wholesale and retail trade_ . . e 67
‘Wholesale trade. - _ e 67
Wines, beer, malt extract, ete., aleohol, manufacture of .. ___.__. 63
Wood products, manufacture of _.__ _ . mana gé

‘Woolen and worsted goods, manufacture of

O
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