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The Statistics of Income (SOI) Bulletin is issued
quarterly, in March, June, September, and December,
by the Statistics of Income Division of the Internal
Revenue Service. The report provides the earliest
published annual financial statistics obtained from the
various types of tax and information returns filed, as
well as information from periodic or special analytical
studies of particular interest to students of the U.S. tax
system, tax policymakers, and tax administrators. It
also includes personal income and tax data by State and
historical data for selected types of taxpayers, in
addition to data on tax collections and refunds and on
other tax-related items.

Information on the availability of supplemental data
on the topics included in this issue, special tabulations
undertaken on a reimbursable basis, or other SOI
subjects, may be obtained by telephoning the SOI
Statistical Information Services office (202-874-0410),
or by writing to the Director, Statistics of Income
Division RAS:S, Internal Revenue Service, P.O. Box
2608, Washington, D.C. 20013-2608.

The SOI Bulletin is prepared under the direction of
Beth Kilss, Chief, Statistical Data Section. James
Dalton (writer-editor), Lisa Smith (layout and graphics
editor), Bobbie Vaira (publishing services coordinator),
and Dorothy Wallace (layout and graphics) are the
editorial staff who prepare the manuscript. Chris
Carson, George Contos, Jim Hobbs, Dan Holik, Janet
McCubbin, Randy Miller, Mike Strudler, and Ken
Szeflinski were the technical reviewers for the articles
and tables in this issue. Cynthia Belmonte, Emily
Gross, and Eric Henry also made major contributions
in the production of this issue. Views expressed in the
articles are those of the authors and do not necessarily
represent the views of the Treasury Department or the
Internal Revenue Service.
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Individual Income Tax Returns, 2003

by Michael Parisi and Scott Hollenbeck
Taxpayers filed 130.4 million individual income tax
returns for Tax Year (TY) 2003, a slight increase from
the 130.1 million returns filed for TY 2002. The
adjusted gross income (AGI) less deficit reported on
these returns totaled just over $6.2 trillion, a 2.9-per-
cent gain from the previous year. Taxable income
increased 2.5 percent for 2003, to $4.2 trillion. Under
the Economic Growth and Tax Relief Reconciliation
Act of 2001 (EGTRRA), taxpayers had 2 years of
declining tax rates. This pattern of lowering tax rates
continued for 2003 with the passage of the Jobs and
Growth Tax Relief Reconciliation Act of 2003
(JGTRRA). Because of this law, even with the in-
crease in taxable income, the lower tax rates resulted
in a 6.1-percent decrease in total income tax to $748.0
billion. In contrast to the decline in total income tax,
the alternative minimum tax (AMT) increased 38.2
percent, with 23.4-percent more taxpayers paying the
AMT. This was most likely due to the tax rates on
ordinary income being lowered while AMT tax rates
remained unchanged. It must be noted, however, that
AMT is part of total income tax. The average tax rate
for all returns declined for 2003, by 1.1 percentage
points, to 12.1 percent of AGI, following a 1.2-per-
cent decline in percentage points for 2002. Income
breakdowns reveal that all income-size classes had
lower average tax rates for 2003 (with the exception
of returns under $10,000, which had the same rate).

Parinership Returns, 2003

by Tim Wheeler and Nina Shumofsky

The number of partnerships increased 5.9 percent,
from 2,242,169 for Tax Year 2002 to 2,375,375 for
Tax Year 2003. Since 1994, the number of partner-
ships has increased at an average annual rate of 4.9
percent. The number of partners decreased by 1.5
percent, from 14,328,108 for 2002 to 14,108,458 for
2003. This followed 2 consecutive years of increase.
Total partnership net income (less deficit) increased by
11.4 percent, from $270.7 billion for 2002 to $301.4
billion for 2003. Partnerships classified in finance and
insurance accounted for over half of the increase.
Total assets of partnerships reporting balance sheets
increased 9.1 percent, from $8.9 trillion for 2002 to
$9.7 trillion for 2003. Partners classified as individuals
received 38.1 percent of the total allocated income,
while partners classified as corporations received a

This Issve at a Glance

28.4-percent share. Individuals who were limited
partners were the largest group of income recipients,
receiving 19.5 percent of all allocated income. This
was the first time that individual general partners were
not the largest category since allocated income by type
of partner was first reported on the 1988 tax return.
For the second consecutive year, the number of
limited liability companies surpassed all other entity
types, including the number of general partnerships,
which had been the leader for decades. For 2003, the
number of limited liability companies increased 15.3
percent to 1,091,502, about 46.0 percent of all part-
nerships. For all partnerships, short-term and long-
term capital gains increased substantially. Net short-
term capital gain (loss) rose from a loss of $4.5 billion
to a net gain of $22.7 billion. Net long-term capital
gain (loss) increased from 9.2 billion to $49.5 billion.
Also, portfolio dividend income increased from $26.3
billion to $31.3 billion.

Fiduciary Income Tax Returns, Filing Years 2003
and 2004

by Lisa Schreiber

In 2004, approximately 3.7 million estates and trusts
filed income tax returns. The number of Forms 1041
filed decreased by 0.5 percent from the number of
returns filed in 2003. Grantor trusts were the most
common type of trust for which a Form 1041 was
filed in 2003 and 2004. Complex trusts, however,
made up the greatest share of aggregate gross income,
total deductions, and total tax liability in 2003 and
2004. Capital gains made up the largest share of
income reported in both years, while income distribu-
tions to beneficiaries accounted for the largest portion
of deductions claimed.

Domestic Private Foundations, Tax Years 1993-
2002

by Melissa Ludlum

Tax Years 1993-2002 represented a period of both
growth and consistency for private foundations. By
the end of the period, the aggregate fair market value
of total assets held by private foundations had grown
by 82.2 percent, while the contributions that these
organizations disbursed had more than doubled. About
66.7-percent more private foundations filed Form 990-
PF for Tax Year 2002 than had filed for Tax Year
1993. While foundations disbursed a larger number of
charitable dollars for Tax Year 2002 than they had for
Tax Year 1993, the components of disbursements for
charitable purposes were remarkably consistent
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throughout the period. Nearly 90 percent of qualifying
distributions were made in the form of contributions,
gifts, and grants for every year in the 10-year period.
The percentage of disbursements for charitable pur-
poses directed toward operating and administrative
expenses was consistently between 8 percent and 10
percent throughout the period. Additionally, median
payout rates, although generally somewhat higher for
small foundations than for their larger counterparts,
were between 5 percent and 6 percent for all of Tax
Years 1993-2002. Although the components of total
operating and administrative expenses were similar for
the years between Tax Year 1993 and 2002, profes-
sional fees increased in proportion to total operating
and administrative expenses.

Corporate Foreign Tax Credit, 2001

by Scott Luttrell

The total foreign tax credit claimed by U.S. corpora-
tions for Tax Year 2001 fell by 14.5 percent to $41.4
billion. As a result of the foreign tax credit benefits,
these corporations were able to reduce their U.S. tax
liabilities by 31.9 percent, from $129.3 to $87.9 billion.
Corporations claiming a foreign tax credit for 2001
reported worldwide taxable income of $368.1 billion,
with 44.8 percent of it earned from foreign sources.
Foreign taxes accounted for 34.4 percent ($44.5
billion) of their total worldwide income taxes. Manu-
facturing corporations continued to account for the
majority of total foreign-source income, current-year
foreign taxes, and foreign tax credits, followed by
corporations classified in the Services industry. Eu-
rope was responsible for the largest shares of foreign-
source income ($77.9 billion) and current-year foreign
taxes ($21.6 billion) in 2001. Among individual coun-
tries, the United Kingdom was the most significant,
with $29.8 billion in foreign-source taxable income and
$7.0 billion in current-year foreign taxes. Behind the
U.K., Canada accounted for the largest amount of
foreign-source income, while Japan was the second-
largest recipient of foreign taxes paid.

U.S. Possessions Corporation Returns, 2001

by Daniel S. Holik

For Tax Year 2001, some 171 U.S. corporations
reported $1.3 billion of possessions tax credits. The
number of U.S. corporations claiming a possessions
tax credit and the total amount of the credit reported
continued declines that began in the 1990’s. These
declines were generally due to increased legislative
restrictions on the use of the possessions tax credit.

As in prior years, pharmaceuticals and medicines
manufacturers located in Puerto Rico reported the
bulk of the possessions tax credit. The food manu-
facturing, medical equipment and supplies, computers
and electric equipment, and textiles and apparel indus-
tries also claimed substantial amounts of possessions
tax credits.

Charities and Other Tux-Exempt Organizations,
2002

Data Release

Nonprofit charitable organizations exempt from in-
come tax under Internal Revenue Code section
501(c)(3) filed nearly 252,000 information returns for
Tax Year 2002, an increase of 4.6 percent from the
previous year. These organizations held over $1.7
trillion in assets, an increase of 6.3 percent from 2001,
and reported $955 billion in revenue, 72.4 percent of
which came from program services and activities.

An Analysis of Selected Large Nonfinancial
Corporations with Total Assets Greater Than $2.5
Billion, Tax Years 1998-2002

Data Release

Large corporations have a significant impact on the
national economy. To get a better understanding of
the magnitude of that impact, data were collected on a
select group of large nonfinancial corporations over a
S-year period, Tax Years 1998 through 2002, repre-
senting less than .01 percent of all returns filed.

These large nonfinancial corporations, despite repre-
senting such a small percentage of corporations,
account for an average of 20.5 percent of total assets
and an average of 29.0 percent of total receipts of all
returns. Most of the large nonfinancial corporations
represented in the analysis are classified in the manu-
facturing or wholesale and retail trade industrial sectors.

Behind the Scenes

S0l Advisory Panel Meets
The Fall SOI Advisory Panel
Meeting was held on October 28
at The Brookings Institution.
Over 90 people attended from
SOI, Research, Analysis, and
Statistics, other IRS Divisions, Bureau of the Census,
Bureau of Economic Analysis, California Franchise
Tax Board, Canada Revenue Agency, Carleton




Bulletin Board

College, Carnegie-Mellon University, the Congressional
Budget Office, Federal Reserve Board, Georgetown
University, Georgia State University, Government
Accountability Office, The Heritage Foundation,
Investment Company Institute, the Joint Committee on
Taxation, National Bureau of Economic Research,
PricewaterhouseCoopers, Treasury’s Office of Tax
Analysis, University of Connecticut, and the Urban
Institute. SOI Director Tom Petska opened the all-day
meeting by welcoming all participants with an over-
view of the day’s events. Two sessions followed the
opening remarks.

The first session, “Branch Updates: What’s New
in SOL,” included reports from all four SOI Division
Branch Chiefs--Mike Leszcz, Statistical Computing
Branch, Doug Shearer, Corporation Statistics Branch,
Dave Paris, Individual Statistics Branch, and Janet
McCubbin, Special Studies Branch. They all spoke on
significant accomplishments, process improvements,
and new products or projects. Mike provided an
update on SOI’s information technology; Doug gave
an overview and current status of SOI’s corporation
and partnership programs; Dave talked about recent
requests for individual income tax return statistics; and
Janet gave an update on nonprofit, wealth, and interna-
tional studies.

The second session, “Improvements in SOI Data
Quality,” included a presentation on measuring
nonsampling error in the SOI individual tax return
study, by Maureen Kahr (Individual Statistics Branch)
and Jana Scali (Statistical Computing Branch) and a
second one on corporation supercritical cases, by
Lucy Altounian (Corporation Statistics Branch). Both
papers were originally presented in August at the Joint
Statistical Meetings (JSM) in Minneapolis. These
papers were then discussed by SOI Advisory Panel
members Bob Strauss (Carnegie-Mellon University)
and Jenny Wahl (Carleton College).

The final morning session,
“Interesting Results from SOI
Panel Data,” also included two
presentations originally pre-
sented at JSM. The first
paper, presented by Michael
Weber (Individual Statistics
Branch) was on the Tax Year
1999-based individual income
tax return panel. The second
paper, presented by Peter Sailer
(Individual Statistics Branch),
was on trends in 401(k) and IRA contribution activity,

1999-2002. These were followed by discussions from
SOI Panel members Ralph Rector (The Heritage Foun-
dation) and Dan Feenberg (National Bureau of Economic
Research).

During the Iunch break, meeting attendees were
privileged to hear Rosanne Altshuler, Chief Economist
of the President’s Tax Reform Panel, who gave a
behind-the-scenes overview of the work of the Tax
Reform Panel leading up to the panel’s final report,
which was presented to Treasury Secretary Snow on
November 1. Following lunch, Alan Plumley (IRS
Office of Research) presented “New Estimates of Tax
Compliance.” This preliminary update of the Tax Year
2001 individual income tax underreporting gap esti-
mates was based on a paper he originally presented in
June at the annual IRS Research Conference. Panel
members Sally Wallace (Georgia State University) and
Phil Spilberg (California Franchise Tax Board) pro-
vided comments.

The final session of the day, “New Research with
SOI Business Data,” included two presentations and
two discussions. Ellen Legel (Corporation Statistics
Branch) presented a paper entitled “Prelude to Sched-
ule M-3: Schedule M-1 Corporate Book-Tax Differ-
ence Data, 1990-2003.” Tom Petska (SOI Director)
and Michael Parisi (Individual Statistics Branch) de-
scribed the development of the SOI integrated busi-
ness database. Both of these papers provided the basis
for presentations in mid-November at the annual
conference of the National Tax Association (see
below). George Plesko (University of Connecticut)
and Lin Smith (PriceWaterhouseCoopers) provided
discussion comments. During a brief wrap-up ses-
sion, Tom Petska gave an overview of a report on
recent progress by SOI’s six joint SOI-Advisory Panel
Workgroups. The next Advisory Panel Meeting is
scheduled for Spring 2006, which will also be the
Panel’s 20th anniversary.

RAS Staff Participate in NTA’s sl l4a

il
g&h Annual Conference on TAX
axation
The National Tax Association held SO
its annual conference in Miami, F
FL, on November 17-19. The i
program included sessions on a
wide variety of issues including
income taxes and taxpayer behav-
ior, tax compliance and evasion, and corporate and
international taxes. Research, Analysis, and Statistics
(RAS) staff (including SOI) presented six papers.
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Janet McCubbin (Chief, Special Studies Branch)
chaired the session entitled, “New Research from the
Internal Revenue Service.” It included a paper en-
titled, “Preliminary Update of the Tax Year 2001
Individual Income Tax Underreporting Gap Estimates”
by Alan Plumley (Office of Research) and another
entitled, “Geographic Variation in Schedule H Filing
Rates: Why Should Location Influence the Decision
To Report “Nanny” Taxes?” by Kim M. Bloomquist
(Office of Research) and Zhiyong An (University of
California, Berkeley). SOI Director Tom Petska and
Michael Parisi (Individual Statistics Branch) presented
a paper entitled, “An Analysis of Business Organiza-
tional Structure and Activity from Tax Data,” which
they coauthored with Kelly Lutrell, Lucy Altounian,
and Matt Scoffic (Corporation Statistics Branch).
Paul Arnsberger, Melissa Ludlum, and Margaret Riley
(Special Studies Branch) coauthored a paper entitled
“Current Research in the Nonprofit Sector,” which
Paul and Melissa presented.

In other sessions, George Contos (Corporation
StatisticsBranch) presented “An Essay on the Effects
of Taxation on Corporate Financial Policy,” and Ellen
Legel (Corporation Statistics Branch) presented “Pre-
lude to Schedule M-3: Schedule M-1 Corporate Book-
Tax Difference Data 1990-2003,” coauthored with
Charles Boynton and Portia DeFilippes (Office of Tax
Analysis).

All of the work was well-received, and the authors
obtained useful feedback for future research.

What's New

Individual Income Tax Returns,
2003

The newest report from the Indi-
vidual Statistics Branch, Statistics
of Income--Individual Income Tax
Returns, 2003, contains data on
sources of income, adjusted gross
income, exemptions, deductions,
taxable income, income tax, modi-
fied income tax, tax credits, self-employment tax, and
tax payments. Classifications are by tax status, size of
adjusted gross income, marital status, and type of
computation.

Additional unpublished information from individual
income tax returns, classified by size of adjusted gross
income, is available on a reimbursable basis. The
Statistics of Income Division also makes the results of
its studies available to the general public through the
Internet. These are available on SOI’s Tax Stats Web
site at www.irs.gov/taxstats/indtaxstats/article/
0,,id=98123,00.html.

For ordering instructions or questions regarding
this publication and any other SOI data, call the SOI
Statistical Information Services office at (202) 874-
0410, fax (202) 874-0964, or e-mail at sis@irs.gov.

Upcoming Features

The following articles or data releases are tentatively
planned for inclusion in the Winter 2005-2006 issue of
the Statistics of Income Bulletin scheduled to be

published in March 2006:
5l Individual Income Tax Returns, Preliminary
Data, 2004;
5 Individual Income Tax Rates and Tax Shares,
2003;

5] Transactions Between Large Foreign-Owned
Domestic Corporations and Related Foreign
Persons: 2002;

5] Unrelated Business Income Tax Returns,

2002.

Personal Wealth, 2001; and

Projections of Returns That Will Be Filed in

Calendar Years 2006-2012.

Public Release of SOI Information

The accompanying table, titled “Goals for Public
Release of SOI Information,” presents SOI’s most
recent annual goals for completing the major statistical
programs now being processed. Included is the
month projected for release of the “final” results, in
advance of publication, upon request. The table
also gives critical dates preceding release dates for
the final statistics, in order to clarify some of the
operating constraints that explain why we release
data when we do.
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Overall, SOI is an annual program, and many data

requirements remain the same from year to year.

Other requirements, however, do change because the
tax laws change, and the needs of tax policymakers in
the Treasury Department and the Congressional Joint
Committee on Taxation change. In addition, there are
sometimes revisions to the program dictated by re-

source constraints, and by changes in the system of
administrative processing of tax returns on which the
SOI samples “piggyback.” Then there are other
adjustments necessitated by statistical processing.
We will make every effort to meet these release
dates in order to provide you, the public, with timely
and accurate data.

Goals for Public Release of SOI Information

Close of
filing period-- Close of Tentative
Statistics of Income program and year End of With sampling release date
tax year Regular extensions period for final data
of time
() 2 (3) “4) (5)
Individual income tax returns:
2004 e December 2004 April 2005 August 2005 December 2005 August 2006
2005, December 2005 April 2006 October 2006 December 2006 August 2007
Nonfarm sole proprietorships:
2004.... December 2004 April 2005 August 2005 December 2005 August 2006
2005.... December 2005 April 2006 October 2006 December 2006 August 2007
Partnerships:
2004.... ...] December 2004 April 2005 October 2005 December 2005 July 2006
2005, December 2005 April 2006 October 2006 December 2006 July 2007
Corporations: *
June 2004 September 2004 March 2005 June 2005 March 2006
June 2005 September 2005 March 2006 June 2006 March 2007
Corporation foreign tax credit: 2
20083.... June 2004 September 2004 March 2005 June 2005 October 2006
2004.... June 2005 September 2005 March 2006 June 2006 October 2007
Controlled foreign corporations: 2
2004 e June 2005 September 2005 March 2006 June 2006 October 2007
Tax-exempt organizations: *
2003 e November 2004 April 2005 October 2005 December 2005 July 2006
2004 November 2005 April 2006 October 2006 December 2006 July 2007
Private foundations: *
2003 November 2004 April 2005 October 2005 December 2005 August 2006
2004 e November 2005 April 2006 October 2006 December 2006 August 2007
Tax-exempt organization
unrelated business income: *
2003... e November 2004 April 2005 October 2005 December 2005 September 2006
2004 e November 2005 April 2006 October 2006 December 2006 September 2007
Estate tax returns:
2005.... ) ) ) December 2005 October 2006
2006.... (*) (*) (*) December 2006 October 2007
Split-interest trusts:
2004 ] ( s ) (%) (%) December 2005 August 2006
2005......cueieteeeeeeeeee e ] (%) (%) (%) December 2006 August 2007
Gift tax returns:
2004 .....c.coiieeeeeeeeeeeeee e (*) (*) (*) December 2005 January 2006
2005......cecoeeieeeee e (*) (*) (*) December 2006 September 2007

* Corporation statistics for 2003 represent accounting periods ended July 2003 through June 2004. Study Year 2004 is similarly defined.

2 Data for 2003 represent accounting periods ending July 2003 through June 2004. Data for Study Year 2004 are similarly defined.
* Data for 2003 represent tax years ending between December 2003 and November 2004. Study Year 2004 is similarly defined.

“ Estate tax and gift tax return statistics are processed on a filing-year, rather than on a year-of-death or gift-year (Tax Year) basis. At a later stage (not shown here), the
underlying data from several filing years are combined by year of death or gift year, respectively.

° Split-interest trust statistics are processed on a filing-year rather than a tax-year basis.




Revisions to the Summer 2005 Issue

Which Estates Are Affected by the Federal Estate Tax? Year-of-Death 2001

On pages 207, 213, 219, 225, and 231

In Tables 1a, 1b, 1c, 2, and 3, under “Type of property,” the number and amounts for “Real estate” in col-
umns 5 and 6 in each table are incorrect for All returns, Taxable returns, and Nontaxable returns, by Size of gross
estate. The corrected numbers and amounts are presented below in excerpts from the original tables. As noted in
the original tables, farmland was included in the real estate category.

Corrections for Tables 1a, 1b, and 1c: Gross Estate by Type of Property, Deductions, Taxable Estate,
Estate Tax, and Tax Credits, by Tax Status and Size of Gross Estate

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Type of property
Estate tax returns filed in 2001 Estate tax returns filed in 2002 Estate tax returns filed in 2003
Tax status and size of gross estate Real estate Real estate Real estate
Number Amount Number Amount Number Amount
®) 6) ®) (6) ®) (6)

All returns, total 57,450 22,930,676 51,531 22,286,186 41,903 22,817,452
$675,000 under $1,000,000 ..........cocvevererenene 21,241 4,366,028 17,122 3,646,617 3,608 931,713
$1,000,000 under $2,500,000 26,556 9,381,135 24,781 8,347,705 27,969 10,343,553
$2,500,000 under $5,000,000.. 5,839 3,419,140 6,016 3,999,757 6,313 4,305,114
$5,000,000 under $10,000,000 2,444 2,429,279 2,240 2,640,919 2,502 2,891,065
$10,000,000 under $20,000,000 896 1,561,855 847 1,601,735 945 1,794,826
$20,000,000 or more 474 1,773,239 526 2,049,453 567 2,551,180

Taxable returns, total 25,533 10,262,170 21,797 10,412,625 18,495 10,902,898
$675,000 under $1,000,000 .... 7,638 1,595,116 5,192 1,145,313 1,355 366,579
$1,000,000 under $2,500,000 12,459 3,732,773 11,440 3,651,500 11,599 4,305,154
$2,500,000 under $5,000,000 3,093 1,587,952 2,989 1,782,496 3,188 2,098,855
$5,000,000 under $10,000,000 1,417 1,200,120 1,299 1,495,535 1,380 1,466,540
$10,000,000 under $20,000,000 579 916,328 503 845,423 582 953,349
$20,000,000 or more..... 347 1,229,881 375 1,492,358 391 1,712,419

Nontaxable returns, total... 31,917 12,668,506 29,734 11,873,562 23,409 11,914,554
$675,000 under $1,000,000 13,604 2,770,912 11,930 2,501,304 2,253 565,134
$1,000,000 under $2,500,000 14,097 5,648,362 13,342 4,696,205 16,370 6,038,399
$2,500,000 under $5,000,000 2,746 1,831,188 3,026 2,217,262 3,125 2,206,259
$5,000,000 under $10,000,000 1,027 1,229,159 941 1,145,384 1,122 1,424,525
$10,000,000 under $20,000,000 317 645,527 345 756,312 363 841,477
$20,000,000 or more 127 543,358 151 557,095 175 838,761

See following page for corrections for Tables 2 and 3.
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Table 2.--Estate Tax Returns Filed for 2001 Decedents: Gross Estate, for Tax Purposes, by Type of
Property, Deductions, Taxable Estate, Estate Tax and Tax Credits, by Tax Status and Size of
Gross Estate

[All figures are estimates based on samples--money amounts are in thousands of dollars]
Type of property
Gross estate for tax Real estate
Tax status and size of gross estate Personal residence Real estate
purposes partnerships
Number Amount Number Amount Number Amount Number Amount
(W) 2) (3) “) (5) (6) ) (8)

All returns, total..........cccceeecernnnnen 108,330 198,817,746 66,536 18,485,277 56,449 21,489,276 2,269 1,063,672
$675,000 under $1,000,000 ................ 44,899 36,800,630 25,539 5,046,765 21,586 4,607,510 534 53,789
$1,000,000 under $2,500,000.... 48,422 71,677,204 30,728 7,933,181 25,620 8,447,972 877 192,325
$2,500,000 under $5,000,000.... 9,977 33,947,465 6,789 2,685,268 5,905 3,715,608 417 173,816
$5,000,000 under $10,000,000............ 3,449 23,503,977 2,340 1,550,398 2,214 2,450,849 264 273,789
$10,000,000 under $20,000,000 1,128 15,313,531 802 800,994 786 1,390,436 129 159,690
$20,000,000 or more 455 17,574,939 337 468,672 338 876,901 48 210,262

Taxable returns, total..................... 49,845 106,652,699 28,681 8,841,151 24,282 10,010,645 958 379,112
$675,000 under $1,000,000 ... 16,134 13,934,066 8,750 1,882,052 6,967 1,458,845 170 23,353
$1,000,000 under $2,500,000. 25,196 37,096,291 14,405 3,921,550 12,291 3,943,139 357 83,064
$2,500,000 under $5,000,000.............. 5,319 18,256,719 3,367 1,279,085 2,984 1,790,606 197 30,692
$5,000,000 under $10,000,000.. 2,115 14,470,635 1,391 875,347 1,298 1,417,049 134 117,745
$10,000,000 under $20,000,000 744 10,160,375 516 554,260 490 779,001 65 59,646
$20,000,000 or more 339 12,734,612 252 328,857 252 622,005 34 64,612

Nontaxable returns, total.. 58,485 92,165,048 37,855 9,644,126 32,167 11,478,632 1,311 684,560
$675,000 under $1,000,000 ... 28,766 22,866,564 16,789 3,164,713 14,619 3,148,665 364 30,436
$1,000,000 under $2,500,000.............. 23,226 34,580,913 16,323 4,011,631 13,329 4,504,833 520 109,262
$2,500,000 under $5,000,000.... 4,658 15,690,746 3,422 1,406,183 2,921 1,925,002 220 143,124
$5,000,000 under $10,000,000.. 1,334 9,033,342 949 675,051 915 1,033,800 130 156,044
$10,000,000 under $20,000,000 384 5,153,155 286 246,734 296 611,435 64 100,045
$20,000,000 or more 117 4,840,327 86 139,814 87 254,896 13 145,650

Table 3.--Estate Tax Returns Filed for 2001 Decedents: Gross Estate, Date of Death Value, by Type of
Property, Tax Status, and Size of Gross Estate

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Type of property
Gross estate, Real estate
Tax status and size of gross estate Personal residence Real estate
date of death partnerships
Number Amount Number Amount Number Amount Number Amount
() 2 (3) ) (5) (6) ()] (8)

All returns, total..........cccceereernnnan] 108,330 200,872,194 66,552 18,515,532 56,447 21,525,282 2,269 1,067,619
$675,000 under $1,000,000 44,357 36,479,556 25,254 5,005,963 21,391 4,588,068 534 53,789
$1,000,000 under $2,500,000.. 48,632 72,045,713 30,805 7,928,557 25,656 8,440,665 862 192,064
$2,500,000 under $5,000,000 10,202 34,634,617 6,940 2,729,310 6,021 3,747,114 430 174,430
$5,000,000 under $10,000,000 3,518 23,972,497 2,386 1,560,266 2,237 2,448,359 265 274,633
$10,000,000 under $20,000,000.... 1,150 15,611,676 821 799,275 795 1,409,898 130 162,304
$20,000,000 or more 471 18,128,136 346 492,159 347 891,177 48 210,400

Taxable returns, total.. 49,845 108,539,908 28,697 8,864,760 24,280 10,041,637 958 382,793
$675,000 under $1,000,000 . 15,667 13,596,353 8,519 1,844,022 6,803 1,437,070 170 23,353
$1,000,000 under $2,500,000 25,349 37,390,561 14,436 3,910,879 12,306 3,937,659 343 82,536
$2,500,000 under $5,000,000 5,530 18,905,828 3,513 1,319,903 3,091 1,817,599 209 31,305
$5,000,000 under $10,000,000............ 2,179 14,902,083 1,432 885,070 1,322 1,414,563 135 118,589
$10,000,000 under $20,000,000. 766 10,457,274 535 552,541 499 798,465 66 62,259
$20,000,000 or more 354 13,287,809 261 352,345 260 636,281 34 64,750

Nontaxable returns, total... 58,485 92,332,286 37,856 9,650,772 32,167 11,483,645 1,311 684,826
$675,000 under $1,000,000 . 28,690 22,883,203 16,735 3,161,941 14,587 3,150,998 364 30,436
$1,000,000 under $2,500,000 23,283 34,655,151 16,369 4,017,678 13,350 4,503,006 520 109,528
$2,500,000 under $5,000,000 4,672 15,728,790 3,427 1,409,408 2,931 1,929,515 220 143,124
$5,000,000 under $10,000,000... 1,339 9,070,414 954 675,196 915 1,033,797 130 156,044
$10,000,000 under $20,000,000. 384 5,154,402 286 246,734 296 611,434 64 100,045
$20,000,000 or more 117 4,840,327 86 139,814 87 254,896 13 145,650
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by Michael Parisi and Scott Hollenbeck

tax returns for Tax Year (TY) 2003, a slight

increase from the 130.1 million returns filed
for TY 2002. The adjusted gross income (AGI) less
deficit reported on these returns totaled just over $6.2
trillion, a 2.9-percent increase from the previous year.
Taxable income increased 2.5 percent for 2003, to
$4.2 trillion. Under the Economic Growth and Tax
Relief Reconciliation Act of 2001 (EGTRRA), tax
rates declined for Tax Years 2001 and 2002. There
were further declines for 2003 with the passage of
the Jobs and Growth Tax Relief Reconciliation Act
of 2003 (JGTRRA). Because of this law, even with
the increase in taxable income, the lower tax rates
resulted in a 6.1-percent decrease in total income tax
to $748.0 billion. In contrast to the decline in total
income tax, the alternative minimum tax (AMT)
increased 38.2 percent, with 23.4-percent more
taxpayers paying the AMT. Much of this increase is
attributable to the tax rates on ordinary income being
lowered while AMT tax rates remained unchanged
(AMT is part of total income tax). The average tax
rate for all returns declined for 2003, by 1.1 percent-
age points, to 12.1 percent of AGI, following a 1.2-
percentage point decline for 2002. All income-size
classes had lower average tax rates for 2003, with
the exception of returns under $10,000, which had the
same rate.

For 2003, income items that increased apprecia-
bly included net capital gains and dividends, which
increased 23.3 percent and 11.5 percent, respec-
tively. Also, for the first time since 1999, the num-
bers of individuals who itemized their deductions
decreased. A principal reason for this was a
JGTRRA related increase beyond general indexing
for inflation in the standard deduction for married
taxpayers filing jointly to an amount double the single
filer amount of $4,750. Several credits showed
growth directly related to tax law changes, including
the child tax credit (JGTRRA), the education tax
credit, and the child care credit.

T axpayers filed 130.4 million individual income

Michael Parisi and Scott Hollenbeck are economists with
the Individual Returns Analysis Section and the Indi-
vidual Research Section, respectively. This article was
prepared under the direction of Jeff Hartzok, Chief,
Individual Returns Analysis Section, and Carl Greene,
Chief, Individual Research Section.

Adjusted Gross Income and Selected Sources of
Income

As shown in Figure A, adjusted gross income (AGI)
increased 2.9 percent to just over $6.2 trillion for
2003. The largest component of AGI, salaries and
wages, increased 2.0 percent from $4.56 trillion to
$4.65 trillion. With larger increases in other compo-
nents of AGI, the share of salaries and wages in AGI
decreased to 74.9 percent for 2003, down from 75.6
percent for 2002. The positive component of AGI
that had the largest percentage increase was net
capital gain (less loss). As shown in Figure B, $294.4
billion of net capital gain (less loss) were realized for
2003, about 23.3 percent more than for the previous
year. However, even after this increase, the amount
of net capital gain (less loss) was still the second
lowest amount (the lowest being, $238.8 billion for
2002) reported in the previous 7 years.

All components of AGI increased for 2003,
except taxable interest which declined 14.7 percent.
(While capital gain distributions declined by 12.1
percent, these are included in net capital gain (less
loss) which, as cited above, increased). Of the
positive income items, the second and third largest
percentage increases were for net income from
farms and net gain from sale of property other than
capital assets, which increased 18.2 percent and 11.6
percent, respectively. The next largest increase was
for dividends, which increased by 11.5 percent to
$115.1 billion. This was the first increase in divi-
dends since 2000, and it coincided with reduced tax
rates for certain qualified dividends, representing 70.3
percent of all taxable dividends (see Changes in
Law section for details on these qualified dividends).
Other large components of AGI, taxable pensions
and annuities, partnership and S corporation net
income (less loss), and business or profession net
income (less loss), rose by 4.2 percent, 6.8 percent,
and 4.0 percent, respectively. Table 1 shows detailed
information for the components of AGI.

Losses

Total negative income includes net negative income
line items from individual income tax returns [1].
Total negative income, i.e., net loss, included in AGI
increased 3.3 percent to $279.2 billion for 2003
(Figure C). Much of this loss was related to indi-
vidual-owned businesses that must report income and
loss through individual income tax forms. The
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Adjusted Gross Income, Taxable Income, and Total Income Tax, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

2002 2003
Number Number Percentage
Item of Amount of Amount change
returns returns in amount
@ @ ®) @ ®)

Adjusted gross income (less deficit) 130,076 6,033,586 130,424 6,207,109 2.9
Exemptions * 258,716 761,440 261,126 781,305 2.6
Taxable iNCOME...........oiuiieiieeeiie e 102,276 4,096,128 101,393 4,200,218 2.5
Total income tax 90,964 796,986 88,922 748,017 -6.1
Alternative minimum tax. 1,911 6,854 2,358 9,470 38.2

' The number of returns columns represent the number of exemptions.

Figure B

Total and Selected Sources of Adjusted Gross Income, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

2002 2003
ltem Number Number Change Percentage
of Amount of Amount in change in
returns returns amount amount
()] (2) 3 @ ()] 6)

Adjusted gross income (less deficit) * 130,076 6,033,586 130,424 6,207,109 173,523 29
Salaries and WagES.........ooueruieriieiieie et 110,938 4,559,691 110,891 4,649,900 90,210 2.0
Taxable interest 63,585 149,025 59,459 127,160 -21,865 -14.7
Ordinary dividends 31,410 103,241 30,475 115,141 11,900 11.5
Qualified dividends n.a. n.a. 22,449 80,995 n.a. n.a.
Business or profession net income (less loss) 18,597 220,784 19,416 229,655 8,872 4.0
Net capital gain (less loss) 24,189 238,789 22,985 294,354 55,565 23.3
Capital gain distributions 2... 7,567 5,343 7,265 4,695 -647 -12.1
Sales of property other than capital assets, net gain (less loss).......J 1,728 -2,387 1,754 -330 2,056 86.2
Sales of property other than capital assets, net gain....... . 789 7,292 799 8,139 847 11.6
Taxable Social Security benefits............cccocereneens 10,703 93,459 10,975 97,768 4,309 4.6
Total rental and royalty net income (less loss) ® ... 9,638 28,985 9,564 29,227 242 0.8
Partnership and S corporation net income (less loss) 6,723 237,967 7,007 254,057 16,090 6.8
Estate and trust net income (less loss) 581 11,240 533 12,415 1,174 10.4
Farm net income (less loss) 1,995 -14,420 1,997 -12,371 2,048 14.2
Farm net income 556 6,324 592 7,473 1,148 18.2
Unemployment compensation.... 10,335 43,129 10,065 44,008 879 2.0
Taxable pensions and annuities 22,794 357,841 22,823 372,931 15,090 4.2
Taxable Individual Retirement Account distributions 8,291 88,219 8,612 88,336 116 0.1
Other net income (less loss)* n.a. 19,101 n.a. 21,289 2,188 115
Gambling earnings 1,552 18,745 1,540 19,150 404 2.2

n.a.--Not available.

* Sources of adjusted gross income shown are not comprehensive and, therefore, do not add to total adjusted gross income.

2 Includes both Schedule D and non Schedule D capital gain distributions.

3 Includes farm rental net income (less loss).

4 Other net income (less loss) represents data reported on Form 1040, line 21, except net operating loss, the foreign-earned income exclusion, and gambling earnings.
See footnote 2 of Table 1.

increases to business or profession net loss, total percentage increase, 29.9 percent, for 2003, net
rental and royalty net loss, and net operating loss capital loss decreased 3.0 percent to just over $28.9
combined, accounted for the majority of the $8.9- billion [3]. For 2003, the two largest increases in
billion increase in net loss for 2003 [2]. While for losses were for rents and royalties and net operating

2002, net capital loss demonstrated the largest losses, which both increased a little over 8 percent to
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[Number of returns is in thousands--money amounts are in millions of dollars]

Total Sources of Net Losses Included in Adjusted Gross Income, Tax Years 2002 and 2003

2002 2003
Item Number Number Percentage
of Amount of Amount change in
returns returns amount
)] 2 )] @) )]
Total net losse n.a. 270,332 n.a. 279,243 3.3
Business or profession net 10Ss.........cccceeoereeieeiceiceen. 4,846 36,095 4,973 38,927 7.8
Net capital 0SS "........ooiiiiiiieeeee e 13,280 29,834 12,808 28,952 -3.0
Net loss, sales of property other than capital assets....... 939 9,678 955 8,469 -12.5
Total rental and royalty net loss 2 4,262 30,924 4,242 33,453 8.2
Partnership and S corporation net loss. 2,394 76,698 2,553 78,972 3.0
Estate and trust net loss 42 1,219 33 1,084 -11.1
Farm net loss... 1,439 20,744 1,405 19,844 -4.3
Net operating loss °.... 670 58,126 712 62,825 8.1
Other NELIOSS 2 ...ttt seeaeed 341 7,014 290 6,718 -4.2

n.a.--Not available.

total income. Any excess is carried forward to future years.
2 Includes farm rental net loss.
2 See footnote 2 of this article for a definition of net operating loss.

$33.5billionand $62.8 billion, respectively, while the
largest decline was for sale of property other than
capital assets.

Statutory Adjustments
Statutory adjustments, which are subtracted from
total income in the computation of AGI, increased

Statutory Adjustments, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

" Includes only the portion of capital losses allowable in the calculation of adjusted gross income. Only $3,000 of net capital loss per return is allowed to be included in negative

13.5 percent to $87.6 billion for 2003 (Figure D).

The 56.8-percent increase to $16.5 billion in the self-
employed health insurance deduction was primarily
attributable to the change in law that allowed a
taxpayer to deduct 100 percent of health insurance
expenses. For 2002, a taxpayer was only able to
deduct 70 percent of health insurance expenses. The

2002 2003
Item Number Number Percentage
of Amount of Amount change in
returns returns amount

W) 2 B @) ®)
Total statutory adjustment: 28,911 77,161 30,382 87,576 13.5
Payments to an Individual Retirement Account 3,278 9,462 3,418 10,007 5.8
Educator expenses deduction 2,884 713 3,241 806 13.1
Moving expenses adjustment 947 2,215 1,024 2,440 10.1
Student loan interest deduction 6,641 4,470 6,953 4,410 -1.3
Tuition and fees deduction 3,445 6,154 3,571 6,684 8.6
Self-employment tax deduction 14,664 18,687 15,373 19,791 5.9
Self-employed health insurance deduction 3,571 10,494 3,802 16,454 56.8
Payments to a self-employed retirement (Keogh) plan. 1,187 16,350 1,209 17,796 8.8
Forfeited interest penalty. 805 193 736 150 -22.1
Alimony paid..... 587 7,184 587 7,520 4.7
Other adjustments *.... n.a. 1,240 n.a. 1,518 22.4

n.a.--Not available.

expenses of reservists, performing artists, etc.

" Includes foreign housing adjustment, Medical Savings Accounts deduction, and other adjustments for 2002.

For 2003, other adjustments also includes certain business

11
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self-employed health insurance deduction accounted
for 57.2 percent of the overall increase in statutory
adjustments. The largest statutory adjustment was
the self-employment tax deduction, representing 22.6
percent of the total. This adjustment increased 5.9
percent to $19.8 billion for 2003. Payments to self-
employed retirement (Keogh) plans increased 8.8
percent to $17.8 billion and were the second largest
statutory adjustment for 2003. The student loan
interest deduction decreased 1.3 percent for 2003,
even though an additional 313 thousand taxpayers
claimed the deduction for 2003.

Deductions

The total standard deduction claimed on 2003 indi-
vidual income tax returns, i.e., the basic standard
deduction plus the additional standard deduction for
age or blindness, increased 12.9 percent to $555.8
billion (Figure E). Total deductions, the sum of the
total standard deduction and total itemized deductions
(after limitation), increased by 4.9 percent to just
under $1.5 trillion.

[Number of returns is in thousands--money amounts are in millions of dollars]

The number of returns claiming a standard de-
duction increased 2.4 percent for 2003, accounting
for 64.9 percent of all returns filed. The average
standard deduction rose by $613 from the 2002
average, to $6,566. While some of this increase was
attributable to inflation indexing of the standard de-
duction amounts, most of it was due to the expansion
under JGTRRA of the standard deduction for mar-
ried taxpayers filing jointly to twice the amount of
single filers (see the Changes in Law section of this
article). This increase led to 2003 being the first year
since 1999 that the number of returns taking standard
deductions increased.

Statistics for returns with itemized deductions are
presented in Figure E and Table 3. Itemized deduc-
tions were claimed on 33.7 percent of all returns filed
and represented 61.9 percent of the total deductions
amount [4]. The average for total itemized deduc-
tions (after limitation) was $20,520, up $847 from the
average for 2002.

Total itemized deductions (before limitation)
increased for 2003 by 0.6 percent, while the number

Selected Itemized Deductions and the Standard Deduction, Tax Years 2002 and 2003

2002 2003 Percentage change

Iltem Number Number Number

of Amount of Amount of Amount

returns ' returns returns '
W) @ ©)] @ ®) ®)
Total itemized deductions before limitation..........cccccceieerecerricennnaal 45,648 925,034 43,950 930,812 -3.7 0.6
Medical and dental expenses after 7.5 percent AGI limitation. 8,547 52,276 8,678 56,007 1.5 71
TaXES PAIG.....cieieiieiieee et 44,794 302,654 43,062 310,897 -3.9 2.7
INtErest PaId 2......ccoviiit e 37,637 351,496 36,212 340,319 -3.8 -3.2
Home mortgage interest 37,216 336,571 35,797 325,192 -3.8 -3.4
Charitable contributions 40,400 140,571 38,627 145,702 -4.4 3.6
Other than cash contributions..............ccocoeeeeiiiiie e 24,145 34,293 23,933 38,041 -0.9 10.9
Casualty and theft losses..........cc.cccovecincnnnnne. 94 1,294 90 1,605 -4.2 24.0
Miscellaneous deductions after 2 percent AGI limitation......... 11,656 63,551 11,639 63,182 -0.1 -0.6
Gambling losses and other unlimited miscellaneous deductions 1,219 13,191 1,211 13,101 -0.7 -0.7
ltemized deductions in excess of limitation.................cccccoeeeieineeenne. 5,182 26,987 5,221 28,947 0.8 7.3
Total itemized deductions after limitation. 45,648 898,047 43,950 901,865 -3.7 0.4
Total standard deduction 82,655 492,068 84,643 555,780 2.4 12.9
Total deductions (after itemized deduction limitation) 128,303 1,390,115 128,593 1,457,645 0.2 4.9

returns with total standard deduction is less than the total number of returns for all filers.
2 |Includes investment interest and deductible mortgage "points" not shown separately.

* Returns with no adjusted gross income are excluded from the deduction counts. For this reason, the sum of the number of returns with total itemized deductions and the number of
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of taxpayers itemizing decreased by 3.7 percent from
2002 levels. Even though the number of returns
taking each of the major component deductions
decreased (except medical and dental deductions),
the amounts reported increased for most of these
except for interest paid and miscellaneous deductions
subject to AGI (2 percent) limitation. Interest paid,
the largest itemized deduction (36.6 percent of the
total), decreased 3.2 percent to $340.3 billion. The
number of returns and the amount reported for the
largest component of the interest paid deduction,
home mortgage interest, decreased by 3.8 percent
and 3.4 percent, respectively, for 2003. This de-
crease represents the first time in 9 years that the
reported home mortgage interest decreased. For
2003, the home mortgage interest deduction was
$325.2 billion. Miscellaneous itemized deductions
(such as unreimbursed employee business expenses
and tax preparation fees) after the 2-percent AGI
limitation decreased 0.6 percent to $63.2 billion.

The second largest itemized deduction (compris-
ing 33.4 percent of the total), taxes paid, increased
2.7 percent to $310.9 billion despite being reported on
3.9-percent fewer returns than for 2002. Itemized
deductions for medical and dental expenses that
exceeded 7.5 percent of AGI gained 7.1 percent to
$56.0billion for 2003. Charitable contributions in-
creased 3.6 percent for 2003, to $145.7 billion. Other
than cash contributions increased 10.9 percent for
2003. The increase in other than cash contributions
represents almost three-fourths of the total increase
in charitable contributions. Similar to taxes paid, the
number of returns with charitable contributions de-
creased, by 4.4 percent. These decreases closely
mirror the 3.7-percent decrease in the total number
of returns claiming itemized deductions. The AGI
threshold for the limitation of itemized deductions
increased to $139,500 ($69,750 if married filing sepa-
rately) for 2003. Due to this limitation, over 5.2
million higher-income taxpayers were unable to
deduct $28.9 billion in itemized deductions, 7.3 per-
cent more than for 2002.

Taxable Income and Total Income Tax

Taxable income, which is the result of AGI less
exemptions and deductions, rose 2.5 percent to $4.2
trillion (Figure A). However, total income tax fell 6.1
percent to $748.0 billion for 2003. This was the third
successive year that total income tax declined. The

decline in total income tax for 2003 reflects the
reduction in tax rates, under JGTRRA, which low-
ered marginal rates above the 15-percent rate
bracket and expanded the width of the 10-percent
regular tax rate bracket for all returns and the 15-
percent bracket for joint returns (see the Changes in
Law section for further details).

For the second year in a row, the alternative
minimum tax increased. For 2003, the increase was
by $2.6 billion, or 38.2 percent, to almost $9.5 billion.
The increase in AMT occurred even though the
AMT exemption amount was raised as part of
JGTRRA (see the Changes in Law section for
further details). This is largely attributable to the
decrease in ordinary tax rates due to JGTRRA, while
the tax rates on alternative minimum taxable income
remained the same as 2002. Over 0.4 million more
taxpayers were required to pay the AMT for 2003.

Average AGI reported on all 2003 individual
income tax returns was $47,592, and average taxable
income was $41,425 [5]. These amounts represent
increases of 2.6 percent and 3.4 percent, respec-
tively, from the 2002 amounts of $46,385 and
$40,050.

Figure F shows that the average tax rate for
2003 (i.e., total income tax divided by AGI reported
on all returns, taxable and nontaxable) was 12.1
percent, a decrease of 1.1 percentage points from
13.2 percent for 2002. This lower average tax rate
was reflected in all of the income-size classes for
AGI, except for the $1 under $10,000 AGI class in
which the 0.7-percent average tax rate was un-
changed, with declines in the average tax rate rang-
ing from 0.2 percentage points (in the $10,000 under
$20,000 class) to 4.1 percentage points (in the $5.0
million under $10.0 million class). The average rates
were at least 3.0 percentage points lower for income-
size classes reporting more than $500,000 of AGI.
The lower average rates for these higher-income
returns not only reflect the decrease in tax rates on
ordinary income but also a new preferential tax rate
for certain qualified dividends and long-term capital
gains sold after May 5, 2003, which were introduced
in JGTRRA (see the Changes in Law section of this
article). Individuals in these AGI classes tended to
report these dividends and capital gains as a higher
percentage of their AGI’s than individuals in lower
AGI classes. For individuals reporting AGI of $500,000
or more, these percentages ranged between 15.4

13
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Number of Returns, Adjusted Gross Income, Net Long-Term Capital Gains, and Total Income Tax,
by Size of Adjusted Gross Income, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

Size of adjusted gross income
Tax year, item $1 $10,000 $20,000 $30,000 $50,000 $100,000
Total Under under under under under under under
$1 $10,000 $20,000 $30,000 $50,000 $100,000 $200,000
() () ©)] (4) ®) (6) ] @)
Tax Year 2003:
Number of returns.... 130,424 1,814 24,201 23,296 18,373 24,410 26,915 8,879
Capital gain plus dividends subject
toreduced rate...........ccooiiiiiicis 358,815 - 929 3,309 4,159 10,045 32,429 46,156
Adjusted gross income (less deficit).. 6,207,109 -80,478 124,216 346,619 455,093 952,294 1,886,634 1,170,180
Total income tax.... 748,017 79 853 8,155 19,310 64,373 178,509 163,342
Capital gain plus dividends subject to
reduced rate as a percentage of
adjusted gross income (less deficit)......... 5.8 (2) 0.7 1.0 0.9 1.1 1.7 3.9
Tax as a percentage of adjusted gross
income (less deficit)..........coevirenincnnn 121 (2) 0.7 24 4.2 6.8 9.5 14.0
Tax Year 2002:
Number of returns...........ccccooiiiiiiiins 130,076 1,752 24,282 23,432 18,598 24,531 26,645 8,423
Capital gain plus dividends subject
to reduced rate 238,916 - 415 1,502 2,332 5,608 19,422 30,247
Adjusted gross income (less deficit).. 6,033,586 -80,193 124,941 348,494 459,338 958,518 1,861,106 1,109,689
Total income tax 796,986 124 915 9,178 21,403 70,769 195,475 175,141
Capital gain plus dividends subject to
reduced rate as a percentage of
adjusted gross income (less deficit)......... 4.0 (2) 0.3 04 0.5 0.6 1.0 2.7
Tax as a percentage of adjusted gross
income (less deficit) 13.2 (2) 0.7 2.6 47 7.4 10.5 15.8
Change in percentage points, tax as a
percentage of adjusted adjusted gross
income (less deficit), 2003 over 2002......... -1.1 () 0.0 -0.2 -0.5 -0.6 -1.0 -1.8

Size of adjusted gross income--continued
$200,000 $500,000 | $1,000,000 | $1,500,000 | $2,000,000 | $5,000,000 |$10,000,000

Tax year, item

under under under under under under or
$500,000 $1,000,000 | $1,500,000 | $2,000,000 | $5,000,000 |$10,000,000 more
9 (10) an (12) (13) (14 (15)
Tax Year 2003:
Number of returns 1,999 356 82 34 48 11 6
Capital gain plus dividends subject to reduced rate. 56,376 37,175 19,618 12,698 37,407 23,773 74,740
Adjusted gross income (less deficit).. 576,309 241,211 98,875 58,498 142,220 76,311 159,126
Total income tax 120,712 60,181 25,551 15,316 36,905 19,314 35,417
Capital gain plus dividends subject to reduced rate as a
percentage of adjusted gross income (less deficit)........... 9.8 15.4 19.8 21.7 26.3 31.2 47.0
Tax as a percentage of adjusted gross income
(less defiCit)........coiriiiiiceccccc e 20.9 24.9 258 26.2 25.9 253 223
Tax Year 2002:
Number of returns..........cc..veeee e 1,908 337 78 31 44 10 5
Capital gain plus dividends subject to reduced rate.... 36,530 24,067 13,674 9,105 26,121 17,189 52,704
Adjusted gross income (less deficit) ..] 548,815 227,044 94,073 53,782 130,305 68,251 129,421
Total INCOME taX........ceiiiiiiecc e 124,765 63,371 27,479 15,891 38,692 20,044 33,738
Capital gain plus dividends subject to reduced rate as a
percentage of adjusted gross income (less deficit)............ 6.7 10.6 145 16.9 20.0 25.2 40.7
Tax as a percentage of adjusted gross income
(less defiCit)........coiriiiciceccccec e 22.7 27.9 29.2 29.5 29.7 294 26.1
Change in percentage points, tax as a percentage of
adjusted gross income (less deficit), 2003 over 2002........... -1.8 -3.0 -3.4 -3.3 -3.8 -4.1 -3.8

* Includes returns with adjusted gross deficit.

2 Percentage not computed.

* Difference not computed.

(Z) Less than 0.05 percent.

NOTE: Detail may not add to totals because of rounding.
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percent to 47.0 percent. For all income classes below child were given in advance to taxpayers based on
$500,000, this percentage was 9.8 percent or less. the ages of eligible children and their Tax Year 2002
returns (these data were not included in the statistics).
Tax Credits The education credits that were first introduced
Statistics for tax credits, including the earned income in 1998 were taken by nearly 7.3 million taxpayers
credit (EIC), are shown in Tables 2 and 4 and sum- and totaled $5.8 billion, an increase of 19.7 percent
marized in Figures G and H. For 2003, total tax credits over 2002. This gain in the education credits was
(excluding the “refundable” portions of the child tax primarily due to the maximum lifetime learning credit
credit and the EIC, and any EIC used to offset any increasing from $1,000 for 2002 to $2,000 for 2003.
other taxes) increased 5.4 percent to $42.0 billion. With the increase in the maximum lifetime learning
Credits that showed an increase for 2003 in- credit, the number of taxpayers taking the lifetime
cluded the child care credit, the child tax credit, and learning credit increased 18.9 percent, and the tenta-
the education credit. The child tax credit increased tive lifetime learning credit increased 65.6 percent.
5.9 percent to $22.8 billion and was the largest credit The number of taxpayers taking the Hope credit
for the sixth consecutive year, accounting for 54.3 increased 3.9 percent, and the tentative Hope credit
percent of total tax credits reported for 2003. The increased just 2.3 percent. These two credits are the
refundable portion of the child tax credit (i.e., the credits that make up the education credit. The child
“additional child tax credit”) also increased, by 42.0 care credit rose for 2003 by 18.5 percent, because of
percent to $9.1 billion. The total child tax credit tax law changes which raised the maximum amount
increased 14.2 percent to $31.9 billion. The increase of the credit and increased the limit on qualifying
in the total child tax credit occurred in spite of a 1.0- expenses (see the Changes in Law section for
percent decrease in the number of returns that further details).
claimed the credit. This increase was due to the law Several credits fell for 2003, including the foreign
change that allowed a credit of $1,000 per eligible tax credit, the retirement savings contribution credit,
child for 2003, up from $600 per child for 2002. The the minimum tax credit, and the general business
14.2-percent increase does not reflect the full impact credit. They showed declines of 2.2 percent, 2.3
of the credit increase because up to $400 per eligible percent, 6.1 percent, and 18.4 percent, respectively.

Selected Tax Credits, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

2002 2003 Percentage change

Number Number Number

Item of Amount of Amount of Amount

returns returns returns
() (2) ®3) 4) (6) (6)
Total tax credits * 40,614 39,862 41,091 41,996 1.2 5.4
Child care credit..........cooeieieieeeeeee e 6,186 2,707 6,313 3,207 21 18.5
Earned income credit .........oooooeiiiieeieeee e 4,169 1,115 3,606 926 -13.5 -16.9
Foreign tax credit 3,749 5,934 4,145 5,806 10.6 2.2
General business credit...........coceeeiieiiiiieneceeeend 285 751 263 613 -7.7 -18.4
Minimum tax credit..........cooeeeeereeeeeeee 194 976 251 917 29.3 -6.1
Child tax credit 2 25,940 21,520 25,672 22,788 -1.0 5.9
Education credits.........coueeeeeeeeceeeeeeeeeeeeeee e 6,475 4,883 7,298 5,843 12.7 19.7
Retirement savings contribution credit.......................... 5,307 1,058 5,297 1,034 -0.2 -2.3

* Includes credits not shown separately. See Table 2.
2 Excludes refundable portion, which totaled $9.1 billion for 2003.
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The amount of the EIC used to offset income tax
before credits declined 16.9 percent, which was
partially due to lower taxes with the expansion of the
10-percent and 15-percent (for joint returns) tax
rates. Both the EIC and the additional child tax
credit may offset not only income tax before credits
but also all other taxes and may even be refundable.
The second part of the EIC, the portion used to offset
all other taxes besides income tax, was $3.7 billion
for 2003. The refundable portion, the largest compo-
nent of the EIC, was treated as a refund and paid
directly to taxpayers who had no tax against which to
apply the credit or whose EIC exceeded income tax
(and other income-related taxes). The refundable
portion of the EIC totaled $34.0 billion for 2003, an
increase of 0.8 percent from 2002 (Figure H).

Over 22.0 million taxpayers claimed the earned
income credit for 2003, an increase of 1.5 percent
from 2002. The total earned income credit increased
1.2 percent to $38.7 billion. The number of returns
receiving the credit but having no qualifying children
increased 8.8 percent for 2003. The number of
returns having one qualifying child and receiving the
credit decreased 2.1 percent, while the number of
returns having two or more qualifying children and
receiving the credit increased 1.5 percent for 2003.
The amount of EIC claimed for returns with no
qualifying children increased 9.9 percent. Returns
with one qualifying child reported a decrease in EIC
of 1.7 percent, and returns with two or more qualify-
ing children show an increase of 2.6 percent.

Earned Income Credit, Tax Years 2002 and 2003

[Number of returns is in thousands--money amounts are in millions of dollars]

The number of returns claiming a refundable
portion of EIC increased 2.0 percent for 2003, while
the amount of the refundable portion of EIC in-
creased 0.8 percent. The number of returns with a
refundable portion of EIC and without any qualifying
children increased 11.9 percent, while the corre-
sponding figure for the number of returns with one
qualifying child decreased 1.2 percent, and the num-
ber of returns with two or more qualifying children
increased 1.8 percent. The amount of refundable
EIC claimed on returns with no qualifying children
increased 11.6 percent for 2003. The amount of
refundable EIC claimed on returns with one qualify-
ing child decreased 1.9 percent, while the amount on
returns with two or more qualifying children in-
creased 2.0 percent.

Historical Trends in Constant Dollars

As shown in Figure I, AGI and real gross domestic
product (GDP) rose in constant dollars for 2003,
while salaries and wages decreased [6]. As shown
in Figure J, real total income tax rose continually from
$329.2 billionin 1991 to its high 0f $569.5 billion for
2000, but has declined in each of the past 3 years.
Tax as a percentage of real GDP behaved similarly.
During the mid- to late 1990’s, tax as a percentage of
real GDP increased. Part of this increase is attribut-
able to the substantial increase in realizations of net
capital gains and, thus, income taxes on those capital
gains. The income taxes on these capital gains are
included in the numerator of the income tax-to-GDP

2002 2003 Percentage change
Number Number Number
ltem of Amount of Amount of Amount
returns returns returns
() 2) ®3) “4) ®) (6)
Total earned income credit (EIC). 21,703 38,199 22,024 38,657 1.5 1.2
EIC for returns with no qualifying children............ccccccceien 4,037 857 4,392 942 8.8 9.9
EIC for returns with one qualifying child................. 8,446 13,985 8,269 13,746 -2.1 -1.7
EIC for returns with two or more qualifying children................ 9,220 23,357 9,363 23,970 1.5 2.6
Refundable earned income credit (EIC)..........cceverurinrenns 18,780 33,737 19,162 34,012 2.0 0.8
EIC for returns with no qualifying children 2,665 587 2,981 655 11.9 11.6
EIC for returns with one qualifying child...........ccccooiiiiniindd 7,401 12,049 7,313 11,825 -1.2 -1.9
EIC for returns with two or more qualifying children................ 8,714 21,102 8,869 21,533 1.8 2.0

NOTE: Detail may not add to totals because of rounding.
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Tax Years 1979-2003

Constant dollars (trillions)
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1979 to 1986 and from 1987 to 2003.

(CPI-U, 1982-84=100). See footnote 6 of this article for further details.

ratio but, by definition of GDP, the capital gains are
not included in the denominator. However, from
2000 to 2003, the ratio of income tax to GDP fell
from 10.0 percent to 6.7 percent. In the same way
that net capital gain (less loss) had boosted income
tax relative to real GDP during the mid- to late
1990’s, the lower net capital gain (less loss) was
partially responsible for the decrease in tax as a
percentage of real GDP for 2001 and 2002. How-
ever, this percentage fell for 2003, despite a relatively
large increase in net capital gains from 2002 levels.
Net capital gain (less loss) is the sum of gains
and losses from the sale of capital assets. Figure K

' Real gross domestic product (GDP) based on chained 2000 dollars (trillions) converted to 82-84 dollars as reported by the U.S. Department of Commerce,
Bureau of Economic Analysis in the Survey of Current Business, June 2005.
2 The definition of adjusted gross income (less deficit) (AGI) changed beginning in Tax Year 1987. Therefore, AGI should be examined separately from

3 AGI and salaries and wages are shown in constant dollars, calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers

shows that, in constant dollars, net capital gain (less
loss) increased 20.5 percent for 2003, following
declines in each of the previous 2 years. TY 2003
reverted back to the trend of large annual increases
for real net capital gain (less loss) during most of the
1990’s. From 1991 to 2000, real net capital gains
increased almost fivefold from a low of $75.5 billion
for 1991 to a high of $366.2 billion for 2000. During
this period, capital gain (less loss) was affected by
both tax law changes and a rising stock market. Due
to several significant tax law changes enacted during
the 1990’s (including the Omnibus Budget Reconcili-
ation Act of 1993--OBRA93--and the Taxpayer
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Real Total Income Tax and Tax as a Percentage of Real Gross Domestic Product,
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Relief Act of 1997), the maximum differential be-
tween ordinary income and long-term capital gain
income increased from three percentage points for
1991 and 1992 to 19.6 percentage points for 1997
through 2000. For 2003, this differential was 20.0
percentage points if the gains were made after May
5,2003. Despite the return to double-digit growth for
2003, real net capital gain (less loss) was only 43.7
percent of real net capital gain (less loss) for 2000.
Along with net capital gain (less loss), the con-
stant-dollar amount of capital gain distributions from
mutual funds increased tremendously during the
1990’s, in reaching a high of $45.9 billion in TY 2000.

" GDP does not include capital gains, while adjusted gross income and taxable income (thus affecting income tax) do include these gains.
2 Total income tax is shown in constant dollars, calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U,

Capital gain distributions declined since 2000, includ-
ing a 14.1-percent decline to just under $2.6 billion (in
1982-84 constant dollars) from 2002 to 2003. The
large declines of reported capital gain distributions
over the past 3 years brought them below the 1990
inflation-adjusted level of justunder $3.0 billion.
Figure L presents constant dollar data for se-
lected income, deduction, and tax items during 1988-
2003. Real taxable interest income fluctuated mildly
over the previous decade. Having decreased during
1990-1994, itrebounded 19.3 percent to $101.6 billion
for 1995. For 2000, it jumped again, this time by 9.8
percent. After a slight decrease for 2001 (3.3 per-
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Net Capital Gains and Capital Gain Distributions from Mutual Funds, Tax Years 1988-2003

[Number of returns is in thousands--money amounts are in millions of dollars]

Net capital gain (less loss) Capital gain distributions 2
Constant 1982-84 dollars * Constant 1982-84 dollars *
Tax year Number of Current Percentage Number of Current Percentage
returns dollars Amount change returns dollars Amount change
W) 2 B “) ®) ©) @) ®)
14,309 153,768 129,981 N/A 4,274 3,879 3,279 N/A
15,060 145,631 117,444 -9.6 5,191 5,483 4,422 34.9
14,288 114,231 87,400 -25.6 5,069 3,905 2,988 -32.4
15,009 102,776 75,460 -13.7 5,796 4,665 3,425 14.6
16,491 118,230 84,269 1.7 5,917 7,426 5,293 54.5
18,409 144,172 99,773 18.4 9,998 11,995 8,301 56.8
18,823 142,288 96,011 -3.8 9,803 11,322 7,640 -8.0
19,963 170,415 111,821 16.5 10,744 14,391 9,443 23.6
1996......ciiiirienes 22,065 251,817 160,495 43.5 12,778 24,722 15,757 66.9
1997 . 24,240 356,083 221,859 38.2 14,969 45,132 28,120 78.5
1998....oiiiiiienee 25,690 446,084 273,671 234 16,070 46,147 28,311 0.7
1999, 27,701 542,758 325,785 19.0 17,012 59,473 35,698 26.1
2000.......cceiereeieins 29,521 630,542 366,169 12.4 17,546 79,079 45,923 28.6
2007 . 25,956 326,527 184,375 -49.6 12,216 13,609 7,685 -83.3
2002 24,189 238,789 132,734 -28.0 7,567 5,343 2,970 -61.4
2003, 22,985 294,354 159,975 20.5 7,265 4,695 2,552 -14.1

N/A--Not applicable.

* Constant dollars were calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100). See footnote 6 of this article for
further details.

2 Capital gain distributions are included in net capital gain (less loss). For 1988-1996, and 1999-2003, capital gain distributions from mutual funds is the sum of the amounts reported
on the Form 1040 and Schedule D. For 1997 and 1998, capital gain distributions were reported entirely on the Schedule D.

decreased 1.6 percent to $15.9 billion. Partnership
and S corporation net income (less loss), which
increased every year since 1991 (with the exception
0f 2000), continued the upward trend with a 4.2-
percent increase for 2003.

Unlike the previous 7 years, the inflation-adjusted
amount of total itemized deductions decreased for
2002 and 2003, declining 0.1 percent and 2.0 percent,
respectively. After declining 2 consecutive years,
real charitable contributions increased by 1.1 percent
for 2003.

Much of'the fluctuation in alternative minimum
tax (AMT) liability shown for 1988 through 2003
reflects changes in law. The large increases in
AMT for 1991 and 1993 were the result of increases
in the rates at which alternative minimum taxable
income was taxed. After a large decline in AMT for
2001, partially resulting from a statutory increase in
the AMT exemption, there was virtually no change in
AMT for 2002. For 2003, despite the fact that there
was another increase in AMT exemption amounts,

cent), real taxable interest showed a major decline of
26.0 percent for 2002 and continued this trend for
2003, declining 16.8 percent to just under $69.0
billion. Dividends had increased for 6 of the previous
7 years before 2001, then had 2 consecutive years of
large decreases before they showed an increase of
8.8 percent to $62.4 billion for 2003.

Constant-dollar business or profession net in-
come (less loss) increased 1.5 percent to $124.5
billion for 2003. This was the highest level of sole
proprietorship income, in real terms, since 1999.
Continuing a pattern that started for 2001, taxable
Individual Retirement Account distributions fell 2.3
percent for 2003, ending a string of substantial in-
creases through 2000. After decreasing for 2002,
real Social Security benefits included in AGI once
again, as in 1989 through 2001, increased 2.1 percent
for 2003, to just over $53.0 billion. Taxable pensions
and annuities have risen steadily since 1988 and
increased 1.7 percent to $202.2 billion for 2003. For
2003, total rent and royalty net income (less loss)
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Selected Sources of Income, Deductions, and Tax Items, in Constant Dollars, Tax Years 1988-2003
[Money amounts are in millions of dollars]

Taxable interest

Ordinary dividends

Business or
profession net income

Taxable Individual
Retirement Account

Taxable

Social Security

Taxable pensions

(less loss) distributions benefits and annuities
Tax year Amount Amount Amount Amount Amount Amount
(constant (constant (constant (constant (constant (constant
1982-84 | Percentage| 1982-84 | Percentage| 1982-84 | Percentage| 1982-84 |Percentage] 1982-84 | Percentage| 1982-84 | Percentage
dollars)’ change dollars)! change dollars)! change dollars)’ change dollars)! change dollars)! change
() @ Q) @) ®) (6) @) ®) () (19) a1 (12)
158,057 N/A 65,367 N/A 106,782 N/A 9,398 N/A 12,140 N/A 117,317 N/A
177,432 12.3 65,572 0.3 107,047 0.2 11,190 19.1 13,990 15.2 118,837 1.3
173,744 -2.1 61,338 -6.5 108,210 1.1 13,431 20.0 15,062 7.7 121,878 2.6
153,753 -11.5 56,743 -75 104,159 -3.7 15,145 12.8 15,682 4.1 129,590 6.3
115,712 -24.7 55,542 -2.1 109,766 54 18,726 236 16,493 5.2 132,924 2.6
90,755 -216 55,176 -0.7 107,754 -1.8 18,741 0.1 17,059 3.4 134,266 1.0
85,134 -6.2 55,607 0.8 112,148 4.1 22,339 19.2 26,072 52.8 138,625 3.2
101,562 19.3 62,068 11.6 111,118 -0.9 24,486 9.6 29,997 75.8 145,048 4.6
105,591 4.0 66,447 71 112,749 1.5 29,024 18.5 33,909 13.0 152,190 4.9
106,978 1.3 75,074 13.0 116,350 3.2 34,382 18.5 38,354 13.1 161,813 6.3
109,407 23 72,687 -3.2 124,172 6.7 45,457 32.2 42,149 9.9 172,178 6.4
105,447 -3.6 79,511 9.4 125,098 0.7 52,306 15.1 45,065 6.9 182,660 6.1
115,750 9.8 85,359 74 124,196 -0.7 57,472 9.9 52,244 15.9 189,215 3.6
111,902 -3.3 67,495 -20.9 122,401 -1.4 53,262 -7.3 52,829 1.1 191,274 1.1
82,838 -26.0 57,388 -15.0 122,726 0.3 49,038 -7.9 51,951 1.7 198,911 4.0
68,959 -16.8 62,441 8.8 124,542 1.5 47,904 -2.3 53,020 2.1 202,240 1.7
Total rental and Partnership and Total itemized Charitable Alternative
royalty net income S corporation deductions contributions minimum Total earned
(less loss) 2 net income (less loss) in taxable income * deduction tax income credit
Tax year Amount Amount Amount Amount Amount Amount
(constant (constant (constant (constant (constant (constant
1982-84 | Percentage| 1982-84 | Percentage| 1982-84 | Percentage| 1982-84 |Percentage] 1982-84 | Percentage| 1982-84 | Percentage
dollars)’ change dollars)! change dollars)! change dollars)’ change dollars)! change dollars)! change
(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)
-1,081 N/A 48,250 N/A 334,080 N/A 43,068 N/A 869 N/A 4,984 N/A
-1,160 -7.3 50,881 55 347,563 4.0 44,725 3.8 670 -22.9 5,319 6.7
2,880 ( ¢ ) 51,279 0.8 350,792 0.9 43,797 -2.1 635 -5.2 5,771 8.5
3,814 324 46,395 -9.5 343,382 -2.1 44,474 1.5 891 40.3 7,676 33.0
6,878 80.3 62,474 34.7 343,511 ( 5) 45,505 23 967 8.5 8,682 13.1
9,280 34.9 64,269 29 339,380 -1.2 47,304 4.0 1,421 46.9 10,752 23.8
10,774 16.1 77,183 20.1 333,100 -1.9 47,601 0.6 1,493 5.1 14,241 324
11,281 4.7 82,515 6.9 346,046 3.9 49,207 34 1,503 5.8 17,031 19.6
13,107 16.2 93,550 13.4 364,908 55 54,914 11.6 1,793 19.3 18,372 7.9
13,935 6.3 104,874 121 386,798 6.0 61,802 12.5 2,495 39.2 18,934 3.1
13,767 -1.2 114,941 9.6 415,006 7.3 67,018 8.4 3,076 23.3 19,381 24
15,388 11.8 126,694 10.2 445,004 7.2 75,510 12.7 3,888 26.4 19,148 -1.2
16,356 6.3 123,643 -2.4 477,561 7.3 81,697 8.2 5,575 43.4 18,755 -2.1
18,574 13.6 127,109 2.8 499,451 4.6 78,623 -3.8 3,815 -31.6 18,846 0.5
16,112 -13.3 132,277 4.1 499,193 -0.1 78,139 -0.6 3,810 -0.1 21,233 12.7
15,850 -1.6 137,775 4.2 489,081 -2.0 79,014 1.1 5,135 34.8 20,964 -1.3

details.

N/A--Not applicable.
* Constant dollars were calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100).

2 Includes farm rental net income (less loss).
3 ltemized deductions for 1991 and later years were limited if adjusted gross income exceeded specified levels.
* Percentage not calculated.
® Less than .05 percent.

See footnote 6 of this article for further
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AMT increased by 38.2 percent. This was most
likely due to the tax rates on ordinary income being
lowered, while AMT tax rates remained unchanged
(see the Changes in Law section for further details).
Since 1988, the real value of the total EIC in-
creased each year through 1998, exhibiting double-
digit growth for several of these years. Beginning
with Tax Year 1991, EIC consisted of three compo-
nents, with the maximum amount of the credit for
1991 being more than twice the maximum for 1990.
Later, the Omnibus Budget Reconciliation Act of
1993 modified the EIC by expanding the eligibility
requirements to allow some taxpayers without chil-
dren to qualify for the credit and eliminating the
health insurance credit and extra credit components
of EIC. In addition, the income eligibility levels and
the maximum amounts of the credit increased. EIC
increased 1.2 percent in current dollars for 2003,
while decreasing 1.3 percent in constant dollars.

Changes inLaw

The definitions used in this article are generally the
same as those in Statistics of Income--2003,
Individual Income Tax Returns (IRS Publication
1304). The following is a partial list of tax law and
Internal Revenue Service administrative changes that
had a major bearing on the Tax Year 2003 data
presented in this article.

Alternative Minimum Tax.--The Alternative
Minimum Tax (AMT) exemption amount increased
to $40,250 for single and head of household filers,
$58,000 for married couples filing jointly and surviving
spouses, and $29,000 for married couples filing sepa-
rately. This was an increase from 2002 of $9,000 for
married filing jointly taxpayers and surviving spouses,
and $4,500 for single taxpayers and married couples
filing separately.

Capital Gain and Dividend Tax Rates.--For
long-term capital gains realized after May 5, 2003,
the 8- and 10-percent capital gain tax rates were
reduced to 5 percent. The 20-percent rate was
reduced to 15 percent. In addition, the 8-percent
capital gain rate for qualified 5-year gain did not
apply to any gain after May 5, 2003. New tax rates
were applied to qualified dividends. The maximum
tax rate for qualified dividends was 15 percent (gen-
erally 5 percent for taxpayers in the 10- and 15-
percent tax brackets). Qualified dividends were
ordinary dividends that met certain criteria, including:

the dividends must have been paid by a U.S. corpora-
tion or a “qualified” foreign corporation; the stock
ownership must have met certain holding period
requirements; the dividends were not from certain
institutions, such as mutual savings banks, coopera-
tive banks, credit unions, tax-exempt organizations, or
farmer cooperatives; and the dividends were not for
any share of stock which was part of an employee
stock ownership plan (ESOP).

Child and Dependent Care Credit.--For 2003,
the maximum credit increased to $1,050 for one
qualifying individual and $2,100 for two or more
qualifying individuals from $800 and $1,600, respec-
tively, for 2002. The limit on qualifying expenses
increased to $3,000 for one qualifying individual and
$6,000 for two or more individuals ($2,400 and
$4,800, respectively, for 2002). The credit could
have been as much as 35 percent (previously 30
percent) of a taxpayer’s qualified expenses.

Child Tax Credit.--The child tax credit in-
creased to $1,000 for 2003 from $600 for 2002. For
2003, up to $400 per eligible child may have been
given in advance to taxpayers based on the ages of
eligible children and the taxpayer’s 2002 tax return.
The taxpayer’s 2003 child tax credit was reduced by
any advance child tax credit payment.

Earned Income Credit.--The maximum amount
of investment income (interest, dividends, and capital
gain income) a taxpayer could earn and still claim the
credit increased to $2,600 from $2,550. The maxi-
mum credit for taxpayers with no qualifying children
increased to $382 from $376. For these taxpayers,
earned income and AGI had to be less than $11,230
($12,230 if married filing jointly). For taxpayers with
one qualifying child, the maximum credit increased
$41 to $2,547, and, for taxpayers with two or more
qualifying children, the maximum credit increased to
$4,204 from $4,140. To be eligible for the credit, a
taxpayer’s earned income and AGI had to be less
than $29,666 ($30,666 for married filing jointly) for
one qualifying child, or less than $33,692 ($34,692
for married filing jointly) for two or more qualifying
children.

Indexing.--The following items increased due to
indexing for inflation: personal exemption amounts,
the basic standard deduction amounts (other than
married filing joint returns, see below), most tax
bracket boundaries (see Tax Rate Reduction, below,
for details for married filing joint returns), the begin-
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ning income amounts for limiting certain itemized
deductions, and for the phaseout of personal exemp-
tions. The maximum amount of earnings subject to
self-employment tax increased based on the percent-
age change in average covered earnings.

Individual Retirement Arrangement Deduc-
tion.--For 2003, a taxpayer (both taxpayers for
married filing jointly), was able to take an IRA de-
duction up to $3,000 ($3,500 if age 50 or older) if not
covered by a retirement plan, or if covered by a
retirement plan and modified AGI was less than
$50,000($70,000 if married filing jointly or qualifying
widow(er)). This was up from $44,000 ($64,000 if
married filingjointly or qualifying widow(er)) for 2002.

Lifetime Learning Credit.--The amount of
qualified tuition and related expenses a taxpayer took
into account for the lifetime learning credit increased
from $5,000 for 2002 to $10,000 for 2003. The credit
equaled 20 percent of these qualified expenses, with
amaximum credit of $2,000 ($1,000 for 2002).

Self~-Employed Health Insurance Deduction.--
A self-employed taxpayer was able to deduct up to
100 percent of health insurance expenses for 2003,
up from 70 percent for 2002.

Standard Deduction.--The standard deduction
for married filing jointly returns was increased be-
yond general indexing for inflation to $9,500 for 2003.
This amount was equal to twice the standard deduc-
tion for single filers. For 2002, this deduction was
$7,850. The standard deductions for other filing
statuses were only indexed for inflation.

Tax Rate Reduction.--The 10-percent regular
income tax rate was extended $2,000 for married
filing jointly returns ($1,000 for single or married filing
separately). The 15-percent income tax bracket was
also expanded for joint returns. Beginning for 2003,
the 15-percent income tax bracket for married filing
joint returns was twice the width of the 15-percent
income tax rate bracket for single returns. Also for
Tax Year 2003, for all returns, there was a reduction
of the former tax rates of 27.0 percent, 30.0 percent,
35.0 percent, and 38.6 percent to 25.0 percent, 28.0
percent, 33.0 percent, and 35.0 percent, respectively.

Data Sources and Limitations

These statistics are based on a sample of individual
income tax returns (Forms 1040, 1040A, and 1040EZ,
including electronically-filed returns) filed during

Calendar Year 2004. Returns in the sample were
stratified based on: (1) the larger of positive income
or negative income (absolute value); (2) the size of
business and farm receipts; (3) the presence or
absence of specific forms or schedules; and (4) the
usefulness of returns for tax policy modeling pur-
poses [7]. Returns were then selected at rates
ranging from 0.05 percent to 100 percent. The 2003
data are based on a sample of 182,810 returns and an
estimated final population of 131,291,334 returns.
The corresponding sample and population for the
2002 data were 175,566 and 130,540,073 returns,
respectively [8].

Since the data presented here are estimates
based on a sample of returns filed, they are subject to
sampling error. To properly use the statistical data
provided, the magnitude of the potential sampling
error must be known; coefficients of variation (CV’s)
are used to measure that magnitude. Figure M
shows estimated CV’s for the numbers of returns
and money amounts for selected income items. The
reliability of estimates based on samples, and the use
of coefficients of variation for evaluating the preci-
sion of estimates based on samples, are discussed in
the Appendix to this issue of the Bulletin.

Notes and References

[1] For purposes of this article, total negative
income is a compilation of all income items on
individual income tax returns (Forms 1040,
1040A, 1040EZ, and electronically-filed returns)
for which a net loss for an income category was
reported by the taxpayer. In particular, the
Form 1040 income tax return entry for Schedule
E, Supplemental Income and Loss (from
rental real estate, royalties, partnerships,

S corporations, estates, trusts, REMICs, etc.),
was separated into the following components:
rent and royalty net loss, partnership and S corpo-
ration net loss, and estate and trust net loss.
When any one of these components was
negative on a return, the corresponding loss
(rather than the netted total amount from Schedule
E) was included in the statistics for total net loss.
For example, if a return showed estate and trust
net income of $20,000 and rent and royalty net
loss of $12,000, total net loss would include the
$12,000 of rent and royalty net loss.
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Coefficients of Variation for Selected Items, Tax Year 2003

[Money amounts are in thousands of dollars--coefficients of variation are percentages]

Item Number of Coefficient of Coefficient of
returns variation Amount variation
(1) (2) (3) 4)
Adjusted gross income (less defiCit).........coeveriirieiiiiinicnennn 130,423,626 0.03 6,207,108,793 0.12
Salaries and WagES.........ccouerierieiiireeie et 110,890,993 0.14 4,649,900,493 0.21
Business or profession:
NELINCOME.....c..eiiiiiecee e 14,442,334 0.48 268,581,833 0.97
NELIOSS. ..o e are s 4,973,314 1.33 38,926,548 1.79
Net capital gain (less loss):
NEt QAN 9,081,384 1.09 322,973,738 0.68
NELIOSS. ..ot 12,808,303 0.88 28,952,022 0.93
Taxable Individual Retirement Arrangement distributions. 8,611,702 1.23 88,335,605 2.12
Taxable pensions and annuities.............ccoecereereeneeieniieeeseen 22,822,842 0.69 372,931,442 1.04
Partnership and S corporation:
NELINCOME....c.eiiiiiiiecee e e 4,453,988 1.32 333,029,137 0.78
NELIOSS...eeiieieeiee e 2,552,592 2.00 78,972,015 1.37
Estate and trust:
NELINCOME....c.eiiiiiieccee e 499,416 4.48 13,498,758 3.52
NELIOSS. ..o e 33,117 14.93 1,083,966 5.93
Unemployment compensation..............ccceeeeereeieeiieniieneieeeeeeen 10,065,230 1.22 44,007,879 1.70
Taxable Social Security benefits...........ccooiriniiiiiiieeees 10,975,002 1.00 97,768,201 1.22
Other income:
NELINCOME.....c..viiiiiecee e 5,413,453 1.53 28,007,006 2.69
NELIOSS...eeieeieeee e 290,439 6.21 6,717,779 6.31
Payments to an Individual Retirement Arrangement...................] 3,418,494 1.99 10,006,814 2.15
Moving expenses adjustment 1,023,888 3.98 2,439,835 5.30
Self-employment tax deduction......... . 15,373,279 0.54 19,791,285 0.92
Self-employed health insurance deduction..............cccceeveeiieneene 3,802,277 1.42 16,454,211 1.56
Total statutory adjustments...........cccoooeiiiiinieneeeee e 30,382,069 0.53 87,575,677 0.88
Taxable INCOME..........c..coouiiiiiiicieeeeeeeeee e 101,392,812 0.17 4,200,218,439 0.16
[2] Net operating loss is a carryover of the loss [S] Average AGI is defined as the amount of AGI
from a business when taxable income for a prior divided by the number of returns filed. Average
year was less than zero. A loss could be applied taxable income is defined as the amount of
to the AGI for the current year and carried taxable income divided by the number of returns
forward for up to 15 years. Net operating loss with taxable income. Average total income tax
is included in other income (loss) on individual is defined as the amount of total income tax
inco.m§ tax returns but edited separately for divided by the number of taxable returns.
Statistics of Income purposes. Taxable returns are defined as returns with
[3] No more than $3,000 per return of net capital “total income tax” (the sum of income tax after
loss is allowed. For married filing separate credits, tax on Form 4970, Tax on Accumula-
returns, this loss is limited to $1’500 Any tion Distribution Of Trusts, less EIC used to
excess is carried forward to future years. offset other taxes) present. Tax on Form 4970
(not in the statistical tables) was $5.6 million for
[4] Ofthe 139’423’626 total returns filed, 1.4 2003. This tax, previously part of income tax
percent did not nqed to clalm cither a standard after credits, was included in “other taxes”
deduction or itemized deductions because no for 2003
positive AGI was reported. '
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[6] U.S. Department of Labor, Bureau of Labor
Statistics, Monthly Labor Review. The Con-
sumer Price Index (CPI-U) for each calendar
year represents an annual average of monthly
indices. CPI-U approximates the prices of
goods and services purchased by typical urban
consumers (1982-84=100):

Year CPI-U Year CPI-U Year CPI-U
2003 184.0 1994 1482 1986 109.6
2002 179.9 1993 1445 1985 107.6
2001 177.1 1992 1403 1984 103.9
2000 1722 1991 1362 1983 99.6
1999 166.6 1990 130.7 1982 96.5
1998 163.0 1989 1240 1981 90.9
1997 160.5 1988 1183 1980 824
1996 1569 1987 113.6 1979 72.6
1995 1524

[7] Returns in the sample were stratified based on
the presence or absence of one or more of the
following forms or schedules:

e Form 2555, Foreign Earned Income;

e Form 1116, Foreign Tax Credit (Indi-
vidual, Fiduciary, or Nonresident Alien
Individual);

e Schedule C, Profit or Loss from Business
(Sole Proprietorship); and

e Schedule F, Profit or Loss From Farming.

[8] For further details on the description of the
sample, see Statistics of Income--2003,
Individual Income Tax Returns (IRS Publica-
tion 1304).
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Adjusted Salaries and wages Taxable interest Tax-exempt interest *
Size of adjusted Number of gross
gross income returns income Number Number Number
(less deficit) of Amount of Amount of Amount
returns returns returns
(1) 2) (3) (4) (5) (6) (7) (8)

All returns.......ccoocccernnrccenennn 130,423,626 6,207,108,793 110,890,993 4,649,900,493 59,459,344 127,159,692 4,524,955 53,750,230
No adjusted gross income................ 1,813,840 -80,477,587 681,100 15,842,577 877,874 4,445,953 88,124 1,409,781
$1 under $5,000 11,697,628 31,038,757 9,200,143 28,588,778 2,969,085 1,643,953 123,695 397,168
$5,000 under $10,000 12,503,409 93,177,705 9,781,131 69,234,682 3,308,116 3,456,291 163,316 680,418
$10,000 under $15,000.. 12,002,004 149,440,301 9,273,080 106,747,036 3,364,626 4,848,900 181,177 855,375
$15,000 under $20,000 11,293,967 197,178,297 9,195,561 148,814,041 3,381,475 5,163,829 197,926 889,560
$20,000 under $25,000.. 9,831,150 220,503,762 8,399,874 177,050,712 3,030,189 4,796,162 157,556 1,233,682
$25,000 under $30,000.. 8,541,753 234,588,965 7,558,414 194,801,367 2,856,628 3,552,524 141,481 1,070,871
$30,000 under $40,000.. 13,957,257 484,774,627 12,430,251 400,770,293 5,845,710 7,113,008 313,398 1,950,196
$40,000 under $50,000.. . 10,452,444 467,518,979 9,363,199 383,634,316 5,364,288 6,547,809 354,141 2,033,209
$50,000 under $75,000.................... 17,372,492 1,065,749,827 15,802,428 867,877,572 11,130,308 14,273,119 656,745 4,625,825
$75,000 under $100,000... 9,542,599 820,884,076 8,827,863 673,487,463 7,232,518 10,932,954 540,984 4,160,348
$100,000 under $200,000. 8,878,643 1,170,179,856 8,181,957 916,150,243 7,673,164 18,511,018 858,736 9,256,709
$200,000 under $500,000.... 1,999,016 576,309,296 1,743,956 368,433,219 1,897,528 12,890,148 490,747 8,997,360
$500,000 under $1,000,000. 356,140 241,211,330 301,914 125,160,759 348,508 6,932,606 151,322 4,903,234
$1,000,000 under $1,500,000.. 81,695 98,875,460 67,026 42,557,134 80,475 3,447,446 42,446 2,240,160
$1,500,000 under $2,000,000.. 34,016 58,497,902 28,236 23,148,496 33,729 2,091,307 19,675 1,334,480
$2,000,000 under $5,000,000.. 48,278 142,219,690 40,191 50,954,805 47,910 5,389,030 30,476 3,436,044
$5,000,000 under $10,000,000 11,168 76,311,438 9,506 24,087,588 11,109 3,148,923 8,120 1,638,362
$10,000,000 or more.. 6,126 159,126,112 5,163 32,559,413 6,105 7,974,713 4,890 2,637,448
Taxable returns . 88,921,904 5,746,568,751 77,899,370 4,198,637,208 48,411,471 111,026,195 3,895,706 48,044,404
Nontaxable returns.............cccceuueie 41,501,722 460,540,042 32,991,623 451,263,285 11,047,873 16,133,496 629,249 5,705,825

Ordinary dividends Qualified dividends State income tax refunds Alimony received
Size of adjusted
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
9) (10) (1) (12) (13) (14) (15) (16)

All returns 30,475,097 115,141,232 22,449,379 80,994,736 24,655,907 23,425,623 431,368 6,470,712
No adjusted gross income. 717,460 2,073,421 538,806 1,187,059 84,202 252,280 3,443 63,035
$1 under $5,000........cccccvuiuererrinenene 1,578,436 1,235,689 1,097,377 627,217 112,122 63,685 14,032 73,698
$5,000 under $10,000.... 1,380,620 2,006,274 926,155 870,172 220,297 108,381 23,783 137,145
$10,000 under $15,000.. . 1,583,114 2,460,006 1,120,992 1,213,699 364,463 161,252 44,773 401,495
$15,000 under $20,000.............c...... 1,560,329 2,708,681 1,076,136 1,469,307 522,071 255,068 42,176 275,754
$20,000 under $25,000.. 1,303,320 2,493,638 912,619 1,243,827 673,000 319,439 43,527 395,506
$25,000 under $30,000.. 1,236,054 2,121,102 844,102 1,088,721 858,699 421,260 27,203 278,435
$30,000 under $40,000.. 2,424,785 4,175,498 1,740,764 2,329,807 2,312,713 1,150,310 70,386 708,559
$40,000 under $50,000.. 2,401,322 4,592,690 1,760,162 2,748,419 2,693,056 1,562,219 55,134 688,091
$50,000 under $75,000.. 5,261,424 10,784,239 3,792,836 6,383,396 6,452,474 4,257,598 65,028 1,481,590
$75,000 under $100,000.................. 3,913,100 9,042,670 2,915,199 6,287,579 4,591,424 3,569,046 **41,877 **1,949,862
$100,000 under $200,000.... 5,075,118 19,504,130 3,948,047 14,539,953 4,525,726 5,021,706 ** **
$200,000 under $500,000.... . 1,555,308 15,844,668 1,334,764 12,139,244 965,489 2,445,880 ** **
$500,000 under $1,000,000............. 315,791 8,823,871 286,673 7,233,392 178,913 1,154,645 ** **
$1,000,000 under $1,500,000.. 75,085 3,964,349 68,494 3,214,045 43,185 503,374 ** **
$1,500,000 under $2,000,000.. 31,650 2,544,038 28,966 2,015,851 19,091 312,131 ** **
$2,000,000 under $5,000,000 45,414 6,809,856 41,654 5,445,232 28,073 789,698 ** **
$5,000,000 under $10,000,000........ 10,791 3,907,320 10,022 3,101,866 6,900 406,730 ** **
$10,000,000 or more..........cccocucuuens 5,978 10,049,091 5613 7,855,948 4,007 670,922 ** **
Taxable returns 25,167,939 105,301,379 18,774,423 75,952,035 22,339,960 21,616,749 325,928 5,641,320
Nontaxable returns 5,307,159 9,839,853 3,674,957 5,042,701 2,315,946 1,808,874 105,440 829,392

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Business or profession Capital gain Capital gain
Size of adjusted Net income Net loss distributions distributions (post 5/5/03)
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(17) (18) (19) (20) (21) (22) (23) (24)

All returns 14,442,334 268,581,833 4,973,314 38,926,548 1,095,371 332,293 748,350 188,578
No adjusted gross income....................... 170,783 2,149,014 390,007 8,664,063 8,474 2,950 6,189 1,545
$1 under $5,000 1,197,766 3,654,636 138,821 733,329 101,205 24,266 70,268 8,239
$5,000 under $10,000.. 1,616,533 10,468,707 165,268 1,161,245 64,522 23,127 31,734 2,892
$10,000 under $15,000 1,498,442 13,946,606 239,353 1,624,570 59,224 14,133 39,479 4,127
$15,000 under $20,000 1,025,599 11,829,670 270,255 1,689,841 63,806 23,416 46,628 15,610
$20,000 under $25,000.... 838,871 10,255,670 301,450 1,848,499 51,296 26,512 27,747 2,300
$25,000 under $30,000.... 738,199 9,681,959 300,871 1,761,329 45,726 17,116 33,237 9,417
$30,000 under $40,000.... 1,269,830 17,792,224 505,190 3,134,221 87,116 11,520 65,223 6,862
$40,000 under $50,000.... 1,049,486 15,022,525 501,117 2,875,730 87,106 9,147 62,168 4,917
$50,000 under $75,000............cccccevnunneeee 1,984,892 32,961,232 939,793 4,893,557 188,754 81,096 119,186 70,097
$75,000 under $100,000 1,199,941 26,770,303 545,925 2,881,898 **338,142 **99,009 100,381 21,561
$100,000 under $200,000... 1,338,203 54,234,780 509,331 3,635,194 > ** **142,897 **39,292
$200,000 under $500,000... 414,502 38,520,139 130,973 1,706,896 ** ** ** **
$500,000 under $1,000,000 68,282 11,216,926 21,772 760,887 > ** 2,378 1,243
$1,000,000 under $1,500,000... 14,417 3,383,195 5,569 270,541 * ** 595 369
$1,500,000 under $2,000,000 5,526 1,423,238 2,494 160,553 * ** 98 43
$2,000,000 under $5,000,000 8,059 2,892,916 3,674 459,470 * ** 122 55
$5,000,000 under $10,000,000. 1,959 1,151,622 859 198,847 > ** 10 2
$10,000,000 or more. 1,044 1,226,471 592 465,878 * ** 8 6
Taxable returns 8,629,187 216,317,884 3,516,557 22,922,189 904,186 279,585 628,332 171,723
Nontaxable returns..........ccccccecennninnncncs] 5,813,146 52,263,949 1,456,757 16,004,359 191,185 52,708 120,018 16,855

Sales of capital assets reported on Form 1040, Schedule D

Net capital gain before exclusion/ Short-term
Size of adjusted Taxable net gain Taxable net loss loss before limitation (post 5/5/03) capital gain
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(25) (26) (27) (28) (29) (30) (31) (32)

All returns 9,081,384 322,973,738 12,808,303 28,952,022 5,894,348 196,351,961 3,919,314 37,355,071
No adjusted gross income....................... 132,346 6,909,984 759,072 1,946,757 80,858 3,796,772 78,482 1,596,349
$1 under $5,000.........cccourmrmeurrninirriiine 395,420 643,762 603,584 1,285,310 244,010 410,096 145,135 165,678
$5,000 under $10,000.. 355,451 928,143 572,670 1,262,550 217,526 599,596 132,093 332,545
$10,000 under $15,000 380,433 1,071,854 629,352 1,321,734 226,427 556,134 165,646 313,624
$15,000 under $20,000............cccceeeruneeeee 491,280 1,688,457 532,023 1,157,737 298,417 894,998 161,940 448,497
$20,000 under $25,000.... 403,003 1,639,551 464,462 1,051,324 249,102 907,341 134,687 378,371
$25,000 under $30,000 330,790 1,434,441 482,048 1,024,833 195,656 791,444 137,917 417,570
$30,000 under $40,000 653,236 3,124,010 949,525 2,033,898 396,983 1,697,122 254,939 806,061
$40,000 under $50,000 690,743 3,437,332 954,658 2,055,972 469,743 2,083,492 265,408 658,458
$50,000 under $75,000.... 1,505,999 10,720,772 2,036,517 4,468,260 947,828 5,904,165 660,823 1,746,073
$75,000 under $100,000............ccccevuneeee 1,181,007 11,798,336 1,560,357 3,468,620 778,675 6,683,958 504,502 1,898,660
$100,000 under $200,000... 1,674,130 35,940,629 2,234,711 5,166,699 1,117,965 20,325,618 798,407 4,953,785
$200,000 under $500,000... 643,798 48,670,291 795,480 2,056,730 477,360 30,665,489 336,462 4,801,657
$500,000 under $1,000,000.................... 148,093 32,612,740 160,487 442,975 115,691 21,013,384 85,087 2,892,628
$1,000,000 under $1,500,000... 39,827 18,027,674 34,857 98,200 31,851 11,515,593 23,788 1,677,333
$1,500,000 under $2,000,000... 17,758 11,800,206 13,949 39,953 14,468 7,551,360 10,745 1,226,974
$2,000,000 under $5,000,000... 26,719 35,204,672 19,130 54,825 22,014 22,397,262 16,137 3,377,442
$5,000,000 under $10,000,000. 7,037 23,085,500 3,750 10,837 6,040 14,954,695 4,332 2,407,292
$10,000,000 Or MOTe.........cocurmreiiciciand 4,313 74,235,385 1,672 4,809 3,732 43,703,443 2,784 7,256,072
Taxable returns.... 7,775,882 310,668,112 9,947,662 22,240,642 5,143,680 189,804,952 3,332,606 33,625,747
Nontaxable returns.. 1,305,502 12,305,626 2,860,641 6,711,380 750,668 6,547,009 586,708 3,729,324

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Sales of capital assets reported on

Form 1040, Schedule D--continued

Short-term Short-term Short-term Net short-term gain
Size of adjusted capital gain capital gain (post 5/5/03) loss carryover from sales of capital assets
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(33) (34) (35) (36) (37) (38) (39) (40)

All returns 5,815,548 154,566,974 2,015,696 13,260,352 3,171,952 144,292,722 4,343,593 32,369,679
No adjusted gross income. 399,126 16,022,469 84,849 948,435 288,129 14,819,911 125,192 1,748,090
$1 under $5,000 258,422 3,640,716 58,242 201,208 150,937 3,204,046 150,299 313,219
$5,000 under $10,000. 219,219 4,005,510 62,130 231,664 120,906 3,616,647 135,589 471,938
$10,000 under $15,000.. 208,188 3,461,542 61,659 211,383 108,804 3,224,120 183,332 465,543
$15,000 under $20,000.. 205,455 3,536,776 74,218 194,874 109,580 3,120,748 173,055 462,030
$20,000 under $25,000 205,098 3,245,941 56,088 178,034 115,982 3,105,362 150,653 561,882
$25,000 under $30,000.. 197,947 3,164,026 78,529 237,468 89,124 2,769,799 147,952 436,324
$30,000 under $40,000.. 396,595 5,610,681 144,218 504,546 180,956 5,147,346 285,621 1,112,468
$40,000 under $50,000.. 415,419 7,319,301 141,862 395,832 192,675 6,731,294 267,059 881,335
$50,000 under $75,000.. 833,634 14,384,599 313,577 1,138,007 414,901 12,802,667 692,463 2,177,549
$75,000 under $100,000...........ccccocueenene] 706,269 12,302,058 258,806 1,097,717 322,159 11,749,980 564,112 2,957,687
$100,000 under $200,000.. 1,054,003 27,573,495 412,215 2,194,830 591,137 25,144,889 908,114 5,810,931
$200,000 under $500,000.. 510,030 22,410,958 191,235 1,370,306 331,380 21,728,204 396,350 5,478,854
$500,000 under $1,000,000.. 128,977 10,899,372 46,485 731,543 95,329 10,647,640 99,513 2,767,297
$1,000,000 under $1,500,000.. 32,955 4,264,836 13,040 379,926 25,511 4,239,399 26,954 1,297,464
$1,500,000 under $2,000,000.. 14,461 2,357,074 5,895 193,003 11,189 2,409,496 11,987 785,533
$2,000,000 under $5,000,000.. 21,914 5,036,041 9,143 492,912 16,998 4,903,229 17,962 1,883,250
$5,000,000 under $10,000,000. 5,154 1,966,906 2,255 326,603 4,106 1,900,806 4,656 939,409
$10,000,000 or more 2,682 3,364,672 1,249 2,232,060 2,148 3,027,138 2,730 1,818,877
Taxable returns 4,527,719 115,818,741 1,665,837 11,020,903 2,361,500 108,678,718 3,643,315 27,686,154
Nontaxable returns.... 1,287,829 38,748,233 349,858 2,239,448 810,452 35,614,004 700,279 4,683,525

Sales of capital assets reported on

Form 1040, Schedule D--continued

Size of adjusted

Net short-term loss

from sales of

capital assets

Net short-term gain from
sales of capital assets (post 5/5/03)|

Net short-term loss from
sales of capital assets (post 5/5/03)|

Short-term gain from other forms
(Forms 4684, 6781, and 8824)

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)

All returns 3,321,276 21,003,816 3,092,471 19,957,705 1,877,107 11,715,739 106,547 3,166,920
No adjusted gross income......................] 175,558 1,925,110 84,577 1,085,578 80,161 807,691 3,562 86,284
$1 under $5,000 133,741 564,000 113,738 192,127 57,5626 197,491 *1,145 *2,378
$5,000 under $10,000. 129,601 553,544 93,552 262,764 60,125 232,190 1,619 4,295
$10,000 under $15,000.. 111,925 347,147 122,498 318,634 54,863 178,138 *1,168 *3,960
$15,000 under $20,000.. 125,661 511,469 114,279 316,340 65,679 189,773 *4,017 *16,468
$20,000 under $25,000.. 102,221 321,242 90,320 328,878 47,772 172,440 *81 *634
$25,000 under $30,000.. 122,038 488,080 102,112 289,767 72,304 208,970 4,509 39,174
$30,000 under $40,000.. 234,467 801,314 218,301 656,233 135,356 498,178 4,760 41,728
$40,000 under $50,000.. . 253,287 750,556 183,218 523,784 133,389 369,088 8,228 6,581
$50,000 under $75,000..........cccceorucueennn 500,880 2,260,108 505,611 1,414,810 292,441 1,095,045 11,257 57,019
$75,000 under $100,000.... 438,744 1,807,260 437,900 1,370,518 249,476 1,083,471 14,186 127,258
$100,000 under $200,000.. 609,995 4,046,079 628,472 3,613,270 384,672 2,041,434 20,369 262,027
$200,000 under $500,000 273,621 2,697,712 265,675 3,413,362 173,381 1,253,698 15,843 314,514
$500,000 under $1,000,000.. 66,262 1,251,687 77,878 1,781,907 41,437 575,196 7479 250,394
$1,000,000 under $1,500,000................. 17,663 543,596 22,136 882,803 11,684 330,036 2,652 189,138
$1,500,000 under $2,000,000.. 8,125 307,507 10,126 509,595 5,281 150,721 1,457 126,264
$2,000,000 under $5,000,000.. 12,572 841,795 15,405 1,222,687 8,191 371,468 2,473 346,675
$5,000,000 under $10,000,000 3,111 373,466 4,142 638,224 2,094 161,727 956 248,978
$10,000,000 or more 1,804 612,143 2,532 1,136,427 1,276 1,798,987 786 1,043,153
Taxable returns........ccocovienninncnininnd 2,662,398 16,167,413 2,603,486 17,207,597 1,545,512 9,747,274 95,690 3,013,323
Nontaxable returns...........cccovucceinncunnnd 658,877 4,836,403 488,985 2,750,109 331,595 1,968,465 10,857 153,598

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Sales of capital assets reported on

Form 1040, Schedule D--continued

Short-term loss from other forms
(Forms 4684, 6781, and 8824)

Short-term gain from other forms
(Forms 4684, 6781, and 8824) (post

Short-term loss from other forms
(Forms 4684, 6781, and 8824) (post

Net short-term partnership/
S corporation gain

Size of adjusted 5/5/03) 5/5/03)
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(49) (50) (51) (52) (53) (54) (55) (56)

All returns.......ccoocceceennrncccnennn 85,943 964,323 85,559 2,125,388 60,223 630,143 646,764 16,329,470
No adjusted gross income................ 4,725 139,308 2,017 61,875 2,969 64,999 15,498 940,817
$1 under $5,000.........ccceeviniriiieinns 1,259 10,361 *959 *161 817 4,330 21,614 13,865
$5,000 under $10,000... *547 *5,430 *996 *4,460 *320 *5,375 18,919 45,737
$10,000 under $15,000. 4,567 4,117 *1,199 *441 *2,499 *4,558 13,724 12,894
$15,000 under $20,000...........c.ceu... 2,951 43,623 *2,526 *13,469 *1,024 *1,895 16,456 159,062
$20,000 under $25,000.... *1,149 *2,323 *81 *482 *1,085 *80 18,088 10,094
$25,000 under $30,000.... 1,029 9,827 *2,353 *22,020 1,015 1,102 18,062 72,487
$30,000 under $40,000.... 7,987 32,389 5,306 31,027 4,434 6,787 28,590 79,431
$40,000 under $50,000.... 3,841 33,878 4,435 2,093 2,311 6,205 38,464 52,309
$50,000 under $75,000.........c.c.een... 15,165 41,129 7,194 23,213 10,540 11,109 87,497 282,248
$75,000 under $100,000 6,219 21,271 16,432 118,614 3,274 6,445 54,454 197,673
$100,000 under $200,000 10,455 87,053 15,843 134,703 8,524 106,458 135,564 802,774
$200,000 under $500,000 9,234 63,075 12,248 197,893 7,758 50,244 92,479 1,374,363
$500,000 under $1,000,000.... 5,814 47,361 6,662 156,695 4,363 30,000 42,881 1,292,933
$1,000,000 under $1,500,000.... 2,770 57,198 2,228 114,508 2,184 34,656 15,644 900,152
$1,500,000 under $2,000,000.... 1,814 29,928 1,254 77,914 1,477 25,349 7,680 789,956
$2,000,000 under $5,000,000.... 3,798 112,534 2,241 241,860 3,295 80,734 13,906 2,182,343
$5,000,000 under $10,000,000.. 1,400 57,526 849 147,457 1,238 43,656 4,245 1,752,492
$10,000,000 or more. 1,219 165,991 738 776,501 1,096 146,161 3,000 5,367,838
Taxable returns. 71,128 696,120 78,801 2,033,244 51,846 507,964 570,435 14,900,431
Nontaxable returns.. 14,815 268,204 6,758 92,143 8,377 122,179 76,329 1,429,039

Sales of capital assets reported on Form 1040, Schedule D--continued
Net short-term partnership/ Net short-term partnership/ Net short-term partnership/ Long-term
Size of adjusted S corporation loss S corporation gain (post 5/5/03) S corporation loss (post 5/5/03) capital gain
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(57) (58) (59) (60) (61) (62) (63) (64)

All returns 365,145 2,841,365 494,963 12,177,592 201,143 1,740,230 8,295,555 308,265,871
No adjusted gross income... 12,927 316,987 11,870 654,137 6,538 138,500 143,542 7,269,636
$1 under $5,000 9,302 26,094 10,710 10,583 *9 *76 354,388 717,119
$5,000 under $10,000 8,515 19,313 12,197 26,414 3,209 575 342,968 916,593
$10,000 under $15,000.... 9,174 54,931 7,330 22,435 6,216 31,292 343,748 1,067,353
$15,000 under $20,000.... 11,847 49,999 9,560 17,592 9,430 7,894 440,473 1,617,363
$20,000 under $25,000 12,980 11,254 7,404 4,987 8,455 5,700 363,578 1,574,310
$25,000 under $30,000.... 12,562 26,736 14,187 41,815 8,219 28,638 303,060 1,346,816
$30,000 under $40,000.... 23,245 57,197 29,656 85,818 8,598 2,008 573,293 2,748,195
$40,000 under $50,000.... 19,141 89,903 28,608 32,717 9,833 21,737 648,298 3,363,005
$50,000 under $75,000.... 34,320 58,434 51,414 180,080 21,547 42,394 1,322,199 10,395,575
$75,000 under $100,000.. 44,557 107,504 40,984 166,818 14,378 15,165 1,063,039 11,248,831
$100,000 under $200,000. 76,210 228,278 109,121 637,991 42,529 99,035 1,528,469 34,652,471
$200,000 under $500,000. 52,544 288,083 84,378 1,116,058 34,386 141,128 622,312 47,554,307
$500,000 under $1,000,000 19,848 370,678 37,340 1,046,557 13,865 197,135 149,246 31,797,769
$1,000,000 under $1,500,000.......... 6,540 134,064 13,977 687,496 4,951 77,711 40,522 17,316,222
$1,500,000 under $2,000,000.... 3,328 84,950 6,860 619,629 2,590 55,550 17,684 11,302,608
$2,000,000 under $5,000,000.... 5,541 213,499 12,572 1,723,232 4,315 164,395 27,201 33,433,121
$5,000,000 under $10,000,000.. 1,624 170,264 3,946 1,264,188 1,306 201,702 7,169 21,464,331
$10,000,000 or more 941 533,197 2,848 3,839,043 769 509,594 4,366 68,480,246
Taxable returns.........cccccceeenrurncnees 314,755 2,263,342 442,823 11,231,332 178,878 1,498,669 7,090,738 295,515,520
Nontaxable returns...........ccccceuuee. 50,390 578,023 52,140 946,260 22,265 241,561 1,204,817 12,750,351

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Sales of capital assets reported on

Form 1040, Schedule D--continued

Long-term Long-term Net long-term gain Net long-term loss
Size of adjusted capital loss capital gain (post 5/5/03) from sales of capital assets from sales of capital assets
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(65) (66) (67) (68) (69) (70) (71) (72)

All returns 11,421,776 265,140,703 8,398,372 215,884,091 5,824,756 158,006,596 7,670,719 89,065,245
No adjusted gross income....................... 681,440 25,167,965 206,512 5,378,924 110,868 3,580,678 393,863 6,444,830
$1 under $5,000 542,492 7,687,891 349,033 669,197 240,847 578,710 337,698 2,581,735
$5,000 under $10,000. 517,628 8,315,806 343,196 917,676 239,092 682,456 346,908 2,510,649
$10,000 under $15,000.. 570,306 7,915,140 355,374 856,504 259,461 849,395 387,084 2,853,705
$15,000 under $20,000 488,068 8,059,119 412,739 1,184,985 288,986 996,113 327,791 2,606,367
$20,000 under $25,000.. 413,391 6,908,816 340,901 1,124,073 239,079 1,001,675 256,981 2,193,164
$25,000 under $30,000.. 416,162 7,331,557 267,823 1,046,394 198,834 994,101 279,341 2,520,548
$30,000 under $40,000.. 850,070 12,780,978 572,797 2,142,332 391,099 1,671,830 570,613 3,967,898
$40,000 under $50,000.. . 835,126 13,568,546 643,180 2,853,289 437,446 2,149,121 579,810 4,527,249
$50,000 under $75,000.........ccvurerericene 1,795,908 29,182,900 1,308,984 7,019,319 892,699 6,148,092 1,238,729 9,887,133
$75,000 under $100,000... 1,358,807 24,583,875 1,049,716 8,222,412 733,240 6,495,491 944,675 8,691,795
$100,000 under $200,000. 2,018,286 44,612,556 1,577,063 23,219,617 1,144,831 18,784,826 1,332,958 14,920,762
$200,000 under $500,000 719,486 34,199,749 696,043 33,558,524 463,521 23,437,313 504,516 11,468,854
$500,000 under $1,000,000.. 146,599 14,884,069 168,067 22,427,473 110,703 15,995,203 111,415 5,608,431
$1,000,000 under $1,500,000.. 32,068 5,705,199 45,098 12,174,847 30,655 8,693,409 26,225 1,925,653
$1,500,000 under $2,000,000.. 13,152 2,868,432 19,772 8,061,582 13,617 5,541,173 10,927 1,178,903
$2,000,000 under $5,000,000.. 17,751 6,310,832 29,867 23,418,168 20,844 15,601,992 15,941 2,551,586
$5,000,000 under $10,000,000... 3,478 2,179,949 7,650 15,415,532 5,573 9,912,400 3,449 950,594
$10,000,000 or more 1,558 2,877,324 4,558 46,193,242 3,361 34,992,619 1,794 1,675,390
Taxable returns . 8,856,916 196,736,504 7,106,347 205,609,708 4,955,161 150,188,049 6,035,813 68,570,208
Nontaxable returns............cccceeururucncess] 2,564,860 68,404,199 1,292,025 10,274,383 869,595 7,818,547 1,634,905 20,495,038

Sales of capital assets reported on

Form 1040, Schedule D--continued

Size of adjusted

Net long-term gain from
sales of capital assets (post 5/5/03)|

Net long-term loss from

sales of capital assets (post 5/5/03)

Long-term

loss carryover

Long-term gain from other forms
(Forms 2119, 6252, etc.)

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(73) (74) (75) (76) (77) (78) (79) (80)

All returns 4,723,549 112,592,093 4,669,433 43,284,036 6,859,502 199,451,259 2,265,768 115,107,793
No adjusted gross income....................... 93,595 3,015,804 209,152 2,904,368 459,660 19,978,896 86,459 5,079,543
$1 under $5,000... 194,245 507,863 177,766 1,022,490 324,575 5,278,779 40,117 363,948
$5,000 under $10,000. 180,272 538,396 181,138 879,405 298,051 6,097,541 80,866 537,983
$10,000 under $15,000.. 206,935 557,801 223,216 1,790,441 307,577 5,689,974 75,285 730,393
$15,000 under $20,000.. 213,812 714,006 188,327 936,245 271,010 5,520,275 121,833 705,017
$20,000 under $25,000.........cccrvrererieene 188,369 706,408 151,032 933,770 237,037 4,947,886 102,132 647,881
$25,000 under $30,000.. 150,587 698,529 157,413 1,054,203 214,381 5,011,881 65,215 493,379
$30,000 under $40,000.. 325,853 1,222,423 341,689 1,498,761 459,344 9,357,184 142,033 1,618,822
$40,000 under $50,000.. 344,441 1,672,806 352,555 1,784,431 438,624 9,934,230 150,409 1,658,018
$50,000 under $75,000.. 704,766 4,147,918 778,105 4,607,668 970,199 20,513,324 324,492 4,656,389
$75,000 under $100,000.........ccrererrcenne 606,181 4,915,102 593,204 3,958,738 822,401 17,329,927 270,996 5,112,875
$100,000 under $200,000. 943,167 13,075,693 859,987 8,391,630 1,288,254 33,957,627 426,201 17,311,142
$200,000 under $500,000. . 403,347 16,668,965 329,036 5,618,911 561,513 26,903,552 249,664 22,632,089
$500,000 under $1,000,000.................... 100,514 11,542,145 80,968 2,975,945 135,220 11,740,311 74,870 13,361,366
$1,000,000 under $1,500,000.. 27,726 6,380,847 20,189 1,069,619 31,805 4,679,962 21,662 6,400,496
$1,500,000 under $2,000,000.. 12,492 3,919,362 8,448 591,969 14,004 2,464,351 10,276 4,071,558
$2,000,000 under $5,000,000.. 19,044 11,154,847 12,833 1,564,341 19,468 5,467,734 16,145 11,171,300
$5,000,000 under $10,000,000. 5,077 7,026,124 2,862 632,501 4,246 1,965,299 4,268 5,747,715
$10,000,000 or more 3,125 24,127,054 1,514 1,068,600 2,134 2,612,528 2,844 12,807,878
Taxable returns..........cceercccrenrnncnces 4,036,956 106,509,912 3,776,581 34,544,701 5,279,064 148,460,154 1,851,776 106,681,205
Nontaxable returns...........cccceeururncnces.] 686,593 6,082,181 892,851 8,739,336 1,580,438 50,991,106 413,992 8,426,589

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Sales of capital assets reported on

Form 1040, Schedule D--continued

Size of adjusted

Long-term loss from other forms
(Forms 2119, 6252, etc.)

Long-term gain from other forms
(Forms 2119, 6252, etc.)(post 5/5/03)

Long-term loss from other forms
(Forms 2119, 6252, etc.)(post 5/5/03),

Net long-term partnership/

S corporation gain

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(81) (82) (83) (84) (85) (86) (87) (88)

All returns........cococceceennrccccennn 73,971 1,229,487 1,469,432 64,125,083 81,558 921,058 1,049,166 65,947,222
No adjusted gross income................ 3,955 191,227 50,832 2,304,567 4,159 118,465 30,350 2,116,755
$1 under $5,000.........ccccrueuererrirenene 1,255 15,358 23,237 230,505 2,002 8,092 26,788 61,745
$5,000 under $10,000... *541 *3,501 52,923 302,427 *320 *8,062 21,556 102,170
$10,000 under $15,000. . 4,566 6,120 47,936 206,732 *2,605 *6,788 21,844 119,687
$15,000 under $20,000...........c.cen... 1,065 60,170 68,432 341,126 *1,946 *3,231 35,412 131,207
$20,000 under $25,000. *69 *5,063 69,244 292,082 *1,017 *43 20,049 140,073
$25,000 under $30,000. 1,014 2,126 45,431 301,717 1,987 12,884 25,096 101,040
$30,000 under $40,000. 8,744 62,318 97,503 792,596 5,441 34,555 45,447 165,929
$40,000 under $50,000. 3,442 23,352 84,458 903,982 5,634 9,758 60,860 329,436
$50,000 under $75,000. 14,522 48,783 205,592 2,260,811 12,828 12,582 141,431 803,637
$75,000 under $100,000.................. 5,687 28,789 185,148 2,594,593 8,760 10,553 109,250 1,199,455
$100,000 under $200,000. 9,938 127,137 269,229 8,158,296 12,232 123,327 235,611 3,390,737
$200,000 under $500,000. . 8,094 82,363 172,586 13,525,250 10,307 90,210 159,989 6,573,309
$500,000 under $1,000,000............. 4,195 62,920 54,509 7,852,110 4,898 49,187 59,982 5,576,561
$1,000,000 under $1,500,000.... 1,848 74,442 16,158 3,750,391 1,960 48,942 20,081 3,540,538
$1,500,000 under $2,000,000.... 1,221 40,175 7,789 2,470,412 1,292 36,815 9,778 2,784,151
$2,000,000 under $5,000,000.... 2,361 133,195 12,682 6,760,451 2,559 103,190 17,143 9,041,188
$5,000,000 under $10,000,000........ 809 61,538 3,392 3,630,038 893 53,951 5,086 6,870,802
$10,000,000 or more..........cccocueunes 645 200,912 2,349 7,446,997 718 190,424 3,414 22,898,802
Taxable returns 63,244 894,703 1,205,226 60,071,706 72,058 708,814 931,283 63,152,773
Nontaxable returns. 10,727 334,784 264,206 4,053,377 9,500 212,244 117,883 2,794,450

Sales of capital assets reported on

Form 1040, Schedule D--continued

Size of adjusted

Net long-term partnership/

S corporation loss

Net long-term partnership/
S corporation gain (post 5/5/03)

Net long-term partnership/
S corporation loss (post 5/5/03)

Schedule D capital gain
distributions

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(89) (90) (91) (92) (93) (94) (95) (96)

All returns.......cococccerenrncccennns 789,302 10,854,456 803,290 44,572,996 490,192 6,952,330 6,169,629 4,363,050
No adjusted gross income................ 28,885 2,172,689 19,781 1,316,896 14,218 1,689,922 185,445 96,862
$1 under $5,000 24,780 184,029 11,585 36,548 15,121 119,902 274,509 83,570
$5,000 under $10,000 33,542 210,243 18,852 81,476 18,355 75,772 276,242 100,110
$10,000 under $15,000. 21,305 95,574 11,628 70,101 15,026 42,910 284,729 97,597
$15,000 under $20,000. 32,412 224,851 25,994 93,534 20,374 80,503 296,296 137,569
$20,000 under $25,000 35,720 88,331 15,386 101,853 17,714 22,947 239,380 110,309
$25,000 under $30,000. 33,399 157,740 14,218 46,190 20,116 95,387 189,485 119,033
$30,000 under $40,000. 33,776 197,184 34,967 111,702 19,301 92,878 431,026 160,996
$40,000 under $50,000. 47,084 157,244 51,653 229,345 22,669 60,087 474,912 299,958
$50,000 under $75,000. 98,165 474,212 104,989 567,346 58,896 181,311 958,500 528,009
$75,000 under $100,000.. 96,043 511,945 81,990 821,522 51,924 266,834 713,150 419,591
$100,000 under $200,000 145,694 1,283,355 175,519 2,401,000 100,775 604,258 1,130,652 790,929
$200,000 under $500,000.... 98,840 1,478,849 135,195 4,304,959 69,343 847,118 509,448 636,752
$500,000 under $1,000,000. 33,328 897,395 52,105 3,656,923 24,472 582,020 127,181 275,610
$1,000,000 under $1,500,000.......... 10,586 429,745 17,614 2,348,059 8,483 314,776 32,957 84,300
$1,500,000 under $2,000,000.... 4,939 355,856 8,739 1,865,195 4,072 333,676 15,051 73,966
$2,000,000 under $5,000,000.... 7,545 705,451 15,237 6,103,904 6,459 476,712 22,110 158,516
$5,000,000 under $10,000,000.. 2,068 367,863 4,631 5,078,083 1,826 305,014 5,389 77,854
$10,000,000 or more 1,190 861,901 3,206 15,338,361 1,049 760,300 3,169 111,519
Taxable returns.........ccccceeenrurncnees 656,030 7,465,542 725,194 42,854,348 410,025 4,618,091 5,137,876 3,868,291
Nontaxable returns...........c.ccccuuen. 133,272 3,388,914 78,096 1,718,648 80,167 2,334,239 1,031,753 494,760

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Sales of capital assets on .
Schedule D--continued Sales of property other than capital assets Taxable
Size of adjusted Schedule D capital gain Net gain Net loss IRA distributions
gross income distributions (post 5/5/03) Number Number Number
Number of of Amount of Amount of Amount
returns Amount returns returns returns
(97) (98) (99) (100) (101) (102) (103) (104)

All returns 5,048,637 2,470,158 798,662 8,138,821 955,198 8,469,180 8,611,702 88,335,605
No adjusted gross income....................... 144,829 52,955 45,804 619,484 74,386 3,434,771 77,078 814,762
$1 under $5,000 218,366 50,054 17,222 79,206 23,644 186,831 215,753 455,553
$5,000 under $10,000. 205,272 45,365 22,153 149,897 36,705 233,894 567,245 1,878,501
$10,000 under $15,000.. 228,193 53,221 34,813 126,184 36,666 110,152 748,596 3,225,666
$15,000 under $20,000.. 227,291 71,281 40,863 109,398 37,960 130,909 839,444 4,288,191
$20,000 under $25,000 178,695 64,586 35,862 278,955 26,576 59,395 589,884 3,081,068
$25,000 under $30,000.. 150,828 61,422 33,604 239,525 20,098 81,095 487,469 3,003,921
$30,000 under $40,000.. 344,773 101,661 56,861 321,504 69,614 247,327 926,631 7,042,968
$40,000 under $50,000.. 391,672 155,562 59,570 438,465 69,609 357,226 783,217 6,944,862
$50,000 under $75,000.. 788,843 284,020 116,477 751,098 123,043 278,396 1,498,441 16,799,010
$75,000 under $100,000 596,260 252,535 94,186 800,407 101,433 349,056 869,891 12,913,159
$100,000 under $200,000. 954,237 465,084 126,746 1,180,224 158,564 707,223 793,542 18,963,590
$200,000 under $500,000. 440,104 347,516 70,705 1,211,623 108,407 723,567 171,960 6,533,140
$500,000 under $1,000,000.. 110,551 157,881 24,476 569,982 39,016 462,496 28,926 1,451,915
$1,000,000 under $1,500,000................. 28,905 51,898 7,416 218,158 11,565 194,898 6,149 396,854
$1,500,000 under $2,000,000.. 13,180 33,976 3,702 162,786 5,435 126,633 2,702 192,858
$2,000,000 under $5,000,000.. 19,180 105,819 5,639 431,169 8,667 321,377 3,487 214,371
$5,000,000 under $10,000,000 4,682 49,791 1,561 152,925 2,364 171,129 829 80,148
$10,000,000 or more 2,778 65,532 1,001 297,832 1,445 292,804 458 55,067
Taxable returns.........cceerccccennnnncnces. 4,246,783 2,228,828 601,272 6,809,822 738,830 4,134,450 6,863,919 80,133,468
Nontaxable returns...........cccceeururncnces.) 801,854 241,330 197,390 1,328,999 216,368 4,334,730 1,747,783 8,202,137

Pensions and annuities Rent
Net loss
Size of adjusted Total Taxable Net income (including nondeductible loss)
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(105) (106) (107) (108) (109) (110) (111) (112)

All returns 24,767,067 565,420,626 22,822,842 372,931,442 4,086,160 49,236,378 4,529,086 37,558,496
No adjusted gross income....................... 210,592 4,614,582 170,143 1,549,350 99,544 1,426,845 193,039 3,481,809
$1 under $5,000........ccceiiiriiiiies 601,810 4,435,014 553,450 1,502,880 123,348 424,257 95,481 769,451
$5,000 under $10,000.... 1,518,330 10,898,436 1,465,203 7,531,721 206,694 781,149 142,474 886,922
$10,000 under $15,000.. . 2,183,143 22,461,325 2,134,240 17,111,046 237,620 1,147,029 190,139 1,086,456
$15,000 under $20,000............cccceeurunneeee 2,174,462 26,925,404 2,113,869 22,153,194 238,097 1,198,612 200,723 1,336,964
$20,000 under $25,000.. 1,723,843 27,598,370 1,659,058 20,145,542 211,653 1,315,902 185,480 1,202,203
$25,000 under $30,000.. 1,452,863 22,802,846 1,392,322 18,694,237 170,076 1,018,230 201,865 1,380,475
$30,000 under $40,000.. 2,649,104 49,975,053 2,462,539 37,745,116 370,122 2,254,442 423,559 2,856,631
$40,000 under $50,000.. . 2,367,837 47,931,311 2,208,624 37,006,723 333,287 2,193,104 383,290 2,829,932
$50,000 under $75,000............cccceeununeee 4,289,544 107,002,326 3,902,798 78,044,661 661,620 5,686,957 890,623 6,413,952
$75,000 under $100,000... 2,608,207 82,596,429 2,316,707 54,621,033 445,185 4,482,767 577,166 4,046,749
$100,000 under $200,000. 2,362,152 103,640,803 1,978,434 58,670,702 625,022 9,372,555 741,523 6,338,260
$200,000 under $500,000. 501,849 40,099,298 373,148 13,931,908 267,790 8,984,360 236,800 3,144,309
$500,000 under $1,000,000.. 79,989 7,488,498 59,999 2,441,675 61,645 3,885,127 43,796 876,750
$1,000,000 under $1,500,000.. 18,980 2,523,777 14,005 640,360 15,521 1,485,131 10,707 297,094
$1,500,000 under $2,000,000.. 8,191 1,202,807 6,132 306,910 6,366 756,154 4,225 136,320
$2,000,000 under $5,000,000 11,760 2,059,583 8,799 494,282 9,307 1,614,256 6,012 258,451
$5,000,000 under $10,000,000... . 2,813 652,272 2,128 169,886 2,117 646,707 1,359 92,300
$10,000,000 Or MOTe.........cucurieicicianannd 1,599 512,493 1,243 170,218 1,148 562,795 826 123,469
Taxable returns 19,948,337 510,346,498 18,294,123 342,184,889 3,204,861 43,826,604 3,573,696 28,263,319
Nontaxable returns. 4,818,730 55,074,128 4,528,719 30,746,553 881,299 5,409,775 955,390 9,295,177

Footnotes at end of table.
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Individual Income Tax Returns, 2003

Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Royalty Farm rental
Size of adjusted Net income Net loss Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(113) (114) (115) (116) (117) (118) (119) (120)
All returns 1,242,840 10,729,655 32,790 123,569 485,971 3,503,951 122,581 564,605
No adjusted gross income....................... 33,387 529,682 828 16,661 6,642 68,530 6,601 45,001
$1 under $5,000........cccnciniiiiiiie. 29,258 53,725 *961 *168 17,874 52,686 *5,260 *30,672
$5,000 under $10,000... 50,827 142,871 *1,663 *6,030 36,693 123,409 *4,202 *6,440
$10,000 under $15,000. 65,904 145,410 *1,041 *2,272 39,936 192,461 11,258 56,686
$15,000 under $20,000.........cccvvrerericnne 81,456 171,355 *1,179 *2,900 41,282 228,113 7,448 26,336
$20,000 under $25,000.... 58,360 142,172 *2,824 *4,106 33,772 141,486 9,863 25,571
$25,000 under $30,000. 61,307 194,210 *102 *28 34,383 198,403 *6,187 *26,796
$30,000 under $40,000. 96,863 398,468 *7 *5 47,254 185,545 **18,786 **89,546
$40,000 under $50,000. 91,093 215,500 *7,268 *25,232 39,853 230,717 ** *
$50,000 under $75,000.... 196,096 789,391 5,986 7,553 67,166 651,163 18,529 61,906
$75,000 under $100,000.........ccrererreenne 150,997 800,909 4,876 10,390 50,734 440,058 **32,887 **171,198
$100,000 under $200,000... 193,189 1,798,135 2,433 6,672 56,701 658,200 ** *
$200,000 under $500,000... . 86,751 1,651,680 **3,622 **41,552 9,395 233,652 ** *
$500,000 under $1,000,000...........cccceue 26,749 1,285,091 * ** 2,770 56,275 1,001 9,546
$1,000,000 under $1,500,000.... 7,565 550,455 ** ** 615 8,860 254 3,057
$1,500,000 under $2,000,000.... 3,320 288,557 ** ** 313 8,569 126 4,346
$2,000,000 under $5,000,000.... 6,440 697,509 ** ** 437 7,622 135 3,817
$5,000,000 under $10,000,000.. 1,850 329,889 * ** 94 14,316 26 506
$10,000,000 Or MOTe.........cucureericiciiinas 1,426 544,645 ** ** 58 3,887 18 3,182
Taxable returns 1,022,340 9,623,059 26,744 85,799 385,622 3,032,371 95,066 423,302
Nontaxable returns.. 220,500 1,106,596 6,047 37,770 100,349 471,580 27,514 141,302
Total rental and royalty Partnership and S corporation
Size of adjusted Net income Net loss Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(121) (122) (123) (124) (125) (126) (127) (128)

All returns 5,321,866 62,679,389 4,241,753 33,452,704 4,453,988 333,029,137 2,552,592 78,972,015
No adjusted gross income....................... 125,807 1,984,290 197,675 3,419,262 57,105 1,951,940 259,950 34,312,038
$1 under $5,000 161,346 522,609 96,086 609,969 92,838 369,880 82,551 1,238,731
$5,000 under $10,000 280,684 1,026,762 140,717 847,441 117,647 568,883 83,762 713,425
$10,000 under $15,000.... 316,031 1,472,151 192,675 974,567 141,387 979,557 84,645 1,047,016
$15,000 under $20,000.... 333,457 1,574,799 198,524 1,226,909 134,582 1,101,871 90,275 1,007,934
$20,000 under $25,000 282,107 1,583,827 190,373 1,166,073 140,733 1,502,535 110,690 1,216,520
$25,000 under $30,000.... 246,229 1,401,394 190,181 1,231,080 131,036 1,435,730 94,912 979,364
$30,000 under $40,000. 477,078 2,808,361 417,275 2,698,230 255,275 3,640,369 186,480 2,174,607
$40,000 under $50,000. 429,707 2,583,968 383,384 2,903,328 272,255 3,881,402 186,941 1,689,138
$50,000 under $75,000.... 863,345 7,071,593 883,115 6,159,841 694,898 11,736,075 369,408 3,570,320
$75,000 under $100,000 575,256 5,662,962 575,256 4,003,707 504,211 11,130,174 285,180 3,389,321
$100,000 under $200,000... 784,986 11,598,411 615,597 4,779,475 1,007,034 42,136,826 443,108 6,506,364
$200,000 under $500,000... 316,791 10,711,450 117,011 1,979,227 623,154 71,853,378 195,155 6,296,074
$500,000 under $1,000,000 79,924 5,179,276 28,297 703,412 177,550 49,947,471 46,622 3,207,759
$1,000,000 under $1,500,000................. 20,744 2,045,587 6,742 237,234 45,544 24,824,380 12,702 1,540,005
$1,500,000 under $2,000,000.... 8,854 1,049,964 2,861 120,658 20,077 16,133,048 5,902 1,076,107
$2,000,000 under $5,000,000.... 13,831 2,303,510 4,266 196,658 28,603 37,974,537 9,621 2,829,042
$5,000,000 under $10,000,000.. 3,528 987,308 1,031 76,211 6,482 19,542,424 2,821 1,598,619
$10,000,000 or more 2,160 1,111,168 688 119,425 3,576 32,318,656 1,866 4,579,631
Taxable returns..........cccoenniccienrnnncncess 4,186,840 55,801,996 3,297,320 24,848,429 3,839,165 325,257,777 1,837,953 37,228,221
Nontaxable returns............ccccceeururucncnss 1,135,026 6,877,394 944,433 8,604,275 614,824 7,771,360 714,639 41,743,794

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Estate and trust Farm
Size of adjusted Net income Net loss Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(129) (130) (131) (132) (133) (134) (135) (136)
All returns 499,416 13,498,758 33,117 1,083,966 592,019 7,472,503 1,405,097 19,843,995
No adjusted gross income....................... 7,899 221,283 2,597 421,596 16,616 237,404 119,737 4,179,613
$1 under $5,000 26,382 47,164 *71 *960 43,801 128,780 43,313 413,250
$5,000 under $10,000. 23,125 91,644 *1,907 *7,624 42,261 227,858 66,127 546,141
$10,000 under $15,000.. 18,017 90,647 - - 43,311 328,285 69,920 558,371
$15,000 under $20,000.. 19,027 117,109 *1,209 *27,032 41,730 339,993 75,790 898,133
$20,000 under $25,000 21,244 132,921 *33 *1,320 35,597 322,967 99,547 815,943
$25,000 under $30,000.. 19,363 107,690 *5,092 *2,039 32,247 268,229 79,352 1,046,798
$30,000 under $40,000.. 35,803 209,786 *7 *22 63,361 719,518 149,216 1,543,039
$40,000 under $50,000.. ** ** ** ** 62,529 785,331 131,258 1,272,755
$50,000 under $75,000.. **103,597 **857,817 **2,903 **9,398 116,452 1,339,059 253,876 2,500,578
$75,000 under $100,000 62,401 480,444 2,031 4,072 44,915 768,610 146,791 1,681,692
$100,000 under $200,000. 94,501 1,870,637 7,567 80,627 **45,499 **1,635,957 114,852 1,782,134
$200,000 under $500,000. 43,096 1,864,668 5,401 67,036 * ** 40,696 1,414,510
$500,000 under $1,000,000.. 13,835 1,771,646 1,587 57,101 2,122 140,895 9,203 535,516
$1,000,000 under $1,500,000................. 4,297 745,284 507 43,259 645 61,269 2,259 182,088
$1,500,000 under $2,000,000.. 1,799 461,310 348 38,380 357 42,407 1,071 105,808
$2,000,000 under $5,000,000.. 3,384 1,543,158 684 61,837 426 85,068 1,489 243,904
$5,000,000 under $10,000,000 953 957,954 264 68,341 102 31,162 372 102,873
$10,000,000 or more 692 1,927,595 271 193,322 47 9,711 229 120,851
Taxable returns..........ccccernccrennnnncnens. 440,857 13,062,903 27,514 635,424 378,670 5,651,602 970,066 12,334,079
Nontaxable returns...........cccceeururucnces.] 58,559 435,855 5,603 448,542 213,349 1,820,902 435,031 7,509,916
Social Security benefits
Unemployment compensation Foreign-earned
Size of adjusted Total Taxable income exclusion 2
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(137) (138) (139) (140) (141) (142) (143) (144)

All returns 10,065,230 44,007,879 14,120,202 214,011,279 10,975,002 97,768,201 306,393 15,076,406
No adjusted gross income....................... 36,180 224,628 166,776 2,134,199 1,174 6,544 83,210 3,192,110
$1 under $5,000........cccniiiiiiiiiiiies 212,869 412,675 475,906 5,837,683 9,709 28,050 51,846 2,242,530
$5,000 under $10,000.... 790,921 2,339,108 744,526 9,416,460 31,579 124,854 15,586 667,136
$10,000 under $15,000.. . 1,135,206 4,615,264 887,775 11,982,704 49,034 254,770 11,855 695,790
$15,000 under $20,000............cccceeurunneeee 1,144,187 4,977,943 956,292 14,036,376 263,460 320,913 4,974 209,776
$20,000 under $25,000.. 911,477 3,869,603 1,093,950 16,485,372 870,948 1,228,791 10,353 500,820
$25,000 under $30,000.. 837,713 3,803,768 1,055,882 15,732,616 1,011,215 2,438,407 10,649 603,008
$30,000 under $40,000.. 1,212,184 5,780,935 1,893,710 27,761,509 1,892,727 8,376,314 14,643 800,295
$40,000 under $50,000.. . 925,706 4,177,789 1,537,019 21,429,405 1,537,019 11,602,866 10,878 423,500
$50,000 under $75,000............cccceeununeee 1,611,144 7,696,050 2,509,820 37,685,141 2,509,820 29,682,510 28,020 1,428,375
$75,000 under $100,000... 676,722 3,005,251 1,313,467 22,114,485 1,313,243 18,757,677 14,360 845,655
$100,000 under $200,000. 512,555 2,723,229 1,112,925 21,298,977 1,112,925 18,088,791 24,370 1,540,091
$200,000 under $500,000. 51,709 335,464 280,899 5,989,413 280,899 5,090,938 18,958 1,430,761
$500,000 under $1,000,000.. **6,658 **46,171 58,767 1,354,380 58,761 1,127,110 4,294 315,493
$1,000,000 under $1,500,000.. ** ** 14,362 321,890 14,362 273,604 1,045 81,523
$1,500,000 under $2,000,000.. ** > 6,257 146,768 6,257 124,752 487 36,762
$2,000,000 under $5,000,000 ** > 8,515 200,455 8,515 170,385 660 47,513
$5,000,000 under $10,000,000... . ** > 2,130 52,477 2,130 44,605 139 10,321
$10,000,000 Or MOTe.........cocurreiricireand] ** > 1,226 30,967 1,226 26,321 66 4,946
Taxable returns 6,880,566 31,348,993 11,715,361 179,694,324 10,465,093 95,831,833 125,894 7,232,043
Nontaxable returns. 3,184,664 12,658,886 2,404,841 34,316,955 509,910 1,936,368 180,499 7,844,363

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Other income 2
Net operating loss 2 Gambling earnings 2
Size of adjusted Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(145) (146) (147) (148) (149) (150) (151) (152)
All returns 5,413,453 28,007,006 290,439 6,717,779 712,076 62,824,777 1,539,947 19,149,504
No adjusted gross income....................... 76,147 718,240 122,404 3,554,955 394,811 56,353,274 11,700 96,685
$1 under $5,000 261,921 409,103 6,121 76,577 85,001 750,821 19,443 43,041
$5,000 under $10,000 309,972 788,211 4,614 27,994 49,519 395,305 60,407 171,513
$10,000 under $15,000.... 269,621 712,717 *4,130 *53,454 24,472 272,730 79,402 298,006
$15,000 under $20,000.... 298,767 729,158 9,951 116,772 28,527 204,857 83,852 309,855
$20,000 under $25,000 275,409 805,848 *4,823 *38,046 13,831 212,835 88,728 347,856
$25,000 under $30,000.... 254,127 768,727 9,109 102,351 10,433 252,421 73,333 371,653
$30,000 under $40,000.... 498,617 1,718,035 14,171 106,390 31,441 380,721 159,673 631,134
$40,000 under $50,000.... 453,437 1,251,516 7,490 141,985 10,013 152,608 168,216 926,620
$50,000 under $75,000.... 929,075 3,183,067 22,626 148,562 20,739 491,093 299,814 2,132,596
$75,000 under $100,000.. 705,931 2,465,466 17,858 252,655 8,411 407,168 223,955 1,699,063
$100,000 under $200,000 742,668 4,278,120 34,381 650,680 21,883 802,549 201,887 3,540,912
$200,000 under $500,000 238,070 4,161,227 23,152 765,799 8,569 585,439 53,949 2,364,690
$500,000 under $1,000,000 59,269 1,578,844 5,231 246,943 2,279 362,502 9,466 1,528,674
$1,000,000 under $1,500,000................. 15,835 948,717 1,752 109,655 920 200,689 2,789 807,477
$1,500,000 under $2,000,000.... 7,371 650,245 674 53,180 326 132,259 1,103 371,620
$2,000,000 under $5,000,000.... 11,709 1,318,390 1,314 135,878 614 284,380 1,636 914,160
$5,000,000 under $10,000,000.. 3,359 683,905 371 31,550 171 241,250 377 568,548
$10,000,000 or more 2,148 837,471 266 104,353 119 341,876 217 2,025,400
Taxable returns..........cccoernicciennnrucncess 4,273,494 24,155,290 139,355 2,796,092 127,836 11,513,107 1,288,570 17,047,412
Nontaxable returns............cccceeeururucncnss 1,139,960 3,851,716 151,084 3,921,687 584,239 51,311,670 251,377 2,102,092
Statutory adjustments
Student loan Educator expenses
Size of adjusted Total IRA payments interest deduction deduction
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(153) (154) (155) (156) (157) (158) (159) (160)

All returns 30,382,069 87,575,677 3,418,494 10,006,814 6,953,370 4,409,816 3,240,673 805,734
No adjusted gross income....................... 335,514 1,162,971 12,547 36,463 33,341 24,078 7,663 1,858
$1 under $5,000........ccceiiiiiiiiiies 1,391,385 1,350,342 32,140 63,363 82,980 48,891 10,927 3,316
$5,000 under $10,000... 2,177,261 2,221,240 65,026 157,397 191,494 93,471 25,303 5,185
$10,000 under $15,000. 2,160,698 2,766,892 99,582 205,577 343,337 147,480 61,710 12,893
$15,000 under $20,000............cccceeerunneeee 1,804,083 2,933,144 174,414 389,102 405,000 223,677 81,636 19,670
$20,000 under $25,000.... 1,711,714 2,862,565 209,766 483,557 464,225 239,023 86,467 20,549
$25,000 under $30,000.... 1,742,536 3,168,203 291,207 744,208 551,722 328,675 126,344 30,260
$30,000 under $40,000.... 3,094,410 5,946,087 440,063 1,169,763 1,006,918 645,303 362,771 84,755
$40,000 under $50,000.... 2,868,710 5,973,041 485,587 1,363,986 896,433 635,233 353,637 81,452
$50,000 under $75,000............cccceeununeeee 5,148,375 11,761,954 664,337 1,934,923 1,547,213 971,950 807,261 198,577
$75,000 under $100,000 3,412,398 10,371,196 397,738 1,280,798 972,445 834,503 683,212 176,910
$100,000 under $200,000. 3,443,149 18,307,718 448,825 1,663,518 458,263 217,531 574,186 155,711
$200,000 under $500,000. 822,985 12,549,786 77,248 405,541 - - 55,135 13,518
$500,000 under $1,000,000.... 173,775 3,672,984 13,299 72,372 - - 3,595 887
$1,000,000 under $1,500,000.... 42,004 1,054,308 3,304 17,836 - - 472 113
$1,500,000 under $2,000,000.... 17,798 453,857 1,308 7,042 - - 179 39
$2,000,000 under $5,000,000.... 25,582 667,760 1,716 9,347 - - 142 34
$5,000,000 under $10,000,000.. 6,225 192,150 277 1,437 - - 27 6
$10,000,000 Or MOTe........c.cucuieiiciiiines 3,468 159,479 111 584 - -- *5 *2
Taxable returns 22,075,425 74,320,990 2,875,878 8,644,836 5,813,663 3,777,133 2,984,044 740,926
Nontaxable returns.. 8,306,644 13,254,688 542,616 1,361,978 1,139,707 632,683 256,629 64,808

Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Statutory adjustments--continued
Tuition and fees Deduction for Moving expense
Size of adjusted deduction self-employment tax adjustment Payments to a Keogh plan
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(161) (162) (163) (164) (165) (166) (167) (168)
All returns 3,571,154 6,683,631 15,373,279 19,791,285 1,023,888 2,439,835 1,208,801 17,795,957
No adjusted gross income....................... 63,147 162,756 194,493 159,530 12,315 59,314 5,155 49,047
$1 under $5,000........cccniiiiiiiiiies 158,479 343,924 1,134,825 285,879 20,015 42,442 *5,206 *23,448
$5,000 under $10,000... 240,654 512,938 1,666,803 786,754 46,965 48,741 7,800 13,242
$10,000 under $15,000. 175,587 294,585 1,519,494 1,053,710 61,383 113,358 10,988 66,492
$15,000 under $20,000.........cccrvrerericene 151,552 255,351 1,046,115 908,413 60,130 94,056 14,023 74,302
$20,000 under $25,000. 139,868 236,337 888,593 845,829 65,957 74,210 25,755 106,665
$25,000 under $30,000. 172,819 288,792 774,006 800,482 67,453 89,493 20,304 74,687
$30,000 under $40,000. 220,933 288,580 1,304,893 1,452,841 129,028 231,156 57,195 356,515
$40,000 under $50,000. 337,255 526,688 1,105,035 1,265,893 87,531 202,524 49,252 338,349
$50,000 under $75,000. 535,627 916,020 2,094,086 2,763,708 196,609 479,363 150,991 1,096,623
$75,000 under $100,000..........orererrmcenee 656,476 1,282,749 1,283,228 2,136,329 **276,503 **1,005,177 170,158 1,606,662
$100,000 under $200,000. 718,756 1,574,911 1,562,101 3,772,098 * ** 384,088 5,379,823
$200,000 under $500,000. - - 601,733 2,313,660 * ** 239,651 6,121,878
$500,000 under $1,000,000...........cocuee - - 127,811 630,939 * ** **68,234 **2,488,224
$1,000,000 under $1,500,000.... - - 30,986 213,138 * ** ** b
$1,500,000 under $2,000,000.... - - 12,712 105,101 * ** ** *
$2,000,000 under $5,000,000.... - - 18,880 171,687 * ** ** *
$5,000,000 under $10,000,000.. - - 4,765 58,813 * ** ** *
$10,000,000 Or MOTe.........cucureeicicniian -- - 2,721 66,481 ** ** ** **
Taxable returns 2,759,269 5,044,414 9,439,980 15,646,630 820,713 2,026,659 1,144,993 17,388,922
Nontaxable returns. 811,885 1,639,217 5,933,299 4,144,656 203,175 413,176 63,807 407,035
Statutory adjustments--continued
Forfeited interest Self-employed health Medical Savings
Size of adjusted penalty Alimony paid insurance deduction Account deduction
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(169) (170) 171) (172) (173) (174) (175) (176)
All returns 736,121 150,214 587,368 7,520,335 3,802,277 16,454,211 67,347 129,214
No adjusted gross income....................... 13,402 5,120 13,681 271,859 93,077 389,655 *174 *293
$1 under $5,000 40,407 11,651 3,162 22,601 154,722 428,947 **720 **1,781
$5,000 under $10,000 60,586 7,082 10,626 112,321 176,302 450,271 ** >
$10,000 under $15,000. 57,268 22,334 20,969 134,766 227,166 640,095 *2,848 *1,221
$15,000 under $20,000. 48,602 8,084 26,638 127,353 243,499 788,529 ** >
$20,000 under $25,000 50,988 5,615 11,609 69,622 228,986 752,133 *5,121 *8,937
$25,000 under $30,000. 32,581 2,435 25,415 155,739 193,001 623,369 *4,972 *7,957
$30,000 under $40,000. 74,960 15,033 56,326 297,384 364,981 1,269,897 *6,515 *9,443
$40,000 under $50,000. 60,575 10,346 45,739 299,001 288,147 1,124,293 ** >
$50,000 under $75,000. 135,903 38,141 115,090 1,023,457 539,003 2,170,493 **16,571 **24,940
$75,000 under $100,000... 71,450 6,360 86,949 870,239 363,094 1,674,288 **27,685 **66,405
$100,000 under $200,000. 70,895 11,612 111,028 1,703,027 523,004 3,052,042 ** >
$200,000 under $500,000.... 14,853 3,554 42,592 1,263,568 285,981 2,069,406 ** >
$500,000 under $1,000,000. 2,460 1,617 11,343 611,269 77,382 638,102 2,049 6,159
$1,000,000 under $1,500,000................. 560 263 2,715 199,305 19,677 167,209 454 1,365
$1,500,000 under $2,000,000.... 256 479 1,054 81,503 8,704 76,595 116 349
$2,000,000 under $5,000,000.... 257 195 1,719 155,213 11,636 101,755 107 324
$5,000,000 under $10,000,000.. 75 88 464 69,250 2,559 23,754 **14 **42
$10,000,000 or more 45 206 249 52,857 1,356 13,378 ** >
Taxable returns..........cccoercccrenrnncncns 540,675 103,382 530,755 6,858,246 2,783,824 12,878,169 56,669 114,422
Nontaxable returns............ccccceeeururucncess] 195,446 46,832 56,613 662,089 1,018,453 3,576,042 10,678 14,792

Footnotes at end of table.

35



36

Individual Income Tax Returns, 2003

Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Statutory adjustments--continued

Certain business expenses of

Foreign housing

Size of adjusted reservists, performing artists, etc. Other adjustments adjustment
gross income Number Number Number
of Amount of Amount of Amount
returns returns returns
(177) (178) (179) (180) (181) (182)
All returns........... *5,310 *22,583 272,647 1,314,285 1,491 51,765
No adjusted gross income - - 812 2,987 **3 **56
$1.UNAEr $5,000.......c.eiiiiiiiii et -- - *5,636 *74,102 - -
$5,000 under $10,000..............coce... *209 *151 *10,104 *33,684 -- -
$10,000 under $15,000.... -- - *10,972 *74,381 - -
$15,000 under $20,000.... -- - *9,724 *39,830 ** *
$20,000 under $25,000..........c.ccoiiiiuiiiiiiiceei et -- - *6,876 *20,089 - -
$25,000 under $30,000.... -- - 14,102 22,105 - -
$30,000 under $40,000. -- - 27,465 125,417 - -
$40,000 under $50,000. *4,047 *19,578 27,021 98,282 ** *
$50,000 under $75,000. -- - 74,555 155,807 **3 **112
$75,000 under $100,000..........c.ccoiiriiiiiiiiicce e -- - 31,471 128,034 ** *
$100,000 under $200,000 *706 *2,760 42,887 303,210 *531 *12,444
$200,000 under $500,000 *349 *94 8,982 130,520 **954 **39,153
$500,000 under $1,000,000 -- - 1,404 77,528 ** *
$1,000,000 under $1,500,000............cccccerururueucne -- - 325 16,208 ** *
$1,500,000 under $2,000,000.... -- - 96 7,715 ** *
$2,000,000 under $5,000,000.... -- - 148 2,655 ** *
$5,000,000 under $10,000,000 -- - 43 573 ** *
$10,000,000 or more....... -- - 23 1,157 ** *
Taxable returns *5,101 *22,432 220,842 1,023,644 1,473 51,175
Nontaxable returns *209 *151 51,805 290,640 18 590
Basic standard deduction Additional standard deduction Total itemized deductions Exemption amount
Size of adjusted after limitation
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns exemptions
(183) (184) (185) (186) (187) (188) (189) (190)
All returns 84,643,281 539,921,089 11,200,647 15,858,963 43,949,591 901,864,834 261,126,373 781,305,067
No adjusted gross income..................... - - - - - - 2,841,446 8,675,128
$1 under $5,000 11,353,305 47,828,117 896,793 1,168,755 344,323 5,143,324 9,372,497 28,758,397
$5,000 under $10,000 11,858,947 66,333,250 1,568,581 2,051,900 644,463 9,140,858 16,174,263 49,242,400
$10,000 under $15,000.... 10,958,090 66,839,490 1,844,783 2,535,891 1,039,910 12,797,467 20,250,127 61,669,538
$15,000 under $20,000.... 9,964,186 63,875,762 1,564,891 2,269,564 1,326,842 17,131,242 20,924,973 63,729,281
$20,000 under $25,000.... 8,211,219 53,584,632 1,006,199 1,494,100 1,617,007 20,867,672 19,028,170 57,950,513
$25,000 under $30,000. 6,696,937 44,992,551 719,291 1,045,958 1,841,897 23,898,093 17,345,037 52,839,113
$30,000 under $40,000. 9,504,261 65,852,690 1,083,464 1,682,972 4,449,065 58,796,152 28,562,151 87,034,172
$40,000 under $50,000. 5,950,870 44,967,549 763,618 1,093,724 4,501,574 63,813,263 23,564,173 71,829,706
$50,000 under $75,000.... 7,050,508 58,253,645 1,051,003 1,538,909 10,321,837 167,694,310 43,163,930 131,566,699
$75,000 under $100,000 2,067,496 18,291,976 417,267 633,133 7,475,102 143,717,935 26,697,920 81,405,117
$100,000 under $200,000... 862,219 7,695,999 **284,759 **444,056 8,016,424 208,816,881 25,723,994 78,144,615
$200,000 under $500,000... 122,413 1,038,956 ** > 1,876,601 84,315,913 5,909,596 8,460,389
$500,000 under $1,000,000 26,953 230,228 ** ** 329,147 28,295,286 1,045,810 (®)
$1,000,000 under $1,500,000............... 8,463 72,098 ** * 73,232 10,505,751 235,774 (®)
$1,500,000 under $2,000,000 3,316 28,891 ** > 30,700 6,008,211 99,071 (®)
$2,000,000 under $5,000,000 3,469 29,994 ** ** 44,803 14,086,810 138,498 (®)
$5,000,000 under $10,000,000.. 458 3,850 ** ** 10,709 7,805,751 31,634 (®)
$10,000,000 or more 171 1,409 ** ** 5,955 19,029,915 17,308 (®)
Taxable returns.........ccccevccecennnciccnnnn 50,204,299 320,708,076 7,583,438 10,644,550 38,696,170 798,102,464 171,517,325 508,136,861
Nontaxable returns...........c.cccceerurunncncs] 34,438,982 219,213,013 3,617,209 5,214,413 5,253,421 103,762,370 89,609,048 273,168,205

* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.
* Not included in adjusted gross income.

2 Other income includes all items reported on line 21 of Form 1040 such as prizes, awards, recoveries of bad debts, insurance received as reimbursement for medical expenses taken as

a deduction in the previous year, and any other income subject to tax for which no specific line was provided on the form. Any foreign-earned income exclusion or net operating loss
in an earlier year (that was not carried forward and deducted for 2003) was entered as a negative amount on line 21 by the taxpayer but was edited into separate fields during Statistics
of Income (SOI) processing. Gambling earnings entered on line 21 by the taxpayer were also edited into a separate field during SOI processing.

* No exemption allowed at these income levels.
NOTE: Detail may not add to totals because of rounding.
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Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Tax credits
Taxable income Alternative minimum tax Income tax before credits
Size of adjusted Number of Total
gross income returns Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(1) (2) (3) “4) (5) (6) 7) (8) 9)

All returns.......ccooccceennrcccennn 130,423,626 | 101,392,812 |4,200,218,439 2,357,975 9,469,803 | 101,412,777 | 790,005,881 41,091,029 41,995,756
No adjusted gross income................ 1,813,840 - -- **5,462 **82,427 7,779 81,336 4,568 2,848
$1 under $5,000 11,697,628 858,777 618,611 * ** 854,555 74,459 64,723 1,502
$5,000 under $10,000.. 12,503,409 4,833,709 8,546,531 3,309 4,611 4,830,324 867,302 996,411 86,853
$10,000 under $15,000... 12,002,004 7,183,046 31,151,196 548 2,679 7,187,897 3,149,040 1,940,085 398,381
$15,000 under $20,000... 11,293,967 8,943,234 60,138,378 2,043 3,615 8,943,342 6,631,497 3,479,396 1,226,764
$20,000 under $25,000... 9,831,150 9,018,184 90,719,851 1,745 11,697 9,017,388 10,645,595 4,146,800 2,371,509
$25,000 under $30,000 8,541,753 8,230,217 114,185,800 2,105 9,986 8,231,242 13,929,331 3,631,465 2,893,291
$30,000 under $40,000 13,957,257 13,724,586 273,848,438 5,090 2,118 13,724,649 34,740,515 5,509,367 5,002,697
$40,000 under $50,000 10,452,444 10,356,679 286,911,458 12,453 16,980 10,361,133 39,565,885 4,643,842 4,931,676
$50,000 under $75,000... 17,372,492 17,318,859 707,527,353 85,664 86,149 17,321,182 | 103,640,517 7,612,197 9,384,323
$75,000 under $100,000.... 9,542,599 9,528,077 577,227,012 109,977 185,177 9,530,650 90,257,737 4,745,859 6,004,621
$100,000 under $200,000.. 8,878,643 8,864,366 875,871,197 844,104 1,875,212 8,868,136 | 166,934,072 3,385,784 3,591,666
$200,000 under $500,000.. 1,999,016 1,996,647 482,851,392 **1,285,477 **7,189,154 1,997,474 | 122,410,418 658,748 1,699,502
$500,000 under $1,000,000 356,140 355,526 212,835,816 * ** 355,886 61,311,857 165,001 1,131,236
$1,000,000 under $1,500,000.......... 81,695 81,525 88,369,158 * ** 81,622 26,083,344 44,901 532,675
$1,500,000 under $2,000,000... 34,016 33,949 52,503,976 * ** 33,995 15,651,059 19,386 335,113
$2,000,000 under $5,000,000... 48,278 48,175 128,218,696 * ** 48,246 37,797,164 30,289 896,347
$5,000,000 under $10,000,000. 11,168 11,151 68,513,593 * ** 11,162 19,799,764 7,681 486,138
$10,000,000 or more 6,126 6,105 140,179,982 ** ** 6,116 36,434,988 4,528 1,018,613
Taxable returns.........ccccccecenrurncneec 88,921,904 88,899,370 |4,115,059,975 2,348,568 9,465,350 88,921,900 | 780,989,837 28,600,153 32,979,712
Nontaxable returns...........cccceuue.. 41,501,722 12,493,442 85,158,463 9,407 4,453 12,490,877 9,016,043 12,490,877 9,016,043

Tax credits--continued
Credit for the elderly Child tax Education
Size of adjusted Child care credit or disabled credit 2 credits
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(10) (11) (12) (13) (14) (15) (16) 17)

All returns 6,313,297 3,206,890 123,147 20,257 25,672,254 22,788,025 7,298,185 5,842,966
No adjusted gross income *106 *181 83 51 4,091 2,034 309 420
$1 under $5,000..... - -- - -- *960 *83 *2,339 *58
$5,000 under $10,000...........ccemimrmererrerericceeierereenens *1,895 *93 21,720 1,681 *3,086 *320 125,322 15,393
$10,000 under $15,000 77,415 13,073 56,300 13,514 439,921 53,249 541,296 192,055
$15,000 under $20,000 303,172 96,236 37,091 3,587 1,673,657 507,708 661,880 387,577
$20,000 under $25,000 450,297 230,144 *7,954 *1,424 2,235,008 1,132,208 593,593 428,163
$25,000 under $30,000 432,091 245,746 - - 2,296,293 1,496,585 666,822 534,322
$30,000 under $40,000 779,750 485,180 - - 3,789,479 3,173,965 1,183,027 1,003,864
$40,000 under $50,000 694,704 338,911 - - 3,317,501 3,457,679 878,707 765,414
$50,000 under $75,000 1,454,840 730,375 - - 6,080,919 6,707,092 1,578,685 1,670,754
$75,000 under $100,000 1,021,338 495,190 - - 3,664,932 4,189,106 1,040,943 943,523
$100,000 under $200,000 927,293 481,586 - - **2,166,409 **2,067,996 25,263 1,424
$200,000 under $500,000 149,900 77,088 - - * ** - -
$500,000 under $1,000,000.........cccoevrvreeremeecmerernenens **20,496 **13,088 - - - - - -
$1,000,000 under $1,500,000...........cocccreirirurucinenaes ** ** - -- - -- -- -
$1,500,000 under $2,000,000... ** ** - -- - -- -- -
$2,000,000 under $5,000,000... ** ** - -- - -- -- -
$5,000,000 under $10,000,000...........cccceeerururucrnennnas ** ** - -- - -- -- -
$10,000,000 or more.. ** ** - -- - -- -- -
Taxable returns 4,496,403 2,216,247 67,046 10,122 17,338,044 17,690,764 5,362,713 4,424,306
Nontaxable returns. 1,816,894 990,642 56,101 10,135 8,334,211 5,097,261 1,935,514 1,418,723

Footnotes at end of table.
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Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income
--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Tax credits--continued
Retirement savings Earned income credit used to
Size of adjusted contribution credit Adoption credit offset income tax before credits Minimum tax credit
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(18) (19) (20) (21) (22) (23) (24) (25)

All returns 5,296,688 1,034,394 63,980 348,793 3,606,251 926,381 250,605 916,538
No adjusted gross income.........................} *36 *32 - - > ** * **
$1 under $5,000 ] -- -- -- -- -- - **4 **
$5,000 under $10,000. 52,725 5,671 -- -- **730,940 **60,050 - -
$10,000 under $15,000 261,208 71,811 - - 501,999 40,374 *359 *63
$15,000 under $20,000 666,654 108,085 - - 317,051 99,890 *1,348 *288
$20,000 under $25,000..... ] 1,064,176 210,371 - - 781,294 330,932 *44 *13
$25,000 under $30,000.. 674,969 214,487 *948 *316 1,034,224 345,902 2,030 1,904
$30,000 under $40,000.. 1,282,370 204,916 *5,207 *4,202 240,743 49,233 7,221 4,334
$40,000 under $50,000.. 1,294,551 219,020 *3,856 *6,259 - - 11,242 13,933
$50,000 under $75,000..... ] -- -- 17,654 68,097 - - 42,796 34,902
$75,000 under $100,000... -- -- 17,501 92,380 -- - 33,439 37,496
$100,000 under $200,000. -- -- 18,797 177,468 - - 95,110 127,936
$200,000 under $500,000.... -- -- *7 *51 -- - 36,152 173,803
$500,000 under $1,000,000. -- -- **10 **20 -- - 12,408 180,410
$1,000,000 under $1,500,000...................] -- - -- -- -- - 3,683 85,195
$1,500,000 under $2,000,000.. ] -- - ** ** -- - 1,548 39,338
$2,000,000 under $5,000,000.. ] -- - -- -- -- - 2,307 112,837
$5,000,000 under $10,000,000 ] - - ** ** -- - 576 48,115
$10,000,000 or more . -- -- -- -- -- - 338 55,972
Taxable returns 3,445,878 579,195 33,056 169,417 1,418,787 339,709 234,315 838,766
Nontaxable returns...........ccccovunicicinnnnnae 1,850,811 455,198 30,924 179,376 2,187,465 586,671 16,290 77,772

Tax credits--continued
Empowerment zone and Nonconventional source
Size of adjusted Foreign tax credit General business credit community renewal credit fuel credit
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(26) (27) (28) (29) (30) (31) (32) (33)

All returns 4,145,174 5,805,555 262,738 612,744 22,553 83,449 6,435 18,406
No adjusted gross income.........................} 153 4 - - > ** - -
$1 under $5,000 60,472 877 *952 *484 - - - -
$5,000 under $10,000. 56,848 1,339 *952 *763 - - *952 *25
$10,000 under $15,000 91,625 4,285 *1,855 111 ** * - -
$15,000 under $20,000.. 121,548 7,285 *3,793 *1,179 - - - -
$20,000 under $25,000.. 125,499 11,669 *1,646 *818 **1,677 **1,654 - -
$25,000 under $30,000 135,275 15,254 *4,414 *3,503 *952 *1,077 - -
$30,000 under $40,000 266,959 23,016 12,387 15,349 *31 *60 *209 *4
$40,000 under $50,000 ] 277,975 45,887 29,793 30,731 *927 *3,695 *3 ()
$50,000 under $75,000.........cccrvrecececenne.] 714,453 142,623 54,785 56,616 *1,612 *2,159 *927 *4,594
$75,000 under $100,000... 596,340 154,614 43,167 69,299 *1,420 *2,037 *2,069 *5,455
$100,000 under $200,000. 969,025 610,781 60,470 78,771 4,521 17,431 *1,334 *548
$200,000 under $500,000.... 492,683 1,359,371 22,433 42,694 **8,791 **27,005 **940 **7,782
$500,000 under $1,000,000. 141,698 864,583 12,482 57,5685 ** * * *
$1,000,000 under $1,500,000...................] 39,257 390,996 5,000 38,393 1,188 3,672 * *
$1,500,000 under $2,000,000.. 17,137 261,491 2,293 23,379 665 5,497 * *
$2,000,000 under $5,000,000.. 27,092 683,036 4,209 79,556 579 10,983 * *
$5,000,000 under $10,000,000 6,972 383,264 1,225 41,227 174 4,663 * *
$10,000,000 or more.. . 4,162 845,180 880 72,285 114 3,515 * *
Taxable returns 3,960,953 5,705,137 241,515 580,801 20,661 81,324 5,479 18,270
Nontaxable returns..........ccccovuricicinnnnnae 184,220 100,418 21,223 31,943 1,892 2,126 *956 *136

Footnotes at end of table.
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Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Tax credits--continued

Rate reduction

New York liberty

Income tax after credits

Total income tax

Size of adjusted credit zone credit Other tax credits
gross income Number Number Number Number Number
of Amount of Amount of Amount of Amount of Amount
returns returns returns returns returns
(34) (35) (36) (37) (38) (39) (40) (41) (42) (43)

All returns........ccocececenrnnencnsd] 429,516 141,133 2,665 55,466 63,939 125,645 | 88,921,898 | 748,010,125 | 88,921,904 | 748,017,488
No adjusted gross income............| - - *14 77 - - 4,518 78,488 4,522 78,578
$1 under $5,000........ccccccevirrcnn -- -- - -- - - 835,922 72,958 835,922 72,958
$5,000 under $10,000 21,571 1,519 - -- - - 4,116,242 780,450 4,116,242 780,450
$10,000 under $15,000... 42,472 8,300 - -- *1,992 *578 6,042,925 2,750,659 6,042,925 2,750,659
$15,000 under $20,000................ 64,370 14,257 - -- *1,990 *673 6,304,103 5,404,733 6,304,103 5,404,733
$20,000 under $25,000... 74,737 22,486 - -- *1,990 *1,369 6,095,228 8,274,086 6,095,228 8,274,086
$25,000 under $30,000... 73,025 27,028 - -- *2,252 *1,228 6,092,090 11,036,040 6,092,090 | 11,036,040
$30,000 under $40,000... 56,562 22,820 - -- *4,019 *3,917 | 11,856,081 29,737,818 | 11,856,081 29,737,818
$40,000 under $50,000... 34,102 14,299 - -- *8,819 *12,137 9,668,366 34,634,209 9,668,366 | 34,635,213
$50,000 under $75,000................ 37,645 17,575 - -- 23,793 34,436 | 17,024,921 94,256,193 | 17,024,921 94,256,193
$75,000 under $100,000.... ** ** - -- *10,492 *9,471 9,486,123 84,253,116 9,486,123 | 84,253,116
$100,000 under $200,000.. **20,400 **10,479 *618 *5,675 4,981 6,535 8,861,764 || 163,342,405 8,861,764 || 163,342,407
$200,000 under $500,000.. 4,014 2,045 **2,033 **49,715 **2,426 **3,261 1,996,787 | 120,710,917 1,996,787 || 120,711,552
$500,000 under $1,000,000 273 142 ** ** ** ** 355,749 60,180,621 355,750 | 60,180,642
$1,000,000 under $1,500,000 183 103 ** ** 563 4,468 81,587 25,550,668 81,588 | 25,551,466
$1,500,000 under $2,000,000...... *33 *17 ** ** 144 1,629 33,984 15,315,946 33,984 | 15,316,006
$2,000,000 under $5,000,000...... 98 46 ** ** 288 3,074 48,235 36,900,818 48,235 | 36,905,426
$5,000,000 under $10,000,000.... 24 12 ** ** 116 4,758 11,160 19,313,626 11,160 | 19,313,636
$10,000,000 or more *9 *5 ** ** 76 38,113 6,114 35,416,375 6,114 | 35,416,509
Taxable returns. 343,141 119,496 2,534 54,105 56,479 110,592 | 88,921,898 | 748,010,125 | 88,921,904 | 748,017,488
Nontaxable returns. 86,375 21,637 131 1,361 7,419 14,989 - - - -

All other taxes
Penalty tax on qualified Social Security taxes
Size of adjusted Total retirement plans Self-employment tax on tip income Household employment tax
gross income Number Number Number Number Number
of Amount of Amount of Amount of Amount of Amount
returns returns returns returns returns
(44) (45) (46) (47) (48) (49) (50) (51) (52) (53)

All returns........cooeccecennnnennasd] 20,670,346 | 44,100,605 4,877,670 3,407,940 | 15,373,279 | 39,574,991 557,717 148,746 240,601 810,442
No adjusted gross income............] 236,137 381,795 33,101 31,814 194,493 318,967 2,265 641 8,943 29,003
$1 under $5,000........cccocoviennnc 1,236,100 613,873 72,211 12,276 1,134,825 571,178 38,327 3,431 3,078 26,650
$5,000 under $10,000 1,869,471 1,640,965 130,696 32,784 1,666,803 1,572,685 73,839 16,060 6,175 19,360
$10,000 under $15,000... ..] 1,837,483 2,198,308 229,026 56,932 1,519,494 2,106,695 91,294 19,923 5,680 14,597
$15,000 under $20,000................ 1,338,962 1,920,598 249,669 85,313 1,046,115 1,816,318 47,629 13,324 1,420 4,046
$20,000 under $25,000... 1,199,673 1,793,177 290,358 85,601 888,593 1,691,221 39,429 9,054 1,925 5,653
$25,000 under $30,000... 1,074,738 1,746,335 297,199 107,810 774,006 1,600,597 17,623 1,443 10,095 32,156
$30,000 under $40,000... 1,886,151 3,190,466 577,557 261,608 1,304,893 2,904,992 34,861 7,289 5,059 15,198
$40,000 under $50,000... ..] 1,685,796 2,864,850 577,212 313,723 1,105,035 2,531,264 28,359 8,051 6,159 11,203
$50,000 under $75,000................ 3,214,937 6,367,836 1,106,887 767,789 2,094,086 5,526,364 70,016 24,786 11,858 42,859
$75,000 under $100,000.... 1,988,414 4,921,273 671,471 580,750 1,283,228 4,272,013 51,235 17,939 19,879 47,025
$100,000 under $200,000 2,167,741 8,538,229 558,449 854,778 1,562,101 7,543,444 57,603 19,759 60,967 109,959
$200,000 under $500,000 706,803 5,027,446 73,779 174,550 601,733 4,627,030 4,823 6,895 58,593 201,723
$500,000 under $1,000,000... 144,292 1,388,052 6,936 35,068 127,811 1,261,815 *359 *17 20,227 83,961
$1,000,000 under $1,500,000...... 36,157 470,425 1,605 3,595 30,986 426,262 *16 *1 7,284 38,995
$1,500,000 under $2,000,000...... 15,021 234,863 566 649 12,712 210,196 *8 *3 3,390 19,783
$2,000,000 under $5,000,000...... 22,929 431,798 718 1,457 18,880 343,365 *24 *130 6,229 49,163
$5,000,000 under $10,000,000.... 5,967 170,101 158 293 4,765 117,623 *7 *1 2,067 23,866
$10,000,000 or more 3,572 200,213 74 1,149 2,721 132,961 - - 1,574 35,241
Taxable returns. 13,691,375 | 35,266,480 3,926,626 3,087,370 9,439,980 | 31,288,581 355,729 99,830 205,454 635,791
Nontaxable returns. 6,978,971 8,834,125 951,045 320,570 5,933,299 8,286,410 201,988 48,916 35,147 174,651

Footnotes at end of table.
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Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Tax payments
Earned income credit used to Total tax liability
Size of adjusted offset all other taxes Total Income tax withheld
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(54) (55) (56) (57) (58) (59) (60) (61)

All returns 4,401,160 3,718,355 92,452,597 787,584,165 119,752,616 926,773,295 114,861,706 703,758,484
No adjusted gross income....................... 98,436 46,694 191,343 395,368 628,490 2,705,869 496,947 1,355,623
$1 under $5,000........cccceeiniiiiiiiicne 611,301 208,300 1,796,813 473,980 8,689,788 1,859,798 8,453,843 1,544,491
$5,000 under $10,000.... 1,239,775 868,902 4,864,318 1,541,706 10,061,229 5,200,393 9,715,773 4,609,530
$10,000 under $15,000.. 951,961 1,162,128 6,452,966 3,768,562 10,249,006 9,342,306 9,725,668 8,289,794
$15,000 under $20,000.........coveerereceee.] 547,061 688,286 6,602,221 6,562,851 10,384,105 14,429,716 9,903,050 12,924,991
$20,000 under $25,000.. 464,383 468,123 6,348,295 9,470,045 9,395,149 18,108,575 9,011,239 16,491,307
$25,000 under $30,000.. 320,403 222,472 6,311,505 12,410,318 8,314,824 21,414,302 7,990,087 19,684,823
$30,000 under $40,000.. 167,841 53,450 12,098,206 32,660,654 13,695,219 49,396,663 13,186,468 45,528,929
$40,000 under $50,000.. - - 9,795,837 37,394,513 10,324,665 52,420,480 9,963,145 47,997,249
$50,000 under $75,000.........coreeeereceene.] - - 17,089,452 100,548,615 17,208,121 128,303,386 16,645,593 116,339,686
$75,000 under $100,000... - - 9,500,422 89,164,150 9,466,670 109,060,500 9,149,254 97,766,156
$100,000 under $200,000. - - 8,866,639 171,875,268 8,820,745 189,932,938 8,401,652 158,259,780
$200,000 under $500,000.... - - 1,997,560 125,738,999 1,981,436 127,082,434 1,766,008 84,975,952
$500,000 under $1,000,000. - - 355,873 61,568,694 353,011 61,430,068 302,766 34,864,276
$1,000,000 under $1,500,000.. - - 81,620 26,021,891 81,206 25,933,115 67,112 12,747,548
$1,500,000 under $2,000,000.. . - - 33,996 15,550,870 33,827 15,656,713 28,079 7,085,389
$2,000,000 under $5,000,000 . - - 48,250 37,337,224 47,901 37,655,070 40,241 15,654,094
$5,000,000 under $10,000,000... - - 11,162 19,483,737 11,128 20,130,977 9,566 7,485,919
$10,000,000 or more.. - - 6,120 35,616,721 6,098 36,709,990 5215 10,152,949
Taxable returns.. - - 88,876,228 783,255,867 86,546,803 890,965,464 82,826,982 673,458,968
Nontaxable returns. 4,401,160 3,718,355 3,576,369 4,328,298 33,205,813 35,807,831 32,034,723 30,299,516

Tax payments--continued
Payments with request for Excess Social Security Credit for Federal tax on
Size of adjusted Estimated tax payments extension of filing time taxes withheld gasoline and special fuels
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(62) (63) (64) (65) (66) (67) (68) (69)

All returns 11,576,213 182,906,911 1,333,579 38,303,188 1,121,141 1,566,411 349,860 82,154
No adjusted gross income....................... 137,699 1,071,048 21,307 178,734 5,141 9,679 27,439 7,114
$1 under $5,000.........ccoceeiniiiiiiiiicne 241,321 272,199 54,924 38,865 *3,985 *1,113 20,881 3,130
$5,000 under $10,000.... 401,879 545,468 41,642 37,269 *2,220 *96 16,176 4,083
$10,000 under $15,000.. 665,031 971,845 46,328 72,868 *397 *166 25,897 7,634
$15,000 under $20,000..........overeeeeceee.] 708,973 1,424,174 41,463 72,082 *3 *3 24,069 5,576
$20,000 under $25,000.. 655,111 1,538,344 36,205 73,655 *371 *85 16,580 2,946
$25,000 under $30,000.. 564,434 1,569,796 58,266 148,197 *1,993 *2,752 25,035 5,046
$30,000 under $40,000.. 1,074,237 3,693,187 73,395 159,459 *2,270 *762 41,006 12,377
$40,000 under $50,000.. 982,530 4,158,041 73,175 252,720 *3,751 *2,287 33,382 5,288
$50,000 under $75,000..........cveeeerecenee.] 1,910,178 11,198,023 177,748 737,214 18,557 10,354 60,566 10,126
$75,000 under $100,000... 1,270,302 10,585,926 121,610 620,961 187,742 70,158 31,002 9,021
$100,000 under $200,000. 1,809,163 28,263,183 270,998 2,671,724 606,080 725,137 20,315 4,251
$200,000 under $500,000. 826,425 36,385,311 198,258 5,162,644 228,813 536,241 5,279 3,673
$500,000 under $1,000,000. 202,649 22,545,961 61,751 3,892,869 38,384 125,192 1,126 424
$1,000,000 under $1,500,000.. 53,724 10,699,202 20,714 2,452,025 9,218 33,809 297 227
$1,500,000 under $2,000,000.. 23,757 6,886,461 9,856 1,668,457 3,781 14,898 205 272
$2,000,000 under $5,000,000 35,176 16,506,900 17,365 5,468,938 6,006 23,087 345 323
$5,000,000 under $10,000,000... 8,604 8,835,387 5,115 3,801,732 1,533 6,491 126 333
$10,000,000 or more.. 5,020 15,756,456 3,460 10,792,777 896 4,103 134 310
Taxable returns.. 10,032,130 177,991,629 1,156,135 37,847,194 1,106,070 1,549,454 217,776 51,255
Nontaxable returns. 1,544,083 4,915,282 177,444 455,994 15,071 16,957 132,084 30,899

Footnotes at end of table.
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Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Tax payments--continued Overpayment
Credit from regulated Additional child Health insurance Earned income credit,
Size of adjusted investment companies tax credit credit refundable portion Total
gross income Number Number Number Number Number
of Amount of Amount of Amount of Amount of Amount
returns returns returns returns returns
(70) (71) (72) (73) (74) (75) (76) (77) (78) (79)

All returns........ccorccecenrunncncess 12,717 123,633 | 12,570,455 9,112,716 17,834 32,514 | 19,162,460 | 34,012,332 | 105,361,848 | 254,553,541
No adjusted gross income............. **8 **83,671 171,506 249,992 - - 120,306 112,517 753,043 2,828,953
$1 under $5,000.... - - 38,367 22,184 -- - 2,580,208 1,700,880 9,104,172 3,423,119
$5,000 under $10,000.. - - 105,375 52,553 *1,990 *3,946 4,345,149 6,728,879 10,339,059 11,088,447
$10,000 under $15,000 ** ** 2,543,977 617,600 -- - 3,583,238 | 10,333,287 10,202,639 17,382,528
$15,000 under $20,000... ** ** 3,016,449 1,855,326 *1,900 *2,890 3,244,821 8,248,838 9,768,688 18,949,780
$20,000 under $25,000................. *367 *143 2,353,986 1,960,575 *2,991 *2,096 2,826,136 4,729,982 8,527,248 16,366,636
$25,000 under $30,000... *1,992 *279 1,643,519 1,682,645 *2,023 *3,409 1,745,481 1,843,617 7,358,024 13,636,450
$30,000 under $40,000... - - 1,715,323 1,720,951 *2,950 *1,949 717,120 314,332 11,688,158 21,485,158
$40,000 under $50,000... *2,875 *2,212 661,456 610,965 *1,154 *2,684 - -- 8,548,907 18,420,886
$50,000 under $75,000... *930 *763 274,884 275,318 *1,881 *7,221 - - 13,692,855 35,113,618
$75,000 under $100,000............... *2,684 *504 38,007 56,318 *2,744 *7,775 - -- 7,603,981 25,542,881
$100,000 under $200,000.. **3,534 **26,958 7,606 8,289 *148 *471 - - 6,319,280 31,232,535
$200,000 under $500,000.. ** ** - - *40 *49 - -- 1,148,673 14,624,920
$500,000 under $1,000,000.......... *104 *1,346 - - - - - -- 198,520 7,096,746
$1,000,000 under $1,500,000....... *74 *305 - - - - - - 46,907 3,034,186
$1,500,000 under $2,000,000 *44 *1,231 - - *8 *5 - - 20,496 1,922,007
$2,000,000 under $5,000,000... 68 1,710 - - *6 *19 - - 29,505 4,738,568
$5,000,000 under $10,000,000..... 18 1,115 - - - - - - 7,349 2,669,636
$10,000,000 or more............cc....... 19 3,395 - - -- - - - 4,347 4,996,488
Taxable returns.........cccccccrennnnen. 12,339 39,784 61,115 49,775 14,691 27,180 - -- 70,092,196 | 178,685,247
Nontaxable returns...........c.ccc.....] 378 83,848 | 12,509,340 9,062,942 *3,144 *5,334 | 19,162,460 | 34,012,332 35,269,653 75,868,294

Overpayment--continued
Tax due at time of filing Predetermined estimated
Size of adjusted Refunded Credit to 2004 estimated tax tax penalty
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(80) (81) (82) (83) (84) (85) (86) (87)

All returns 102,004,984 |219,751,889 5,199,186 || 34,801,652 | 21,072,333 | 73,741,408 4,829,886 619,485
No adjusted gross income:. 703,412 2,323,112 66,716 505,841 127,785 175,854 21,802 1,600
$1 under $5,000...... 9,012,024 3,322,406 130,381 100,713 1,245,411 320,906 18,617 950
$5,000 under $10,000.............. 10,240,555 | 10,967,119 154,142 121,328 1,295,371 671,954 161,333 5,324
$10,000 under $15,000... 10,058,892 | 17,149,240 254,693 233,289 1,384,149 901,747 188,633 7,620
$15,000 under $20,000... 9,614,609 | 18,629,279 306,397 320,500 1,311,434 1,085,283 184,959 9,915
$20,000 under $25,000................. 8,333,594 | 16,068,281 304,508 298,355 1,250,672 1,188,282 222,873 13,063
$25,000 under $30,000... 7,201,560 | 13,317,493 260,437 318,957 1,152,383 1,268,317 225,623 12,387
$30,000 under $40,000... 11,388,150 | 20,834,022 483,298 651,135 2,226,746 2,962,779 503,327 31,127
$40,000 under $50,000... 8,297,855 | 17,712,936 418,624 707,950 1,884,425 2,924,164 437,024 29,500
$50,000 under $75,000... 13,193,200 | 33,375,321 780,191 1,738,297 3,653,872 7,226,963 929,033 67,554
$75,000 under $100,000..........cccioiiriiiiiiiceeeee e 7,236,080 | 24,066,744 559,118 1,476,137 1,925,100 5,650,515 592,233 50,064
$100,000 under $200,000. 5,741,750 | 26,254,717 873,448 4,977,818 2,545,269 | 13,296,675 869,808 124,731
$200,000 under $500,000. 831,798 8,654,225 416,083 5,970,695 842,237 | 13,401,681 355,634 120,197
$500,000 under $1,000,000 108,740 2,985,294 113,311 4,111,452 155,818 7,294,730 78,923 59,358
$1,000,000 under $1,500,000 20,635 990,162 31,372 2,044,024 34,192 3,145,347 18,241 22,385
$1,500,000 under $2,000,000 8,148 544,634 14,626 1,377,373 13,385 1,828,209 7,639 12,045
$2,000,000 under $5,000,000 10,594 1,174,060 22,146 3,564,509 18,553 4,447,051 10,794 26,329
$5,000,000 under $10,000,000 2,224 569,261 5,952 2,100,375 3,779 2,033,430 2,291 11,034
$10,000,000 OF MOTE.........uuiuiiiiciiiiieeie et 1,163 813,583 3,743 4,182,905 1,752 3,917,520 1,096 14,301
Taxable returns 67,129,776 |145,316,025 4,554,992 | 33,369,221 | 18,744,508 | 71,565,718 4,372,966 596,018
Nontaxable returns. 34,875,208 | 74,435,864 644,194 1,432,431 2,327,824 2,175,690 456,920 23,468

* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to prevent disclosure of specific taxpayer information.

1 Less than $500.

2 Excludes refundable portion, which totaled $9.1 billion for 2003 (see note on Figure G).
NOTE: Detail may not add to totals because of rounding.
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Table 3.--Returns with Itemized Deductions, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Itemized deductions in excess

Medical and dental expenses

Medical and dental expenses

Size of adjusted Number of Total itemized of limitation deduction
gross income returns deductions in Number Number Number
taxable income of Amount of Amount of Amount
returns returns returns
(1) (2) (3) (4) (5) (6) (7) (8)

All returns, 43,949,591 901,864,834 5,221,411 28,947,046 8,678,320 56,007,076 8,678,320 84,379,442
Under $5,000. 344,323 5,143,324 - - 228,883 1,979,399 228,883 2,025,950
$5,000 under $10,000. 644,463 9,140,858 - - 447,325 3,936,997 447,325 4,199,725
$10,000 under $15,000.... 1,039,910 12,797,467 - - 644,606 4,392,856 644,606 5,001,295
$15,000 under $20,000.... 1,326,842 17,131,242 - - 749,659 5,290,002 749,659 6,275,110
$20,000 under $25,000 1,617,007 20,867,672 - - 735,048 4,701,513 735,048 5,943,018
$25,000 under $30,000.... 1,841,897 23,898,093 - - 679,618 4,124,784 679,618 5,528,389
$30,000 under $35,000.... 2,142,409 28,357,306 - - 712,354 4,182,947 712,354 5,919,287
$35,000 under $40,000.... 2,306,656 30,438,846 - - 591,249 3,220,685 591,249 4,877,891
$40,000 under $45,000.... 2,270,157 31,380,306 - - 579,264 3,021,275 579,264 4,858,572
$45,000 under $50,000.... 2,231,418 32,432,957 - - 517,804 2,607,203 517,804 4,452,433
$50,000 under $55,000.... 2,207,404 33,922,009 - - 441,012 2,030,951 441,012 3,768,945
$55,000 under $60,000.... 2,149,313 34,157,141 - - 340,604 1,933,721 340,604 3,402,165
$60,000 under $75,000.... 5,965,120 99,615,160 29,406 2,223 813,828 4,391,180 813,828 8,471,695
$75,000 under $100,000............cccoeuemene 7,475,102 143,717,935 80,944 35,495 781,508 5,168,029 781,508 10,176,053
$100,000 under $200,000... 8,016,424 208,816,881 2,740,450 2,037,890 375,344 3,968,034 375,344 7,492,544
$200,000 under $500,000... 1,876,601 84,315,913 1,876,173 8,399,116 36,829 794,131 36,829 1,525,949
$500,000 under $1,000,000................... 329,147 28,295,286 329,122 5,277,302 2,901 203,834 2,901 345,782
$1,000,000 under $1,500,000................ 73,232 10,505,751 73,191 2,314,834 339 42,757 339 73,220
$1,500,000 under $2,000,000 30,700 6,008,211 30,683 1,421,559 90 7,703 90 19,531
$2,000,000 under $5,000,000 44,803 14,086,810 44,785 3,572,351 48 7,687 48 17,114
$5,000,000 under $10,000,000 10,709 7,805,751 10,705 1,940,156 7 *1,388 *7 *4,771
$10,000,000 or more 5,955 19,029,915 5,951 3,946,119 - - - -
Taxable returns............occurecereecsreecsnensd 38,696,170 798,102,464 5,213,978 28,908,955 6,066,171 30,165,552 6,066,171 54,437,180
Nontaxable returns..........o..cecueeecurennenes 5,253,421 103,762,370 7,434 38,091 2,612,149 25,841,523 2,612,149 29,942,262

Taxes paid deduction
Medical and dental
Size of adjusted expenses limitation Total State and local income taxes Real estate taxes
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
9) (10) (11) (12) (13) (14) (15) (16)

All returns, 8,676,331 28,372,366 43,061,888 310,896,704 35,944,938 183,079,302 38,318,823 117,954,391
under $5,000.........ccccoeiiiiiiaiiaeeenn 226,893 46,552 292,614 845,078 119,641 101,869 238,461 707,965
$5,000 under $10,000.........ccceereeeeueenne 447,325 262,728 572,342 1,587,462 275,240 399,342 495,139 1,134,612
$10,000 under $15,000.... 644,606 608,439 958,063 2,148,219 555,237 411,326 780,531 1,596,785
$15,000 under $20,000. 749,659 985,108 1,221,073 2,911,659 833,682 638,832 998,520 2,118,920
$20,000 under $25,000.... 735,048 1,241,505 1,517,440 3,741,009 1,088,655 982,450 1,220,457 2,506,107
$25,000 under $30,000 679,618 1,403,605 1,753,924 4,492,188 1,360,323 1,564,232 1,382,885 2,606,191
$30,000 under $35,000.... 712,354 1,736,340 2,086,251 6,010,195 1,690,066 2,351,309 1,689,947 3,307,826
$35,000 under $40,000.... 591,249 1,657,206 2,251,399 7,056,669 1,892,706 2,964,719 1,864,243 3,702,894
$40,000 under $45,000 579,264 1,837,297 2,227,871 7,820,903 1,886,847 3,485,070 1,920,849 3,891,114
$45,000 under $50,000.... 517,804 1,845,230 2,192,470 8,291,878 1,838,854 3,866,945 1,900,506 3,992,033
$50,000 under $55,000.... 441,012 1,737,994 2,183,112 8,840,374 1,863,060 4,246,002 1,913,101 4,203,040
$55,000 under $60,000.... 340,604 1,468,444 2,125,888 9,489,725 1,833,746 4,731,799 1,901,966 4,324,272
$60,000 under $75,000. 813,828 4,080,516 5,914,680 30,157,644 5,184,690 15,484,011 5,372,541 13,399,568
$75,000 under $100,000.. 781,508 5,008,024 7,418,028 47,984,817 6,479,473 25,972,838 6,878,081 20,230,647
$100,000 under $200,000............cocucnvene 375,344 3,524,510 7,982,245 80,022,564 6,951,177 47,068,106 7,513,620 30,727,345
$200,000 under $500,000... 36,829 731,818 1,872,230 41,366,334 1,648,769 28,172,885 1,775,853 12,448,292
$500,000 under $1,000,000 2,901 141,949 327,609 16,440,405 292,117 12,588,173 314,319 3,658,731
$1,000,000 under $1,500,000................ 339 30,463 72,935 6,380,081 65,967 5,214,582 69,830 1,100,393
$1,500,000 under $2,000,000. 90 11,828 30,576 3,815,380 28,357 3,248,241 29,311 534,899
$2,000,000 under $5,000,000 48 9,428 44,567 8,913,567 41,008 7,810,796 42,759 1,032,878
$5,000,000 under $10,000,00 7 *3,383 10,646 4,588,868 9,833 4,189,016 10,210 369,244
$10,000,000 or more. - - 5,926 7,991,683 5,489 7,586,758 5,697 360,634
Taxable returns.. 6,066,171 24,271,628 38,173,547 293,330,877 32,604,115 178,065,620 34,053,908 106,430,778
Nontaxable returns.. 2,610,159 4,100,738 4,888,342 17,565,827 3,340,823 5,013,681 4,264,916 11,523,612

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 3.--Returns with Itemized Deductions, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Taxes paid deduction--continued

Interest paid deduction

Home mortgage interest

Size of adjusted Personal property taxes Other taxes Total Total
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
17) (18) 19) (20) 21) (22) (23) (24)

All returns 20,045,477 8,055,036 3,150,591 1,807,975 36,211,578 340,319,125 35,797,375 325,191,983
Under $5,000.........cccouiiiiniiiiieeene 108,160 32,177 13,879 3,066 206,454 1,840,716 200,985 1,801,788
$5,000 under $10,000 201,541 47,258 23,465 6,250 377,267 2,630,729 369,770 2,587,032
$10,000 under $15,000... 371,490 109,514 42,778 30,595 611,841 3,954,700 596,624 3,871,453
$15,000 under $20,000... 482,625 127,814 58,920 26,093 822,606 5,653,383 810,276 5,446,361
$20,000 under $25,000... 656,053 205,220 84,038 47,232 1,097,809 7,570,100 1,085,062 7,450,563
$25,000 under $30,000... 804,889 276,230 109,527 45,535 1,333,005 9,394,561 1,322,605 9,277,859
$30,000 under $35,000... 957,457 313,275 129,971 37,784 1,616,038 11,238,799 1,600,923 11,104,601
$35,000 under $40,000... 991,909 338,799 168,043 50,257 1,792,863 12,430,304 1,777,223 12,255,248
$40,000 under $45,000... 1,051,618 382,236 162,181 62,483 1,834,105 12,611,251 1,823,680 12,435,814
$45,000 under $50,000 957,198 372,462 153,791 60,438 1,870,661 13,506,408 1,855,250 13,300,103
$50,000 under $55,000... 1,030,667 351,596 129,770 39,736 1,857,030 14,703,386 1,850,397 14,462,080
$55,000 under $60,000... 1,007,797 370,418 154,650 63,237 1,847,450 14,469,153 1,840,491 14,256,036
$60,000 under $75,000... 2,892,773 1,090,701 424,145 183,364 5,188,229 42,776,689 5,158,230 41,952,219
$75,000 under $100,000.... 3,634,876 1,522,919 578,794 258,414 6,644,255 60,378,083 6,582,888 59,260,596
$100,000 under $200,000.. 3,849,793 1,786,064 656,224 441,049 7,090,992 81,300,178 7,003,674 79,271,810
$200,000 under $500,000.. . 845,028 512,723 206,064 232,434 1,615,676 29,023,794 1,658,371 26,988,482
$500,000 under $1,000,000.................. 135,824 118,320 35,814 75,181 271,247 7,501,117 250,448 6,094,533
$1,000,000 under $1,500,000.. 29,444 31,823 8,249 33,283 59,433 2,280,785 52,054 1,502,363
$1,500,000 under $2,000,000.. 12,062 15,555 3,428 16,684 24,682 1,032,706 20,593 608,523
$2,000,000 under $5,000,000.. 17,478 31,410 4,915 38,483 36,149 2,219,300 28,597 941,102
$5,000,000 under $10,000,000 . 4,305 9,088 1,245 21,520 8,793 1,090,671 6,224 216,882
$10,000,000 Or MOre........cccoveueucmeeenans 2,489 9,432 700 34,859 4,991 2,812,311 3,012 106,537
Taxable returns...........ccoeinnnnnennnnn] 17,931,265 7,207,726 2,854,430 1,626,752 32,229,433 300,498,962 31,872,227 287,179,313
Nontaxable returns.............oceeereereneens] 2,114,211 847,310 296,161 181,223 3,982,145 39,820,163 3,925,148 38,012,669

Interest paid deduction--continued

Home mortgage i

nterest--continued

Size of adjusted

Paid to financial institutions

Paid to individuals

Deductible points

Investment interest deduction

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(25) (26) (27) (28) (29) (30) (31) (32)

All returns, 35,279,037 318,585,105 1,645,041 6,606,877 3,858,451 3,807,952 1,686,836 11,319,190
under $5,000........cccceiiiiiieeeeee 199,558 1,769,870 7,473 31,918 18,194 19,812 16,365 19,115
$5,000 under $10,000.........ccoeereerencnn 362,204 2,555,629 11,820 31,403 21,648 15,846 18,680 27,851
$10,000 under $15,000... 589,734 3,797,248 23,081 74,205 31,7117 35,576 26,187 47,671
$15,000 under $20,000... 798,046 5,366,110 29,624 80,251 64,525 79,305 22,848 27,7117
$20,000 under $25,000 1,074,226 7,348,996 31,630 101,567 77,182 88,747 19,023 30,789
$25,000 under $30,000... 1,302,342 9,034,740 44,839 243,118 66,718 54,207 26,405 62,495
$30,000 under $35,000 1,566,865 10,790,651 69,469 313,950 126,865 101,923 38,552 32,275
$35,000 under $40,000... 1,753,191 12,008,226 52,435 247,022 152,084 130,587 39,520 44,470
$40,000 under $45,000 1,789,314 12,034,667 95,312 401,147 169,573 144,473 41,267 30,964
$45,000 under $50,000... 1,820,013 12,987,504 86,861 312,599 141,015 109,980 50,210 96,326
$50,000 under $55,000... 1,830,443 14,217,028 73,521 245,052 158,355 163,163 32,553 78,144
$55,000 under $60,000... 1,809,785 13,961,190 82,146 294,846 151,392 169,963 45,491 43,154
$60,000 under $75,000... | 5,083,018 41,200,953 246,218 751,266 548,447 593,405 139,747 231,064
$75,000 under $100,000........................ 6,502,244 58,371,982 308,453 888,614 813,235 818,496 220,346 298,992
$100,000 under $200,000..................... 6,909,910 77,509,967 373,924 1,761,843 1,002,378 893,742 483,683 1,134,626
$200,000 under $500,000 1,634,287 26,433,979 86,903 554,503 258,932 303,430 293,461 1,731,882
$500,000 under $1,000,000.. 245,655 5,930,923 15,181 163,610 40,041 58,728 95,879 1,347,855
$1,000,000 under $1,500,000............... 51,156 1,455,975 2,893 46,388 7,859 11,626 29,657 766,796
$1,500,000 under $2,000,000.. 20,131 589,508 1,198 19,015 3,149 5,239 13,382 418,945
$2,000,000 under $5,000,000.. 27,908 906,946 1,601 34,156 4,052 7,277 22,982 1,270,921
$5,000,000 under $10,000,000. 6,090 210,117 303 6,765 773 1,487 6,488 872,301
$10,000,000 or more. 2,918 102,897 156 3,639 318 938 4,109 2,704,837
Taxable returns...........oceeeeceeeeceeeseseesenn 31,401,190 281,257,579 1,509,740 5,921,734 3,521,959 3,305,730 1,526,008 10,013,918
Nontaxable returns...........ceeueereucerenns) 3,877,847 37,327,526 135,301 685,143 336,492 502,222 160,828 1,305,271

Footnotes at end of table.
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Individual Income Tax Returns, 2003

Table 3.--Returns with Itemized Deductions, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Charitable contributions deduction

Size of adjusted Total Cash contributions Other than cash contributions Carryover from prior years
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(33) (34) (35) (36) (37) (38) (39) (40)

All returns 38,626,902 145,702,137 36,760,472 110,336,696 23,932,584 38,041,067 500,720 25,533,024
Under $5,000. 215,313 178,356 200,945 250,247 76,560 55,883 35,218 601,853
$5,000 under $10,000. 410,366 595,327 381,322 550,251 160,313 93,061 45,843 2,185,892
$10,000 under $15,000.... 794,342 1,257,365 759,872 1,115,997 301,807 166,571 38,846 176,765
$15,000 under $20,000.... 1,004,420 1,861,658 945,573 1,608,383 473,488 237,037 38,199 419,494
$20,000 under $25,000 1,286,737 2,693,576 1,211,643 2,294,872 718,422 539,270 33,291 299,316
$25,000 under $30,000.... 1,441,553 3,036,317 1,348,629 2,411,525 807,880 562,524 38,890 356,162
$30,000 under $35,000. 1,749,619 3,471,845 1,638,597 2,734,592 1,005,030 718,062 23,444 67,786
$35,000 under $40,000.... 1,944,045 3,796,694 1,798,445 3,003,926 1,114,530 799,151 18,104 195,624
$40,000 under $45,000 1,949,481 4,052,615 1,807,117 3,267,807 1,220,427 842,208 12,865 204,574
$45,000 under $50,000.... 1,910,703 4,304,965 1,800,555 3,529,735 1,127,147 731,919 11,326 75,283
$50,000 under $55,000.... 1,895,208 4,741,231 1,781,083 3,729,869 1,163,277 1,160,094 20,526 188,001
$55,000 under $60,000.... 1,888,011 4,687,373 1,793,189 3,764,135 1,150,909 886,967 14,713 455,914
$60,000 under $75,000.... 5,342,651 13,648,797 5,060,575 11,152,068 3,383,319 2,510,205 36,299 261,209
$75,000 under $100,000...........c.cocuueeee 6,918,224 19,626,885 6,647,949 16,124,525 4,643,836 4,422,544 37,524 617,050
$100,000 under $200,000... 7,590,079 30,596,614 7,333,134 24,477,229 5,200,546 6,344,637 58,212 2,377,564
$200,000 under $500,000... 1,805,882 15,823,300 1,775,507 12,752,506 1,128,087 3,710,904 23,414 4,138,439
$500,000 under $1,000,000 319,130 7,132,650 316,231 5,399,925 175,623 2,004,087 7,481 2,465,177
$1,000,000 under $1,500,000............... 71,135 3,096,785 70,616 2,109,403 37,372 1,143,407 2,394 1,347,898
$1,500,000 under $2,000,000 29,904 1,911,467 29,773 1,271,148 15,130 714,567 1,000 900,689
$2,000,000 under $5,000,000 43,736 5,103,631 43,443 3,185,975 20,883 2,092,985 1,974 2,611,019
$5,000,000 under $10,000,000 10,495 3,322,178 10,439 1,723,892 4,986 1,498,523 619 1,021,165
$10,000,000 or more 5,866 10,762,507 5,836 3,878,684 3,012 6,806,462 538 4,566,150
Taxable returns. ........c.oceceeceeeereereereenens| 34,608,971 135,688,359 32,984,272 101,938,881 21,877,947 36,055,769 299,840 20,703,885
Nontaxable returns............oeeereereereens] 4,017,931 10,013,779 3,776,199 8,397,815 2,054,637 1,985,298 200,880 4,829,139

Size of adjusted

Casualty or theft loss deduction

Limited miscellaneous deductions

Total after AGI limitation

Unreimbursed employee

business expense

Tax preparation fees

gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)

All returns, 89,781 1,604,516 11,638,848 63,181,572 14,896,433 63,210,079 16,630,700 4,523,980
under $5,000........cccceeiiiniieieiee *1,172 *5,294 135,619 231,747 22,985 107,071 94,887 24,693
$5,000 under $10,000.........ccceereerennnns *3,885 *10,276 194,266 332,586 58,473 124,965 209,923 55,480
$10,000 under $15,000.... *5,908 *145,511 263,509 813,988 163,230 587,917 352,147 94,430
$15,000 under $20,000. *3,047 *82,869 356,209 1,284,727 265,004 992,541 443,120 99,822
$20,000 under $25,000.... *9,907 *98,429 485,460 1,887,814 426,523 1,643,600 601,028 120,209
$25,000 under $30,000...........cccoeuenned *1,990 *10,747 586,855 2,617,061 570,609 2,326,989 705,378 133,399
$30,000 under $35,000.... *8,008 *19,972 692,666 3,178,641 755,728 3,193,177 864,776 151,432
$35,000 under $40,000.... *10,585 *67,054 761,217 3,610,272 839,380 3,499,104 897,760 160,862
$40,000 under $45,000............cccceeneee *4,526 *92,256 695,019 3,448,824 869,405 3,549,255 924,878 173,226
$45,000 under $50,000.... *5,673 *219,113 639,757 3,115,870 814,434 3,127,626 866,899 161,391
$50,000 under $55,000.... *2,023 *41,202 676,426 3,288,687 905,384 3,556,594 877,207 164,280
$55,000 under $60,000.... *5,225 *15,976 624,144 3,134,846 815,001 3,413,619 905,327 175,111
$60,000 under $75,000. 9,945 126,145 1,564,166 7,679,751 2,302,399 8,600,566 2,329,819 467,331
$75,000 under $100,000.. *1,000 *32,696 1,835,266 9,066,151 2,874,168 10,813,146 2,803,653 623,203
$100,000 under $200,000..................... 14,415 426,549 1,742,308 11,686,777 2,718,300 13,264,365 2,895,997 969,163
$200,000 under $500,000... 2,282 120,454 323,467 3,802,277 434,166 3,337,396 683,632 542,085
$500,000 under $1,000,000 105 46,587 41,813 1,231,284 46,613 600,039 116,592 175,293
$1,000,000 under $1,500,000............... **56 **12,653 8,889 501,472 7,320 118,533 25,381 65,338
$1,500,000 under $2,000,000 i e 3,749 347,281 2,570 73,393 10,584 37,258
$2,000,000 under $5,000,000 24 *19,500 5,871 790,237 3,672 147,378 15,862 75,294
$5,000,000 under $10,000,00 3 **11,233 1,437 433,392 744 71,503 3,830 27,912
$10,000,000 or more. i e 736 697,887 325 61,303 2,020 26,768
Taxable returns.. 61,915 559,892 9,955,535 55,360,412 13,607,093 57,093,348 14,762,073 4,004,531
Nontaxable returns.. 27,866 1,044,624 1,683,313 7,821,159 1,289,340 6,116,731 1,868,627 519,449

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 3.--Returns with Itemized Deductions, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Limited miscellaneous deductions--continued

Unlimited miscellaneous deductions

Other limited Miscellaneous deductions Miscellaneous deductions
Size of adjusted miscellaneous deductions subject to 2% AGI limitation Total Gambling loss deduction other than gambling
gross income Number Number Number Number Number
of Amount of Amount of Amount of Amount of Amount
returns returns returns returns returns
(49) (50) (51) (52) (53) (54) (55) (56) (57) (58)
All returns.......cccorecrennnnnnd 13,239,605 | 21,455,919 |27,585,713 |89,189,978 1,210,655 13,100,751 895,019 [11,748,498 326,890 1,263,648

Under $5,000 98,785 108,266 151,588 240,030 6,774 62,735 3,146 12,330 *3,629 *50,405
$5,000 under $10,000 164,103 190,724 301,100 371,169 14,276 47,480 12,574 40,334 *3,691 *7,146
$10,000 under $15,000.. 237,288 229,562 521,553 911,909 24,543 84,826 14,256 68,140 10,287 16,686
$15,000 under $20,000.. . 315,706 364,078 694,996 1,456,441 33,650 146,942 22,229 108,853 11,563 37,867
$20,000 under $25,000.............. 367,773 412,473 899,920 2,176,281 41,804 175,231 28,809 155,936 12,995 19,295
$25,000 under $30,000.. 449,962 567,911 1,093,422 3,028,298 48,828 222,434 27,107 183,134 24,691 39,110
$30,000 under $35,000.. 492,441 408,939 1,332,328 3,753,548 47,828 254,908 30,906 191,052 16,837 57,489
$35,000 under $40,000.. 567,523 669,639 1,454,620 4,329,605 69,029 257,167 44,221 191,864 23,855 64,113
$40,000 under $45,000.. 594,187 518,561 1,470,016 4,241,041 62,091 333,182 41,136 291,737 23,906 41,446
$45,000 under $50,000.. 562,897 642,652 1,386,018 3,931,669 84,433 387,520 53,815 309,397 30,965 78,124
$50,000 under $55,000.. 557,852 498,366 1,422,094 4,219,240 47,738 276,179 39,018 266,749 *8,719 *9,430
$55,000 under $60,000.. 574,348 495,107 1,363,664 4,083,836 56,152 426,348 44,049 405,773 15,053 20,575
$60,000 under $75,000.. .| 1,792,687 1,556,818 3,917,016 | 10,624,715 158,587 837,177 115,119 716,403 41,812 103,326
$75,000 under $100,000............ 2,404,605 2,084,843 4,864,475 || 13,521,191 203,831 1,496,768 181,184 1,446,335 22,795 50,433
$100,000 under $200,000.... 3,051,888 4,037,464 5,237,699 | 18,270,992 232,297 2,854,055 177,017 2,542,540 57,790 311,285
$200,000 under $500,000.......... 754,200 2,665,184 1,158,622 6,544,664 60,569 1,784,739 47,476 1,698,174 13,130 165,176
$500,000 under $1,000,000....... 154,081 1,471,268 202,634 2,246,600 10,863 1,016,712 7,852 930,946 2877 63,559
$1,000,000 under $1,500,000.... 40,282 737,109 48,024 920,980 3,114 507,901 2,274 463,950 848 34,057
$1,500,000 under $2,000,000.... 17,542 483,886 20,305 594,537 1,379 313,382 965 300,219 437 11,007
$2,000,000 under $5,000,000.... 28,905 1,233,245 32,296 1,455,918 2,072 605,239 1,393 560,647 684 41,114
$5,000,000 under $10,000,000.. 7,806 713,947 8,382 813,363 508 302,868 310 273,826 201 28,396
$10,000,000 or more................. 4,743 1,365,882 4,940 1,453,953 290 706,957 163 690,158 126 13,611
Taxable returns..........cccccueucnen] 11,842,884 19,124,042 | 24,673,550 | 80,221,920 1,097,429 |11,407,366 827,262 10,386,266 283,346 998,724
Nontaxable returns..................] 1,396,721 2,331,878 2,912,162 8,968,058 113,226 1,693,385 67,757 1,362,231 43,544 264,924

* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to prevent disclosure of specific taxpayer information.

NOTE: Detail may not add to totals because of rounding.
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Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are in thousands of dollars]

All returns with earned income credit (EIC)
EIC self-employment
Size of adjusted Number of Adjusted EIC salaries and wages income (less loss) EIC earned income * Total earned income credit
gross income returns gross income | Number of Number of Number of Number of
(less deficit) returns Amount returns Amount returns Amount returns Amount
(1) (2) (3) 4) (5) (6) (7) (8) (9) (10)

All returns........ccoeecnnnn 22,024,227 | 318,342,462 | 19,813,872 | 283,900,483 | 4,733,314 | 28,204,259 | 22,024,227 || 312,138,408 | 22,024,227 || 38,657,067
No adjusted gross income..... 175,665 -4,477,957 91,299 890,366 123,449 182,872 175,665 1,073,238 175,665 159,212
$1 under $1,000........cccoceeee 333,089 187,812 231,988 272,562 115,668 140,310 333,089 412,872 333,089 67,726
$1,000 under $2,000.. 500,940 768,695 422,719 700,375 110,122 185,495 500,940 885,870 500,940 171,158
$2,000 under $3,000.. 597,318 1,493,729 513,289 1,352,775 124,074 231,761 597,318 1,584,535 597,318 328,270
$3,000 under $4,000.. 737,061 2,593,980 610,865 2,089,301 174,823 584,940 737,061 2,674,241 737,061 550,779
$4,000 under $5,000.. 787,762 3,554,349 669,905 2,882,530 202,176 678,201 787,762 3,560,732 787,762 791,247
$5,000 under $6,000.. 916,227 5,049,156 769,966 4,044,149 223,372 878,729 916,227 4,922,878 916,227 1,143,500
$6,000 under $7,000.. 894,713 5,837,382 780,768 4,706,264 203,418 1,005,887 894,713 5,712,151 894,713 1,202,956
$7,000 under $8,000.. 1,149,463 8,645,237 941,578 6,313,536 377,771 2,094,241 1,149,463 8,407,777 1,149,463 1,880,471
$8,000 under $9,000 1,038,876 8,831,484 893,926 6,904,224 274,590 1,589,637 1,038,876 8,493,861 1,038,876 1,751,846
$9,000 under $10,000 931,704 8,832,232 816,507 6,965,285 226,311 1,355,626 931,704 8,352,485 931,704 1,679,055
$10,000 under $11,000.. 1,232,490 12,949,049 1,034,335 9,704,666 347,945 2,559,470 1,232,490 12,264,137 1,232,490 2,828,698
$11,000 under $12,000.. 819,754 9,389,314 712,331 7,248,552 214,981 1,634,531 819,754 8,883,083 819,754 2,311,855
$12,000 under $13,000.. 638,128 7,971,525 578,972 6,636,005 123,122 978,287 638,128 7,614,292 638,128 2,122,390
$13,000 under $14,000.. 672,080 9,087,425 609,269 7,508,961 146,029 1,118,027 672,080 8,626,987 672,080 2,203,124
$14,000 under $15,000.. 654,608 9,493,697 594,085 7,862,722 151,246 1,212,080 654,608 9,074,801 654,608 2,069,722
$15,000 under $16,000.. 716,396 11,099,900 663,210 9,596,384 108,409 940,242 716,396 10,536,626 716,396 2,140,978
$16,000 under $17,000.. 650,937 10,741,313 613,018 9,466,674 104,702 877,290 650,937 10,343,964 650,937 1,846,960
$17,000 under $18,000.. 642,427 11,220,057 604,991 10,079,205 105,165 772,813 642,427 10,852,018 642,427 1,747,089
$18,000 under $19,000.. 699,601 12,938,084 661,644 11,488,021 114,641 1,021,815 699,601 12,509,836 699,601 1,750,965
$19,000 under $20,000.. 655,627 12,795,774 630,540 11,638,292 98,891 697,188 655,627 12,337,573 655,627 1,551,022
$20,000 under $25,000.. 3,070,914 68,757,800 | 2,945,575 62,840,744 476,319 3,704,557 3,070,914 66,545,301 3,070,914 5,529,037
$25,000 and over. 3,508,448 100,582,424 | 3,423,091 92,708,891 586,092 3,760,259 3,508,448 96,469,150 | 3,508,448 2,829,006

Size of adjusted

All returns with earned income credit (EIC)--continued

EIC used to offset

income tax before credits

EIC used to offset

Total income tax all other taxes

EIC refundable portion

gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(11) (12) (13) (14) (15) (16) 17) (18)

All returns 3,606,251 926,381 1,418,787 579,017 4,401,160 3,718,355 19,162,460 || 34,012,332
No adjusted gross income il ** - - 98,436 46,694 120,306 112,517
$1 under $1,000 - - -- -- 56,672 14,253 286,664 53,472
$1,000 under $2,000 - - -- -- 98,823 22,709 438,201 148,449
$2,000 under $3,000 - - -- -- 109,439 29,649 527,211 298,621
$3,000 under $4,000 - - -- -- 163,421 62,155 638,229 488,625
$4,000 under $5,000 - - -- -- 182,947 79,534 689,902 711,713
$5,000 under $6,000 - - -- -- 217,463 116,484 827,116 1,027,017
$6,000 under $7,000 - - -- -- 191,847 111,557 819,153 1,091,399
$7,000 under $8,000 ** ** -- -- 378,702 293,510 1,079,250 1,585,868
$8,000 under $9,000 **426,129 **23,279 10,534 532 260,943 181,429 931,447 1,548,233
$9,000 under $10,000..........ccoiriiriiiiiiiiciiececeeas] 304,810 36,771 209,598 14,097 190,820 165,922 688,184 1,476,362
$10,000 under $11,000.. 318,039 16,933 297,243 64,203 319,638 361,711 904,239 2,450,054
$11,000 under $12,000.. 80,012 4,927 64,044 19,271 201,724 238,837 734,840 2,068,091
$12,000 under $13,000 *8,915 *2,352 - -- 130,295 159,234 634,294 1,960,804
$13,000 under $14,000 47,501 5,518 -- -- 145,381 187,389 664,794 2,010,216
$14,000 under $15,000.. 47,532 10,643 -- -- 154,923 214,957 645,071 1,844,122
$15,000 under $16,000.. 53,391 13,191 -- -- 111,329 158,214 700,055 1,969,572
$16,000 under $17,000.. 45,538 12,733 *948 *461 114,483 146,278 623,321 1,687,949
$17,000 under $18,000.. 46,551 19,437 -- -- 106,845 118,391 617,521 1,609,261
$18,000 under $19,000.. 72,081 28,799 -- -- 127,867 160,322 671,195 1,561,843
$19,000 under $20,000.. 99,490 25,730 -- -- 86,537 105,079 632,730 1,420,213
$20,000 under $25,000.. 781,294 330,932 63,768 19,875 464,383 468,123 2,826,136 4,729,982
$25,000 and over.... 1,274,968 395,134 772,651 460,574 488,244 275,922 2,462,601 2,157,949

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with no qualifying children

EIC self-employment

Size of adjusted Number of Adjusted EIC salaries and wages income (less loss) EIC earned income * Total earned income credit
gross income returns gross income | Number of Number of Number of Number of
(less deficit) returns Amount returns Amount returns Amount returns Amount
(19) (20) (21) (22) (23) (24) (25) (26) (27) (28)

All returns........cococceennns] 4,392,379 || 24,591,479 3,609,417 | 21,826,012 1,210,928 3,664,951 4,392,379 || 25,490,963 4,392,379 941,783
No adjusted gross income..... 100,792 -1,805,593 42,640 251,421 75,655 82,637 100,792 334,058 100,792 17,648
$1 under $1,000.........cccccce. ] 223,976 116,415 134,076 152,215 101,513 89,395 223,976 241,610 223,976 16,255
$1,000 under $2,000.. 285,814 438,909 224,236 393,644 83,494 107,810 285,814 501,454 285,814 36,249
$2,000 under $3,000 315,819 793,416 250,163 681,443 95,260 166,484 315,819 847,927 315,819 62,545
$3,000 under $4,000 394,191 1,386,483 303,652 1,027,964 118,915 384,838 394,191 1,412,802 394,191 102,105
$4,000 under $5,000 378,995 1,716,045 297,713 1,334,257 125,889 380,760 378,995 1,715,017 378,995 120,191
$5,000 under $6,000 410,881 2,258,653 334,911 1,799,116 110,066 370,730 410,881 2,169,846 410,881 144,168
$6,000 under $7,000 429,382 2,802,390 372,212 2,275,974 100,630 419,354 429,382 2,695,328 429,382 139,858
$7,000 under $8,000.. 458,249 3,443,343 416,478 3,007,642 96,992 305,785 458,249 3,313,427 458,249 126,037
$8,000 under $9,000.. 445,667 3,790,584 381,016 3,018,231 118,625 541,219 445,667 3,559,450 445,667 92,504
$9,000 under $10,000 406,087 3,843,819 356,271 3,149,011 80,119 329,401 406,087 3,478,413 406,087 54,253
$10,000 under $11,000.. 412,210 4,331,966 381,168 3,615,152 72,316 330,445 412,210 3,945,597 412,210 26,366
$11,000 under $12,000.. 119,541 1,344,739 105,163 1,024,906 29,511 148,169 119,541 1,173,075 119,541 3,500
$12,000 under $13,000.. 10,776 130,309 *9,717 *95,036 *1,945 *7,924 10,776 102,960 10,776 105
$13,000 under $14,000.. - - - - -- -- -- -- - -
$14,000 under $15,000.. - - - - -- -- -- -- - -
$15,000 under $16,000.. - - - - -- -- -- -- - -
$16,000 under $17,000.. - - - - -- -- -- -- - -
$17,000 under $18,000.. - - - - -- -- -- -- - -
$18,000 under $19,000.. - - - - -- -- -- -- - -
$19,000 under $20,000.. - - - - -- -- -- -- - -
$20,000 under $25,000.. - - - - -- -- -- -- - -
$25,000 and over. - - - - - - - - - -

Size of adjusted

Returns with no qualifying children--continued

EIC used to offset

income tax before credits

Total income tax

EIC used to offset

all other taxes

EIC refundable portion

gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(29) (30) (31) (32) (33) (34) (35) (36)

All returns 1,086,232 75,331 581,419 98,103 955,840 211,771 2,980,871 654,680
No adjusted gross income - - - - 56,044 11,791 49,072 5,857
$1under $1,000........couiiiiiiii s - - -- -- 46,645 6,617 179,226 9,638
$1,000 under $2,000 - - -- -- 71,153 11,248 223,107 25,001
$2,000 under $3,000 - - -- -- 78,636 16,357 245,718 46,188
$3,000 under $4,000 - - -- -- 111,347 27,745 295,359 74,360
$4,000 under $5,000 - - -- -- 105,768 32,944 282,472 87,247
$5,000 under $6,000 - - -- -- 107,892 34,206 321,770 109,961
$6,000 under $7,000 - - -- -- 89,931 25,308 356,714 114,550
$7,000 under $8,000 * * -- -- 91,024 20,705 388,414 104,268
$8,000 under $9,000 **418,144 **23,019 *10,534 *532 105,058 17,181 341,763 53,368
$9,000 under $10,000 296,939 35,582 209,598 14,097 38,850 3,533 163,631 15,138
$10,000 under $11,000 307,106 16,172 297,243 64,203 34,243 3,142 86,599 7,052
$11,000 under $12,000 64,044 558 64,044 19,271 18,190 983 37,307 1,958
$12,000 under $13,000 - - -- -- *1,059 *10 *9,717 *95

$13,000 under $14,000

$14,000 under $15,000

$15,000 under $16,000

$16,000 under $17,000

$17,000 under $18,000

$18,000 under $19,000

$19,000 under $20,000

$20,000 under $25,000

$25,000 and over.

Footnotes at end of table.
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Individual Income Tax Returns, 2003

Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with one qualifying child

EIC self-employment

Size of adjusted Number of Adjusted EIC salaries and wages income (less loss) EIC earned income * Total earned income credit
gross income returns gross income | Number of Number of Number of Number of
(less deficit) returns Amount returns Amount returns Amount returns Amount
(37) (38) (39) (40) (41) (42) (43) (44) (45) (46)

All returns........cccoeicnnnnn 8,269,067 ||126,402,037 7,610,139 |113,238,731 1,513,511 9,217,115 8,269,067 [122,455,846 8,269,067 || 13,745,615
No adjusted gross income..... 35,206 -860,502 23,249 251,802 22,426 44,952 35,206 296,755 35,206 51,329
$1 under $1,000 58,491 39,634 51,681 48,613 9,764 24,646 58,491 73,259 58,491 21,951
$1,000 under $2,000 116,567 178,975 108,108 169,506 14,278 29,021 116,567 198,528 116,567 66,050
$2,000 under $3,000.. 157,038 385,738 146,150 384,498 16,591 14,876 157,038 399,374 157,038 132,780
$3,000 under $4,000.. 223,651 787,888 201,462 694,051 34,753 117,970 223,651 812,021 223,651 273,955
$4,000 under $5,000.. 233,346 1,050,678 213,104 883,177 39,429 152,832 233,346 1,036,009 233,346 350,858
$5,000 under $6,000.. 295,109 1,634,790 249,396 1,270,675 69,503 321,724 295,109 1,592,399 295,109 537,233
$6,000 under $7,000.. 270,942 1,770,651 230,392 1,380,401 66,323 359,415 270,942 1,739,816 270,942 576,547
$7,000 under $8,000 472,878 3,558,820 323,901 1,996,710 236,918 1,486,833 472,878 3,483,543 472,878 1,142,141
$8,000 under $9,000 322,724 2,740,689 272,740 2,068,948 92,185 613,927 322,724 2,682,875 322,724 792,605
$9,000 under $10,000 249,674 2,371,472 224,234 1,921,463 56,990 367,132 249,674 2,288,595 249,674 614,005
$10,000 under $11,000.. 322,978 3,394,018 302,205 2,922,880 41,260 268,036 322,978 3,190,915 322,978 786,418
$11,000 under $12,000.. 327,743 3,757,322 303,856 3,245,342 55,649 358,399 327,743 3,603,741 327,743 810,297
$12,000 under $13,000.. 270,718 3,382,339 250,433 2,929,359 43,655 304,199 270,718 3,233,558 270,718 675,406
$13,000 under $14,000.. 321,913 4,353,624 301,922 3,750,657 52,093 334,106 321,913 4,084,763 321,913 786,834
$14,000 under $15,000.. 321,583 4,655,415 298,929 3,935,794 56,803 492,680 321,583 4,428,475 321,583 759,666
$15,000 under $16,000.. 363,627 5,633,652 340,701 4,873,801 51,114 440,971 363,627 5,314,772 363,627 813,304
$16,000 under $17,000.. 322,967 5,324,825 302,599 4,748,367 44,514 398,452 322,967 5,146,819 322,967 673,754
$17,000 under $18,000.. 302,003 5,280,795 278,660 4,649,812 52,145 430,759 302,003 5,080,571 302,003 584,163
$18,000 under $19,000.. 337,611 6,235,372 326,343 5,700,986 46,648 327,922 337,611 6,028,908 337,611 603,560
$19,000 under $20,000.. 305,551 5,965,929 289,826 5,314,960 49,613 407,329 305,551 5,722,289 305,551 493,414
$20,000 under $25,000........ 1,485,224 | 33,218,079 1,435,841 30,730,930 203,079 1,345,038 1,485,224 | 32,075,967 1,485,224 1,738,044
$25,000 and over.................. 1,151,523 | 31,541,834 1,134,408 | 29,365,997 157,780 575,896 1,151,523 | 29,941,893 1,151,523 461,299

Size of adjusted

Returns with one qualifying child--continued

EIC used to offset

income tax before credits

Total income tax

EIC used to offset

all other taxes

EIC refundable portion

gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(47) (48) (49) (50) (51) (52) (53) (54)

All returns 1,915,877 653,928 693,824 416,743 1,441,792 1,266,834 7,312,883 || 11,824,853
No adjusted gross income - - - - 19,404 14,962 33,461 36,367
$1 under $1,000 - - -- -- *5,626 *2,961 58,144 18,991
$1,000 under $2,000 - - -- -- *11,340 *3,964 116,536 62,085
$2,000 under $3,000 - - -- -- 16,675 5,462 157,032 127,319
$3,000 under $4,000 - - -- -- 30,850 19,080 223,651 254,875
$4,000 under $5,000 - - -- -- 40,475 24,592 232,051 326,266
$5,000 under $6,000 - - -- -- 67,589 51,058 295,109 486,175
$6,000 under $7,000 - - -- -- 67,331 53,694 270,942 522,853
$7,000 under $8,000 *4,004 *30 -- -- 238,828 226,563 472,878 915,548
$8,000 under $9,000 - - -- -- 93,308 96,412 321,637 696,193
$9,000 under $10,000 *952 *149 -- -- 60,889 61,007 248,963 552,850
$10,000 under $11,000 *4,934 *183 -- -- 53,178 47,353 321,450 738,882
$11,000 under $12,000 *9,975 *2,667 -- -- 53,010 59,946 325,759 747,683
$12,000 under $13,000 *6,925 *1,883 -- -- 50,747 54,050 268,290 619,473
$13,000 under $14,000.. 44,558 4,869 -- -- 50,836 58,830 318,058 723,135
$14,000 under $15,000.. 43,551 8,310 -- -- 63,336 73,899 314,318 677,458
$15,000 under $16,000.. 53,391 13,191 -- -- 50,130 70,236 350,348 729,878
$16,000 under $17,000.. 34,629 10,343 *948 *461 50,468 60,199 300,479 603,212
$17,000 under $18,000.. 39,629 16,758 -- -- 57,088 55,036 280,008 512,369
$18,000 under $19,000.. 56,421 23,550 -- -- 47,487 47,307 318,858 532,703
$19,000 under $20,000.. 93,521 24,208 -- -- 40,512 42,624 287,152 426,582
$20,000 under $25,000.. 683,974 298,855 62,842 19,848 186,105 112,931 1,336,880 1,326,258
$25,000 and over. 839,415 248,933 630,035 396,435 86,579 24,669 460,880 187,697

Footnotes at end of table.




Individual Income Tax Returns, 2003

Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with two or more qualifying children

EIC self-employment

Size of adjusted Number of Adjusted EIC salaries and wages income (less loss) EIC earned income * Total earned income credit
gross income returns gross income | Number of Number of Number of Number of
(less deficit) returns Amount returns Amount returns Amount returns Amount
(55) (56) (57) (58) (59) (60) 61) (62) (63) (64)

All returns.... 9,362,781 || 167,348,947 8,594,316 | 148,835,740 2,008,875 | 15,322,193 9,362,781 | 164,191,599 9,362,781 23,969,669
No adjusted gross income. 39,667 -1,811,861 25,411 387,142 25,368 55,283 39,667 442,425 39,667 90,235
$1 under $1,000........cccoceeee 50,623 31,763 46,232 71,734 *4,391 *26,269 50,623 98,003 50,623 29,519
$1,000 under $2,000.. 98,559 150,811 90,376 137,224 12,349 48,664 98,559 185,888 98,559 68,859
$2,000 under $3,000.. 124,461 314,575 116,976 286,834 12,224 50,400 124,461 337,234 124,461 132,945
$3,000 under $4,000.. 119,220 419,610 105,752 367,286 21,156 82,132 119,220 449,418 119,220 174,719
$4,000 under $5,000.. 175,421 787,625 159,087 665,097 36,857 144,610 175,421 809,707 175,421 320,198
$5,000 under $6,000.. 210,238 1,155,714 185,659 974,358 43,803 186,275 210,238 1,160,633 210,238 462,100
$6,000 under $7,000.. 194,389 1,264,341 178,163 1,049,888 36,465 227,119 194,389 1,277,007 194,389 486,552
$7,000 under $8,000.. 218,336 1,643,073 201,198 1,309,184 43,861 301,623 218,336 1,610,807 218,336 612,292
$8,000 under $9,000.. 270,485 2,300,211 240,170 1,817,046 63,781 434,491 270,485 2,251,536 270,485 866,738
$9,000 under $10,000.... 275,943 2,616,941 236,002 1,894,811 89,203 659,092 275,943 2,585,477 275,943 1,010,797
$10,000 under $11,000.. 497,303 5,223,066 350,963 3,166,635 234,369 1,960,990 497,303 5,127,625 497,303 2,015,914
$11,000 under $12,000.. 372,469 4,287,253 303,312 2,978,303 129,821 1,127,963 372,469 4,106,266 372,469 1,498,059
$12,000 under $13,000.. 356,634 4,458,877 318,822 3,611,610 77,522 666,165 356,634 4,277,774 356,634 1,446,879
$13,000 under $14,000.. 350,167 4,733,801 307,347 3,758,304 93,936 783,920 350,167 4,542,224 350,167 1,416,290
$14,000 under $15,000.. 333,024 4,838,282 295,156 3,926,928 94,443 719,399 333,024 4,646,327 333,024 1,310,056
$15,000 under $16,000.. 352,769 5,466,248 322,509 4,722,583 57,295 499,271 352,769 5,221,854 352,769 1,327,673
$16,000 under $17,000.. 327,970 5,416,489 310,419 4,718,307 60,188 478,838 327,970 5,197,145 327,970 1,173,206
$17,000 under $18,000.. 340,424 5,939,261 326,332 5,429,392 53,020 342,054 340,424 5,771,447 340,424 1,162,926
$18,000 under $19,000.. 361,990 6,702,712 335,301 5,787,035 67,992 693,893 361,990 6,480,928 361,990 1,147,404
$19,000 under $20,000.. 350,075 6,829,846 340,714 6,323,333 49,278 289,860 350,075 6,615,285 350,075 1,057,608
$20,000 under $25,000.. 1,585,690 35,539,721 1,509,734 32,109,814 273,240 2,359,520 1,585,690 34,469,334 1,585,690 3,790,993
$25,000 and over. 2,356,925 69,040,590 2,288,683 63,342,894 428,312 3,184,364 2,356,925 66,527,257 2,356,925 2,367,707

Size of adjusted

Returns with two or more qualifying children--continued

EIC used to offset

income tax before credits

Total income tax

EIC used to offset

all other taxes

EIC refundable portion

gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(65) (66) (67) (68) (69) (70) (71) (72)

All returns 604,142 197,121 143,544 64,172 2,003,529 2,239,749 8,868,706 || 21,532,798
No adjusted gross income bl ** - - 22,987 19,941 37,772 70,294
$1 under $1,000 - - -- -- *4,401 *4,676 49,294 24,844
$1,000 under $2,000 - - -- -- 16,331 7497 98,558 61,363
$2,000 under $3,000 - - -- -- 14,129 7,830 124,461 125,114
$3,000 under $4,000 - - -- -- 21,223 15,329 119,220 159,390
$4,000 under $5,000 - - -- -- 36,703 21,997 175,379 298,201
$5,000 under $6,000 - - -- -- 41,982 31,219 210,238 430,881
$6,000 under $7,000 - - -- -- 34,584 32,556 191,497 453,996
$7,000 under $8,000 > > -- -- 48,850 46,241 217,957 566,051
$8,000 under $9,000 **3,982 **230 - -- 62,578 67,837 268,046 798,672
$9,000 under $10,000 *6,919 *1,041 -- -- 91,081 101,382 275,589 908,375
$10,000 under $11,000 *6,000 *579 -- -- 232,217 311,216 496,189 1,704,120
$11,000 under $12,000 *5,993 *1,701 -- -- 130,524 177,908 371,775 1,318,449
$12,000 under $13,000 *1,990 *470 - -- 78,489 105,174 356,287 1,341,235
$13,000 under $14,000 *2,942 *650 - -- 94,545 128,560 346,737 1,287,081
$14,000 under $15,000 *3,981 *2,333 -- -- 91,587 141,058 330,753 1,166,665
$15,000 under $16,000 - - -- -- 61,199 87,979 349,706 1,239,695
$16,000 under $17,000 *10,909 *2,390 -- -- 64,014 86,080 322,841 1,084,736
$17,000 under $18,000 *6,922 *2,678 -- -- 49,757 63,356 337,514 1,096,892
$18,000 under $19,000..........cccciriiiruiiiiriccicceeeceeas ] 15,660 5,249 -- -- 80,380 113,015 352,337 1,029,140
$19,000 under $20,000 *5,969 *1,522 -- -- 46,025 62,455 345,578 993,631
$20,000 under $25,000.. 97,320 32,077 926 27 278,278 355,192 1,489,257 3,403,724
$25,000 and over. 435,553 146,201 142,616 64,140 401,665 251,254 2,001,721 1,970,252

* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to prevent disclosure of specific taxpayer data.
* For prior year returns, EIC earned income includes nontaxable earned income.

NOTE: Detail may not add to totals because of rounding.
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Parinership Returns, 2003

by Tim Wheeler and Nina Shumofsky

partnership is an unincorporated organization _
formed by two or more entities or persons

that join to carry on a trade or business. Each
partner contributes money, property, labor, or skill,
and each expects to share in the profits and losses.
Every partnership that engages in a trade or business
or has income from sources in the United States must
file an annual information return, Form 1065, U.S.
Partnership Return of Income, or Form 1065-B,
U.S. Return of Income for Electing Large Part-
nerships, with the Internal Revenue Service. A
partnership does not pay tax on its income but
“passes through” any profits and losses to its part-
ners, who must include those profits and losses on
their tax returns. The following are highlights from
the 2003 partnership study:

3 For 2003, the number of partnerships increased
5.9 percent, from 2,242,169 for 2002 to
2,375,375 for 2003 [1]. Since 1994, the number
of partnerships has increased at an average
annual rate of 4.9 percent. Prior to 1994, the
number of partnerships declined for 5 consecu-
tive years (Figures A and B).

3O The number of partners decreased by 1.5
percent, from 14,328,108 for 2002 to 14,108,458
for 2003 (Figures A and B). This decline
followed 2 consecutive years of increase.

3O Total partnership net income (less deficit)
increased by 11.4 percent, from $270.7 billion
for 2002 to $301.4 billion for 2003 (Figures A
and C). Partnerships classified in the finance
and insurance sector accounted for $16.3 billion
ofthe $30.7-billion increase for all partnerships.
Also, the information and mining sectors re-
ported the next largest increases, $7.7 billion and
$6.6 billion, respectively (Figure D). The
largest decreases occurred in the professional,
scientific, and technical services sector and the
real estate and rental and leasing sector, which
both declined $3.6 billion. The component of

Partnership Annual Percentage Increase or
Decrease for Tax Years 1993-2003

Total
Tax year Number of | Number of Total Total net income
partnerships| partners assets receipts | (less deficit)

() 2) (©)] 4 )]

-1.2 -0.7 11.6 13.3 55.3

1.8 -4.1 8.4 14.9 233

5.8 4.1 18.4 17.7 30.0

4.6 0.4 23.9 234 35.9

6.3 3.3 23.9 255 15.9

55 -3.2 22.9 17.2 10.8

4.4 -1.9 17.0 19.0 224

6.2 -11.0 11.6 26.7 17.8

3.6 4.2 25.9 6.4 2.7

5.1 0.7 5.2 2.6 -2.1

5.9 -1.5 9.1 74 11.4

Tim Wheeler and Nina Shumofsky are statisticians in the
Corporation Special Projects Section. This article was
prepared under the direction of Joseph Koshansky, Chief,

total partnership net income (less deficit) with
the largest increase was net income (less
deficit) from a trade or business, which in-
creased $28.3 billion. The largest decrease was
from net income (less deficit) from real estate
rental income (less deficit), which decreased
$9.0 billion (Figure C and Table 1). (See the
“Explanation of Selected Terms” section for the
definition of total net income (less deficit.)

O Total receipts from operations and investments
increased 7.4 percent, from $3.0 trillion for 2002
to $3.2 trillion in 2003 (Figure D). Over one-
third of the increase was from the finance and
insurance sector, which increased from $418.8
billion to $494.6 billion. (See the “Explanation of
Selected Terms” section for the definition of
total receipts.) The manufacturing sector
reported the largest total receipts of any sector,
$524.1 billion, followed by finance and insur-
ance, which reported $494.6 billion (Table 7).
Business receipts, the largest component of total
receipts, increased $131.4 billionto $2.5 trillion.
Also, net short-term capital gain increased $12.9
billionto $31.4 billion, and net long-term capital
gainincreased $25.3 billion to $97.6 billion.

(See the “Explanation of Selected Terms”
section for the definition of business receipts.)
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Figure B

Number of Partnerships and Partners, by Selected Industrial Groups, Tax Years 2002-2003

Industrial grouping

Number of partnerships

Percentage
increase or

Number of partners

Percentage
increase or

2002 2003 decrease (-) 2002 2003 decrease (-)
(1) (2) (3) 4) (6) (6)
All industrie 2,242,169 2,375,375 59 14,328,108 14,108,458 1.5
Agriculture, forestry, fishing, and hunting...........c.ccoccoiiiiiiinis 117,667 121,878 3.6 441,697 395,971 -10.4
29,549 28,060 -5.0 508,417 476,196 -6.3
2,507 2,491 -0.6 46,806 55,072 17.7
134,114 140,495 4.8 400,966 415,581 3.6
Manufacturing.... 38,364 40,347 5.2 207,357 206,374 -0.5
Wholesale trade... 37,800 43,715 15.6 139,856 142,129 1.6
Retail trade 122,013 127,303 43 348,663 414,185 18.8
Transportation and warehousing 26,007 29,886 14.9 557,404 577,150 3.5
Information 28,580 31,804 11.3 239,398 369,701 54.4
Finance and insurance . 263,024 258,990 -1.5 3,139,228 3,089,160 -1.6
Securities, commodity contracts, and other financial
investment and related activities.............cccooeeveeeeeeeeeeeeee. 208,213 201,756 -3.1 2,697,849 2,672,848 -0.9
Funds, trusts and other financial vehicles..........ccccccccoeeeneeeenn. 35,182 34,875 -0.9 333,425 300,279 9.9
Other finance and insurance 19,630 22,360 13.9 107,953 116,033 75
Real estate and rental and leasing 999,786 1,081,354 8.2 6,328,546 5,877,816 -7.1
Real estate 970,687 1,046,280 7.8 5,995,511 5,675,022 5.3
Lessors of residential buildings and dwellings.... 316,447 346,459 9.5 2,179,708 1,993,851 -8.5
Lessors of nonresidential buildings (except miniwarehouses). 378,736 399,026 54 2,111,436 2,009,854 -4.8
Lessors of miniwarehouses and self-storage units..................| 14,551 13,220 9.1 72,371 58,407 -19.3
Lessors of other real estate property. 71,222 69,188 2.9 454,503 442 151 2.7
Other real estate activities.... 189,732 218,387 15.1 1,177,493 1,170,759 -0.6
Rental and leasing services and lessors of nonfinancial
intangible assets 29,099 35,074 20.5 333,035 202,794 -39.1
Professional, scientific, and technical services 145,612 151,076 3.8 545,059 541,138 0.7
Management of companies (holding companies)..........cccccereeniennd 18,773 21,579 14.9 280,643 236,675 -15.7
Administrative and support and waste management
and remediation services 44,405 43,647 1.7 106,975 131,483 22.9
Educational services 6,269 9,084 449 31,125 26,755 -14.0
Health care and social assistance 47,468 54,161 14.1 238,773 300,042 25.7
Arts, entertainment, and recreation. 42,691 43,303 1.4 269,175 318,415 18.3
Accommodation and food services 77,698 81,341 4.7 345,916 374,520 8.3
Other services 57,121 62,667 9.7 145,695 154,705 6.2
Nature of business not allocable 2,724 2,193 -19.5 6,407 5,390 -15.9

NOTE: Detail may not add

to totals because of rounding.

O Total assets of partnerships reporting balance
sheets increased 9.1 percent, from $8.9 trillion
for 2002 to $9.7 trillion for 2003 (Figure D).
The finance and insurance sector reported 51.8
percent of the total assets for all partnerships,
followed by the real estate and rental and
leasing sector, which reported 24.7 percent
(Figure E). However, 25.6 percent of all
partnerships--generally those with total assets of
less than $600,000 and total receipts of less than
$250,000--were not required to file a balance
sheet with their returns [2]. For those that did

file balance sheets, Table 3 presents these data,
by industry and by profit status.

All sectors except the information sector, arts,

entertainment, and recreation sector, and
accommodation and food services sector
reported positive income (less deficit) allocated
to partners (Table 5). Individuals who were
limited partners were the largest group of income
recipients, receiving 19.5 percent of all allocated
income. This was the first time that individual
general partners were not the largest category
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[Money amounts are in thousands of dollars]

Partnership Total Net Income (Less Deficit), Tax Years 2002-2003

ltem

Total net income (less defiCit) *.........coooiiiiiiiiiiieee e
Net income (less deficit) from trade or business...........ccccceeeniiinien
Portfolio interest inCome. ...
Portfolio dividend income.... .
Portfolio royalty iINCOME..........cc.ooiiiiieeieeeeeee e
Other portfolio income (less defiCit)...........cooeeieriiriininieeeeeeeeee
Real estate rental income (less defiCit).........cocoreiiiiiiiiiiiie

Net income (less deficit) from other rental activity...............cccooevveene..

Increase or Percentage

2002 2003 increase or
decrease (-)

decrease (-)

@) (2) 3 4

270,667,169 301,398,218 30,731,049 114

126,212,499 154,485,912 28,273,413 22.4

70,225,315 70,702,884 477,569 0.7

26,271,049 31,279,662 5,008,613 19.1

7,984,177 11,665,867 3,681,690 46.1

1,799,616 3,050,294 1,250,678 69.5

39,557,953 30,541,245 -9,016,708 -22.8

-1,383,440 -327,646 1,055,794 76.3

* Total net income (less deficit) is discussed in the "Explanation of Selected Terms" section.

NOTE: Detail may not add to total because of rounding.

since allocated income by type of partner was
first reported on the 1988 tax return.

3 Partnerships classified in the securities, com-
modity contracts, and other financial investments
and related activities industry group received
76.9 percent of the $125.7-billion increase in
total income (less deficit) minus total deductions
for all partnerships (Table 5).

O Tax Law Changes--Under the Jobs and Growth
Tax Relief Reconciliation Act of 2003
(JGTRRA), the general tax rates applicable to
net capital gains for individuals were reduced.
The new gain rates were also applicable to
qualified dividends. The new rates applied to
long-term capital gains realized after May 6,
2003, and to all qualified dividends received after
December 31, 2002. For 2003, net capital gains
showed a substantial increase. Net short-term
capital gain (loss) increased from a $4.8-billion
loss for 2002 to a $22.7-billion gain for 2003
(Tables 1 and 7). Net long-term capital gain
(loss) increased from $9.2 billion for 2002 to
$49.5billion for2003. Also, portfolio dividend
income showed an increase of 19.1 percent to
$31.3 billion. Most of the increase for net short-
term capital gain, net long-term capital gain, and
portfolio dividend income was reported by

partnerships classified in the finance and insur-
ance sector. While many factors affect the
realization of capital gains, the lower tax rates
for individuals on long-term capital gains from
JGTRRA might have contributed to the in-
creases in net long-term capital gain (loss) as
well as portfolio dividends.

Allocations to Partners

Partnerships are not taxed directly. Instead, their
income, credits, and deductions flow through to the
partners for inclusion on the partners’ own tax
returns. Partners may be individuals, corporations,
other partnerships, tax-exempt organizations, nomi-
nees, or other legal entities. Table 5 presents data on
the different types of partnership income (or losses)
and deductions allocated to partners for selected
industry groups. These data were obtained from
Schedule K, Partners’ Shares of Income, Cred-
its, Deductions, etc., of the partnership return,
which reports amounts for each component by
type of partner.

For 2003, all partnerships reported a total of
$523.0 billion for total income (less deficit) available
for allocation, before deductions (Table 5). For
separately stated deductions (such as charitable
contributions and investment interest expense), all
partnerships reported a total of $104.4 billion. The
difference between total income (less deficit) and
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Partnership Total Net Income (Less Deficit), Total Receipts, and Total Assets, by Selected Industrial

Groups, Tax Years 2002-2003

[Money amounts are in thousands of dollars]

Total net income (less deficit)

Total receipts

Total assets

Percentage Percentage Percentage
Industrial grouping 2002 2003 increase or 2002 2003 increase or 2002 2003 increase or
decrease (-) decrease (-) decrease (-)
1) (2) (3) (4) (5) (6) (7) (8) 9)
All industries 270,667,169 | 301,398,218 11.4 2,968,975,518 | 3,188,741,306 74 8,866,560,101 |9,675,052,728 9.1
Agriculture, forestry, fishing, and hunting -1,120,675 -288,967 742 26,203,133 31,763,214 21.2 80,353,597 83,460,137 3.9
Mining .} 11,994,183 | 18,551,660 54.7 66,059,020 80,688,657 221 140,522,798 | 139,967,921 -0.4
ULIEES vt 1,059,594 1,586,223 49.7 149,541,679 | 155,926,237 4.3 164,554,121 | 144,656,076 -12.1
ConStrUCHON. .......uiiiiiiiiiccccccc 10,726,523 | 13,562,188 26.4 177,285,880 | 199,329,161 124 144,637,995 | 154,775,151 7.0
Manufacturing 23,367,624 | 24,173,281 34 503,830,383 | 524,095,527 4.0 366,315,806 | 373,281,769 1.9
Wholesale trade..........ccouiuieiininiiciiincccies 6,575,870 8,265,074 25.7 262,440,749 | 298,820,489 13.9 70,545,996 83,717,440 18.7
Retail trade........cociiiiiiiiicicccccs 2,104,502 3,476,143 65.2 286,860,477 | 281,474,866 -1.9 86,123,375 90,205,437 4.7
Transportation and warehousing 2,936,996 1,916,066 -34.8 55,634,675 72,938,857 31.1 107,641,117 | 104,105,394 -3.3
Information -6,5641,677 1,197,837 118.3 182,316,587 | 176,071,208 -3.4 383,114,250 | 390,776,899 2.0
Finance and insurance.............ccccoceceinicicciinincnn. 89,250,979 | 105,560,735 18.3 418,775,749 | 494,567,970 18.1 4,376,934,374 15,007,360,523 14.4
Securities, commodity contracts, and other
financial investment and related activities....... 67,338,910 | 83,829,052 245 350,858,835 | 413,246,646 17.8 3,624,632,576 |4,307,137,428 18.8
Funds, trusts and other financial vehicles. 14,721,019 | 13,998,845 -4.9 29,634,084 33,228,072 121 564,915,171 | 533,216,033 -5.6
Other finance and insurance 7,191,050 7,732,839 75 38,282,830 48,093,252 25.6 187,386,627 | 167,007,062 -10.9
Real estate and rental and leasing. 54,988,398 | 51,427,498 -6.5 237,386,062 | 263,854,696 11.2 2,235,355,044 |2,392,544,667 7.0
Real estate .| 53,407,562 | 49,420,486 -7.5 215,288,372 | 239,750,057 114 2,132,206,610 | 2,287,803,844 7.3
Lessors of residential buildings and dwellings| 6,916,811 418,369 -94.0 41,252,937 45,694,003 10.8 591,680,145 | 629,992,581 6.5
Lessors of nonresidential buildings (except
MINIWAreNOUSES)........c.coviiriciiiiciciciiiees 34,502,803 | 34,653,790 0.4 75,578,620 70,635,439 -6.5 963,267,132 ]1,018,001,702 5.7
Lessors of miniwarehouses and self-storage
UNIES o 358,617 547,829 52.8 1,770,342 1,595,130 -9.9 24,288,066 25,684,047 5.7
Lessors of other real estate property.. 3,826,590 3,906,904 2.1 10,608,632 12,092,069 14.0 121,070,991 | 128,031,966 5.7
Other real estate activities 7,802,741 9,893,595 26.8 86,077,842 | 109,733,415 275 431,900,276 | 486,093,549 12.5
Rental and leasing services and lessors of
nonfinancial intangible assets...............c.c....... 1,580,836 2,007,012 27.0 22,097,690 24,104,639 9.1 103,148,434 | 104,740,823 1.5
Professional, scientific, and technical services..... 54,436,614 | 50,787,128 -6.7 235,434,265 | 228,341,476 -3.0 108,627,956 99,858,274 -8.1
Management of companies (holding companies).. 6,739,518 7,877,030 16.9 34,165,253 34,492,777 1.0 296,039,431 307,844,362 4.0
Administrative and support and waste
management and remediation services. 3,671,249 3,042,348 -17.1 54,273,433 53,638,744 -1.2 30,319,525 26,645,114 -12.1
Educational services -398,521 -59,054 85.2 2,542,580 3,021,666 18.8 6,455,971 3,026,643 -53.1
Health care and social assistance 13,429,774 | 13,629,891 1.5 108,592,295 | 114,805,720 5.7 61,228,249 64,395,426 52
Arts, entertainment, and recreation....................... -1,828,953 -2,281,816 -24.8 53,444,834 53,118,468 -0.6 59,091,732 55,145,751 -6.7
Accommodation and food services. -1,385,726 -1,363,512 1.6 98,315,753 | 102,933,457 4.7 135,979,106 | 139,707,479 27
Other services 533,605 307,205 -42.4 15,460,052 18,551,317 20.0 12,456,869 13,158,196 5.6
Nature of business not allocable........................... 127,291 31,258 -75.4 412,661 306,797 -25.7 262,788 420,069 59.9

NOTE: Detail may not add to totals because of rounding.

total deductions resulted in $418.6 billion of income
(less loss) available for allocation to partners. Of this
amount, 98.3 percent was identified as allocated by
type of partner. The difference between total income

(less deficit) minus total deductions available for

allocation and total income (less deficit) allocated to

partners was due to some partnerships failing to

report allocations, by type of partner, on their returns

as originally filed (Table 5).

Partners classified as individuals or corporations
were again the principal categories of income recipi-
ents for 2003 (Table 5). Partners classified as indi-
viduals received 38.1 percent of the total income
allocated, while partners classified as corporations
received a 28.4-percent share. Individuals who were
limited partners were the largest group of income
recipients, receiving 19.5 percent of total allocated
income for all partnerships. This was the first time
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that individual general partners were not the largest
category since allocated income by type of partner
was first reported on the 1988 tax return. For 2003,
individual general partners received 18.6 percent of
all allocated income.

Partners classified in the finance and insurance
sector received 39.9 percent of the total income
available for allocation reported for all partnerships,
the largest share received by any sector. The next
largest shares were received by the real estate and
rental and leasing industry sector and the profes-
sional, scientific, and technical services sector, 23.2
percent and 14.1 percent, respectively.

For partnerships classified in the real estate
industrial group, the total income available for alloca-
tion decreased by 2.0 percent to $95.5 billion for 2003
(Table 5). Continuing a recent trend, allocations to
individuals classified as limited partners in real estate
were positive for the eleventh consecutive year.
Historically, these limited partners in real estate

All other sectors *
12.5%

Information
4.0%

Manufacturing
3.9%

Management of
companies
3.2%

$9.7 Trillion

received net losses. In addition, allocations to both
general and limited corporate partners in real estate,
another group that traditionally receives net losses,
were again positive for 2003.

Finance and Insurance

For 2003, the finance and insurance sector continued
to report the largest share of both total net income
(less deficit) and total assets for all partnerships, 35.0
percent and 51.8 percent, respectively (Figure D). In
addition, this sector included 15.5 percent of the total
receipts for all partnerships, surpassed only by 16.4
percent included in the manufacturing sector. Also,
partnerships classified in the finance and insurance
sector accounted for 10.9 percent of all partnerships
and 21.9 percent of all partners for all partnerships
(Figure B). Within this sector, the securities, com-
modities contracts, and other financial investments
and related activities industry group were dominant.
This industry group reported over 75 percent of the

Percentage of Partnership Total Assets, by Industrial Sector, Tax Year 2003

Real estate and rental
and leasing
24.7%

allocable.

Finance and insurance
51.7%

* "All other sectors" include industrial sectors that have less than 3 percent of the total assets for partnership returns including: Agriculture,
forestry, fishing, and hunting; Mining; Utilities; Construction; Wholesale trade; Retail trade; Transportation and warehousing; Professional,
scientific, and technical services; Administrative and support and waste management and remediation services; Educational services; Health care
and social assistance; Arts, entertainment, and recreation; Accommodation and food services; Other services; and Nature of business not
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sector’s number of partnerships, number of partners,
total net income (less deficit), total receipts, and
total assets.

Real Estate and Rental and Leasing
Historically, partnerships classified in the real estate
and rental and leasing sector have dominated the
statistics for both the number of partnerships and
partners. For 2003, this sector included 45.5 percent
of all partnerships and 41.7 percent of all partners
(Figure B). In addition, partnerships classified in this
sector accounted for 17.1 percent of total net income
(less deficit), 8.3 percent of total receipts, and 24.7
percent of total assets for all partnerships (Figure D).
Partnerships within this sector reported positive total
net income (less deficit) for 10 consecutive years,
starting with 1994, Prior to 1994, partnerships
reported total net deficits for every year on record.
This sector was only second to the finance and
insurance sector for the size of total net income (less
deficit) and total assets. Within the real estate and
rental and leasing sector, the real estate industry
group reported over 90 percent of the sector’s
number of partnerships, number of partners, total net
income (less deficit), total receipts, and total assets.

Rental Real Estate Net Income (Less Deficit)
Table 4 presents data from Form 8825, Rental Real
Estate Income and Expenses of a Partnership or
an S Corporation. Rental real estate net income

Tax Years 2002-2003

[Money amounts are in thousands of dollars]

(less deficit) for all partnerships decreased from

$39.6 billion to $30.5 billion (Figure F). This was only
the third decrease in more than a decade. The other
decreases were for the period 1999 to 2000 and the
period 2001 to 2002. Approximately 80 percent of
the $9.0-billion decrease for 2003 was caused by an

increase in total real estate rental expenses, from

$272.0billion for 2002 to $286.8 billion. Also, 99.0

percent of the increase in total real estate rental

expenses was reported by partnerships classified in

the real estate industry group.
This year was the ninth consecutive year that

partnerships reported a positive amount for rental real

estate income (less deficit). Prior to this recent

trend, partnerships had not reported a positive amount
since 1980. Partnerships classified in the real estate
industry group continued to report the overwhelming

share, 99.0 percent, of the rental real estate net
income (less deficit) reported for all partnerships.

Within this industry group, lessors of nonresidential

buildings (except miniwarehouses) accounted for

most of the rental real estate net income (less deficit).

LLC’s Represent the Largest Entity Type

Partnerships classified themselves into five distinct
entity types: domestic general partnership, domestic
limited partnership, domestic limited liability company,
domestic limited liability partnership, foreign partner-

ship, or “other” partnership--as well as certain
partnerships that did not indicate an entity type

Partnership Real Estate Rental Income (Less Deficit) for Selected Industrial Groups,

Increase or Percentage
Industrial grouping 2002 2003 increase or
decrease (-)
decrease (-)
€)] (2) 3) “)

All industrie 39,557,953 30,541,245 -9,016,708 -22.8
Finance and iNSUFANCE..............oooiieee et eaeeees 122,100 -772,414 -894,514 -732.6
Real estate and rental and 1€asing...........cccoooeiriiiiiiienieneeeee e 38,244,387 30,489,640 -7,754,747 -20.3

Rl ESTALE......eeeieee s 38,033,460 30,240,847 -7,792,613 -20.5
Lessors of residential buildings and dwellings...............c........ 4,181,814 -2,270,844 -6,452,658 -154.3
Lessors of nonresidential buildings (except miniwarehouses) 30,503,974 30,579,323 75,349 0.2
Lessors of miniwarehouses and self-storage units.................. 293,507 629,917 336,410 114.6
Lessors of other real estate property.............ccc...... .. 3,293,400 2,861,185 -432,215 -13.1
Other real estate actiVities.............oooovieeueeeeeieiiieee e -239,235 -1,558,734 -1,319,499 -551.5

NOTE: Detail may not add to totals because of rounding.
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(Figures G, H, I, and J). (See the “Explanation of
Selected Terms” section for the definitions of various
entity types.)

The number of limited liability companies
climbed to over 1 million, representing 46.0 per-
cent of all partnerships and surpassing all other
entity types for the second consecutive year.
Prior to 2002, general partnerships had been the
most common type of partnership for decades.
However, during the period 1996 to 2003, the
number of limited liability companies increased
almost fivefold, from 221,498 to 1,091,502 (Figure
G). During the same period, the number of gen-
eral partnerships fell 32.2 percent, from 1,116,054
to 757,194. The number of limited partnerships
remained more stable, only increasing from
311,563t0378,921.

Even though LLC’s were the most prevalent
type of partnership, limited partnerships still reported
the largest share of overall partnership profits. For
2003, the total net income (less deficit) for limited
partnerships rose to $106.8 billion (Table 8). The
continued decline in total net income (less deficit) for
general partnerships and the continued increase for
LLC’s made the profit levels comparable between
the two entity types. Profits for general partnerships
decreased from $78.3 billion to $67.9 billion, while
profits for LLC’s increased from $48.6 billion to
$64.3 billion. For2003, the $91.6-billion deficit for
LLC’s continued to be larger than the combined
deficit, $67.6 billion, for both general and limited
partnerships (Figure I).

While the number of partners in limited liability
companies increased as they have since data have

Number of Partnerships by Type of Entity, Tax Years 1996-2003

Number of partnerships

1,200,000 r

1,000,000 r

800,000

600,000 r

400,000 r

200,000 r

ﬁt==é

e e S .

1996 1997 1998 1999
Tax year

2000 2001 2002 2003

=—&—General ==B=[imited ==A=Limited Liability Company ==f=Limited Liability Partnership* ==€==Other

* Limited Liability Partnerships (LLP's) were added to the partnership return as an entity type for 1998.
NOTE: Data for foreign partnerships are not shown because of the small number of returns. For 2003, there were 3,993 returns which filed as

"Foreign Partnership" entities.
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Number of Partnerships by Type of Entity and Profit Status, Tax Years 1993-2003

[Number of partnerships are in thousands]

Domestic general Domestic limited Domestic limited Domestic limited Foreign 5
Total partnerships partnerships liability companies liability partnerships partnerships ' Other
Tax number of
yeer partnerships| ~ Net [ oo | Net Deficit | N Deficit | N Deficit | . N Deficit | et Deficit
income income income income income income
() 2 ®) “4) ®) 6) @) ®) ©) (10) (a1 (12) (13)
1,468 726 450 136 139 8 9 n.a. n.a. n.a. n.a. n.a. n.a.
1,494 716 447 148 135 26 22 n.a. n.a. n.a. n.a. n.a. n.a.
1,581 739 428 157 138 60 59 n.a. n.a. n.a. n.a. n.a. n.a.
1,654 719 397 177 134 110 111 n.a. n.a. n.a. n.a. 4 1
1,759 708 361 197 132 178 171 n.a. n.a. n.a. n.a. 9 4
1,855 649 296 206 137 257 213 17 9 n.a. n.a. 42 29
1,937 620 278 224 130 318 271 28 14 n.a. n.a. 35 17
2000.......cccunnd 2,058 589 283 215 134 383 335 32 21 1 2 40 21
20071 2,132 552 263 237 132 429 380 40 29 3 2 40 25
2002.......cceeuennn 2,242 514 266 239 138 483 463 47 31 2 1 40 18
2003.....ceeveeenn 2,375 489 268 233 146 550 542 49 39 2 1 33 22

n.a.--Data not available. Thus, data for these types of partnerships are not included in the totals for all partnerships (column 1).
* The number of foreign partnerships, as identified by the taxpayer in answer to a tax return question, increased from 3,464 for 2002 to 3,993 for 2003, a 15.3-percent increase.
Prior to 2000, foreign partnerships did not have to be separately identified and were included in the statistics for domestic partnerships as general, limited, limited liability partnerships,

limited liability companies, or other.

2 Other partnerships are those which checked the "Other" box, Form 1065, Schedule B, Line 1, Type of Entity, or did not check a box.
NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of

Selected Terms section. Breakeven returns are included in the "deficit" columns.

been collected, the number of partners for both
general and limited partnerships continued to decline
(Figure J) [3]. Limited liability companies have
almost the same number of partners reporting net
income or deficit. In contrast, both general and
limited partnerships have about twice as many part-
ners that show a profit.

For LLC’s, the finance and insurance sector
reported the largest share of total assets, 42.0 per-
cent, followed by the real estate and rental and leas-
ing sector, 29.5 percent (Table 6). The finance and
insurance sector accounted for 43.7 percent of the
total net income (less deficit) for LLC’s, while the
real estate and rental and leasing sector accounted
for 20.0 percent.

The real estate and rental and leasing sector
continued to account for the largest share of general
and limited partnerships and limited liability compa-
nies (LLC’s), 40.3 percent, 57.4 percent, and 44.7
percent, respectively (Table 8). The second largest
share for the number of partnerships for these three
groups was the finance and insurance sector, as has
been the case for recent years. (See the “Explanatio

n

of Selected Terms” section for more information on
limited liability companies.)

Electronically Filed (ELF) Parinership Returns
Starting in 1986, the Internal Revenue Service (IRS)
offered the option of using electronic media for filing
partnership returns. Beginning in Tax Year 2000,
partnerships with more than 100 partners were
required to file their returns electronically. However,
the IRS could waive the electronic filing rules if a
partnership demonstrated that a hardship would result
from the requirement to file its return electronically.
Also, in some instances, partnerships were excluded
from filing electronically if the software was unavail-
able for one or more of the required tax forms.
Additionally, partnerships that met any of the condi-
tions below were not required to file electronically.

O Form 1065 with a foreign address

O Returns filed under sections 6020(b), 501(d)(3),
or 761(a) of the Internal Revenue Code

O Common trust fund returns filed on Form 1065
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Partnership Total Net Income or Deficit, by Type of Entity and Profit Status, Tax Years 1993-2003

[Money amounts are in billions of dollars]

Domestic general Domestic limited Domestic limited Domestic limited Foreign Other 2
Total net partnerships partnerships liability companies liability partnerships partnerships '
Tax income
year (less deficil)l  Net Deficit | . N Deficit | . et Deficit | e Deficit | o | Deficit | . N Deficit
income income income income income income
0] @ ©] ) ®) 6) ] ®) © (10) an (12) (13)
66.7 86.1 30.1 50.3 39.9 1.1 0.8 n.a. n.a. n.a. n.a. n.a. na.
82.2 91.2 29.0 56.0 38.1 3.7 1.7 n.a. n.a. n.a. n.a. n.a. na.
106.8 98.4 29.0 70.2 37.7 10.0 5.2 n.a. n.a. n.a. n.a. n.a. n.a.
145.2 102.1 28.5 97.7 423 24.4 12.0 n.a. n.a. n.a. n.a. 4.0 0.1
168.2 103.8 24.0 109.0 46.1 40.1 23.0 n.a. n.a. n.a. n.a. 9.4 1.0
186.6 95.5 22.8 1174 51.1 58.7 34.1 14.1 1.1 n.a. n.a. 122 22
228.4 95.7 21.2 135.9 48.4 82.7 48.0 21.3 0.9 n.a. n.a. 12.8 1.4
269.0 98.8 20.5 146.4 495 112.0 64.3 24.5 2.0 9.7 1.7 18.6 3.1
276.3 104.7 211 158.4 57.5 130.3 83.3 28.7 2.2 1.3 3.1 126 25
270.7 96.9 18.6 146.8 54.3 135.9 87.3 31.3 2.7 13.9 3.2 15.0 3.0
301.4 83.6 15.7 158.7 51.9 155.9 91.6 36.6 24 17.5 3.1 16.2 25

n.a.--Data not available. Thus, data for these types of partnerships are not included in the totals for all partnerships (column 1).

* Prior to 2000, foreign partnerships did not have to be separately identified and were included in the statistics for domestic partnerships as general, limited, limited liability
partnerships, limited liability companies, or other.

2 Other partnerships are those which checked the "Other" box, Form 1065, Schedule B, Line 1, Type of Entity, or did not check a box.

NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of
Selected Terms section.

Number of Partners by Type of Entity and Profit Status, Tax Years 1993-2003

[Number of partners are in thousands]
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Domestic general Domestic limited Domestic limited Domestic limited Foreign 5
Total partnerships partnerships liability companies liability partnerships partnerships ' Other
Tax number of
year partners | Net Deficit | . N° Deficit | N Deficit | . et Deficit | N | peficit | N Deficit
income income income income income income
) 2) ®) “4) ®) (6) @) ®) ©) (10) (an (12) (13)
15,627 2,665 1,680 6,521 4,676 51 33 n.a. n.a. n.a. n.a. n.a. n.a.
14,990 2,657 1,737 5,885 4,398 241 72 n.a. n.a. n.a. n.a. n.a. n.a.
15,606 2,897 1,772 6,378 3,846 491 222 n.a. n.a. n.a. n.a. n.a. n.a.
15,662 3,023 1,543 6,457 3,568 634 401 n.a. n.a. n.a. n.a. 25 11
16,184 2,837 1,577 6,924 3,243 855 669 n.a. n.a. n.a. n.a. 61 16
15,663 2,602 1,089 6,761 2,564 1,128 750 99 43 n.a. n.a. 399 227
15,353 2,465 1,025 6,767 2,177 1,298 969 153 53 n.a. n.a. 360 85
13,660 2,463 1,127 4,713 1,755 1,440 1,259 211 119 81 30 234 227
14,232 2,267 996 4,454 2,569 1,739 1,493 233 107 71 22 199 80
14,328 2,089 870 4,455 2,464 2,005 1,733 247 97 79 10 220 48
14,108 1,892 972 4,317 1,945 2,242 1,984 245 142 43 35 221 70

n.a.--Data not available. Thus, data for these types of partnerships are not included in the totals for all partnerships (column 1).

* Prior to 2000, foreign partnerships did not have to be separately identified and were included in the statistics for domestic partnerships as general, limited, limited liability
partnerships, limited liability companies, or other.

2 Other partnerships are those which checked the "Other" box, Form 1065, Schedule B, Line 1, Type of Entity, or did not check a box.

NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of
Selected Terms section. Breakeven returns are included in the "deficit" columns.
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3 Form 1065-B returns (electing large partner-
ships)

O Fiscal or calendar-year final returns.

There were 94,688 partnerships that filed elec-
tronically for 2003, more than double the 46,648 returns
for 2002. These partnerships represented 4.0 million
partners for 2003, a decrease from the 4.3 million
partners for 2002. This decline is consistent with the
slight reduction in number of partners for all returns.
In addition, the electronically filed returns for 2003
represented 4.0 percent of all partnerships, 28.1
percent of all partners, 8.1 percent of total assets,
and 12.3 percent of total net income (less deficit).

Electing Large Parinerships

Form 1065-B, U.S. Return of Income for Electing
Large Partnerships, was introduced for Tax Year
1998. Unlike a regular partnership that reports the
partner’s allocated share of income, gain, loss,
deductions, or credits to each partner, an electing
large partnership combines most items at the partner-
ship level and passes through the net amounts to
partners. For 2003, only 102 partnerships filed

Form 1065-B, which was a slight decrease from the
109 filed for 2002. The number of partners decreased
from 57,028 for 2002 to 54,450. Despite these
decreases, total net income (less deficit) increased
from $175.5 million for 2002 to $450.2 million, and
total assets increased from $13.3 billion for 2002 to
$15.8billion.

Data Sources and Limitations

Tax Year 2003 statistics are estimates based on a
stratified probability sample of 34,454 returns se-
lected from a population of 2,533,964 partnerships
[4]. Tax Year 2003 covers returns processed by the
IRS during Calendar Year 2004. All partnerships
engaged in business in, or having income from
sources within, the United States were required to
file either Form 1065, U.S. Partnership Return of
Income, or Form 1065-B, U.S. Return of Income
for Electing Large Partnerships, to report income
or loss, deductions, tax credits, and other tax-related
items generated by the partnership. The statistics are
only for active partnerships, which are defined as
those that reported any items of income or deduction
derived from a trade or business, or from rental or
portfolio income.

The population was stratified into classes based
on industry, type of return, size of total assets, and
size of certain receipt or income amounts from both
ordinary income (loss) from trade or business and
portfolio income (loss). Returns were selected from
these classes at various probabilities ranging from
0.09 percent to 100 percent and were weighted to
represent the total population. Some returns were
ruled “out of scope” because they had no activity or
duplicated other returns already in the study. This
resulted in a final sample of 33,406 returns and an
estimated overall active population 0f2,375,375.

Because the data presented in this article are based
on a sample of returns, they are subject to sampling
error. To properly use the data, the magnitude of the
potential sampling error needs to be known. Coeffi-
cients of variation (CVs), the ratio of an estimate’s
standard error to the estimate, are used to measure this
magnitude. Figure K presents the coefficients of varia-
tion for certain money amounts, for selected industrial
groups. The estimate is judged more reliable when the
coefficient of variation is smaller.

Explanation of Selected Terms

Assets and Liabilities.--A partnership was
required to provide balance sheet information, in
general, only if it had total receipts of $250,000 or
more and total assets of $600,000 or more. The
assets and liabilities of partnerships that did not pro-
vide this information were not estimated. However, in
the event that a partnership provided balance sheet
data in a format of its own, instead of that provided
on the return form, an effort was made during data
collection to associate the amounts provided with the
items on the partnership balance sheet schedule.

Business Receipts.--Represent the gross
amounts received from trade or business activities.
Business receipts were not adjusted to include rental
real estate activity, which was separately reported on
the partnership return. This activity is the largest
component of gross receipts for industry groups such
as real estate.

Electing Large Partnerships.--Partnerships that
had 100 or more partners in the preceding year could
elect to file Form 1065-B, U.S. Return of Income
for Electing Large Partnerships, in lieu of the more
general Form 1065. Unlike a regular partnership that
reports the partner’s allocated share of income, gain,
loss, deductions, or credits to each partner, an electing
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Partnership Coefficients of Variation for Industrial
Divisions and Selected Items, Tax Year 2003

[Coefficients of variation are percentages]

Coefficients of variation
Industrial division Number Total Total Total
of assets income | deductions
partnerships
) (2) (3) (4)

All industries * 0.34 0.21 0.24 0.24
Raw materials and energy production 2. 4.43 143 0.77 0.78
Goods production *............ccoverineinrnnnnn 3.35 0.95 0.55 0.56
Distribution and transportation of goodsf“ 3.30 1.03 0.63 0.64
Information 6.29 0.68 0.81 0.84
Finance, insurance, real estate,

and rental and leasing® 0.75 0.29 1.18 1.20
Professional and business service 3.31 1.34 1.09 1.15
Education, health, and social services’..... | 3.36 3.09 2.05 2.24
Leisure, accommodation, and food

services.® 4.19 229 1.94 1.92
Other services. ... 6.56 9.67 5.21 5.24

Coefficients of
Item variation--continued
All industries
(5)

Number of partnerships. 0.34
Number of partners... 2.60
Business receipts...... 0.25
Portfolio interest income.... 1.39
Cost of sales and operations 0.29
Depreciation. 0.75
Taxes and licenses....... 0.59
Net income from trade or business 0.78
Net deficit from trade or business..............} 1.77

* Includes "Nature of business not allocable" which is not shown separately.

2 Includes the following sectors: agriculture, forestry, fishing, and hunting; mining; and
utilities.

3 Includes the following sectors: construction and manufacturing.

4 Includes the following sectors: wholesale trade; retail trade; and transportation and
warehousing.

® Includes the following sectors: finance and insurance; and real estate and rental and
leasing.

¢ Includes the following sectors: professional, scientific, and technical services;
management of companies; and administrative and support and waste management and
remediation services.

" Includes the following sectors: educational services; and health care and social
assistance.

8 Includes the following sectors: arts, entertainment, and recreation; and accommo-
dation and food services.

large partnership combines most items at the partner-
ship level and passes through net amounts to partners.

Electronically Filed (ELF) Partnerships.--
Certain partnerships with more than 100 partners
were required to file their returns electronically. ELF
returns are submitted via electronic media in lieu of
paper returns and are verified for mathematical
consistency upon submission.

Foreign Partnerships.--Partnerships not cre-
ated or organized in the United States, or under the
law of the United States or of any State, are foreign

_ partnerships. In general, if a foreign partnership has

gross income from trade or business within the
United States or has gross income derived from
sources within the United States, it must file a part-
nership return.

Limited Liability Companies.--Limited liability
companies (LLC’s) that choose to be taxed as part-
nerships file Form 1065, U.S. Partnership Return of
Income. The Schedule B, Other Information, has a
question to identify LLC’s. Limited liability compa-
nies combine the corporate characteristics of limited
liability for all members with the pass through tax
treatment of a partnership. (The owners of an LLC
are called members, not partners.) These businesses
offer more organizational flexibility than S corpora-
tions (S corporations pass through their incomes,
gains and losses, deductions and credits to their
partners for tax purposes, like partnerships). For
example, unlike S corporations, LLC’s are not limited
in the number and type of owners. Unlike partners in
limited partnerships, all members of LLC’s have
limited liability protection, evenifthey actively partici-
pate in the management of the business. In some
cases, LLC’s file as sole proprietorships on individual
income tax returns, or as corporations on corporation
income tax returns. LLC data reported on these
returns were not included in this article.

Limited Liability Partnerships.--Limited liability
partnerships (LLP’s) file Form 1065, U.S. Partner-
ship Return of Income. They were identified by
their responses to a question on Form 1065, Schedule
B, Other Information. Organizationally, LLP’s are
available in some States only for professional partner-
ships, such as law firms or accounting firms. A
partner in an LLP receives liability protection from
the actions of other partners but is liable for the
partnership debts, as well as for the consequences of
his or her own actions.

Nonrecourse Loans.--Nonrecourse loans are
those liabilities of the partnership for which no part-
ner bears the economic risk of loss.

North American Industry Classification Sys-
tem.--Starting with the 1998 partnership study, data
were classified using the North American Industry
Classification System (NAICS). NAICS replaced the
Standard Industry Classification system (SIC). Like
the SIC, NAICS is a hierarchical system that classi-
fies businesses, including partnerships, into “sectors,”
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99 ¢y

“subsectors,” “industry groups,” and “industries.”
SIC used the terms “industrial division,” “major
group,” and “industry.” Although the complete
NAICS system uses twenty sectors, for presentation
purposes, the partnership data in the Tax Year 1998
through Tax Year 2001 articles were grouped into
ten “industrial divisions” in order to more easily
compare NAICS data to SIC data. Beginning with
the Tax Year 2002 article, the “industrial division”
data have been dropped and the partnership data
have been grouped into the same twenty “industrial
sectors” used in the NAICS system, except for the
exclusion of “public administration” and the addition
of “nature of business not allocable.” Data within
these industrial sectors are classified in “industrial
groups.” The most detailed classification in these
tabulations is the “industry.” The 20 sectors used in
this article are listed below.

a

Agriculture, forestry, fishing, and hunting
Mining

Utilities

Construction

Manufacturing

Wholesale trade

Retail trade

Transportation and warehousing
Information

Finance and insurance

Real estate and rental and leasing
Professional, scientific, and technical services

Management of companies

aoaoaaogogaogoaoaooaoaaa

Administrative and support and waste manage-
ment and remediation services

Educational services

Health care and social assistance
Arts, entertainment, and recreation
Accommodation and food services

Other services

Qo aaoaa

Nature of business not allocable

In addition, for 2002, the 1997 NAICS classifica-
tion system was revised into a 2002 version. This new
version included a revised structure for both the con-
struction and information sectors and additional detail
for the retail trade sector. The North American
Industry Classification publication contains appendi-
ces comparing the 2002 NAICS United States struc-
ture to the 1997 NAICS United States structure [5].

Partnership industries were determined from
which activity the business derived the largest per-
centage of its “total receipts.” Total receipts, for
industry-coding purposes only, was defined as the
sum of:

3 Gross receipts, or sales

3O Ordinary income from other partnerships,
estates, and trusts

a

Net farm profit

a

Net gain from Form 4797, Sales of Business
Property

Other income (Form 1065, page 1)
Gross income from other rental activities
Portfolio interest income

Portfolio dividends

Portfolioroyalty income

Net short-term capital gains

Net long-term capital gains

Other portfolio income

Net section 1231 gain

Other income (Form 1065, page 3)

Gross rents from rental real estate

Qo aoaoaoaoaoaooaoaoaaaq

Net gain from the disposition of property from
rental real estate activities

a

Net income from rental real estate activities
from partnerships, estates, and trusts in which
the partnership is a partner or beneficiary.

(Total receipts for partnership industry coding
purposes differ from total receipts used elsewhere in
this article and are defined under Total Receipts in
this section.)

61



62

Partnership Returns, 2003

Partner.--Partners can be individuals, corpora-
tions, other partnerships, or any other legal entity.
Partners are classified as either general or limited.
General partners are those who assume liability for
the partnership’s debts and losses. Limited partners
are those whose liabilities in the partnership are
limited to their investment. By definition, a partner-
ship must have at least two partners, at least one of
which must be a general partner. A general partner-
ship is composed entirely of general partners. A
limited partnership has at least one general partner
and one or more limited partners.

Partnerships.--A partnership is a relationship
between two or more entities or persons that join to
carry on a trade or business, with each partner con-
tributing money, property, labor, or skill, and each
expecting to share in the profits and losses. Every
partnership that engages in a trade or business or has
income from sources in the United States must file an
annual information return, Form 1065, U.S. Partner-
ship Return of Income, or Form 1065-B, U.S. Re-
turn of Income for Electing Large Partnerships,
with the Internal Revenue Service, showing the
partnership’s taxable income or loss for the year. A
partnership must file this return even if'its principal
place of business is outside the United States and
even if all of its members are nonresident aliens.

Total Net Income (Less Deficit).--Through Tax
Year 1986, total net income (less deficit) was re-
ported on Form 1065 as “ordinary income (loss).”
As a result of tax law changes and tax form revi-
sions, beginning in 1987, Statistics of Income studies
began computing a similar net income (less deficit)
figure as the sum of:

O ordinary income or loss from trade or business

3 portfolio income allocated directly to partners
(excluding net short-term and long-term capital
gains and losses, and, prior to 1994, other
portfolio income)

O net income or loss from rental real estate
activities

O net income or loss from other rental activities.

The sum of these components is a measure of overall
partnership profits or losses, which enables compari-

sons with net income (less deficit) reported for years
before 1987. The profit status of a partnership is
determined based on the sum of these four amounts.
Partnerships where the sum of these four amounts
equals zero are included with loss partnerships.

Total Receipts.--Total Receipts are computed for
the statistics to reflect similar computations published
in other Statistics of Income (SOI) studies. It is the
sum of positive income received by partnerships for
the specific items listed below: (Negative amounts or
losses are included in the statistics as deduction items.)

O gross receipts or sales less returns and allow-
ances (i.e., “business receipts” in the statistics)

a

ordinary income from other partnerships and
fiduciaries

farm net profit

net ordinary gain from sales of business property
other income from a trade or business

net income from rental real estate activities
net income from other rental activities
portfolio interestincome

portfolio dividend income

portfolioroyalty netincome

net short-term capital gain

net long-term capital gain

otherportfolioincome

I [ Iy R [ [ [ [ [ I [ [ |

net gain from sales or exchanges of property
(Internal Revenue Code section 1231)

O other income (Schedule K, Line 7).

Total receipts in Bulletin Table 7 differs from
total receipts presented in Table 11 in the Selected
Historical and Other Data section of this issue of
the Statistics of Income Bulletin. Table 11 excludes
certain income items allocated directly to partners
(such as net short-term and long-term capital gains,
net gain under Internal Revenue Code section 1231,
and other income (Schedule K, Line 7).

Additional Tabular Data on Tax Stats
For additional Tax Year 2003 partnership tabular data
by size of total assets for all partnerships, general
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partnerships, limited partnerships, and limited liability
companies, visit the Partnership section of the Tax
Stats Web site: www.irs.gov/taxstats/index.html.
This site also includes detailed tabular data on
partnership returns for prior years, as well as infor-
mation on filing requirements, sample designs, an
explanation of terms, and links to other SOI studies.

Notes and References

[1] Throughout the text, references are made to
Tax Year 2002 data. For further information
concerning Tax Year 2002 data, see Wheeler,
Tim and Parsons, Maureen, “Partnership
Returns, 2002,” Statistics of Income Bulletin,
Fall 2004, Volume 24, Number 2. Partnership
data have been published annually by the

Statistics of Income Division since 1957. Prior to

that, financial data were published for 1939,
1946, 1947,and 1953, only. The individual

Income tax statistics show the number of returns

with income or loss from partnerships and the
corresponding amounts starting with 1917.

Counts of the number of partnerships since 1917

[2]

[3]

[4]

[5]

are available from the Statistics of Income
Division, Internal Revenue Service.

For further information, see McMahon, Paul,
“Regulatory Exemptions and Item
Nonresponse,” Proceedings of the Section on
Survey Research Methods,” American Statisti-
cal Association, 2003.

Owners of a limited liability company are
referred to as “members” instead of partners.

For details on the sample design, see McMahon,
Paul, “Sample Design Revisions in the Wake of
NAICS and Regulatory Changes,” Proceedings
of the Section on Survey Research Methods,
American Statistical Association, 2003.

For further information about the North Ameri-
can Industry Classification System, including
background, format, and detailed descriptions of
the activities included in each classification, see
North American Industry Classification
System, United States, Executive Office of the
President, Office of Management and Budget.
http://www.ntis.gov/naics.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting Mining
Al Forestry Fishing, Support
ltem industries Total Crop Animal and hunting, activities Total
production production logging and for agriculture
trapping and forestry
(1) (2) (3) “) (5) (6) (7) (8)
Number of partnership: 2,375,375 121,878 65,564 41,402 5,499 1,626 7,787 28,060
Number of partner 14,108,458 395,971 232,155 113,939 23,461 4,719 21,697 476,196
Total asset 9,675,052,728 83,460,137 30,721,593 27,965,245 19,242,135 1,038,805 4,492,358 | 139,967,921
Income and deductions from trade or business:

Total income. 2,722,174,031 27,493,936 6,336,439 8,219,721 3,292,613 1,464,083 8,181,080 74,128,883
Business receipt: 2,545,612,266 22,572,188 3,432,813 6,758,766 2,911,967 1,438,233 8,030,410 69,336,092
Ordinary income from other partnerships and

fiduciarie 38,860,842 607,970 308,437 166,932 *128,062 *4,314 225 1,212,654
Farm net profit 3,434,024 3,356,135 2,358,705 948,077 *18,913 - *30,441 *2,698
Net gain, noncapital asset: 7,393,459 290,568 135,663 128,533 14,328 *565 11,479 759,389
Other iNCOME........couuiuiiiiciciic e 126,873,441 667,074 100,822 217,413 219,342 20,971 108,526 2,818,050

Total deduction 2,567,688,119 28,803,453 5,672,905 9,503,711 4,044,402 1,402,933 8,179,501 58,380,748

Cost of sales and operations "..............ccccceeuei..] 1,522,806,503 15,743,050 2,092,065 5,407,113 1,824,849 627,992 5,791,031 38,016,380
Inventory, beginning of year..............cccccccceeeuel 142,614,381 1,258,505 220,728 504,878 *107,138 *44,298 381,462 1,405,147
Purchase 987,652,150 11,082,684 1,149,040 3,894,301 945,037 *375,032 4,719,274 23,174,528
Cost of labor 63,434,283 877,296 234,247 292,913 *68,140 *122,407 159,589 1,700,223
Additional inventory costs (section 263A)........ 13,314,217 96,694 *566 *2,039 *17,023 *4,809 72,257 41,650
Other cost ....| 467,575,762 3,891,348 734,529 1,280,348 800,399 172,299 903,773 13,108,384
Less: Inventory, end of year...........c.cccccceieeenes 153,053,073 1,463,476 247,046 567,367 *112,887 *90,852 445,324 1,413,552

Salaries and wage: 244,927,745 1,643,649 345,249 310,237 199,168 36,075 752,919 1,321,877

Guaranteed payments to partners.............cccccc.e... | 28,472,046 709,774 371,960 223,821 57,863 *16,696 39,433 146,125

Rent paid..... ..o 46,442,451 299,583 147,865 28,200 32,179 28,324 63,015 267,736

Interest paid...........ccocioiiiiiii 64,619,863 888,499 89,598 123,009 524,975 78,260 72,656 1,240,292

Taxes and licenses...........cccorcciininiccciinicceen. ] 39,019,475 336,824 53,904 50,523 115,964 12,789 103,645 1,681,748

Bad debts, 12,374,380 10,521 *674 3,443 *1,053 -- 5,350 86,002

Repairs and maintenance. 14,270,433 291,837 78,220 52,365 38,531 44,090 78,632 291,949

Depreciation 83,564,737 952,917 134,341 305,749 161,105 116,104 235,618 4,188,151

Depletion 492,467 *51,061 - - *51,061 - - 296,381

Retirement plans, etc.. 7,742,624 26,202 3,643 3,539 10,564 -- 8,457 33,174

Employee benefit programs.. ..] 17,864,037 68,874 18,060 10,608 16,932 *1,220 22,055 197,876

Net loss from other partnerships and fiduciaries .| 24,091,002 316,738 59,102 58,651 195,952 *2,721 *311 331,744

Farm net loss ; 3,722,278 3,326,486 1,505,280 1,742,440 73,688 -- *5,077 *3,070

Net loss, noncapital assets ..........cccccovriiicnennns 2,254,168 24,943 *995 22,930 *670 2 *346 259,946

Other deductions 455,023,911 4,112,496 771,950 1,161,083 739,848 438,659 1,000,957 10,018,298

Net income (less deficit) from trade or business] 154,485,912 -1,309,517 663,534 -1,283,990 -751,789 61,150 1,579 15,748,135
Net iNCoOme........coiiiiiiciicccce 284,691,823 4,416,985 2,448,934 1,218,699 287,741 176,104 285,508 20,470,256
DIt 130,205,911 5,726,502 1,785,400 2,502,689 1,039,531 114,953 283,929 4,722,121

Portfolio income (less deficit) distributed

directly to partner 188,901,446 1,595,573 502,128 633,496 330,800 5,642 123,506 2,924,009

Interest iNCOMe.......c..coouiiiuiiiiiiiiicccea 70,702,884 260,024 99,205 51,603 93,700 4,403 11,112 420,706

Dividend iNCOME..........ccvuiiiuiiniiiciiiiciceccea 31,279,662 39,360 12,715 9,312 10,787 -- 6,545 165,881

Royalty income 11,665,867 101,191 8,852 57,815 32,378 -- *2,146 2,170,483

Net short-term capital gain (less deficit). .| 22,681,210 44,607 14,719 27,039 *1,305 *1,238 *306 14,211

Net long-term capital gain (less deficit)................... 49,521,530 1,126,683 348,647 483,791 190,847 -- *103,397 143,229

Other portfolio income (less deficit) 3,050,294 23,708 *17,990 *3,936 *1,783 -- () 9,499

Rental real estate income (less deficit] 30,541,245 399,431 227,124 97,382 75,575 - *-650 9,606
Net iNCOME. ... 77,470,882 481,408 252,209 150,230 76,633 -- *2,336 25,639
DEfiCit......uiiiiiciciic e 46,929,637 81,978 25,086 *52,848 *1,058 -- *2,987 16,034

Net income (less deficit) from other rental activity -327,646 196,837 182,458 10,681 *-632 *3,032 *1,298 27,350
Net iNCOME........c.ciiiiiiiciic s 5,039,003 204,351 186,811 *10,707 *1,133 *3,032 *2,668 27,904
Deficit. 5,366,649 *7,514 *4,353 26 *1,765 -- *1,370 *554

Total net income (less deficit) 2 301,398,218 -288,967 1,211,878 -1,053,261 -538,198 68,585 22,029 18,551,660
Net income ...] 468,552,382 5,193,172 2,934,803 1,375,786 401,512 181,730 299,341 22,994,866
DEfiCit......ouoiiiiiiiiii 167,154,164 5,482,138 1,722,925 2,429,047 939,710 113,144 277,312 4,443,207

Footnotes at end of table.
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Table 1.-- All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Mining--continued

Construction

Heavy and civil engineering
construction

ltem Oil and gas Other Support Utilities Total Construction Utility

extraction mining activities of Total system
for mining buildings construction

9) (10) (11) (12) (13) (14) (15) (16)
Number of partnership: 23,817 2,707 1,536 2,491 140,495 55,086 31,451 1,590
Number of partner 431,010 36,531 8,655 55,072 415,581 172,973 116,174 3,824
Total asset 121,856,201 15,932,821 2,178,899 || 144,656,076 | 154,775,151 88,553,188 55,535,625 2,422,045
Income and deductions from trade or business:

Total income. 60,454,013 11,285,928 2,388,943 || 154,090,898 | 195,767,896 | 117,264,598 46,250,671 3,658,369
Business receipt: 56,010,841 11,000,196 2,325,054 | 152,019,084 | 192,116,585 || 115,457,049 44,684,304 3,609,886
Ordinary income from other partnerships and

fiduciarie 1,171,111 41,543 (*) 935,641 1,422,549 760,190 652,526 -
Farm net profit *1,909 *789 - - *7,430 - *5,771 -
Net gain, noncapital asset: 746,654 9,253 3,481 26,376 257,667 142,124 80,621 *2,712
Other income 2,523,497 234,146 60,407 1,109,798 1,963,666 905,234 827,449 45,771

Total deduction 44,161,206 11,707,599 2,511,943 || 153,138,428 | 182,750,133 | 109,278,314 42,726,436 3,583,486

Cost of sales and operations "..............cccceeueu.] 28,019,791 8,709,659 1,286,930 | 122,395,760 | 147,031,542 90,894,253 35,134,715 2,738,582
Inventory, beginning of year. 522,789 724,512 *157,846 827,290 29,482,871 18,383,815 10,589,914 *52,197
Purchase 20,037,286 2,464,470 *672,772 75,626,284 50,697,962 33,814,499 9,204,871 809,347
Cost of labor 379,960 1,195,645 *124,618 271,788 9,769,356 2,706,698 2,335,645 374,439
Additional inventory costs (section 263A)........ *15,124 23,333 3,194 9,225 5,867,391 4,060,775 1,125,110 *82,789
Other cost 7,604,905 4,990,263 513,216 47,143,514 81,233,281 51,615,914 21,602,614 1,355,471
Less: Inventory, end of year.............cccccceeees 540,273 688,564 *184,715 1,482,341 30,731,615 19,925,412 10,163,972 *55,652

Salaries and wage: 717,920 378,523 225,434 1,480,635 6,339,865 2,700,819 1,106,126 182,994

Guaranteed payments to partners.. 85,764 27,994 *32,367 60,981 1,782,079 803,227 175,226 *50,451

Rent paid..... ..o 140,199 67,474 60,063 775,171 713,851 254,281 105,115 17,848

Interest paid...........ccocoioiiiiiiiiic] 903,790 322,687 13,815 3,490,971 2,252,703 1,044,938 979,125 27,372

Taxes and licenses.. 1,387,297 268,682 25,768 815,815 1,101,373 424,160 287,408 31,467

Bad debts, 74,124 11,449 429 199,166 145,760 64,543 25,400 *4,249

Repairs and maintenance............ccccococcceininncnn 205,857 77,710 8,382 952,716 495,854 130,442 170,265 20,846

Depreciation 3,621,957 364,694 201,500 4,463,140 1,621,844 422,990 577,649 129,705

Depletion 19,241 275,656 1,484 *117,511 *677 () *677 -

Retirement plans, etc...........ccoociiiiiciiiine. 7,989 23,764 *1,420 82,643 120,168 65,630 21,693 *304

Employee benefit programs.............ccccccoceinnicin] 77,431 99,194 *21,251 222,799 327,842 134,707 59,670 3,550

Net loss from other partnerships and fiduciaries .| 270,227 *57,978 *3,5639 274,880 322,791 169,774 131,775 482

Farm net l0SS  .....ooeveeeiiiieeeeeceeeeeeeceeee e *3,070 - - - *2,974 - *146 -

Net loss, noncapital assets ............ccccccecceiniee 90,399 *9,034 160,514 13,748 104,520 5,392 95,593 *1,128

Other deductions 8,536,149 1,013,101 469,048 17,792,492 20,386,290 12,163,157 3,855,852 374,508

Net income (less deficit) from trade or business. 16,292,807 -421,671 -123,000 952,470 13,017,763 7,986,283 3,524,235 74,883
Net iNCoOme.......coiiiiiicciccce 19,651,211 569,460 249,586 5,223,777 17,794,855 10,123,254 5,445,205 248,857
DEfiCit......uiiiciciieicic e 3,358,404 991,131 372,586 4,271,307 4,777,092 2,136,971 1,920,970 173,975

Portfolio income (less deficit) distributed

directly to partner 2,849,480 56,578 17,951 693,232 1,697,620 591,895 1,088,543 8,736

Interest income.... 374,704 35,936 10,066 602,939 413,652 175,682 222,465 9,384

Dividend income.. 159,476 *6,135 *271 28,858 110,298 82,545 9,581 *259

Royalty income.... 2,067,306 95,564 *7,613 () *4,361 33 *4,328 -

Net short-term capital gain (less deficit).. 22,306 *-8,095 -- *-2,599 42,338 32,981 8,003 *-83

Net long-term capital gain (less deficit) 220,741 -77,512 1 64,031 1,122,938 300,647 840,139 *-824

Other portfolio income (less deficit) 4,948 *4,551 - 3 4,033 *5 *4,027 -

Rental real estate income (less deficit)...................} -3,516 13,121 - 305 -11,674 -140,637 121,082 *1
Net income 11,434 14,205 -- 769 291,077 66,594 215,959 *1
Deficit . 14,950 *1,084 -- 464 302,751 207,231 94,877 -

Net income (less deficit) from other rental activity 15,808 9,904 *1,638 *1,648 23,755 323 23,982 100
Net income 15,898 10,369 *1,638 *1,648 26,313 2,011 *24,119 100
Deficit. *90 *465 -- -- *2,558 *1,687 *138 -

Total net income (less deficit) 2.........ccoouemrurccnns.] 18,911,533 -256,461 -103,412 1,586,223 13,562,188 8,104,236 3,909,700 84,627
Net income 22,015,408 720,157 259,301 5,718,204 18,465,140 10,373,645 5,835,362 256,546
Deficit.. 3,103,876 976,618 362,714 4,131,981 4,902,952 2,269,409 1,925,662 171,920

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Construction--continued

Heavy and civil engineering
construction--continued

Special trade contractors

Item Other heavy Foundation, Plumbing, Other
Land and civil structure, and Electrical heating, and Building specialty
subdivision engineering Total building contractors | air-conditioning| finishing trade
construction exterior contractors contractors contractors
contractors
(17) (18) (19) (20) (21) (22) (23) (24)
Number of partnership: 27,339 2,523 53,958 10,929 4,395 6,427 16,036 16,171
Number of partner 106,216 6,134 126,434 24,294 9,425 14,546 35,145 43,025
Total asset 45,397,619 7,715,961 10,686,338 2,478,319 1,377,352 2,112,929 1,368,390 3,349,348
Income and deductions from trade or business:

Total income. 24,889,263 17,703,039 32,252,628 6,506,929 3,753,284 5,516,433 6,491,423 9,984,558
Business receipt: 23,518,722 17,555,696 31,975,232 6,477,931 3,745,088 5,441,714 6,431,938 9,878,560
Ordinary income from other partnerships and

fiduciarie 650,481 *2,045 *9,832 *8,058 55 - *1,719 -
Farm net profit *5,771 - *1,659 *1,659 - - - -
Net gain, noncapital asset: 19,107 58,802 34,922 6,277 *314 3,747 792 23,793
Other iNCOME........coucuiuiiiiciciic e 695,182 86,496 230,984 13,005 7,828 70,972 56,974 82,205

Total deduction 22,115,950 17,026,999 30,745,384 6,006,019 3,543,203 5,402,594 6,008,289 9,785,278

Cost of sales and operations "..............ccccceeueu.] 17,607,075 14,789,059 21,002,573 4,324,965 2,717,585 3,629,084 4,096,695 6,234,243
Inventory, beginning of year. 10,493,521 44,197 509,141 42,495 17,940 141,888 56,560 250,258
Purchase 6,736,707 1,658,817 7,678,591 1,958,989 790,404 1,475,660 1,900,975 1,652,563
Cost of labor *27,018 1,934,188 4,727,013 825,533 750,889 935,733 1,020,341 1,194,517
Additional inventory costs (section 263A)........ 875,328 *166,994 681,505 *24,776 *4,774 *15,867 *12,917 623,171
Other cost 9,203,210 11,043,933 8,014,753 1,588,220 1,147,703 1,161,140 1,189,097 2,928,594
Less: Inventory, end of year.............ccccoceeeenees 10,049,251 59,069 642,231 115,047 19,124 101,204 90,975 315,882

Salaries and wage: 441,247 481,885 2,532,920 469,123 226,356 465,922 495,062 876,456

Guaranteed payments to partners.............ccccce... | 91,988 32,787 803,626 142,432 96,498 101,950 255,525 207,220

Rent paid..... ..o 34,716 52,551 354,455 56,387 36,065 72,471 76,881 112,651

Interest paid...........ccocoioiiiiiiii] 848,517 103,236 228,640 22,295 17,124 83,068 33,082 73,071

Taxes and licenses. 173,465 82,476 389,806 60,230 30,630 81,948 81,304 135,694

Bad debts, 14,576 6,575 55,817 6,118 3,939 5,876 24,002 15,883

Repairs and maintenance.............cccoccccceininncnn 87,547 61,872 195,147 23,418 11,066 17,477 17,145 126,040

Depreciation 243,319 204,624 621,206 79,869 35,629 88,214 91,627 325,867

Depletion *106 *571 - - - - - -

Retirement plans, etc...........ccoociiiniciiiinne. 5,509 15,880 32,844 3,787 5,678 4,425 6,054 12,901

Employee benefit programs.............cccococeinnccin] 24,638 31,481 133,465 21,371 14,283 32,184 26,604 39,023

Net loss from other partnerships and fiduciaries .| 117,714 *13,579 *21,242 *25 *144 *16,963 *1,174 *2,936

Farm net loSS  .....ooeieeiiieiiececceeee e *146 - *2,828 - *2,828 - - -

Net loss, noncapital assets ..........cccccoviieienenns 92,094 *2,371 3,535 *554 *1,352 *11 *121 *1,496

Other deductions 2,333,293 1,148,052 4,367,280 795,444 344,026 803,000 803,012 1,621,797

Net income (less deficit) from trade or business. 2,773,313 676,040 1,507,244 500,910 210,081 113,839 483,134 199,279
Net income 4,137,385 1,058,964 2,226,396 547,708 263,145 248,064 570,595 596,884
DIt 1,364,072 382,923 719,152 46,798 53,064 134,225 87,460 397,604

Portfolio income (less deficit) distributed

directly to partner 1,043,287 36,521 17,182 37,373 -49,042 1,609 2,635 24,607

Interest income.. 183,685 29,396 15,505 2,259 5,626 833 2,428 4,360

Dividend income 5,436 3,886 18,172 *128 *307 () *59 *17,677

Royalty income.. *3,935 393 - - - - - -

Net short-term capital gain (less deficit).................. *8,428 *-342 *1,353 *830 *8 *776 *-31 *-230

Net long-term capital gain (less deficit).. 837,756 *3,207 -17,848 *34,156 *-54,983 -- *180 *2,800

Other portfolio income (less deficit).... *4,047 -19 - - - - - -

Rental real estate income (less deficit)...................} 120,354 *727 7,881 *1,257 *944 46 *23 *5,611
Net income.. 215,195 *763 *8,524 *1,675 *944 46 *23 *5,836
Deficit. 94,840 *37 *643 *417 -- -- - *225

Net income (less deficit) from other rental activity *842 23,040 *-550 - *183 - - *.733
Net income.. *980 23,040 *183 -- *183 -- - -
Deficit. *138 -- *733 -- -- -- - *733

Total net income (less deficit) 2. 3,091,611 733,463 1,548,251 504,554 217,142 114,718 485,644 226,194
Net iNCOME........c.ciiiiiiiccic e 4,482,075 1,096,741 2,256,132 550,760 267,158 248,575 572,992 616,647
DEFICH. .. 1,390,464 363,278 707,881 46,206 50,016 133,857 87,348 390,453

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing

Beverage and | Textile mills Leather and Wood
ltem Total Food tobacco and textile Apparel allied product Paper
manufacturing product product mills | manufacturing product manufacturing | manufacturing
manufacturing manufacturing
(25) (26) (27) (28) (29) (30) (31) (32)
Number of partnership: 40,347 3,508 1,734 256 1,637 *297 2,229 178
Number of partner 206,374 19,137 4,560 1,410 4,059 *956 7,697 786
Total asset 373,281,769 26,872,853 18,879,629 2,996,572 1,923,784 *739,741 3,992,686 5,135,020
Income and deductions from trade or business:

Total income. 518,460,343 52,323,972 16,063,125 4,756,934 5,574,753 *841,412 7,490,997 6,337,958
Business receipt: 508,521,897 51,905,156 15,731,120 4,685,723 5,317,773 *838,419 7,424,854 6,216,838
Ordinary income from other partnerships and

fiduciarie 2,509,862 *5,236 3,006 *2,983 *203,838 -- 4,289 *517
Farm net profit *1,215 *1,072 *112 - - - - -
Net gain, noncapital asset: 876,261 27,887 4,701 1,648 *2,821 *41 6,565 1,660
Other iNCOME........couuiuiiiiciciicc e 6,551,109 384,621 324,187 66,580 50,321 *2,953 55,289 118,942

Total deduction 498,613,942 50,782,736 15,318,178 4,924,168 5,112,176 *836,802 7,418,535 6,385,476

Cost of sales and operations * 395,345,604 39,477,876 9,577,948 4,198,312 3,754,918 *670,348 5,735,573 5,260,147
Inventory, beginning of year... 34,623,126 4,901,805 1,561,195 466,277 663,470 *66,841 830,592 546,703
PUrchases..........ccocoioiniciinincciiccces 242,631,935 31,447,851 8,461,472 2,718,750 2,520,138 *536,376 3,854,557 2,857,732
Cost of labor 21,719,610 2,024,632 190,536 388,177 566,139 *58,963 690,206 550,421
Additional inventory costs (section 263A)........ 1,946,860 201,783 *49,685 *9,486 87,258 16,598 139,198 91,339
Other cost .| 131,447,148 5,813,937 932,166 1,090,273 549,816 *69,168 994,168 1,931,574
Less: Inventory, end of year.............ccccoceeeeees 37,023,075 4,912,132 1,617,106 474,650 631,903 *77,599 773,148 717,623

Salaries and wage: 18,482,656 1,658,620 1,153,244 158,799 411,688 *30,134 438,646 281,132

Guaranteed payments to partners.............ccccce... | 952,891 78,592 *13,820 *16,847 *17,129 *8,938 104,269 *6,848

Rent paid........cccoiiiia 2,752,043 269,462 328,900 26,447 67,211 *11,968 47,359 42,994

Interest paid 4,502,578 366,058 263,584 78,518 52,727 *22,370 92,391 115,478

Taxes and licenses 6,766,456 271,229 168,054 12,659 42,446 *4,288 74,856 57,244

Bad debts.........oooiiiiie 507,884 51,263 10,654 14,379 6,094 *468 11,988 5,669

Repairs and maintenance............ccccococcceininccnn 1,804,480 254,891 42,294 11,100 8,998 *600 48,823 38,376

Depreciation 10,318,539 969,593 388,505 114,666 41,185 *6,274 187,856 115,501

Depletion 22,948 17 - - - - *1,446 -

Retirement plans, etc. 1,487,702 153,383 94,250 *6,764 5,949 889 8,674 9,562

Employee benefit programs.. 2,544,555 301,198 116,788 11,328 34,924 *5,974 42,728 36,913

Net loss from other partnerships and fiduciaries .| 987,358 22,807 *195,855 *2,454 1,467 - *368 *3,186

Farm net loss *19,102 - *19,102 - - - - -

Net loss, noncapital assets 101,052 2,790 1,347 (%) (%) 63 *1,045 347

Other deductions 52,018,092 6,904,957 2,943,833 271,895 667,440 *74,487 622,515 412,079

Net income (less deficit) from trade or business. 19,846,402 1,541,237 744,947 -167,234 462,577 *4,610 72,462 -47,519
Net income 33,715,206 2,135,004 1,109,386 89,861 603,926 *26,574 313,382 151,762
Deficit 13,868,804 593,767 364,439 257,096 141,349 *21,964 240,921 199,280

Portfolio income (less deficit) distributed

directly to partner 4,377,121 286,001 77,770 20,093 13,621 14,963 6,833 20,311

Interest iNCOMe..........coouiiiiiiiiiiiicccen 1,190,706 38,202 71,000 6,520 3,070 9,464 4,690 3,981

Dividend iNCOME.........cccovuiiiuiiniiciciiiccecceea 1,745,363 159,174 *3,140 *25,706 *20 -- *591 *10,027

Royalty income 882,465 45,019 3,630 - *10,871 5,152 *75 230

Net short-term capital gain (less deficit).. 24,015 182 - *38 - - *349 11

Net long-term capital gain (less deficit)................... 525,906 43,369 (%) -12,171 -341 346 *1,064 *5,850

Other portfolio income (less deficit).. 8,666 *55 - - - - 65 *212

Rental real estate income (less deficit) 34,628 10,377 *598 *206 - - *907 886
Net income 44,598 12,008 *598 *206 -- -- *907 886
DEfiCit.....euiiiiicicicc e 9,970 *1,631 -- -- -- -- - -

Net income (less deficit) from other rental activity 465,051 2,037 229,421 - - - *311 804
Net iNCOME........c.ciiiiiiiccic s 466,529 2,037 229,421 -- -- - *311 804
DEfiCit......eiiiiiiccec s *1,477 -- -- -- -- -- - -

Total net income (less deficit) 2 24,173,281 1,796,100 1,052,736 -134,803 476,539 *19,227 79,099 -31,379
Net income 37,246,971 2,345,817 1,411,290 115,445 612,843 *40,412 317,209 155,342
DEFICH. .o 13,073,689 549,717 358,554 250,248 136,304 *21,185 238,110 186,721

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

ltem Printing Petroleum Plastics and | Nonmetallic Fabricated
and related and coal Chemical rubber mineral Primary metal Machinery
support products manufacturing products products metal product manufacturing
activities manufacturing manufacturing | manufacturing | manufacturing | manufacturing
(33) (34) (35) (36) (37) (38) (39) (40)
Number of partnership: 3,476 365 2,490 1,500 2,471 436 4,317 3,310
Number of partner 9,700 8,414 68,211 7,970 5,478 2,651 13,177 9,931
Total asset 3,414,037 | 101,102,844 87,776,973 12,227,472 5,274,169 14,869,625 9,185,549 17,545,327
Income and deductions from trade or business:

Total income. 4,628,984 | 166,862,026 89,060,538 14,260,372 6,634,124 18,482,374 12,983,634 16,695,766
Business receipt: 4,516,562 | 165,776,436 85,933,305 14,022,600 6,327,951 17,747,185 12,829,454 16,261,623
Ordinary income from other partnerships and

fiduciarie *10,515 298,566 1,669,897 8,119 *86,383 *60,654 *3,126 *41,615
Farm net profit - - - - - 32 - -
Net gain, noncapital asset: 15,038 97,159 395,965 61,396 68,788 117,953 9,204 17,379
Other iNCOME........couuiuiiiiciciic e 86,869 689,865 1,061,371 168,256 151,002 556,550 141,850 375,149

Total deduction 4,632,113 | 163,868,896 79,639,972 14,153,248 6,340,296 18,625,310 12,860,317 15,004,572

Cost of sales and operations "..............ccccceeueu.] 2,616,322 | 142,114,869 58,173,545 11,049,789 4,734,919 16,168,224 9,725,816 10,358,737
Inventory, beginning of year. 264,488 3,069,014 6,682,767 1,308,258 630,749 2,241,935 1,300,206 2,767,792
Purchase 1,427,291 79,808,409 38,454,395 6,918,869 2,282,645 10,610,383 5,497,201 7,119,879
Cost of labor 421,830 371,921 2,169,880 1,393,211 604,265 1,594,515 1,758,288 1,141,120
Additional inventory costs (section 263A)........ 27,804 449,086 138,278 103,858 127,721 22,879 79,794 82,042
Other cost 742,755 61,755,682 18,040,298 2,718,467 1,816,201 3,956,445 2,447,785 1,677,052
Less: Inventory, end of year.............cccccceeeeens 267,846 3,339,243 7,312,072 1,392,875 726,663 2,257,932 1,357,458 2,429,148

Salaries and wage: 604,104 1,254,966 3,758,159 662,726 402,871 386,428 805,069 1,296,995

Guaranteed payments to partners.............ccccce... 32,869 *58,619 77,001 29,497 *8,147 *20,568 152,646 65,900

Rent paid........cccoiii 125,836 405,273 446,087 72,100 52,709 125,877 106,813 127,585

Interest paid...........ccocoeiiiiiiiin 108,960 387,022 994,521 413,973 71,259 328,594 176,981 182,770

Taxes and licenses 68,335 4,723,759 404,090 78,961 59,458 63,804 117,166 182,682

Bad debts.. 5,939 23,462 80,541 29,255 18,453 43,669 22,232 58,808

Repairs and maintenance 35,896 450,435 418,821 47,381 42,681 52,296 64,272 56,021

Depreciation 150,763 2,684,766 2,661,505 259,387 244,060 322,526 237,365 354,136

Depletion - *1,161 1,417 -- 18,907 - - -

Retirement plans, etc...........ccoociiiiiciiiine. 13,671 458,921 262,375 22,782 14,616 23,470 31,793 51,129

Employee benefit programs.............cccccoceinnccin] 36,170 292,117 467,486 116,314 38,694 80,491 113,350 182,289

Net loss from other partnerships and fiduciaries .| 1,475 *257,297 100,127 *113,685 *10,337 *8,816 *22,834 7,815

Farm net loss - - - - - - - -

Net loss, noncapital assets ..........cccccovriiicnenns *4,056 14,538 12,689 *2,264 *328 5,522 2,772 *624

Other deductions 827,717 10,741,691 11,781,608 1,255,133 622,857 995,025 1,281,207 2,079,081

Net income (less deficit) from trade or business. -3,129 2,993,130 9,420,566 107,124 293,829 -142,936 123,317 1,691,194
Net iNCOMe........c.oiiiiiicicce 289,419 5,157,920 11,976,350 557,220 550,875 883,031 701,282 2,254,527
DIt 292,548 2,164,790 2,555,784 450,097 257,047 1,025,967 577,964 563,333

Portfolio income (less deficit) distributed

directly to partner 160,894 1,617,057 1,203,668 86,457 11,404 88,050 68,026 189,688

Interest iNCOMe.........ccooiiiiiiiiiiiiccccen 41,868 289,344 229,341 14,974 10,114 56,682 31,875 146,084

Dividend income... *241 1,188,027 269,794 *22,728 *114 29,376 *67 *11,719

Royalty income.. 713 *5,074 526,169 *13,812 *1,043 *1,984 *371 9,589

Net short-term capital gain (less deficit).................. -35 *7,562 -699 - -29 -61 *153 -65

Net long-term capital gain (less deficit). *118,107 127,050 171,136 *34,944 *163 92 *35,560 *22,230

Other portfolio income (less deficit) - - 7,928 - - -23 - 130

Rental real estate income (less deficit). *1,962 *.5,525 *206 52 *296 130 11,512 *1,522
Net income.. *1,962 *470 *206 52 *296 361 11,512 *1,622
Deficit... . - 5,995 -- -- -- 231 - -

Net income (less deficit) from other rental activity *146 182,887 *9,275 *1,158 *1,089 *766 *38 27,922
Net iNCOME........c.cuiiiiiiiicic s *146 182,887 *9,275 *1,158 *1,211 *846 *38 27,922
Deficit - -- - -- 122 *80 - -

Total net income (less deficit) 2.... 41,800 4,652,936 10,463,278 159,847 306,484 -54,020 167,180 1,888,161
Net iNCOME. ... 318,399 6,721,632 12,804,479 605,310 562,166 903,078 722,638 2,395,287
DEfiCit......ouiiiiiiiii 276,599 2,068,696 2,341,201 445,462 255,682 957,098 555,458 507,126

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

Wholesale trade

Computer Electrical Furniture Merchant Merchant
ltem and electrical equipment, | Transportation | and related [ Miscellaneous Total wholesalers, | wholesalers,
product appliance, and]  equipment product manufacturing durable nondurable
manufacturing | component | manufacturing | manufacturing goods goods
manufacturing
(41) (42) (43) (44) (45) (46) (47) (48)
Number of partnership: 1,795 1,368 844 1,739 6,396 43,715 23,283 17,878
Number of partner 8,123 9,490 2,734 4,968 16,924 142,129 67,315 67,951
Total asset 15,482,347 5,893,721 18,394,977 1,865,096 19,709,345 83,717,440 35,174,128 47,863,953
Income and deductions from trade or business:

Total income. 26,509,797 7,565,602 29,876,705 2,472,449 29,038,822 | 298,177,075 70,309,449 | 224,151,993
Business receipt: 25,925,511 7,135,613 29,000,360 2,449,022 28,476,390 | 293,448,507 68,475,158 | 221,334,580
Ordinary income from other partnerships and

fiduciarie - *80,133 *8,849 *3,902 *18,236 227,004 15,976 206,483
Farm net profit - - - - - *140 *140 -
Net gain, noncapital asset: *6,946 *6,068 29,037 *136 5,866 75,734 30,913 44,762
Other iNCOME........couuiuiiiiciciicce e 577,340 343,788 838,458 19,389 538,329 4,425,690 1,787,262 2,566,168

Total deduction 27,516,001 7,371,748 28,983,249 2,375,279 26,464,871 | 290,135,853 67,167,242 | 219,417,722

Cost of sales and operations "..............cccccecei.] 21,049,326 5,000,198 24,882,580 1,671,071 19,125,088 || 256,052,356 53,455,520 | 199,642,780
Inventory, beginning of year...............ccccccceeenel 1,523,773 933,121 2,178,924 171,585 2,513,630 15,960,612 7,992,936 7,937,230
PUrChases...........cccoiniiiiiiinicccicccs 8,807,909 3,222,570 15,649,320 1,020,252 9,415,936 | 228,002,192 48,645,051 | 176,654,438
Cost of labor 1,936,467 578,042 2,216,173 379,253 2,685,572 1,626,437 1,140,098 469,784
Additional inventory costs (section 263A)........ 73,390 54,499 33,302 *8,009 150,851 742,022 245,144 479,967
Other cost 10,593,298 1,223,555 7,501,713 296,037 7,296,759 27,185,825 3,936,490 23,031,419
Less: Inventory, end of year.............ccccceeeeens 1,885,512 1,011,590 2,696,852 204,065 2,937,660 17,464,874 8,504,340 8,930,059

Salaries and wage: 1,908,709 613,838 1,322,231 118,889 1,215,408 10,003,709 3,852,590 6,020,849

Guaranteed payments to partners 41,667 47,360 58,871 *33,557 79,747 727,073 405,125 305,581

Rent paid 138,588 50,706 115,115 28,368 162,644 1,502,259 676,013 803,584

Interest paid...........ccocoioiiiciiiccn 267,492 116,238 178,484 23,425 261,734 1,029,621 406,673 603,475

Taxes and licenses..........ccccorccininicicciinicccn. ] 95,572 58,808 111,871 17,897 153,276 1,223,236 440,066 769,954

Bad debts, 24,733 15,572 16,517 *2,823 65,365 323,713 164,444 155,117

Repairs and maintenance. 70,034 19,419 81,576 3,488 57,078 458,459 174,018 280,319

Depreciation 521,525 123,410 338,282 40,600 556,634 1,423,095 549,988 855,508

Depletion - - - - - *534 - *534

Retirement plans, etc...........ccoociiiiiiiiiiinne. 104,212 27,075 55,564 *4,374 138,249 263,817 108,066 153,995

Employee benefit programs.............cccccoceinnncin] 279,767 97,233 157,061 4,431 129,297 913,638 307,452 594,819

Net loss from other partnerships and fiduciaries .| 202,038 *8,123 *26,711 - *1,962 160,846 15,588 141,671

Farm net loss - - - - - *2,330 *1,969 *361

Net loss, noncapital assets *27,598 *353 15,016 71 9,629 20,309 17,558 2,429

Other deductions 2,784,740 1,193,414 1,623,370 426,285 4,508,758 16,030,860 6,592,174 9,086,748

Net income (less deficit) from trade or business. -1,006,204 193,855 893,456 97,170 2,573,951 8,041,221 3,142,206 4,734,271
Net iNCoOme........coiiiiiiciccccce 992,865 578,653 1,681,211 159,326 3,502,633 10,676,458 4,408,806 6,028,328
DIt 1,999,069 384,798 787,755 *62,156 928,682 2,635,237 1,266,600 1,294,057

Portfolio income (less deficit) distributed

directly to partner 236,043 12,131 61,134 6,252 196,726 354,209 197,757 154,657

Interest iNCOMe.........ccooiiiiiiiiiiiciccccea 107,771 12,572 59,953 5,543 47,659 140,685 72,867 66,027

Dividend income. 994 *169 *20,636 709 *2,132 14,603 12,306 2,297

Royalty income... 97,574 628 *1,623 -- *158,909 49,945 *22,566 *27,378

Net short-term capital gain (less deficit).................. 18,011 *-201 30 - -1,231 349 *2,167 -1,818

Net long-term capital gain (less deficit).. 11,693 *-1,037 *-21,406 -- *-10,743 148,522 87,851 60,667

Other portfolio income (less deficit). - - 298 - - 106 - 106

Rental real estate income (less deficit] *4,850 *1,786 *1,270 - 6,135 18,047 13,497 4,550
Net iNCOME. ..o *4,850 *1,803 -- -- *6,961 19,119 13,742 5,377
DEfiCit......cuiiiiciciicccc e - *18 *1,270 - 827 *1,072 *245 *827

Net income (less deficit) from other rental activity 9,404 - *.795 226 363 467 -32 460
Net iNCOME. ... 9,404 -- *327 226 516 14,183 *9,169 *4,975
Deficit. - - 1,122 -- 153 *13,716 *9,201 *4,515

Total net income (less deficit) 2.. -785,611 209,009 973,901 103,648 2,789,149 8,265,074 3,263,411 4,835,089
Net iNCOME. ... 997,156 587,265 1,752,442 164,974 3,713,788 10,860,611 4,511,390 6,109,327
DEFICH. .. 1,782,767 378,256 778,541 *61,326 924,639 2,595,537 1,247,978 1,274,237

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale
trade-- Retail trade
continued
Wholesale Building
Item electronic Motor Furniture Electronics materials and Food Health
markets and Total vehicle and and home and garden and and
agents and parts dealers furnishing appliance || equipment and beverage personal
brokers stores stores supplies stores care stores
dealers
(49) (50) (51) (52) (53) (54) (55) (56)
Number of partnership: 2,555 127,303 15,247 6,239 2,275 5,718 15,719 4,621
Number of partner 6,863 414,185 36,545 15,511 5,608 14,846 37,995 11,189
Total asset 679,359 90,205,437 25,109,176 2,972,864 6,456,193 3,291,413 11,134,593 2,482,854
Income and deductions from trade or business:

Total income. 3,715,633 | 280,490,594 88,517,072 7,785,505 29,231,297 9,326,149 45,585,329 6,499,986
Business receipt: 3,638,768 | 274,481,910 86,842,717 7,594,941 29,106,400 9,225,156 43,943,133 6,453,646
Ordinary income from other partnerships and

fiduciarie 4,546 175,115 1,929 () -- 2,954 *7,748 *4,330
Farm net profit - *284 - - - *113 - -
Net gain, noncapital asset: *59 191,426 67,263 *4,171 *1,187 16,360 46,208 *319
Other iNCOME........c.ouiuiiiiiciic e 72,259 5,641,859 1,605,163 186,392 123,710 81,566 1,588,241 41,690

Total deduction 3,550,889 | 277,416,770 87,748,454 7,670,485 28,655,270 9,214,012 45,712,022 6,587,343

Cost of sales and operations *.... 2,954,055 | 215,417,247 75,208,400 4,624,548 22,037,281 6,797,968 33,833,100 4,528,478
Inventory, beginning of year... 30,445 27,913,789 12,288,773 868,917 2,503,522 1,182,163 2,403,821 492,973
Purchase 2,702,703 | 198,656,923 71,857,914 4,097,005 19,891,892 6,622,261 32,749,772 4,093,847
Cost of labor *16,554 1,918,580 613,523 139,496 180,581 90,123 363,151 *15,042
Additional inventory costs (section 263A)........ *16,911 351,613 93,508 65,957 1,810 *12,555 44,385 *3,769
Other cost 217,916 17,293,286 4,639,081 470,247 2,187,875 212,584 658,902 536,836
Less: Inventory, end of year.............cccccceeeenens 30,475 30,945,084 14,333,968 1,017,074 2,728,400 1,321,717 2,386,932 613,986

Salaries and wage: 130,271 19,657,823 4,677,327 716,044 1,844,819 926,371 4,804,999 769,312

Guaranteed payments to partners.............ccccce... | *16,366 886,084 201,646 45,106 53,778 90,463 91,466 98,252

Rent paid 22,663 5,444,605 905,718 483,887 612,097 208,438 822,626 144,958

Interest paid 19,473 2,082,830 504,563 76,734 79,489 51,935 415,131 46,046

Taxes and licenses.. 13,216 3,061,577 662,443 126,771 287,703 130,489 669,991 90,042

Bad debts, 4,153 549,376 67,841 41,472 36,132 16,653 21,472 22,410

Repairs and maintenance............ccccoccccceininincnnc 4,123 1,202,900 194,086 50,056 139,628 69,207 274,256 18,241

Depreciation 17,598 3,509,808 523,430 68,443 319,275 160,044 786,308 81,121

Depletion - *333 - - - - - -

Retirement plans, etc. *1,756 219,592 23,411 4,672 *2,618 14,042 83,589 18,218

Employee benefit programs.. *11,368 1,437,997 308,016 39,151 119,588 47,655 507,523 28,553

Net loss from other partnerships and fiduciaries .| *3,587 42,259 1,184 *3,821 - 3,368 *9,998 1,132

Farm net l0SS  .....ooevieciiiiieeeeceeee e - *3,976 - - - - *3,952 -

Net loss, noncapital assets ........c.ccccoeeeiiinenen 322 44,484 7,806 - *7,150 *408 8,487 *3,233

Other deductions 351,939 23,855,880 4,462,584 1,389,780 3,115,713 696,972 3,379,127 737,349

Net income (less deficit) from trade or business. 164,743 3,073,824 768,618 115,020 576,027 112,137 -126,693 -87,357
Net income 239,324 7,662,431 1,456,520 401,419 722,096 280,097 640,205 275,629
Deficit 74,580 4,588,606 687,902 286,400 146,069 167,960 766,898 362,986

Portfolio income (less deficit) distributed

directly to partner 1,795 410,981 87,584 3,125 36,238 9,296 191,781 28,526

Interest iNCOMe.......c..coooiuiiiiiiiiiiiccccee 1,791 169,908 38,178 3,022 868 5,192 37,509 2,842

Dividend income.. - 116,327 648 *103 (?) *1,477 111,598 *1

Royalty income.... - *1,411 - - - *141 225 -

Net short-term capital gain (less deficit).. (*) -866 *-3,629 - - *371 *-625 -

Net long-term capital gain (less deficit) 4 123,490 52,166 - *35,369 *1,641 43,074 *25,683

Other portfolio income (less deficit) - *710 *221 - - *475 - -

Rental real estate income (less deficit) - 57,264 3,058 *-439 *177 *1,658 14,339 -
Net income - 76,949 4,998 98 -- *1,658 15,278 -
DEfiCit......cuiiiiiiiicccc e - 19,685 *1,940 *537 77 -- *939 -

Net income (less deficit) from other rental activity 39 56,698 *.3,022 - 10,727 - 7,165 -
Net iNCOME........c.ciiiiiiiicicc e 39 59,848 *91 -- 10,727 -- 7,202 -
DEfiCit......uiiiieiciicc e - *3,149 *3,113 -- -- -- *37 -

Total net income (less deficit) 2 166,573 3,476,143 807,701 117,706 587,446 121,079 44,144 -84,515
Net iNCOME. ... 239,895 7,869,563 1,483,402 403,450 733,006 284,840 666,186 276,359
DEfiCit......ouoiiiiiiiii 73,321 4,393,420 675,701 285,745 145,560 163,762 622,042 360,873

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Retail trade--continued

Transportation and
warehousing

Item Clothing Sporting General Miscellaneous Air

Gasoline and clothing | goods, hobby, | merchandise store Nonstore Total and

stations accessories book, and stores retailers retailers rail
stores music stores transportation

(57) (58) (59) (60) (61) (62) (63) (64)
Number of partnership: 5,739 9,652 13,271 3,002 26,222 19,599 29,886 5,763
Number of partner 16,195 21,345 28,977 7,522 58,733 159,719 577,150 15,972
Total asset 8,417,111 2,679,088 2,012,086 4,313,861 4,802,356 16,533,843 | 104,105,394 5,240,602

Income and deductions from trade or business:

Total income. 31,193,204 9,045,344 4,316,320 9,425,196 9,971,538 29,593,655 72,170,820 3,587,223
Business receipt: 30,827,662 8,828,384 3,919,438 8,815,860 9,772,901 29,151,671 69,760,872 3,470,766
Ordinary income from other partnerships and

fiduciarie *2,246 -- - 256 *599 *155,053 970,164 *25,607
Farm net profit - - - - - 171 - -
Net gain, noncapital asset: 34,935 *823 *3,984 *50 4,529 11,596 327,390 48,016
Other iNCOME........coouiuiiiiiccieic e 328,361 216,137 392,897 609,029 193,508 275,164 1,112,395 42,834

Total deduction 31,010,299 8,770,410 4,302,458 8,954,039 9,828,884 28,963,094 70,530,813 4,876,643

Cost of sales and operations ".............cccccceeueu..] 26,903,713 5,156,917 2,443,039 5,669,106 6,485,985 21,728,710 44,610,095 1,905,658
Inventory, beginning of year..............cccccccceeeuel 495,155 1,332,113 744,340 1,561,667 2,190,147 1,850,198 807,059 *150,869
PUrChases...........cccoininiciiiiiiccciccces 21,122,553 4,763,109 2,205,834 5,539,645 6,252,300 19,460,791 17,863,708 *324,789
Cost of labor 222,045 *1,597 *41,402 *9,858 102,163 139,599 1,916,722 *76,839
Additional inventory costs (section 263A)........ 7,361 13,895 *11,166 27,142 18,691 51,375 177,559 *39,398
Other cost 5,392,484 292,114 287,296 67,413 330,548 2,217,907 24,544,196 1,434,232
Less: Inventory, end of year.. 510,655 1,245,910 850,799 1,536,618 2,407,864 1,991,159 864,080 *159,598

Salaries and wage: 1,181,730 616,695 518,364 1,084,517 905,048 1,612,599 4,491,535 450,077

Guaranteed payments to partners 25,369 46,558 19,967 *9,190 73,970 130,319 245,917 *5,850

Rent paid 335,157 526,817 314,328 374,538 537,651 178,392 1,288,078 75,437

Interest paid...........ccocoioiiiiiiiiicn 248,412 52,978 46,788 79,194 112,766 368,794 2,142,576 121,917

Taxes and licenses..........ccccorurcininiccciiniciccn. ] 315,376 131,982 95,063 193,391 163,020 195,308 1,024,542 58,330

Bad debt 14,515 35,730 91,434 12,071 27,071 162,576 70,815 13,044

Repairs and maintenance 170,695 34,753 26,359 46,138 49,411 130,069 863,419 177,875

Depreciation 532,558 103,008 128,951 205,312 127,118 474,240 4,802,025 849,342

Depletion - - - - *333 - - -

Retirement plans, etc............ccooociiiiiciiiinen. 6,349 6,380 *8,682 *5,663 4,777 41,191 84,152 *2,868

Employee benefit programs............ccccccoceinnncin] 58,986 39,404 24,978 58,110 31,770 174,263 407,480 27,663

Net loss from other partnerships and fiduciaries .| *275 - - - *2,370 *20,111 83,294 *39,286

Farm net loss 24 - - - - - - -

Net loss, noncapital assets ..........ccccceiiiicnenns *528 *273 90 406 *47 16,056 19,375 *12,824

Other deductions 1,216,612 2,018,913 584,414 1,216,404 1,307,547 3,730,466 10,397,511 1,136,473

Net income (less deficit) from trade or business. 182,905 274,934 13,862 471,156 142,654 630,561 1,640,007 -1,289,421
Net iNCoOme. ..o 452,814 476,997 257,303 665,452 637,806 1,396,094 5,307,143 144,593
DIt 269,909 202,062 243,441 194,296 495,152 765,533 3,667,136 1,434,014

Portfolio income (less deficit) distributed

directly to partner 13,142 10,399 12,364 4,214 9,259 5,053 112,873 28,988

Interest iNCOMe..........coooiiiuiiiiiiiiicccen 9,031 6,299 2,765 4,052 11,058 49,092 205,789 26,712

Dividend income. 294 *13 24 *466 *1,665 *37 222,841 *835

Royalty income - *682 - - 217 146 1,173 -

Net short-term capital gain (less deficit). *1,049 - - *-180 *-536 *2,685 *-138 -

Net long-term capital gain (less deficit).. 2,768 *3,405 *9,574 *-125 -3,144 *-46,921 -317,661 *1,441

Other portfolio income (less deficit). - - - - - 14 868 -

Rental real estate income (less deficit] 33,606 *3,246 *-105 175 2,396 *.493 110,009 *.5,908
Net iNCOME. ... 38,688 *3,246 *295 175 12,014 *500 115,917 -
DEfiCit.....ocuiiiicicicc e *5,082 -- *401 -- *9,617 *993 *5,908 *5,908

Net income (less deficit) from other rental activity 15,244 *1,331 - *4,371 *4,482 16,401 -264,622 *.243,800
Net iNCOME. ... 15,244 *1,331 -- *4,371 *4,482 16,401 40,574 *19,504
Deficit. - -- -- -- -- -- 305,196 *263,304

Total net income (less deficit) 2.. 241,080 286,505 16,546 480,221 162,472 695,759 1,916,066 -1,511,581
Net income 492,848 486,464 259,970 671,326 653,877 1,457,836 5,801,285 165,089
DEfiCit......ooiiiiiiiii 251,768 199,959 243,423 191,105 491,405 762,077 3,885,219 1,676,670

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Transportation and warehousing--continued
ltem Other transit

Water Truck and ground Pipeline Scenic and Support Couriers Warehousing

transportation | transportation passenger transportation | sightseeing activities for and and

transportation transportation | transportation | messengers storage

(65) (66) (67) (68) (69) (70) (71) (72)
Number of partnership: 1,041 11,802 1,892 299 *956 3,577 1,797 2,759
Number of partner 5,768 27,075 4,318 496,775 *2,663 12,765 3,771 8,043
Total asset: 3,522,417 2,391,023 533,138 79,873,996 *432,843 3,829,763 113,575 8,168,036

Income and deductions from trade or business:

Total income 3,646,116 9,727,898 1,259,705 38,183,420 *271,191 8,696,705 1,095,167 5,703,395
Business receipt: 3,340,997 9,244,181 1,241,805 37,156,216 *263,319 8,510,195 1,094,234 5,439,160
Ordinary income from other partnerships and

fiduciarie: *4,285 883 - 768,988 - 4,866 - *165,535
Farm net profit - - - - - - - -
Net gain, noncapital asset *99,615 34,454 *15,051 42,578 - 87,341 - *335
OtherinCome.........cceeuiiiiiiiiiiiicciice 201,218 448,381 *2,850 215,638 *7,872 94,303 *933 98,366

Total deduction 3,442,295 9,394,683 1,265,427 36,568,700 *407,526 8,113,371 1,061,193 5,400,977

Cost of sales and operations "..............c..c.ccee 1,398,115 3,992,548 *328,190 28,814,652 *43,721 4,805,713 656,851 2,664,647
Inventory, beginning of year..............c..c.cceeey *21,865 *18,950 1,785 57,650 *4,491 450,924 *2,220 98,305
Purchases..........ccccooviiiiiiiiiiiiiiccc, *277,888 1,030,925 *3,314 12,147,956 *21,311 1,612,757 *229,382 2,215,387
Cost of labor. *100,369 420,979 *159,584 688 *17,659 930,907 *116,893 *92,804
Additional inventory costs (section 263A)........ *10,145 *49,778 - - - 2,707 *74,972 *561
Other cost 1,025,134 2,487,881 *164,815 16,665,841 *5,686 2,192,002 *237,235 331,371
Less: Inventory, end of year.. *42,920 *15,964 1,309 57,483 *5,426 503,750 *3,850 73,780

Salaries and wage: 355,929 1,375,581 269,030 234,124 *64,541 1,066,311 110,041 565,902

Guaranteed payments to partners *5,355 77,336 *21,928 *27,363 - 76,645 *9,602 *21,839

Rent paid 74,006 337,112 43,761 146,532 *35,394 203,268 25,903 346,664

Interest paid 117,940 81,920 29,731 1,627,492 *15,527 52,861 1,475 93,713

Taxes and licenses............cccooociiiiiiiiiiinic 65,906 199,263 43,509 369,102 *11,888 114,633 8,702 153,209

Bad debts *13,285 16,969 *1,608 8,079 - 8,036 *1,941 7,855

Repairs and maintenance.. 107,505 218,866 29,441 170,369 *20,224 59,735 *2,144 77,259

Depreciation 302,145 426,330 65,776 2,594,113 *51,488 189,441 22,078 301,312

Depletion - - - - - - - -

Retirement plans, etc............cccooiiiiiiiiiiis 20,666 11,817 *4,675 *14,731 *2,205 16,713 *974 9,503

Employee benefit programs...........cccccccceiiininn 82,804 64,466 28,312 49,523 *4,160 100,626 *4,954 44,973

Net loss from other partnerships and fiduciaries .| 7,823 *703 - *35,145 - *249 - 87

Farm net loss - - - - - - - -

Net loss, noncapital assets ........cccccoeeeiiiiene 10 *412 209 *5,871 - - - *48

Other deductions 890,805 2,591,361 399,257 2,471,604 *158,377 1,419,139 216,529 1,113,967

Net income (less deficit) from trade or business. 203,821 333,215 -5,721 1,614,720 *.136,334 583,334 33,974 302,418
Net income........coooiiiiiiiiiiiis 461,049 482,912 38,582 2,713,214 *2,595 797,713 57,518 608,970
DEfiCit.....oiiiiiiiics *257,227 149,697 44,303 1,098,493 *138,929 214,379 *23,544 306,551

Portfolio income (less deficit) distributed

directly to partner 21,483 9,131 73 -28,327 *279 44,340 *17,740 19,065

Interest iNnCome...........c.ccoiiiiiiiiiiiiiiic, 19,669 4,894 *186 128,875 *247 13,428 *403 11,375

Dividend income.. *1,849 *608 6 205,959 *32 *1,371 - *12,181

Royalty income - - - 185 - 988 - -

Net short-term capital gain (less deficit).. *7 *18 -1 1,227 - *-1,363 - (*)

Net long-term capital gain (less deficit) -52 *3,647 -18 -364,914 - *29,389 *17,337 *-4,490

Other portfolio income (less deficit).. - - - 341 - 528 - -

Rental real estate income (less deficit) *399 228 83 5,194 - *7,151 - *102,862
Net inCome........cccviiiiiiiiics *399 228 83 5,194 - *7,151 - *102,862
DEfiCit..eeeeeeeeeeee s - - - - - - - -

Net income (less deficit) from other rental activity - *1,376 - *14,871 *-13,469 *2,844 - *.26,443
Net income........cccviiiiiiii, - *1,376 - *14,871 - *3,987 - *835
Deficit. - -- -- -- *13,469 1,143 - *27,279

Total net income (less deficit) 225,739 340,321 -5,446 1,970,145 *-149,524 609,642 34,377 402,393
Net income........cccoooiiiiiiiiiic, 473,304 489,722 38,642 3,029,680 *2,595 814,058 57,829 730,366
DEfiCit......ooviiiiiiiii *247,565 149,401 44,088 1,059,535 *152,119 204,416 *23,453 327,974

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Information
Motion Internet service|
ltem Publishing picture Broadcasting Internet Tele- providers, Webj Other
Total industries and sound (except publishing and communi- search portals| information
(except recording internet) broadcasting cations and data services
internet) industries processing
services
(73) (74) (75) (76) 7 (78) (79) (80)
Number of partnership: 31,804 7,735 8,744 2,045 *291 4,996 5,659 2,333
Number of partner 369,701 26,456 37,574 98,368 *649 177,535 21,766 7,353
Total asset 390,776,899 20,115,140 70,510,454 | 104,096,874 *68,120 | 188,368,899 4,543,988 3,073,424
Income and deductions from trade or business:

Total income. 170,244,188 17,153,913 22,888,824 34,690,558 *42,090 86,900,687 3,750,238 4,817,877
Business receipt: 161,757,098 16,690,609 19,946,044 33,358,716 *42,016 83,370,206 3,568,847 4,780,659
Ordinary income from other partnerships and

fiduciarie 3,152,536 *125,377 1,001,810 363,913 - 1,628,834 *2,669 *29,933
Farm net profit 30 - - 17 - 13 - -
Net gain, noncapital asset: 544,912 20,729 *72,787 192,118 -- 250,200 *6,280 *2,798
Other iNCOME........couuiuiiiiciccicc e 4,789,611 317,198 1,868,183 775,793 74 1,651,434 172,443 4,486

Total deduction 171,807,368 14,957,729 22,674,066 34,883,233 *130,350 91,314,737 3,893,352 3,953,900

Cost of sales and operations "..............ccccceueu..] 33,516,911 3,819,704 7,442,021 3,384,109 *2,464 17,924,076 448,379 496,157
Inventory, beginning of year. 4,507,602 327,913 2,875,154 *33,999 -- 1,240,754 *28,555 *1,228
Purchase 11,573,307 1,052,096 859,622 6,772 -- 9,457,133 63,151 *134,533
Cost of labor 925,284 446,943 166,570 *67,657 - 86,569 *48,758 *108,787
Additional inventory costs (section 263A)........ 196,269 28,044 *13,243 *37,386 *2,141 115,455 - -
Other cost 20,912,424 2,312,236 6,385,579 3,262,862 *323 8,358,265 337,086 256,073
Less: Inventory, end of year.............cccccceeeeens 4,665,337 347,527 2,924,674 *24,567 -- 1,334,100 *30,006 *4,464

Salaries and wage: 15,988,363 2,978,029 1,865,846 3,535,258 *17,337 5,706,038 860,604 1,025,251

Guaranteed payments to partners.............ccccce... | 462,743 109,942 82,958 50,684 *4,114 58,583 99,864 56,597

Rent paid........cccoiiiii 5,404,757 260,600 479,337 597,513 *1,598 3,731,527 157,402 176,780

Interest paid 8,055,530 278,368 774,151 2,840,860 *666 4,026,399 76,886 58,199

Taxes and licenses.. 2,867,307 305,058 271,437 460,471 *1,569 1,634,764 60,220 133,788

Bad debts, 3,107,063 253,603 185,258 274,403 *433 2,345,410 37,980 9,975

Repairs and maintenance.............cccocoocceininccnn 1,328,421 97,205 123,850 196,296 *49 768,531 58,253 84,236

Depreciation 21,015,270 433,145 1,422,624 4,141,977 *4,563 14,309,240 334,761 368,961

Depletion - - - - - - - -

Retirement plans, etc...........ccoociiiniciiinn. 672,768 102,214 173,435 97,427 -- 217,753 *54,754 27,185

Employee benefit programs..............cccccoceinnccin] 1,361,927 286,235 150,564 264,128 *2,524 516,361 79,592 62,521

Net loss from other partnerships and fiduciaries .| 4,496,191 19,707 625,730 562,003 - 3,238,423 *5,831 *44,496

Farmnetloss .......ccccciiiiiiiiiiiiiic *190 - - *190 - - - -

Net loss, noncapital assets ..........cccccovriiiienenns 436,371 4,410 *29,866 95,224 - 299,436 732 6,703

Other deductions 73,093,557 6,009,509 9,046,988 18,382,688 *95,031 36,538,197 1,618,093 1,403,051

Net income (less deficit) from trade or business. -1,563,180 2,196,184 214,758 -192,676 *-88,260 -4,414,050 -143,114 863,977
Net income 18,274,744 3,023,125 2,498,316 4,943,966 *219 6,013,148 690,423 1,105,547
Deficit. 19,837,925 826,941 2,283,558 5,136,641 *88,479 10,427,198 833,538 241,570

Portfolio income (less deficit) distributed

directly to partner 3,635,329 205,337 1,168,018 1,335,879 -- 809,704 18,247 98,144

Interest income.... 1,349,641 40,467 147,288 349,612 -- 786,790 18,161 7,323

Dividend income.. 152,314 1,047 102,051 552 -- 47,825 - *839

Royalty income.... 1,511,080 21,764 895,107 7,320 -- 586,530 - 360

Net short-term capital gain (less deficit).. 9,608 *370 *4,167 *-1,066 - *5,785 - *352

Net long-term capital gain (less deficit)... 612,076 141,226 19,259 979,461 -- -617,226 *86 *89,271

Other portfolio income (less deficit) *611 464 *147 (%) - - - -

Rental real estate income (less deficit) 5,746 *3,457 5,084 *4,156 - *-6,950 - -
Net income 14,308 *3,457 *5,905 *4,194 -- *752 - -
DEfiCit.....ouiiiiicicicc e *8,562 -- *822 39 -- *7,702 - -

Net income (less deficit) from other rental activity -258,373 940 *4,322 4,072 - -268,239 *417 *115
Net income 269,503 940 *4,322 4,072 -- 259,637 *417 *115
Deficit.. 527,876 -- -- -- -- 527,876 - ()

Total net income (less deficit) 1,197,837 2,264,322 1,368,756 173,036 *-88,260 -3,268,094 -124,536 872,613
Net income 19,945,085 3,076,462 2,840,946 5,148,063 *219 7,063,217 704,721 1,111,458
Deficit. 18,747,248 812,140 1,472,190 4,975,026 *88,479 10,331,311 829,257 238,844

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance and insurance Real estate
and rental and
Securities, leasing
Activities commodities Insurance Funds, trusts,
Item Depository Nondepository related to contracts, and carriers and other
Total credit credit credit other financial and financial Total
intermediation] intermediation || intermediation|| investments related vehicles
and related activities
activities
(81) (82) (83) (84) (85) (86) (87) (88)
Number of partnership: 258,990 126 9,829 3,002 201,756 9,402 34,875 1,081,354
Number of partner 3,089,160 402 42,925 12,561 2,672,848 60,145 300,279 5,877,816
Total asset 5,007,360,523 7,272,750 128,324,302 20,982,673 ||4,307,137,428 10,427,337 | 533,216,033 |2,392,544,667
Income and deductions from trade or business:

Total income. 242,785,082 999,092 25,727,962 5,775,150 190,559,357 13,141,757 6,581,764 108,382,482
Business receipt: 169,280,457 *959,900 19,851,274 5,056,008 126,521,619 12,472,262 4,419,393 89,976,350
Ordinary income from other partnerships and

fiduciarie 11,533,236 867 412,358 *87,529 10,433,852 *13,749 584,881 5,852,677
Farm net profit *24,262 - - -- *22,542 - *1,721 *10,201
Net gain, noncapital asset: 506,751 -- 25,531 *162 463,619 *7,289 10,151 2,275,190
Other iNCOME........couuiuiiiiciciieccce e 61,440,376 *38,326 5,438,798 631,450 53,117,726 648,458 1,565,619 10,268,064

Total deduction 214,467,957 860,646 22,641,506 4,199,547 168,767,005 11,839,948 6,159,306 102,635,786

Cost of sales and operations *... 91,011,677 51,756 11,635,140 254,857 76,038,066 2,347,548 684,310 47,304,583
Inventory, beginning of year.. 3,536,299 3,686 *500,359 -- 2,867,453 3,885 *160,915 18,643,973
Purchase 67,201,849 53,525 10,763,634 *16,994 55,718,107 *237,938 411,651 18,471,511
Cost of labor 1,213,173 -- *45,844 *2,600 183,885 *918,232 *62,611 1,194,178
Additional inventory costs (section 263A)........ 201,790 - *85,865 *811 *15,206 *99,890 18 2,580,350
Other cost 24,516,688 -- 736,542 *234,452 22,404,987 1,075,510 *65,197 23,962,789
Less: Inventory, end of year.............cccccceeeeens 5,676,289 5,454 *497,103 -- 5,151,573 6,075 *16,083 17,548,249

Salaries and wage: 26,693,370 *325,292 2,478,884 704,289 21,133,241 1,660,130 391,534 9,244,846

Guaranteed payments to partners.. 4,053,999 *20,339 140,527 54,837 3,334,564 274,889 228,843 1,359,292

Rent paid 2,713,572 *46,278 237,916 89,992 2,008,499 261,715 69,173 1,765,599

Interest paid 20,634,664 98,774 2,165,359 217,835 17,166,938 92,001 893,757 5,496,436

Taxes and licenses 1,751,092 *7,517 204,916 63,463 1,287,360 130,471 57,365 1,619,293

Bad debts, 3,096,832 *7,019 788,330 79,963 1,777,087 9,650 434,782 595,069

Repairs and maintenance. 345,603 *1,931 25,801 30,677 245,924 22,080 19,191 714,484

Depreciation 2,433,591 *15,836 249,772 82,629 1,898,170 93,196 93,987 9,119,904

Depletion - - - - - - - *3,012

Retirement plans, etc...........ccoociiiiiciiiinnn. 667,298 *14,144 19,452 *14,885 576,944 39,317 *2,5656 112,958

Employee benefit programs..............cccccoceiniccin] 1,267,661 *21,502 125,333 30,667 930,067 80,312 79,781 556,054

Net loss from other partnerships and fiduciaries .| 7,345,258 *30 128,988 416 6,533,684 *40,286 641,853 3,221,887

Farm net loss 34,516 -- -- -- *24,846 -- *9,670 276,480

Net loss, noncapital assets 912,433 11,453 93,227 7177 800,307 *106 *163 132,276

Other deductions 51,506,391 238,774 4,347,861 2,567,860 35,011,309 6,788,248 2,552,340 21,113,613

Net income (less deficit) from trade or business. 28,317,125 138,447 3,086,456 1,575,602 21,792,353 1,301,809 422,458 5,746,697

Net iNCoOme........c.oiiiiiiiciicccce 48,634,346 *143,761 4,596,805 1,698,382 38,668,007 1,717,169 1,810,223 19,578,325
DEfiCit.....euiiiciciiicic e 20,317,221 5,314 1,510,348 122,779 16,875,654 415,360 1,387,765 13,831,628
Portfolio income (less deficit) distributed
directly to partner 126,151,765 *29,591 1,499,561 32,251 109,061,135 370,531 15,158,696 31,077,420
Interest income... 51,658,907 *15,040 1,404,551 22,567 40,773,793 182,468 9,260,488 9,965,458
Dividend income. 22,347,329 3,763 14,422 620 18,822,583 25,256 3,480,685 2,909,729
Royalty income 1,773,446 -- *3,159 -- 1,700,747 -- 69,540 2,276,266
Net short-term capital gain (less deficit). 21,549,193 603 42,561 *-189 20,988,677 5,571 511,970 684,748
Net long-term capital gain (less deficit).. 26,386,422 *8,104 14,589 *9,254 24,785,539 157,156 1,411,780 14,792,509
Other portfolio income (less deficit). 2,436,468 *2,080 *20,278 -- 1,989,795 *81 424,234 448,709
Rental real estate income (less deficit -772,414 149 28,747 *1,487 -1,080,179 *2,271 275,109 30,489,640
Net income 1,652,715 149 55,468 *1,487 1,201,013 *3,031 391,567 73,627,705
Deficit. 2,425,129 - 26,720 -- 2,281,192 *760 116,457 43,138,064
Net income (less deficit) from other rental activity -200,126 -61 *2,497 -99,058 -170,041 *207 66,331 -409,002
Net income 232,631 -- *3,174 - 141,435 *207 87,816 3,493,287
Deficit........ 432,757 61 *677 99,058 311,476 - 21,485 3,902,289
Total net income (less deficit) 2.. 105,560,735 159,418 4,560,111 1,501,218 83,829,052 1,512,091 13,998,845 51,427,498
Net income ...} 125,459,629 164,786 5,905,098 1,721,585 100,748,389 1,843,224 15,076,547 106,247,698
DEfiCit......ouiiiiiiiii 19,898,894 5,368 1,344,987 220,367 16,919,337 331,133 1,077,702 54,820,200

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Real estate and rental and leasing--continued

Real estate Lessors of
Lessors of Lessors of Lessors of Lessors of Rental nonfinancial
ltem residential nonresidential mini- other Other and intangible
Total buildings buildings warehouses real estate real estate leasing assets (except
and dwellings | (except mini- and self- property activities services copyrighted
warehouses) | storage units works)
(89) (90) 91) (92) (93) (94) (95) (96)
Number of partnership: 1,046,280 346,459 399,026 13,220 69,188 218,387 35,014 60
Number of partner 5,675,022 1,993,851 2,009,854 58,407 442,151 1,170,759 201,918 876
Total asset 2,287,803,844 | 629,992,581 |1,018,001,702 25,684,047 | 128,031,966 | 486,093,549 99,173,715 5,567,108
Income and deductions from trade or business:

Total income. 90,632,258 5,520,152 6,727,439 375,789 3,955,888 74,052,990 17,098,124 652,100
Business receipt: 75,841,848 4,613,776 4,885,010 357,905 2,708,706 63,276,451 13,931,678 *202,824
Ordinary income from other partnerships and

fiduciarie 5,723,003 297,709 688,226 *393 213,042 4,523,634 *48,718 *80,956
Farm net profit *10,201 *1,954 *1,603 - *554 *6,090 - -
Net gain, noncapital asset: 1,009,603 117,047 463,383 *792 *35,267 393,114 1,265,588 -
Other iNCOME........couuiuiiiiciciiic e 8,047,604 489,666 689,217 16,700 998,319 5,853,701 1,852,141 *368,320

Total deduction 84,488,938 5,338,120 6,298,608 505,254 4,054,501 68,292,455 18,000,911 *145,937

Cost of sales and operations ".............cccccceeueu.] 42,285,758 2,385,107 1,462,922 28,885 1,192,608 37,216,236 5,018,821 *3
Inventory, beginning of year 18,324,602 607,663 387,853 *5,028 180,488 17,143,570 319,371 -
Purchase 15,900,575 1,362,996 854,115 25,557 373,083 13,284,824 2,570,936 -
Cost of labor 853,897 *13,355 *29,856 - *9,819 800,868 340,281 -
Additional inventory costs (section 263A)........ 2,579,994 *44,717 *51,585 *106 *69,554 2,414,031 356 -
Other cost 21,660,726 1,147,702 530,659 *540 751,296 19,230,529 2,302,060 *3
Less: Inventory, end of year...........cccccceeneees 17,034,067 791,325 391,147 *2,347 191,631 15,657,617 514,182 -

Salaries and wage: 7,701,989 557,193 690,721 38,447 376,985 6,038,644 1,530,526 *12,331

Guaranteed payments to partners.. 1,240,897 47,333 224,409 *11,749 19,806 937,600 115,105 *3,289

Rent paid.......ccccoiiiii 1,380,254 38,309 95,772 *1,792 286,163 958,219 383,453 *1,891

Interest paid 4,243,608 441,944 854,916 89,926 360,703 2,496,119 1,212,498 *40,330

Taxes and licenses.. 1,382,357 110,623 250,724 28,013 91,318 901,679 236,270 *666

Bad debts, 461,292 *18,640 9,100 *354 2,008 431,191 133,312 *464

Repairs and maintenance...........c.ccceeeveeiiennnn.. 567,840 31,183 73,311 17,215 37,879 408,253 146,624 19

Depreciation 2,356,501 219,378 449,854 73,936 234,873 1,378,461 6,762,851 *552

Depletion *3,012 *292 - - *2,720 - - -

Retirement plans, etc. 84,861 *3,167 *3,451 *6 2,802 75,435 27,721 376

Employee benefit programs.. 373,014 22,033 34,739 *795 23,380 292,067 182,172 *869

Net loss from other partnerships and fiduciaries .| 3,164,671 329,569 323,816 *3,447 307,790 2,200,050 57,216 -

Farm net 10SS ......ccoouiiiiiiniiiiiiccccen 275,135 *13,664 *150,148 - *20,695 *90,629 *1,345 -

Net loss, noncapital assets ..........cccccovrviicnenns 129,727 *299 *71,706 *1,257 *775 55,689 2,543 *6

Other deductions 18,838,023 1,119,386 1,603,019 209,434 1,093,999 14,812,185 2,190,451 *85,140

Net income (less deficit) from trade or business. 6,143,320 182,032 428,832 -129,465 -98,614 5,760,535 -902,786 506,163
Net income 17,192,768 1,048,942 2,111,857 17,249 607,932 13,406,788 1,838,704 546,853
Deficit 11,049,448 866,910 1,683,025 146,714 706,546 7,646,253 2,741,490 *40,690

Portfolio income (less deficit) distributed

directly to partner 28,563,883 3,843,107 6,171,877 77,539 1,858,973 16,612,387 813,203 1,700,335

Interest iNCOMe.........ccoouiuiiiiiiiiiicccen 9,131,125 1,939,802 2,981,328 23,884 436,351 3,749,760 771,222 63,112

Dividend iNCOME..........ccoouuruiiiiiricicieisicecceeas 2,888,809 529,427 520,569 *32,974 183,754 1,622,085 20,915 *5

Royalty income 645,846 *6,300 62,529 *69 450,365 126,583 *560 *1,629,861

Net short-term capital gain (less deficit).. 680,724 176,516 266,311 (%) -35,861 273,758 *4,024 -

Net long-term capital gain (less deficit)................... 14,807,561 1,146,311 2,185,104 *20,612 777,071 10,678,462 -15,006 *-46

Other portfolio income (less deficit) 409,819 44,751 156,036 - 47,293 161,739 *31,488 *7,403

Rental real estate income (less deficit) 30,240,847 -2,270,844 30,579,323 629,917 2,861,185 -1,558,734 245,467 *3,326
Net iNCOME. ... 73,288,508 17,341,916 42,743,099 1,087,953 4,325,024 7,790,516 335,871 *3,326
DEfiCit.....euiiiiiiciicce e 43,047,661 19,612,760 12,163,775 458,037 1,463,839 9,349,250 90,404 -

Net income (less deficit) from other rental activity -39,279 -13,099 -74,827 *.9,550 26,570 31,627 -382,775 *13,052
Net iNCOME. ... 345,224 12,685 177,756 *2,040 102,635 50,108 3,135,010 *13,052
Deficit. 384,504 *25,784 252,583 *11,591 76,065 18,481 3,517,786 -

Total net income (less deficit) 49,420,486 418,369 34,653,790 547,829 3,906,904 9,893,595 -215,910 2,222,922
Net iNCOME. ... 98,857,059 19,785,718 47,520,647 1,150,238 5,921,142 24,479,314 5,127,153 2,263,486
DEFICHt. o 49,436,573 19,367,349 12,866,857 602,409 2,014,237 14,585,720 5,343,062 *40,565

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other professional, scientific,
and technical services

ltem Total Legal Accounting, Architectural, | Specialized Computer Management,
o services tax preparation,| engineering design systems Total scientific,
bookkeeping, and related services design and and technical
and payroll services related consulting
services services services
(97) (98) (99) (100) (101) (102) (103) (104)
Number of partnership: 151,076 27,682 21,723 14,367 6,288 23,479 57,538 33,276
Number of partner 541,138 156,067 71,577 36,100 22,639 60,646 194,109 99,404
Total asset 99,858,274 23,461,870 12,417,282 5,616,494 359,372 5,924,073 52,079,183 27,828,555
Income and deductions from trade or business:

Total income. 222,996,666 | 102,455,828 34,483,020 14,361,513 1,292,656 11,348,773 59,054,875 31,356,440
Business receipt: 211,608,743 | 100,657,045 33,843,612 12,292,795 1,285,004 10,926,535 52,603,752 27,358,062
Ordinary income from other partnerships and

fiduciarie 2,548,133 392,110 257,365 *107,383 - *2,637 1,788,638 986,794
Farm net profit - - - - - - - -
Net gain, noncapital asset: 73,980 8,765 3,666 5,786 -- 3,420 52,344 45,411
Other income 8,765,810 1,397,909 378,377 1,955,549 *7,652 416,180 4,610,141 2,966,173

Total deduction 174,417,448 66,291,660 28,662,389 13,173,190 1,194,843 11,227,412 53,867,954 27,333,611

Cost of sales and operations *.... 28,411,321 1,561,136 1,083,820 5,066,595 534,233 2,788,721 17,376,816 4,670,655
Inventory, beginning of year... 525,733 *1,626 *150 *83,728 *17,726 28,635 393,868 82,869
PUrchases..........coccoiniiciiiiiniiccccccs 9,752,181 *31,590 *13,091 946,259 418,311 1,156,902 7,186,028 1,035,957
Cost of labor 4,485,667 178,203 633,681 999,204 *49,424 696,290 1,928,865 840,908
Additional inventory costs (section 263A)........ 306,735 *23,977 *6,037 *3,417 *764 *73,593 198,948 *38,237
Other cost 13,895,599 1,327,233 430,888 3,109,545 85,928 876,405 8,065,602 2,702,392
Less: Inventory, end of year...............ccoceeeenens 556,192 *1,491 *28 *75,557 *37,920 44,701 396,495 29,707

Salaries and wage: 58,191,536 29,689,986 10,484,520 2,733,740 107,872 2,886,029 12,289,388 8,420,231

Guaranteed payments to partners......................... 10,418,681 4,823,982 2,848,854 893,947 *101,147 352,019 1,398,733 938,145

Rent paid.......ccccoiii 10,596,715 6,594,963 1,661,035 319,759 43,851 346,934 1,630,172 1,008,077

Interest paid...........ccocoeiiiciiic 1,186,672 280,214 244,810 48,064 12,529 83,425 517,629 294,141

Taxes and licenses.. 5,153,573 2,646,563 933,436 214,165 19,627 293,390 1,046,392 636,994

Bad debts.... 229,020 99,063 12,929 13,767 *214 27,7117 75,329 30,166

Repairs and maintenance.. 1,138,644 451,323 159,877 167,201 6,203 157,891 196,149 93,012

Depreciation 3,473,137 1,401,515 506,734 181,925 17,349 443,804 921,810 457,438

Depletion *10 - - - - - *10 *10

Retirement plans, etc. 3,121,351 1,101,170 1,266,132 48,076 *7,003 89,453 609,516 484,169

Employee benefit programs.............ccccccoceinnncin] 3,235,380 1,415,357 466,635 311,852 *8,568 165,880 867,090 618,449

Net loss from other partnerships and fiduciaries .| 682,627 16,009 103,381 *69,948 - *84,890 408,400 334,835

Farm net loss - - - - - - - -

Net loss, noncapital assets ............ccccceececeeniee 75,530 24,749 3,488 *274 *225 *37,979 8,815 *4,266

Other deductions 48,503,251 16,185,630 8,886,739 3,103,875 336,022 3,469,280 16,521,706 9,343,024

Net income (less deficit) from trade or business. 48,579,218 36,164,168 5,820,631 1,188,324 97,813 121,361 5,186,921 4,022,829
Net income 53,959,368 36,492,981 5,896,309 1,600,972 175,363 1,348,632 8,445,111 5,542,096
Deficit. 5,380,150 328,813 75,678 412,648 77,551 1,227,270 3,258,190 1,519,267

Portfolio income (less deficit) distributed

directly to partner 2,676,352 121,861 152,591 240,686 *745 534,837 1,625,633 969,107

Interest iNCOMe..........coooiiiiiiiiiiiiiiccccee 519,908 72,602 41,898 41,510 *622 15,620 347,655 218,077

Dividend income.. 602,628 5,188 3,693 *1,210 -- *512,462 80,075 52,320

Royalty income 1,066,515 391 *19,808 *110,693 *123 12,263 923,236 *555,609

Net short-term capital gain (less deficit).. 81,118 8,319 859 *2 - *1 71,939 72,221

Net long-term capital gain (less deficit) 405,100 34,704 85,834 87,271 - *-5,508 202,799 70,489

Other portfolio income (less deficit) 1,083 656 *499 - - - -72 *391

Rental real estate income (less deficit) 50,203 33,252 *2,083 *3,793 - *2,843 8,232 -3,401
Net income 72,870 37,628 *4,089 *3,793 -- *2,843 24,517 10,625
Deficit........ 22,667 4,376 *2,006 -- -- -- 16,285 *14,026

Net income (less deficit) from other rental activity -32,427 *1,988 51 - - - -34,466 *-41,693
Net iNCOME. ..o 10,666 *1,988 51 -- -- -- *8,627 *1,401
DEfiCit......cuiiiiiciiiicccc e *43,093 - - - - - *43,093 *43,093

Total net income (less deficit) 2 50,787,128 36,278,246 5,888,663 1,345,530 98,557 664,549 6,511,582 4,804,132
Net income 55,897,153 36,604,916 5,958,725 1,694,482 175,714 1,880,891 9,582,425 6,281,249
DEfiCit......ouoiiiiiiiiii 5,110,025 326,670 70,062 348,951 77,156 1,216,342 3,070,844 1,477,117

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and

Administrative and support and waste

technical services--continued management and remediation services Health care
Other professional, scientific, and social
and technical services-- assistance
continued Management
Item Other of companies Total Administrative Waste Educational
Advertising | miscellaneous (holding and management services
and related professional, companies) support and Total
services scientific, and services remediation
technical services
services
(105) (106) (107) (108) (109) (110) (111) (112)
Number of partnership: 6,112 18,150 21,579 43,647 41,135 2,512 9,084 54,161
Number of partner 18,259 76,446 236,675 131,483 96,713 34,770 26,755 300,042
Total asset 9,734,975 14,515,653 307,844,362 26,645,114 19,664,320 6,980,795 3,026,643 64,395,426
Income and deductions from trade or business:

Total income. 9,777,426 17,921,010 17,554,085 52,932,019 45,179,552 7,752,467 2,861,965 | 113,861,748
Business receipt: 9,347,338 15,898,352 9,323,771 51,337,496 43,749,143 7,588,353 2,814,240 | 106,340,989
Ordinary income from other partnerships and

fiduciarie *237,698 *564,146 5,455,682 167,427 147,088 *20,338 *18,592 768,729
Farm net profit - - 25,911 *5,657 *5,657 - - -
Net gain, noncapital asset: *2,882 4,050 615,216 22,958 10,136 12,822 *3,881 146,398
Other iNCOME........couuiuiiiiciciiicce e 189,507 1,454,462 2,133,506 1,398,482 1,267,528 130,954 25,252 6,605,632

Total deduction 9,168,559 17,365,784 16,720,660 50,299,922 42,824,567 7,475,354 2,964,544 | 100,312,149

Cost of sales and operations *.... 3,856,696 8,849,465 4,940,149 19,615,822 14,654,890 4,960,932 572,984 7,559,811
Inventory, beginning of year... 45,699 265,300 668,640 289,994 265,752 *24,242 *3,591 193,468
PUrchases...........cccoininiciiiiiccicccs 1,643,452 4,506,620 3,451,390 2,919,373 2,850,246 69,127 158,861 1,673,775
Cost of labor 103,273 984,685 290,522 7,702,732 6,557,808 1,144,924 *105,525 1,612,337
Additional inventory costs (section 263A)........ *58,528 *102,182 33,025 500,039 499,945 *94 - 131,504
Other cost 2,091,453 3,271,758 1,202,426 8,442,239 4,680,987 3,761,252 311,228 4,314,680
Less: Inventory, end of year..............cccceeeees 85,709 281,079 705,855 238,555 199,847 38,708 6,221 265,953

Salaries and wage: 1,495,246 2,373,911 1,771,050 13,488,134 12,883,270 604,864 715,323 25,148,489

Guaranteed payments to partners.............ccccce... | 170,883 289,705 505,411 364,010 338,200 *25,810 53,640 4,503,570

Rent paid........cccoiiiii 251,666 370,430 257,320 995,432 849,202 146,230 169,082 4,235,065

Interest paid...........ccocoioiiiiciii 95,628 127,860 1,406,096 452,849 284,414 168,435 23,735 1,855,831

Taxes and licenses 156,168 253,230 249,335 993,237 916,857 76,381 79,471 2,963,273

Bad debt 33,187 11,976 113,908 164,742 149,723 15,020 6,265 2,920,503

Repairs and maintenance............ccccoccccceeninincnn 38,005 65,132 81,075 360,877 234,638 126,239 34,848 1,138,816

Depreciation 181,949 282,423 440,817 944,244 654,458 289,786 117,546 4,019,948

Depletion - - - - - - - -

Retirement plans, etc. 28,396 96,951 11,408 186,806 179,072 7,734 24,103 387,553

Employee benefit programs.. 132,545 116,096 149,833 1,547,767 1,482,597 65,170 32,201 2,216,839

Net loss from other partnerships and fiduciaries .| *1,616 71,949 3,756,637 94,295 91,745 *2,550 *68,004 272,439

Farm net loss - - *3,313 - - - - -

Net loss, noncapital assets .........ccccceviiicnenns 3,818 *731 3,031 9,177 8,556 *621 *839 15,916

Other deductions 2,722,756 4,455,926 3,031,277 11,082,529 10,096,945 985,584 1,066,504 43,074,098

Net income (less deficit) from trade or business. 608,866 555,226 833,425 2,632,098 2,354,985 277,113 -102,579 13,549,599

Net income 1,064,249 1,838,766 7,094,438 3,972,999 3,340,434 632,565 364,190 17,045,026
Deficit. 455,383 1,283,540 6,261,013 1,340,902 985,449 355,452 466,769 3,495,427
Portfolio income (less deficit) distributed
directly to partner 47,960 608,566 10,877,452 519,826 394,712 125,113 151,908 594,159
Interest iNCOMe.........ccoouiiiuiiiiiiiiicccea 32,238 97,341 2,924,042 101,670 87,229 14,441 12,845 199,636
Dividend income.. 3,403 24,353 2,612,952 40,002 39,216 *786 *29,926 3,904
Royalty income.... - *367,627 1,455,109 *255,542 *255,542 -- *371 *184
Net short-term capital gain (less deficit).. *78 *-204 208,727 15,231 14,656 *575 *-2,369 -6,441
Net long-term capital gain (less deficit) *12,208 120,103 3,565,645 107,246 -2,065 *109,311 *111,136 438,722
Other portfolio income (less deficit) *190 *-653 110,977 *135 *135 - - *-41,845
Rental real estate income (less deficit) *217 *11,416 -83,379 12,413 12,927 *.514 *169 -102,347
Net iNCOME. ... *217 *13,676 488,858 24,140 23,828 312 233 81,154
DEfiCit......ouiiiiiciicc e - *2,259 572,236 *11,727 *10,901 *826 *65 183,501
Net income (less deficit) from other rental activity *172 *7,055 23,904 *489 -188 *677 *215 20,760
Net iNCOME. ... *172 *7,055 117,254 *784 107 *677 *215 44,515
Deficit. - - 93,350 295 295 -- - *23,755
Total net income (less deficit) 645,085 1,062,365 7,877,030 3,042,348 2,749,845 292,503 -59,054 13,629,891
Net income 1,086,554 2,214,622 13,490,005 4,319,334 3,681,472 637,861 376,831 17,217,334
DEfiCit......ouoiiiiiiiiiii 441,469 1,152,258 5,612,975 1,276,985 931,627 345,358 435,885 3,587,443

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care and social assistance--continued
Other Nursing
ltem Offices of Offices Outpatient Medical Home ambulatory and
physicians of other care and health health Hospitals residential
and dentists health centers diagnostic care care care
practitioners laboratories services services facilities
(113) (114) (115) (116) (117) (118) (119) (120)
Number of partnership: 17,533 12,458 3,902 3,591 2,925 999 608 6,595
Number of partner 125,577 39,305 33,808 25,064 7,702 2,380 15,230 38,579
Total asset 6,061,990 2,748,151 8,052,543 4,966,630 1,549,247 166,268 15,742,617 24,694,740
Income and deductions from trade or business:

Total income. 37,863,194 8,661,596 13,407,096 7,007,141 2,470,215 1,004,664 18,399,839 23,553,518
Business receipt: 32,136,302 8,551,221 12,906,515 6,535,054 2,349,067 985,917 18,178,927 23,208,388
Ordinary income from other partnerships and

fiduciarie 232,688 81,852 236,169 *92,474 *38,696 - 65,459 21,389
Farm net profit - - - - - - - -
Net gain, noncapital asset: 14,147 *1,415 10,097 *415 *5,233 *732 1,961 109,546
Other iNCOME........couuiuiiiiiciicc e 5,480,057 27,108 254,315 379,198 77,219 *18,015 153,492 214,196

Total deduction 29,433,937 7,103,373 11,215,063 6,448,857 2,236,654 1,030,070 17,303,825 24,104,623

Cost of sales and operations *.... 1,562,889 775,136 1,211,314 614,811 373,611 *369,062 942,997 1,494,901
Inventory, beginning of year... 20,113 23,990 45,289 19,424 14,456 *57,503 *7,819 4,733
Purchase 313,155 238,367 309,993 180,965 218,155 177,191 *80,414 50,294
Cost of labor 275,340 148,267 194,431 160,963 *35,945 *12,074 *52,919 648,829
Additional inventory costs (section 263A)........ *22,894 *7,279 *91,628 *1,033 - *275 - *6,811
Other cost 955,767 384,895 608,317 307,627 114,081 *219,561 811,442 788,435
Less: Inventory, end of year..............ccccceeeeens 24,380 27,663 38,344 55,200 *9,025 *97,542 *9,697 4,202

Salaries and wage: 8,273,234 1,205,541 2,211,500 1,408,260 724,133 210,691 1,990,396 8,648,006

Guaranteed payments to partners.............ccccc.e... | 3,071,354 567,782 132,511 33,449 64,238 *5,285 519,968 66,236

Rent paid..... ..o 1,270,290 356,728 521,303 301,601 57,802 12,191 334,074 1,243,896

Interest paid 156,954 37,508 131,285 126,268 31,633 *9,132 287,048 1,061,839

Taxes and licenses 660,832 137,059 248,047 152,759 70,837 17,345 317,298 1,302,393

Bad debts.........oooiii e 81,950 184,676 387,954 161,034 22,014 *34,292 1,904,281 144,231

Repairs and maintenance.............cccococcceininincnn 238,160 61,176 162,462 137,436 14,892 5,105 264,345 237,862

Depreciation 570,089 215,903 477,221 724,530 75,554 *30,646 947,473 946,963

Depletion - - - - - - - -

Retirement plans, etc. 260,033 20,212 29,086 28,266 *4,159 *2,275 10,520 30,450

Employee benefit programs.. 857,728 54,601 200,194 147,163 23,786 *94,455 248,440 576,567

Net loss from other partnerships and fiduciaries .| 3,338 *39,366 *11,886 *55,950 *2 - *31,997 129,887

Farm net loss - - - - - - - -

Net loss, noncapital assets .. *909 *4,986 3,126 *96 55 4474 *214 *1,275

Other deductions 12,426,178 3,442,699 5,487,174 2,557,234 773,935 235,116 9,504,775 8,220,115

Net income (less deficit) from trade or business. 8,429,256 1,558,223 2,192,034 558,283 233,561 -25,406 1,096,013 -551,105
Net income 8,800,491 1,802,737 2,403,817 1,238,594 294,860 *47,390 1,494,003 815,033
Deficit 371,234 244,514 211,783 680,311 61,299 *72,797 397,990 1,366,138

Portfolio income (less deficit) distributed

directly to partner 36,757 8,705 243,646 9,145 1,833 *109 76,199 215,050

Interest iNCOMe..........coouiiiiiiiiiiiiicccee 12,992 4,512 14,642 7,557 1,989 *109 70,830 86,041

Dividend iNCOME.........ccoouruiuiiniiiciciisiceecceens 2,911 *59 *39 77 *16 -- 77 312

Royalty income - - - 183 - - - *1

Net short-term capital gain (less deficit).. *643 *-169 *-362 - *92 - *101 -6,746

Net long-term capital gain (less deficit)... 20,165 *4,303 229,328 *1,227 *-264 - 5,191 177,351

Other portfolio income (less deficit)............ccoceee 46 - - - - - - *-41,910

Rental real estate income (less deficit) 11,056 *8,014 1,368 *456 *72,124 - 11,632 -62,810
Net income 11,210 *8,099 *2,759 *517 -- -- 35,390 23,118
DEfiCit......ouiiiiiciciic e *154 *86 *1,390 *61 *72,124 -- 23,758 85,928

Net income (less deficit) from other rental activity *603 *12,972 7,561 *.7,533 *1,267 - 18,479 *-12,587
Net iNCOME........c.ciiiiiiiicicccce *1,042 *12,972 *9,300 *283 *1,267 -- 18,552 *1,100
DEfiCit......uiiiiciciicc e *440 -- *1,739 *7,816 -- -- 73 *13,688

Total net income (less deficit) 2 8,456,865 1,583,780 2,215,644 559,124 164,709 -25,298 1,197,031 -582,058
Net income.... 8,818,271 1,822,946 2,426,565 1,244,349 298,055 *47 421 1,562,937 847,401
Deficit 361,406 239,166 210,922 685,225 133,346 *72,719 365,906 1,429,458

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care
anld social Arts, entertainment, and recreation Accommodation and food services
assistance--
continued
ltem Performing Museums, Amusement, Food
Social arts, spectator || historical sites, gambling, services
assistance Total sports, and similar and Total Accom- and
and related institutions recreation modation drinking
industries industries places
(121) (122) (123) (124) (125) (126) (127) (128)
Number of partnership: 5,550 43,303 26,390 *84 16,828 81,341 26,064 55,277
Number of partner 12,398 318,415 180,752 *510 137,153 374,520 153,363 221,157
Total asset 413,240 55,145,751 23,613,737 *69,361 31,462,652 | 139,707,479 | 112,693,650 27,013,829
Income and deductions from trade or business:

Total income. 1,494,487 50,884,323 18,648,098 *109,465 32,126,760 | 100,724,924 47,533,789 53,191,135
Business receipt: 1,489,598 46,607,450 15,472,699 *109,463 31,025,288 96,540,384 44,568,965 51,971,419
Ordinary income from other partnerships and

fiduciarie *2 911,690 380,239 -- 531,452 361,863 299,343 62,520
Farm net profit - *28 - - *28 32 32 -
Net gain, noncapital asset: *2,853 150,481 17,270 -- 133,211 200,103 113,695 86,408
Other iNCOME........couuuiiiiciciiicce e 2,033 3,214,674 2,777,890 *2 436,782 3,622,541 2,551,754 1,070,787

Total deduction 1,435,747 53,502,834 21,304,195 *88,079 32,110,561 | 102,744,632 50,211,935 52,532,697

Cost of sales and operations *.... 215,090 19,018,572 2,783,894 *29,619 16,205,058 29,526,913 8,944,533 20,582,379
Inventory, beginning of year... *141 304,640 46,613 *931 257,096 1,107,668 456,686 650,982
Purchase *5,240 1,752,842 383,656 *12,591 1,356,594 19,270,384 3,089,445 16,180,939
Cost of labor *83,568 594,840 326,125 *6,908 261,807 4,515,844 1,602,950 2,912,893
Additional inventory costs (section 263A)........ *1,584 10,480 1,612 -- *8,868 103,380 59,450 43,930
Other cost 124,556 16,687,291 2,079,811 *10,836 14,596,644 5,653,681 4,191,652 1,462,028
Less: Inventory, end of year.............cccccceeeeens - 356,586 78,987 *1,647 275,952 1,152,874 472,475 680,399

Salaries and wage: 476,727 9,570,547 6,293,867 *10,741 3,265,940 17,799,958 7,895,963 9,903,996

Guaranteed payments to partners.............ccccce... | 42,747 304,299 126,934 - 177,365 508,312 139,458 368,854

Rent paid 137,179 1,174,677 468,860 *7,635 698,182 4,731,667 1,258,007 3,473,660

Interest paid 14,163 1,677,103 541,785 *261 1,135,056 5,836,758 5,098,691 738,068

Taxes and licenses 56,702 2,354,940 333,706 *3,158 2,018,076 4,474,867 2,708,578 1,766,289

Bad debts, *70 118,691 88,076 - 30,615 102,451 85,759 16,692

Repairs and maintenance.. 17,378 458,943 103,794 *1,452 353,697 2,056,645 1,191,774 864,870

Depreciation 31,570 2,949,115 712,765 *6,041 2,230,308 7,055,960 5,180,202 1,875,759

Depletion - - - - - - - -

Retirement plans, etc. *2,551 152,546 137,304 - 15,242 70,123 52,261 17,861

Employee benefit programs.. 13,904 427,423 212,446 *44 214,933 863,216 626,290 236,926

Net loss from other partnerships and fiduciaries .| 14 956,878 884,852 - *72,026 649,783 482,122 167,661

Farm net loss - - - - - *46,153 *46,153 -

Net loss, noncapital assets *781 10,951 5,336 - *5,615 54,637 7,751 46,886

Other deductions 426,872 14,328,151 8,610,576 *29,128 5,688,447 28,967,189 16,494,393 12,472,796

Net income (less deficit) from trade or business. 58,740 -2,618,511 -2,656,097 *21,387 16,199 -2,019,708 -2,678,146 658,438
Net income 148,101 3,912,947 1,390,725 *21,387 2,500,835 5,071,214 2,264,458 2,806,756
Deficit. 89,362 6,531,458 4,046,823 -- 2,484,635 7,090,922 4,942,604 2,148,318

Portfolio income (less deficit) distributed

directly to partner 2,714 209,349 148,345 *7 60,997 557,819 415,873 141,945

Interest income 963 172,188 87,061 *7 85,120 310,829 270,601 40,227

Dividend income.. *312 9,647 4,110 -- 5,536 64,023 63,426 598

Royalty income - 68,296 66,762 -- *1,534 *48,029 3,856 *44,172

Net short-term capital gain (less deficit).. - 20,788 17,710 - *3,078 -388 430 -818

Net long-term capital gain (less deficit) *1,420 -106,613 -72,342 -- -34,271 133,805 76,039 57,765

Other portfolio income (less deficit) *19 45,044 45,044 - - *1,521 *1,521 -

Rental real estate income (less deficit)...................} *60 38,939 1,573 - 37,366 214,717 183,282 31,434
Net income *60 51,401 *8,142 -- 43,260 330,042 284,572 *45,469
Deficit. - 12,463 *6,569 -- *5,894 115,325 101,290 *14,035

Net income (less deficit) from other rental activity - *2,582 *486 - *2,096 17,078 16,154 *923
Net iNCOME........c.ciiiiiiiiiiccccc e - *7,068 *1,183 -- *5,885 17,078 16,154 *923
DEfiCit......uiiiieiiic e - *4,486 697 -- *3,789 -- - -

Total net income (less deficit) 2 60,093 -2,281,816 -2,451,062 *21,394 147,852 -1,363,512 -2,139,305 775,793
Net income 149,389 4,100,499 1,493,942 *21,394 2,585,163 5,625,374 2,741,255 2,884,118
DEFICH. .. 89,295 6,382,314 3,945,003 -- 2,437,311 6,988,885 4,880,560 2,108,325

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Other services

Repair and maintenance Religious,
ltem grantmaking, Nature of
Total Automotive Other Personal civic, business not
Total repair and repair and and laundry | professional, allocable
maintenance | maintenance services and similar
organizations
(129) (130) (131) (132) (133) (134) (135)
Number of partnership: 62,667 31,546 21,060 10,486 30,313 *808 2,193
Number of partner 154,705 76,541 52,058 24,483 75,358 *2,806 5,390
Total asset 13,158,196 4,359,012 3,111,746 1,247,266 8,696,879 *102,304 *420,069
Income and deductions from trade or business:

Total income. 17,917,824 10,570,074 6,386,624 4,183,450 7,281,865 *65,884 *248,278
BUSINESS MECEIPES........euviiiiiiiiii et 17,519,877 10,371,458 6,288,190 4,083,268 7,082,598 *65,821 *248,278
Ordinary income from other partnerships and fiduciaries.. 29,317 *15,990 *2,354 *13,636 *13,327 - -
Farm net profit - - - - - - -
Net gain, noncapital assets 48,776 40,646 *36,753 *3,894 8,129 - -
Other income 319,854 141,980 59,328 82,652 177,811 *63 (*)

Total deduction: 17,769,140 10,261,897 6,229,688 4,032,209 7,454,120 *53,122 *275,539
Cost of sales and operations ™.............cccceiririrciininiiceeeccee 6,552,820 5,251,197 2,749,826 2,501,371 1,269,084 *32,540 *162,909

Inventory, beginning of year 550,928 379,189 173,156 206,033 138,761 *32,978 *3,450

Purchases. 3,629,252 2,852,620 1,949,170 903,450 758,515 *18,117 *161,211

Cost of labor. 991,271 804,678 439,877 364,801 185,319 *1,273 *2,899

Additional inventory costs (section 263A).. *17,631 *16,055 *15,090 *965 *1,575 - -

Other cost 1,829,736 1,509,666 319,857 1,189,808 320,070 - (%)

Less: Inventory, end of year. 488,215 333,230 169,544 163,686 135,158 *19,827 *4,651
Salaries and wage: 2,878,466 1,367,500 926,811 440,689 1,510,965 - *15,912
Guaranteed payments to partners.. 423,100 266,528 181,048 85,480 156,572 - *4,065
Rent paid 1,344,342 464,414 380,626 83,788 878,347 *1,581 *10,898
Interest paid 360,433 171,834 118,912 52,923 186,047 *2,551 *3,687
Taxes and licenses 497,939 233,740 170,074 63,666 262,904 *1,295 *3,678
Bad debt 22,829 17,136 12,194 4,941 5,693 - *3,770
Repairs and maintenance 248,390 109,863 71,359 38,504 137,991 *536 *2,074
Depreciation 702,392 343,160 275,851 67,309 357,472 *1,760 *13,296
Depletion - - - - - - -
Retirement plans, etc. 18,261 9,570 *3,642 5,928 8,692 - -
Employee benefit programs.. 84,674 42,885 21,107 21,779 41,789 - -
Net loss from other partnerships and fiduciaries . *27,093 *10 - *10 *27,084 - -
Farm net loss *3,689 - - - *3,689 - -
Net loss, noncapital assets *14,631 *191 *87 *104 *14,440 - -
Other deductions 4,590,081 1,983,871 1,318,152 665,719 2,593,352 *12,858 *55,351

Net income (less deficit) from trade or business. 148,684 308,177 156,936 151,241 -172,255 *12,762 *.27,261
Net income 1,517,003 853,847 584,171 269,676 650,279 *12,876 111
Deficit. 1,368,319 545,670 427,234 118,436 822,534 *115 *27,371

Portfolio income (less deficit) distributed

directly to partner 225,930 32,569 30,813 1,756 193,360 *1 *58,519

Interest income.... 83,171 4,406 3,504 902 78,765 *1 *179

Dividend income.. 5,337 *124 *114 *10 *5,212 - *58,340

Royalty income () () () - - - -

Net short-term capital gain (less deficit).. *-923 *-923 *772 -151 - - -

Net long-term capital gain (less deficit)... 138,345 *28,961 *27,967 *994 *109,383 - -

Other portfolio income (less deficit) - - - - - - -

Rental real estate income (less deficit) 69,943 12,479 13,653 *1,174 57,464 - -
Net income 71,980 *14,516 *14,516 - 57,464 - -
Deficit. *2,037 *2,037 *863 *1,174 - - -

Net income (less deficit) from other rental activity. *70 *-3,828 *754 *-4,582 *3,898 - -
Net income *4,652 *754 *754 - *3,898 - -
Deficit. *4,582 *4,582 - *4,582 - - -

Total net income (less deficit) 2 307,205 321,359 174,961 146,397 -26,916 *12,762 31,258
NEt INCOME. ...t 1,665,003 864,141 593,730 270,411 787,985 *12,877 *58,626
DIBFICHE. .. 1,357,798 542,782 418,768 124,014 814,901 *115 *27,368

* Estimate should be used with caution because of the small number of sample returns on which it is based.
* Cost of sales and operations is not equal to the sum of its components because some partnerships do not report the components.

2 Total net income (less deficit) is the sum of net income (less deficit) from trade or business, portfolio income (less deficit) distributed directly to partners (excluding net

short-term capital gain and net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

3 Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting Mining
All Forestry Fishing, Support
ltem industries Total Crop Animal and hunting, activities Total
production production logging and for agriculture
trapping and forestry
(1) (2) (3) (4) (5) (6) 7) (8)
Number of partnership: 1,356,988 63,608 41,651 14,787 2,902 696 3,573 17,481
Number of partner 8,960,499 215,323 150,085 42,356 12,421 1,600 8,860 326,794
Total asset: 7,020,457,114 36,290,706 16,968,972 10,423,535 6,024,614 912,146 1,961,438 | 109,856,002
Income and deductions from a trade or business:

Total income. 2,034,617,632 19,846,586 5,572,954 5,523,463 1,969,516 1,076,775 5,703,879 59,127,546
BuUSIiNess receipts..........ccccvriciiiiiiciciiicccee 1,886,931,793 15,692,413 2,759,535 4,374,246 1,915,636 1,058,208 5,584,788 54,946,540
Ordinary income from other partnerships

and fiducianies..........cccoriiiinniiiiccs 36,560,282 476,195 306,865 *164,791 - *4,314 225 1,193,320
Farm net profit 3,346,168 3,270,216 2,335,890 885,036 *18,850 - *30,441 *1,290
Net gain, noncapital assets.. 6,021,891 168,828 98,904 52,900 *12,805 *1 4,219 589,556
Other income 101,757,497 238,933 71,760 46,490 *22,225 *14,252 84,206 2,396,839

Total deduction 1,755,113,899 15,529,300 3,169,111 4,341,576 1,699,359 900,819 5,418,436 38,751,707

Cost of sales and operations * 1,090,058,934 10,775,281 1,749,014 3,664,963 930,925 *493,156 3,937,223 25,564,612
Inventory, beginning of year... 95,249,222 605,907 62,931 236,079 *41,055 *41,089 224,753 1,078,865
PUrchases.........cccioiiiiiiccccicen 711,483,721 7,935,204 929,017 2,932,702 *410,390 *313,623 3,349,473 14,429,568
Cost of labor 39,350,184 592,785 191,041 *211,378 *10,820 *85,809 93,738 1,264,737
Additional inventory costs (section 263A).. 10,362,210 87,591 225 *633 *16,683 *2,082 *67,967 25,460
Other COSES.....coouiiiiiiiiciicc e 334,856,002 2,277,242 625,356 534,095 506,628 *125,518 485,644 9,890,902
Less: Inventory, end of year.. 102,177,132 723,449 59,556 249,925 *54,651 *74,964 284,353 1,124,920

Salaries and wages 174,572,201 1,019,991 260,544 154,415 164,885 *16,924 423,224 914,539

Guaranteed payments to partners............cccccceeeene 20,356,203 436,918 313,149 45,935 *38,461 *16,696 22,677 98,006

Rent paid........cooiiiiiiiic 30,384,041 173,836 90,644 12,516 9,522 *13,189 47,965 219,975

Interest paid 35,172,152 166,285 27,743 36,370 22,738 48,062 31,372 771,885

Taxes and license: 27,769,842 150,181 34,828 17,568 32,714 *4,227 60,843 1,409,205

Bad debts.........coooiiiiiiiiii ] 7,498,985 4,728 *485 *2,152 *142 - 1,949 35,983

Repairs and maintenance.. 8,636,013 172,724 44,880 18,722 35,144 *25,401 48,578 237,948

Depreciation 40,355,954 338,080 60,103 42,476 103,499 *42,894 89,107 2,354,945

Depletion.......ccvuuiiiiie e 382,904 *12,886 - - *12,886 - -- 235,564

Retirement plans, etc. 6,398,246 22,252 2,990 1,984 *9,991 - 7,286 23,229

Employee benefit programs.. 13,160,322 55,263 16,864 6,839 *12,898 *730 17,932 152,892

Net loss from other partnerships
and fiducianes ... 2,657,456 16,028 *9,045 *5,377 *988 *619 -- 36,277

Farm net loss 200,402 137,721 89,395 *42,154 *2,642 - *3,530 *3,070

Net loss, noncapital assets ........cccccevvieiiniennne 687,637 873 12 *620 *239 2 - 62,962

Other deductions ] 296,822,607 2,046,254 469,414 289,485 321,686 238,918 726,750 6,630,613

Net income (less deficit) from trade or business..| 279,503,733 4,317,286 2,403,843 1,181,887 270,157 175,957 285,443 20,375,839
Net inCome.......ccooouiiiiiiiiiccccc 284,253,012 4,416,291 2,448,934 1,218,005 287,741 176,104 285,508 20,470,256
DefiCit......cuiiiiieiicccicc 4,749,279 99,005 45,091 36,118 *17,585 147 *65 94,417

Portfolio income (less deficit) distributed

directly to partner 167,146,584 805,184 418,720 184,605 91,401 2,741 107,718 2,729,068

Interest iNCOMe.......c.ccooiiiiiiiiiccicc 65,574,346 161,517 83,472 36,047 29,029 2,741 10,227 371,430

Dividend income.. 30,055,563 25,029 10,625 5,464 *7,491 - *1,449 161,395

Royalty income.... 10,964,451 82,856 *6,176 *51,137 *25,543 - - 2,040,663

Net short-term capital gain (less deficit)................... 18,541,599 14,320 13,772 *450 *97 - - 13,494

Net long-term capital gain (less deficit) 38,267,459 499,599 286,685 87,632 *29,241 - *96,042 132,587

Other portfolio income (less deficit) 3,743,166 *21,864 *17,990 *3,874 - - - 9,499

Rental real estate income (less deficit) 75,039,469 386,857 225,947 91,414 *69,131 - *365 11,667
Net iNCoOme........cooiniiiiiiiiccccce 76,845,846 419,351 227,851 119,997 *69,166 - *2,336 23,000
DEfiCit......oiiiciiiiccccc 1,806,378 32,494 *1,904 *28,583 *34 - *1,971 11,333

Net income (less deficit) from other rental activity. 3,671,653 197,763 186,751 *5,962 *162 *3,032 *1,857 24,373
Net iNCoOme.......cooiviiiiiiiiccccce 4,266,683 197,776 186,751 *5,962 *175 *3,032 *1,857 24,927
DEfiCit......ciiiciiiicccicc e 595,030 *13 - - *13 - -- *554

Total net income 2 468,552,382 5,193,172 2,934,803 1,375,786 401,512 181,730 299,341 22,994,866

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Mining--continued

Construction

Heavy and civil engineering
construction

ltem Oil and gas Other Support Utilities Total Construction Utility

extraction mining activities of Total system
for mining buildings construction

9) (10) (11) (12) (13) (14) (15) (16)
Number of partnership: 14,368 2,159 953 1,097 81,580 28,267 14,718 852
Number of partner 288,746 33,550 4,497 39,149 219,286 75,397 52,579 1,796
Total asset 98,181,147 10,468,888 1,205,967 95,493,407 92,432,862 54,083,878 31,716,449 1,499,832
Income and deductions from a trade or business:

Total income. 50,043,835 7,158,464 1,925,247 95,391,219 | 162,360,616 | 102,570,586 36,094,689 2,713,121
Business receipts...........cccorccininiiciciiiiccc 46,046,472 7,036,416 1,863,653 93,577,499 | 159,242,419 | 100,897,414 34,819,557 2,676,013
Ordinary income from other partnerships

and fiducianes..........cccoriciiiniciiices 1,157,007 36,313 () 897,231 1,380,966 747,418 623,716 -
Farm net profit...........ccocioiiiinicce, *501 *789 - - *7,430 - *5,771 -
Net gain, noncapital assets.. 582,605 3,569 3,382 3,725 226,592 140,496 63,148 *2,686
Other income 2,257,250 81,377 *58,212 912,764 1,503,209 785,257 582,497 34,422

Total deduction 30,486,185 6,589,860 1,675,661 90,186,649 | 144,622,126 92,459,389 30,689,109 2,464,354

Cost of sales and operations *.... 19,356,630 5,082,497 1,125,485 71,572,135 | 119,430,206 77,643,405 26,419,296 1,855,023
Inventory, beginning of year... 500,935 429,795 *148,135 647,519 22,642,454 14,105,053 8,249,785 *51,642
Purchase 12,495,305 1,320,795 *613,468 54,823,753 40,352,663 28,085,616 6,535,433 581,815
Cost Of 1aDOT.......coiiiiiiiccicc e 353,270 796,316 *115,151 154,854 6,981,317 2,076,385 1,721,076 232,251
Additional inventory costs (section 263A).........] *13,594 *8,672 3,194 7,635 5,114,523 3,780,583 686,106 -
Other COSES.....coiiuiieiiriiieieiisie e 6,495,901 2,978,496 *416,505 17,258,635 64,900,188 42,936,146 16,018,081 924,145
Less: Inventory, end of year.............cccccceuuee. 502,375 451,578 *170,967 1,320,261 21,227,957 13,534,085 7,231,716 *54,819

Salaries and wages 564,711 164,570 *185,257 892,851 4,494,561 2,253,190 640,961 154,040

Guaranteed payments to partners.. 64,580 *16,753 *16,673 59,001 1,135,218 551,690 112,955 *44,297

Rent paid........ccooiiiiiic 128,154 43,239 *48,582 609,105 470,939 181,985 72,398 12,081

Interest paid 651,052 117,140 *3,693 1,606,833 1,167,233 683,167 378,003 6,627

Taxes and license: 1,178,612 209,640 20,954 604,339 713,873 314,058 166,168 26,668

Bad debts.........ccciiiiiiiiic 25,388 10,203 392 174,702 66,833 15,970 16,288 *4,249

Repairs and maintenance.. 185,762 44,748 *7,438 627,387 335,521 91,449 120,332 17,744

Depreciation 2,161,109 157,768 36,067 1,623,159 856,200 256,277 264,938 60,102

Depletion.... 15,800 218,280 1,484 *111,582 *677 - *677 -

Retirement plans, etc............ccooiiiiiiiciiinnd 4,926 16,946 *1,357 80,861 92,164 56,902 9,823 *264

Employee benefit programs...............ccoccceinniccnny 66,448 66,242 *20,201 166,075 228,321 115,758 29,411 *2,129

Net loss from other partnerships
and fiducianies ... 28,360 *5,841 *2,076 *7,225 29,619 5,656 19,627 -

Farm net loss *3,070 - - - - - - -

Net loss, noncapital assets ........cccccevviiiiineene 61,606 *1,356 - *1,312 7,010 2,290 3,846 *3

Other deductions . 5,989,977 434,636 206,000 12,050,083 15,593,752 10,287,592 2,434,385 281,126

Net income (less deficit) from trade or business..]| 19,557,650 568,604 249,586 5,204,570 17,738,490 10,111,198 5,405,580 248,767
Net income 19,651,211 569,460 249,586 5,223,777 17,786,911 10,117,263 5,443,253 248,857
Deficit. 93,561 *856 - *19,207 48,421 *6,065 37,673 *91

Portfolio income (less deficit) distributed

directly to partner 2,632,819 88,171 *8,079 553,725 1,214,386 403,249 777,078 6,871

Interest iNCOMe.......c.ccooiiiiiiiiiiccicce 339,931 31,304 *195 483,062 342,495 143,904 187,158 7,532

Dividend iNCOME..........cccoiiiriiiriiiiicciscce 155,214 5,912 *269 28,612 109,101 82,311 8,629 *247

Royalty income 1,943,012 90,037 *7,613 - *3,968 33 *3,935 -

Net short-term capital gain (less deficit).. 21,636 *-8,142 - -34 38,874 29,503 8,018 *-83

Net long-term capital gain (less deficit).................... 168,078 *-35,492 1 42,084 715,895 147,492 565,292 *-824

Other portfolio income (less deficit) 4,948 *4,551 - - *4,052 *5 *4,047 -

Rental real estate income (less deficit) 471 11,196 - 313 244,106 36,333 202,214 *q
Net iNCoOme........cooiniiiiiiiicccc e 11,434 *11,566 - 769 281,358 64,318 211,370 *1
DEfiCit......oiiiiciiicec s 10,963 *370 - 456 37,253 27,985 9,156 -

Net income (less deficit) from other rental activity. 14,183 8,552 *1,638 *1,646 22,927 -139 *23,800 -
Net inCoOme.......cooiniiiiiiiicccccc e 14,272 *9,017 *1,638 *1,646 25,348 1,548 *23,800 -
DEfiCit......oiiiiciiiice *90 *465 - - *2,421 *1,687 -- -

Total net income 2 22,015,408 720,157 259,301 5,718,204 18,465,140 10,373,645 5,835,362 256,546

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Construction--continued

Heavy and civil engineering
construction--continued

Special trade contractors

Item Other heavy Foundation, Plumbing, Other
Land and civil structure, and Electrical heating, and Building specialty
subdivision engineering Total building contractors |air-conditioning finishing trade
construction exterior contractors contractors contractors
contractors
(17) (18) (19) (20) (21) (22) (23) (24)
Number of partnership: 11,800 2,065 38,595 8,952 2,563 4,580 12,542 9,959
Number of partner 46,004 4,778 91,309 20,095 5,461 10,368 27,985 27,401
Total asset 25,398,888 4,817,728 6,632,535 1,853,999 981,028 667,902 1,099,598 2,030,009
Income and deductions from a trade or business:

Total income. 20,086,851 13,294,717 23,695,341 5,559,825 2,868,908 2,981,491 5,210,693 7,074,424
BUSINESS receipts........cccocoiiriiiciiiiicciicicee 18,941,882 13,201,663 23,525,448 5,531,603 2,861,672 2,956,962 5,151,720 7,023,492
Ordinary income from other partnerships

and fiducianes..........cccoreiiininicciccs 622,796 *919 *9,832 *8,058 55 - *1,719 -
Farm net profit *5,771 - *1,659 *1,659 - - - -
Net gain, noncapital assets.. 5,203 55,259 22,949 6,248 *249 3,044 *495 12,913
Other income 511,198 36,876 135,454 12,257 6,933 21,485 56,759 38,019

Total deduction 15,977,894 12,246,861 21,473,628 5,012,118 2,605,763 2,733,427 4,640,121 6,482,199

Cost of sales and operations * 13,502,002 11,062,271 15,367,504 3,672,597 2,016,025 1,904,146 3,087,441 4,687,296
Inventory, beginning of year... 8,169,561 28,581 287,616 30,884 7,871 25,167 52,958 170,737
Purchase 4,869,022 1,084,596 5,731,615 1,625,802 652,981 827,757 1,635,055 1,090,020
Cost of labor *14,193 1,474,632 3,183,856 707,683 496,907 408,168 746,217 824,882
Additional inventory costs (section 263A).. 551,798 *134,308 647,834 *22,958 *4,774 *15,867 *10,608 *593,627
Other COSES....coiiuiiiuiriiieieiesieiee e 6,725,071 8,368,865 5,945,962 1,384,169 840,626 667,647 823,666 2,229,854
Less: Inventory, end of year.. 7,148,185 28,712 462,156 98,899 12,132 40,460 88,842 221,823

Salaries and wages 232,312 254,609 1,600,410 359,793 190,689 209,247 422,067 418,615

Guaranteed payments to partners............cccceceeeeee 49,209 19,449 470,573 86,603 70,637 66,167 167,268 79,898

Rent paid........cccoiiiiiii 21,066 39,251 216,556 49,435 26,048 26,812 59,450 54,812

Interest paid 334,996 36,381 106,063 16,505 7,185 21,675 26,870 33,828

Taxes and license: 96,470 43,029 233,647 47,989 21,888 40,714 58,250 64,805

Bad debts, 6,659 5,380 34,575 5,172 3,850 2,023 17,864 5,666

Repairs and maintenance.. 63,672 38,916 123,739 20,237 7,768 8,271 14,657 72,806

Depreciation......... ..o 126,931 77,905 334,985 57,571 21,379 38,423 75,231 142,381

Depletion.....cc.ooiiiiiieiee e *106 *571 - - - - - -

Retirement plans, etC............ccocoeeeinireciieieeennn 1,960 7,599 25,439 3,787 5,408 *1,519 4,467 10,258

Employee benefit programs...............ccoceeiniriccnny 16,674 10,608 83,152 16,700 13,197 18,678 16,609 17,968

Net loss from other partnerships
and fiducianies ... 18,652 975 *4,336 *25 *144 57 *1,174 *2,936

Farm net loss - - - - - - -- -

Net loss, noncapital assets ........cccccevvieiincneene 1,793 *2,050 *875 *17 46 *11 *121 *679

Other deductions . 1,505,392 647,867 2,871,774 675,687 221,498 395,685 688,652 890,252

Net income (less deficit) from trade or business.| 4,108,957 1,047,856 2,221,713 547,706 263,145 248,064 570,572 592,226
Net income 4,135,432 1,058,964 2,226,396 547,708 263,145 248,064 570,595 596,884
Deficit. 26,475 *11,107 *4,683 *2 - - *23 *4,658

Portfolio income (less deficit) distributed

directly to partner 739,224 30,983 34,059 2,261 4,149 1,242 2,546 23,862

Interest iNCOMe........c.ccoiiiiiiiiiiccccce 157,095 22,531 11,432 1,308 3,705 465 2,338 3,616

Dividend iNCOME..........cccoiririiiriiiiiccsccce 5,151 3,231 18,162 *120 *307 (®) *59 *17,676

Royalty income *3,935 - - - - - - -

Net short-term capital gain (less deficit).. *8,428 *-326 *1,353 *830 *8 *776 *-31 *-230

Net long-term capital gain (less deficit)... 560,568 *5,548 *3,111 *3 *128 - *180 *2,800

Other portfolio income (less deficit) *4,047 - - - - - - -

Rental real estate income (less deficit) 202,118 *96 *5,658 *1,627 - 46 *23 *3,863
Net income ] 211,237 132 *5,670 *1,675 - 46 *23 *3,927
DEfiCit.....eoiiiciiiicccc e 9,119 *37 *112 *48 - - -- 64

Net income (less deficit) from other rental activity. *772 23,027 *.733 - - - - *.733
NEt INCOME.....oeeiiiieeeeciie e *772 23,027 - - - - - -
DEfiCit......iiiciiiecc e - -- *733 - - - -- *733

Total net income 2 4,482,075 1,096,741 2,256,132 550,760 267,158 248,575 572,992 616,647

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing

Beverage and | Textile mills Leather and Wood
ltem Total Food tobacco and textile Apparel allied product Paper
manufacturing product product mills | manufacturing product manufacturing| manufacturing
manufacturing manufacturing
(25) (26) (27) (28) (29) (30) (31) (32)
Number of partnership: 18,769 1,621 457 51 685 *54 859 79
Number of partner 84,388 5,176 1,001 307 1,893 *169 4,194 376
Total asset 258,335,169 20,171,492 14,498,790 1,661,123 1,622,339 *681,581 2,391,035 2,134,325
Income and deductions from a trade or business:

Total income. 382,153,620 42,496,340 14,005,110 2,794,005 4,723,566 *657,046 4,602,095 3,424,863
Business receipts...........cccoiceininiicciinisicce 375,583,217 42,149,378 13,742,371 2,729,647 4,471,104 *656,276 4,553,520 3,411,390
Ordinary income from other partnerships

and fiduciarie! 2,058,653 4,279 2,956 *2,983 *203,838 - 4,289 *517
Farm net profit *884 773 *112 - - - - -
Net gain, noncapital assets...........cccocoeverinicnnne 717,270 11,134 3,361 877 *404 *41 5,705 282
Other iNCOME.......coooiiiiiiiiiciccccc e 3,793,596 330,776 256,311 60,498 48,222 *729 38,581 12,673

Total deduction 348,479,124 40,361,336 12,895,724 2,710,493 4,119,641 *631,247 4,288,713 3,283,265

Cost of sales and operations "..............ccccceruceuny 281,283,784 31,156,878 8,182,413 2,356,967 3,116,948 *525,352 3,279,437 2,661,760
Inventory, beginning of year...............ccccocens 22,340,860 3,530,412 901,414 268,806 550,491 *56,528 579,932 296,362
Purchase 176,632,538 24,899,964 7,491,135 1,629,836 2,068,546 *414,568 2,255,312 1,580,884
Cost of labor 13,131,936 1,544,792 120,012 261,326 532,112 *28,221 407,975 261,088
Additional inventory costs (section 263A).........] 862,347 67,837 3,774 *4,658 39,458 16,598 107,918 *31,888
Other costs 93,133,123 4,771,262 586,726 507,470 463,481 *63,525 477,648 804,600
Less: Inventory, end of year.. 24,817,021 3,657,389 920,649 315,129 537,139 *54,089 549,347 313,062

Salaries and Wages............cccooururuciiiniiicciisieeces 11,435,554 1,192,217 951,672 93,595 318,791 *27,248 269,103 166,437

Guaranteed payments to partners.. 568,305 34,265 *6,933 *14,880 *16,053 2,014 88,754 *3,125

Rent paid 1,577,655 216,783 283,929 16,037 44,386 *4,753 30,780 23,059

Interest paid 2,134,138 233,164 212,215 27,029 37,595 *21,501 43,024 46,792

Taxes and license: 5,843,003 216,832 110,334 7,745 32,156 *2,042 38,288 30,800

Bad debts.... 280,429 37,681 5,393 10,924 3,673 115 7,710 1,566

Repairs and maintenance.. 1,063,928 205,536 30,101 7,316 6,011 *452 21,760 27,234

Depreciation........ ..o 5,297,695 726,457 240,900 17,748 30,538 *4,126 95,455 59,310

Depletion 18,597 - - - - - - -

Retirement plans, etc. 950,565 145,605 90,554 *6,551 4,710 889 6,584 6,328

Employee benefit programs...............ccococeiniriiccny 1,557,574 227,702 101,390 *9,445 30,849 4,812 31,278 18,038

Net loss from other partnerships
and fiducianes ... 271,475 *19,284 *193,684 *2,037 1,467 - *223 2

Farm net loss - - - - - - - -

Net loss, noncapital assets ........cccccevriiiiinenene 49,054 *2,390 1,347 (*) (*) 63 *598 54

Other deductions 36,147,368 5,946,542 2,484,861 140,220 476,464 *37,882 375,719 238,759

Net income (less deficit) from trade or business.)| 33,674,496 2,135,004 1,109,386 83,512 603,926 *25,799 313,382 141,598
Net inCome........ccooiiiiiiiicciccccce 33,715,206 2,135,004 1,109,386 89,861 603,926 *26,574 313,382 151,762
DEfiCit......uiiiiciiiiciccc 40,710 -- - 6,349 - 775 -- 10,164

Portfolio income (less deficit) distributed

directly to partner 3,439,270 247,801 74,586 31,559 8,990 14,960 2,925 12,960

Interest income.... 940,331 33,254 67,982 6,097 2,661 9,461 2,392 2,471

Dividend income.. 1,565,298 156,776 *2,974 *25,660 *20 - *576 *10,027

Royalty inCome......c.ccocoiiiiiiiiiiiiiccccce 613,579 16,825 3,630 - *6,236 5,152 -- 230

Net short-term capital gain (less deficit).. -2,113 182 - 5 - - *-123 1

Net long-term capital gain (less deficit) 313,705 40,709 - -203 74 346 *80 9

Other portfolio income (less deficit) *8,469 *55 - - - - - *212

Rental real estate income (less deficit) 20,487 2,242 17 176 - - *561 (®)
Net income.... 21,934 *2,551 17 176 - - *561 (2)
Deficit *1,447 *309 - - - - -- -

Net income (less deficit) from other rental activity. 424,310 1,661 227,302 - - - 298 804
Net income 425,664 1,661 227,302 - - - 298 804
Deficit *1,355 -- - - - - -- -

Total net income 2 37,246,971 2,345,817 1,411,290 115,445 612,843 *40,412 317,209 155,342

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

ltem Printing Petroleum Plastics and | Nonmetallic Fabricated
and related and coal Chemical rubber mineral Primary metal Machinery
support products manufacturing products products metal product manufacturing
activities manufacturing manufacturing | manufacturing | manufacturing | manufacturing
(33) (34) (35) (36) (37) (38) (39) (40)
Number of partnership: 2,100 160 1,299 400 1,217 217 2,248 1,639
Number of partner 5,143 2,739 31,618 1,669 2,709 1,021 6,720 4,224
Total asset: 1,889,130 83,613,724 54,644,612 7,958,832 3,394,402 8,515,313 5,819,454 13,871,036
Income and deductions from a trade or business:

Total income 2,692,616 | 139,488,970 57,805,301 8,816,554 4,404,376 9,411,754 8,405,479 12,786,471
Business receipts............ccccooiiiiiiiiiiiii 2,655,682 | 138,928,986 55,240,745 8,621,052 4,253,604 8,992,266 8,322,829 12,550,555
Ordinary income from other partnerships

and fiduciaries...........ccccoiiiiiiiiiiics *572 *120,926 1,463,455 6,996 *86,383 *7,283 2,631 *41,059
Farm net profit - - - - - - - -
Net gain, noncapital assets.. *14,420 66,957 391,403 59,266 3,425 115,103 8,854 4,790
Other income 21,941 372,100 709,699 129,241 60,964 297,102 71,165 190,068

Total deduction 2,407,296 | 134,346,743 45,828,951 8,259,334 3,853,501 8,529,043 7,704,198 10,531,945

Cost of sales and operations *.... 1,327,405 | 118,660,591 31,540,248 6,507,897 3,082,738 7,628,736 6,046,865 7,644,712
Inventory, beginning of year... 80,278 2,395,048 4,407,957 715,946 319,837 997,353 703,693 1,837,523
Purchases.........ccoccoiiiiiiiiiii 694,725 73,041,287 18,627,423 4,113,954 1,637,063 5,532,002 3,744,246 5,653,576
Cost of labor. 189,704 182,172 1,719,138 624,825 367,170 669,474 1,023,980 698,097
Additional inventory costs (section 263A).. *27,792 *11,070 102,816 49,900 14,654 15,012 65,032 52,510
Other COSES.....coviviiriiiiiieieiesieiee e 405,112 45,755,795 11,932,215 1,777,653 1,104,908 1,726,360 1,260,963 1,015,967
Less: Inventory, end of year.. 70,206 2,724,780 5,249,301 774,381 360,895 1,311,467 751,049 1,612,961

Salaries and wages.. 335,261 737,239 2,799,020 443,152 211,651 195,403 445,812 775,720

Guaranteed payments to partners.. 23,858 *3,298 49,977 *12,743 369 *18,143 89,910 39,133

Rent paid........ccoooiiiiiiiiiiii 66,551 218,313 250,811 33,258 21,801 17,299 55,908 76,434

Interest paid 37,123 290,412 434,500 97,495 39,468 101,553 65,287 117,501

Taxes and license: 48,143 4,540,341 248,479 37,898 31,282 39,883 75,472 135,939

Bad debts........ccociiiiiiii 3,338 19,750 52,907 22,611 9,652 16,576 8,076 19,364

Repairs and maintenance.. 17,514 324,535 148,539 29,801 19,821 31,985 43,345 36,372

Depreciation 62,680 1,667,257 887,782 157,974 101,069 132,223 116,993 231,613

Depletion.........ccciiiiiiiiic - *1,161 1,391 - 16,045 - - -

Retirement plans, etc. 8,080 281,420 140,752 6,758 8,695 8,142 22,324 36,731

Employee benefit programs.. 15,124 165,485 347,359 75,362 14,789 20,890 66,489 118,210

Net loss from other partnerships
and fiduciaries - 831 41,251 - *10,337 *208 - -

Farm net loss - - - - - - - -

Net loss, noncapital assets ..........ccccecevrieiiniennns *4,017 14,538 796 *2,022 301 *42 *1,226 181

Other deductions ............cccccoiiiiiiiiiiiis 458,203 7,421,573 8,885,140 832,364 285,484 317,960 666,490 1,300,035

Net income (less deficit) from trade or business.. 285,319 5,142,227 11,976,350 557,220 550,875 882,712 701,281 2,254,527
Net income........coooiiiiiiiiiiin 289,419 5,157,920 11,976,350 557,220 550,875 883,031 701,282 2,254,527
DEfiCit....ocviiiiiiiciiicn *4,100 15,693 - - - *319 *1 -

Portfolio income (less deficit) distributed

directly to partner 84,169 1,512,015 869,921 82,809 9,953 19,655 51,828 151,911

Interest iNnCoOme...........ccooiiiiiiiiiiiice 30,027 267,449 215,183 11,699 8,675 18,983 15,545 135,434

Dividend income.. *232 1,123,525 197,382 *22,658 102 586 *62 *1,718

Royalty income 713 *5,074 399,106 13,619 *1,043 *8 *371 *983

Net short-term capital gain (less deficit).. -35 61 -683 - -29 - *120 -65

Net long-term capital gain (less deficit) 53,232 115,906 51,005 *34,833 *163 101 *35,730 *13,843

Other portfolio income (less deficit).. - - 7,928 - - -23 - -2

Rental real estate income (less deficit) *1,962 *470 *156 52 *296 352 *5,380 *1,207
Net income........ccooiiiiiiiiii *1,962 *470 *156 52 *296 352 *5,380 *1,207
DEfiCit. e - - - - - - - -

Net income (less deficit) from other rental activity. *146 182,887 8,374 *62 1,175 *460 - 1,419
Net income........ccoviiiiiiiiiiic *146 182,887 8,374 *62 1,175 *540 - 1,419
DEfiCit.....ooiiiiiiiic - - - - - *80 - -

Total net income 2 318,399 6,721,632 12,804,479 605,310 562,166 903,078 722,638 2,395,287

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

Wholesale trade

Computer Electrical Furniture Merchant Merchant
ltem and electrical equipment, [ Transportation] and related | Miscellaneous Total wholesalers, | wholesalers,
product appliance, and| equipment product manufacturing durable nondurable
manufacturing] component | manufacturing | manufacturing goods goods
manufacturing
(41) (42) (43) (44) (45) (46) (47) (48)
Number of partnership: 619 801 366 936 2,960 21,763 11,612 8,590
Number of partner 1,865 2,372 1,347 2,073 7,772 82,524 34,905 43,519
Total asset 3,653,643 3,331,844 11,270,361 1,223,157 15,988,978 64,053,697 25,702,578 37,924,476
Income and deductions from a trade or business:

Total income. 13,153,021 5,160,580 21,447,892 1,966,070 23,911,510 | 244,007,866 56,687,553 | 184,602,835
BuSIiNess receipts..........cccovicciiiniiciciicccee 13,108,513 4,762,092 21,066,379 1,953,916 23,412,912 | 241,200,424 56,245,316 | 182,242,420
Ordinary income from other partnerships

and fiduciarie! - *79,500 *8,849 *3,902 *18,236 220,625 *12,163 203,916
Farm net profit - - - - - *140 *140 -
Net gain, noncapital assets.. *4,266 *85 23,251 *123 3,523 60,541 19,461 41,021
Other income 40,243 318,902 349,413 *8,130 476,838 2,526,135 410,473 2,115,478

Total deduction 12,160,801 4,581,928 19,769,344 1,806,744 20,408,877 | 233,340,705 52,284,509 | 178,578,042

Cost of sales and operations *.... 10,698,853 3,238,118 17,517,195 1,269,002 14,841,670 | 209,262,920 43,528,845 | 163,614,239
Inventory, beginning of year... 590,228 591,485 1,578,626 111,880 1,827,060 10,940,536 5,617,844 5,299,382
PUrchases........c..ccciiniiiciiiiccciccen 2,729,866 2,084,945 11,113,917 759,612 6,559,677 | 186,555,034 41,113,192 | 143,535,466
Cost of labor 609,235 303,034 1,268,895 298,329 2,022,358 931,092 571,524 343,064
Additional inventory costs (section 263A).. 50,483 *42,536 18,989 6,353 133,071 494,631 193,781 284,065
Other COSES......ouiuiiiiiriiieieieieiee e 7,549,613 879,485 5,422,612 197,618 6,430,111 23,417,723 2,425,752 20,814,250
Less: Inventory, end of year.. 830,571 663,368 1,885,843 *104,790 2,130,607 13,076,097 6,393,248 6,661,989

Salaries and wages.. 542,180 335,168 714,198 *80,630 801,058 7,536,917 2,599,933 4,873,445

Guaranteed payments to partners.. *11,827 *36,525 42,561 *16,409 57,528 570,084 330,498 223,219

Rent paid.......cccooiiiiii 35,274 21,759 60,611 10,758 89,149 1,057,855 447,839 593,948

Interest paid 39,494 46,003 84,316 *13,912 145,755 622,259 248,104 369,514

Taxes and license: 27,883 34,987 57,764 14,387 112,349 965,469 313,826 642,164

Bad debts.........cociiiiiiiiii ] 5,255 10,837 7,992 890 36,121 178,361 82,641 91,648

Repairs and maintenance.. 10,015 15,247 42,902 2,772 42,672 359,745 145,085 210,772

Depreciation 62,145 70,347 145,865 30,416 456,798 1,007,545 365,909 628,437

Depletion........ooiiiiiieieeee e - - - - - *534 - *534

Retirement plans, etc. 9,392 16,910 22,304 4,200 123,640 209,537 71,644 136,171

Employee benefit programs.. 65,593 66,335 57,005 *3,087 118,330 718,949 176,474 534,424

Net loss from other partnerships
and fiduciaries - *159 122 - *1,871 31,835 13,272 18,564

Farm net loss - - - - - *1,969 *1,969 -

Net loss, noncapital assets ........ccccceeiiiiinienine 17,890 *337 2,394 70 788 11,391 8,770 2,300

Other deductions 635,001 689,196 1,014,117 360,214 3,581,145 10,805,336 3,949,701 6,638,664

Net income (less deficit) from trade or business.| 992,220 578,653 1,678,548 159,326 3,502,633 10,667,161 4,403,044 6,024,794
Net inCome........ccooiiiiiiiiiiciiccccc 992,865 578,653 1,681,211 159,326 3,502,633 10,676,333 4,408,806 6,028,203
DEfiCit......cuiiiiiicicc 645 -- *2,663 - - 9,172 *5,762 3,409

Portfolio income (less deficit) distributed

directly to partner 3,762 5,589 55,747 *5,422 192,707 324,190 183,220 140,434

Interest iNCOMe.......c.ccooviiiiiiiiicicce 4,852 6,150 52,967 *5,422 43,629 111,301 60,929 49,840

Dividend income.. 81 *169 *20,620 - *2,128 13,284 11,027 2,257

Royalty income 3 508 *1,170 - *158,909 48,619 *21,244 *27,375

Net short-term capital gain (less deficit).. -153 *-201 30 - -1,231 2,134 *2,185 *-52

Net long-term capital gain (less deficit).................... -1,020 *-1,037 -19,338 - *-10,728 148,746 87,835 60,907

Other portfolio income (less deficit) - - 298 - - 106 - 106

Rental real estate income (less deficit) - *1,786 -295 - *6,126 16,545 12,795 3,750
Net iNCoOmMe........ccooiniiiiiiiccce e - *1,803 - - *6,952 17,617 13,040 4,577
DEfiCit......oiieciiicic e - *18 295 - 827 *1,072 *245 *827

Net income (less deficit) from other rental activity. - - *-867 226 363 3,594 *2,352 1,204
Net income - -- *255 226 516 7,924 *3,972 *3,914
DEfiCit......oiiiciciiccccc e - - 1,122 - 153 *4,330 1,620 *2,710

Total net income 2 997,156 587,265 1,752,442 164,974 3,713,788 10,860,611 4,511,390 6,109,327

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale
trade-- Retail trade
continued
Wholesale Building
Item electronic Motor Furniture Electronics materials and Food Health
markets and Total vehicle and and home and garden and and
agents and parts dealers furnishing appliance | equipment and beverage personal
brokers stores stores supplies stores care stores
dealers
(49) (50) (51) (52) (53) (54) (55) (56)
Number of partnership: 1,561 58,437 7,951 3,151 1,112 3,573 8,857 3,284
Number of partner 4,100 245,727 20,104 7,857 2,822 9,477 19,547 7,314
Total asset 426,642 57,191,547 16,803,046 1,775,572 5,311,661 2,355,121 3,146,823 907,575
Income and deductions from a trade or business:

Total income. 2,717,478 | 190,844,097 65,239,305 5,224,901 24,234,138 7,667,805 14,973,896 3,441,770
Business receipts...........cccorceininiiicciiiiiicce 2,712,689 | 187,285,164 63,964,540 5,120,480 24,124,658 7,587,014 14,781,426 3,420,557
Ordinary income from other partnerships

and fiducianies..........cccoriiiiniiiciccs 4,546 171,088 1,834 (?) - 2,954 *4,644 *4,330
Farm net profit - *284 - - - *113 - -
Net gain, noncapital assets.. *59 134,571 53,741 *79 1,147 9,674 37,025 *232
Other income *184 3,252,991 1,219,190 104,342 108,333 68,050 150,801 16,649

Total deduction 2,478,154 | 183,198,631 63,784,681 4,823,482 23,512,041 7,388,298 14,335,311 3,166,141

Cost of sales and operations ..............ccccceurceuny 2,119,835 | 146,439,024 55,024,961 3,082,881 18,063,208 5,716,359 11,012,571 2,170,581
Inventory, beginning of year. *23,309 16,207,374 8,129,703 401,877 1,814,409 742,145 769,525 191,765
Purchase 1,906,376 | 132,353,614 51,545,650 2,726,320 15,961,316 5,605,008 10,761,811 1,939,804
Cost of labor *16,505 937,594 446,052 88,670 *173,798 74,729 24,033 *6,484
Additional inventory costs (section 263A).........] *16,785 255,763 50,895 37,972 1,384 *11,175 42,865 *1,849
Other COSES....coiiviiiiiriiieieiisieeee e 177,721 14,951,661 4,346,448 351,798 2,134,105 123,383 228,079 246,385
Less: Inventory, end of year.. *20,861 18,316,552 9,543,355 523,756 2,021,803 840,082 813,742 215,705

Salaries and wages 63,538 11,715,892 3,414,673 528,279 1,548,323 671,662 1,237,211 370,932

Guaranteed payments to partners *16,366 580,124 147,628 41,971 *43,934 63,853 58,736 56,834

Rent paid 16,068 3,202,901 594,353 239,246 447,863 124,103 365,386 96,465

Interest paid *4,641 1,077,752 319,334 23,101 51,657 34,818 71,723 10,762

Taxes and license: 9,479 1,829,193 458,816 68,509 226,541 95,439 204,402 47,572

Bad debts.........cooiiiiii *4,072 320,623 45,958 21,981 35,097 14,559 7,706 10,119

Repairs and maintenance.. 3,888 740,735 128,894 18,800 121,340 55,282 93,766 10,963

Depreciation 13,200 1,795,109 311,336 43,178 277,486 74,964 156,230 25,455

Depletion........ooiiiiiiiieie s - *333 - - - - - -

Retirement plans, etc. 1,722 124,182 18,432 3,555 *1,635 13,955 12,789 10,221

Employee benefit programs...............ccococeinrcccny *8,051 745,142 221,403 17,426 108,068 25,390 75,726 11,992

Net loss from other partnerships
and fiduciaries - 4,806 289 - - 1,489 786 1,132

Farm net loss - *3,952 - - - - *3,952 -

Net loss, noncapital assets ........cccccevvveiinienens 322 11,056 2,712 - *7,146 *64 *92 *77

Other deductions . 216,971 14,607,807 3,095,890 734,553 2,579,743 496,361 1,034,237 343,037

Net income (less deficit) from trade or business.| 239,324 7,645,466 1,454,624 401,419 722,096 279,507 638,585 275,629
Net inCome. ... 239,324 7,658,767 1,455,545 401,419 722,096 280,097 640,205 275,629
DEfiCit......cuiiiiiiiicccc - 13,301 *921 - - *590 *1,620 -

Portfolio income (less deficit) distributed

directly to partner 536 228,160 37,214 2,470 19,447 5,562 36,977 26,315

Interest income.... 532 117,960 25,856 2,367 749 2,616 11,664 729

Dividend income.. - 4,910 399 *103 - *1,430 628 *1

Royalty income - *141 - - - *141 - -

Net short-term capital gain (less deficit).. (*) 111 *132 - - *371 *-625 -

Net long-term capital gain (less deficit)... 4 104,342 10,870 - *18,698 *530 *25,310 *25,585

Other portfolio income (less deficit) - *697 *221 - - *475 - -

Rental real estate income (less deficit) - 54,760 2,332 *.439 - *673 11,042 -
Net iNCoOmMe........cooimiiiiiiiicccc e - 56,328 2,332 98 - *673 11,980 -
DEfiCit......ciiiciciicccc - *1,568 - *537 - - *939 -

Net income (less deficit) from other rental activity. 39 45,629 *-30 - 10,161 - 4,267 -
Net iNCoOme........cooiniiiiiiiicccc e 39 45,732 37 - 10,161 - 4,303 -
DEfiCit......oiiiiiiicc e - *103 *67 - - - *37 -

Total net income 2 239,895 7,869,563 1,483,402 403,450 733,006 284,840 666,186 276,359

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Retail trade--continued

Transportation and
warehousing

Item Clothing Sporting General Miscellaneous Air

Gasoline and clothing || goods, hobby,| merchandise store Nonstore Total and

stations accessories book, and stores retailers retailers rail
stores music stores transportation

(57) (58) (59) (60) (61) (62) (63) (64)
Number of partnership: 3,084 6,061 3,038 543 8,847 8,936 14,543 1,348
Number of partner 7,693 13,781 6,686 2,201 19,830 128,414 460,197 4,147
Total asset 5,666,850 1,958,562 1,071,401 3,222,841 2,311,845 12,660,249 70,921,800 1,399,706

Income and deductions from a trade or business:

Total income. 22,802,469 7,288,098 3,015,194 6,393,174 6,350,862 24,212,486 50,596,651 1,731,545
BuUSINESS receipts.........ccocoiiiiiciniiiciiicicce 22,593,358 7,082,029 2,628,232 5,845,231 6,255,183 23,882,456 48,444,077 1,657,832
Ordinary income from other partnerships

and fiduciarie! *2,016 -- - 256 - *155,053 968,913 *25,607
Farm net profit - - - - - 71 - -
Net gain, noncapital assets..........cccccocoeveriiicnnne 17,105 *750 *322 47 2,939 11,511 296,331 *30,641
Other iNCOME.......cooouiiiiiiiicccc e 189,991 205,319 386,640 547,641 92,739 163,295 887,329 *17,465

Total deduction 22,354,859 6,811,102 2,757,890 5,728,786 5,719,501 22,816,538 45,301,642 1,586,962

Cost of sales and operations ..............cccccerceuns 19,699,578 4,011,583 1,729,571 3,723,655 4,104,239 18,099,837 30,383,448 722,541
Inventory, beginning of year. 265,046 907,101 429,625 999,439 806,955 749,785 461,322 *12,705
Purchase 14,434,191 3,650,078 1,502,416 3,707,896 4,033,261 16,485,862 11,375,174 *29,288
Cost of labor . *21,883 *1,697 *15,350 *9,858 *31,308 *43,833 1,321,143 2,732
Additional inventory costs (section 263A).........] *4,351 9,529 *9,239 27,037 15,207 44,259 176,998 *39,398
Other COSES.....coiiuiieiiriiieieiesieiee e 5,280,326 236,266 241,345 50,396 116,679 1,596,451 17,416,353 *608,858
Less: Inventory, end of year.............cccccocueee. 306,219 792,989 468,405 1,070,972 899,170 820,353 526,839 *9,569

Salaries and Wages...........ccccoorururiiiniiicciisieecees 851,116 428,937 325,694 657,059 453,199 1,228,807 3,226,402 310,738

Guaranteed payments to partners.... 16,126 38,810 *18,466 *1,279 27,931 64,556 165,462 *5,850

Rent paid 212,456 361,585 180,960 199,897 260,960 119,629 724,809 43,405

Interest paid 138,377 38,837 11,389 49,852 38,806 289,096 769,468 15,111

Taxes and license: 205,306 100,163 65,050 129,487 83,687 144,220 693,990 32,237

Bad debts.. 5,890 34,468 87,018 4,602 2,248 50,975 44,185 4,937

Repairs and maintenance 115,231 28,086 14,438 25,978 22,444 105,512 465,596 51,356

Depreciation 298,026 77,390 45,014 136,111 52,435 297,484 1,806,579 54,781

Depletion - - - - *333 - - -

Retirement plans, etc. 6,029 6,070 *8,682 3,859 2,981 35,974 72,389 *1,633

Employee benefit programs..............ccoccceiniricciny 51,698 33,162 *18,595 23,071 17,010 141,601 319,558 *21,318

Net loss from other partnerships
and fiducianies ... *189 -- - - *158 *763 21,892 *151

Farm net loss - - - - - - - -

Net loss, noncapital assets ........c.ccccevviiiinienene 42 *51 90 388 *44 350 5,991 -

Other deductions 754,796 1,651,960 252,923 773,547 653,027 2,237,733 6,601,874 323,004

Net income (less deficit) from trade or business.| 447,610 476,997 257,303 664,388 631,361 1,395,948 5,295,009 144,583
Net income. 450,463 476,997 257,303 665,452 637,467 1,396,094 5,307,143 144,593
Deficit. *2,854 -- - *1,064 *6,106 *145 *12,135 *10

Portfolio income (less deficit) distributed

directly to partner 8,263 9,564 2,666 *2,451 31,574 45,657 29,547 8,350

Interest iNCOMe.......c.ccooiiiiiiiiiiccicce 6,570 6,157 2,642 *2,295 10,510 45,805 157,221 6,895

Dividend income 174 *2 24 *461 *1,665 23 208,330 *15

Royalty income - - - - - - - -

Net short-term capital gain (less deficit) *1,053 - - *-180 *221 *-155 *-1,828 -

Net long-term capital gain (less deficit). *466 *3,405 - *125 *19,621 *18 -335,045 *1,441

Other portfolio income (less deficit)..........ccccceevrnenns - - - - - 1 868 -

Rental real estate income (less deficit) 26,909 *3,245 - 175 *10,341 *482 109,434 *.5,908
Net income.. 27,001 *3,245 - 175 *10,341 *482 115,341 -
Deficit. *92 -- - - - - *5,908 *5,908

Net income (less deficit) from other rental activity. *11,585 64 - 4,007 - 15,576 *30,423 *19,504
Net income.. *11,585 64 - 4,007 - 15,576 *31,566 *19,504
Deficit - -- - - - - 1,143 -

Total net income 2 492,848 486,464 259,970 671,326 653,877 1,457,836 5,801,285 165,089

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Transportation and warehousing--continued

ltem Other transit

Water Truck and ground Pipeline Scenic and Support Couriers Warehousing

transportation | transportation passenger | transportation | sightseeing activities for and and

transportation transportation | transportation | messengers storage

(65) (66) (67) (68) (69) (70) (71) (72)
Number of partnership: 547 7,668 988 142 *170 1,845 945 891
Number of partner 4,677 17,133 2,290 417,345 *340 8,832 2,067 3,367
Total asset 2,073,552 1,507,764 *128,377 56,380,813 - 2,289,002 *69,328 7,073,258

Income and deductions from a trade or business:

Total income. 2,738,417 6,877,508 524,941 26,970,992 *23,735 6,109,453 780,295 4,839,766
BuUSINESs receipts..........cccovircininiiicciicicce 2,434,618 6,429,775 510,027 26,042,841 *23,735 5,955,015 779,361 4,610,873
Ordinary income from other partnerships

and fiducianies..........cccovrciiiniicicccs *4,285 883 - 768,988 - 4,866 - *164,284
Farm net profit - - - - - - - -
Net gain, noncapital assets...........ccccevevervircnnne *99,439 23,598 *14,275 41,202 - 86,997 - *179
Other iNCOME.......cooouiiiiiiiciccicc e 200,075 423,253 *639 117,960 - 62,575 *933 64,429

Total deduction 2,277,388 6,394,596 486,360 24,263,230 *21,140 5,313,900 722,777 4,235,287

Cost of sales and operations ..............ccccceureeuns 912,438 2,432,080 *101,058 20,218,113 - 3,058,747 *476,731 2,461,738
Inventory, beginning of year...........cccccoccevennne *21,865 *15,388 - 57,549 - 299,554 *1,027 *53,234
PUrchases...........cccocioiniiiiiiiicciccen *277,888 590,305 *1,560 7,450,763 - 834,457 *47,600 2,143,312
Cost of labor *71,742 256,135 *34,893 688 - 750,428 *116,893 *87,631
Additional inventory costs (section 263A)........., *10,145 *49,778 - - - 2,687 *74,961 *30
Other costs 573,719 1,532,208 *64,604 12,766,596 - 1,383,492 *237,233 249,644

Less: Inventory, end of year.. *42,920 *11,734 - 57,483 - 332,037 *982 *72,114
Salaries and wages 216,001 1,100,321 *91,526 206,619 *245 847,062 *71,324 382,566
Guaranteed payments to partners.. *5,355 56,134 *10,669 9,111 - 59,591 *9,602 *9,151
Rent paid . 28,132 191,213 *17,529 108,470 *1,231 99,881 *11,843 223,106
Interest paid 61,176 54,509 *12,785 546,758 *218 26,009 *1,327 51,574
Taxes and license: 29,076 156,508 15,173 253,615 *1,448 80,745 *7,508 117,679
Bad debts *13,043 11,181 *69 4,809 - 5,620 *73 4,453
Repairs and maintenance.. ! 59,637 139,553 *10,807 119,194 *412 28,375 *1,471 54,790
Depreciation...........cccccuiiiiiiiiiiii 108,445 249,916 35,451 1,093,427 *3,007 81,720 *9,306 170,526
Depletion........oocuiiiiiiee s - - - - - - - -
Retirement plans, etc...........ccccooiiiiiiiiiiii *19,242 9,315 *2,703 *13,756 - 16,569 *974 8,297
Employee benefit programs...........cccceviiiiiinnnnnne 63,756 50,444 *9,228 *47,034 - 86,109 *3,823 37,845
Net loss from other partnerships

and fiduciaries - *703 - *20,702 - *249 - 87
Farm net loss - - - - - - - -
Net loss, noncapital assets ........c.cccceviieiinienine 10 *403 - 5,545 - - - *33
Other deductions ...........cccceiiiiiiiiiiiiicics 761,078 1,942,317 179,360 1,616,077 *14,579 923,223 128,793 713,442

Net income (less deficit) from trade or business. .| 461,029 482,912 38,582 2,707,761 *2,595 795,552 57,518 604,478
Net income........ccociiiiiiiiiiiiin 461,049 482,912 38,582 2,713,214 *2,595 797,713 57,518 608,970
DEfiCit.....ooiiiiiiciicci 20 - - *5,453 - *2,160 - *4,491

Portfolio income (less deficit) distributed

directly to partner 12,198 7,751 *60 -58,877 - 36,297 *5,212 18,556

Interest income.... 12,249 4,631 *60 110,281 - 11,828 *311 10,964

Dividend income.. - *577 - 195,415 - *143 - *12,181

Royalty income - - - - - - - -

Net short-term capital gain (less deficit).. - *18 - - - *-1,811 - (*)

Net long-term capital gain (less deficit) . -52 *2,560 - -364,914 - *25,609 *4,901 *-4,589

Other portfolio income (less deficit) - - - 341 - 528 - -

Rental real estate income (less deficit).............ceu. *25 228 - 5,194 - *7,151 - *102,743
Net income *25 228 - 5,194 - *7,151 - *102,743
Deficit. | - - - - - - - -
Net income (less deficit) from other rental activity. - *1,374 - *10,688 - -1,143 - -
Net income | - *1,374 - *10,688 - - - -
Deficit ] - - - - - 1,143 - -
Total net income 2 473,304 489,722 38,642 3,029,680 *2,595 814,058 57,829 730,366

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Information
Motion Internet service
ltem Publishing picture Broadcasting Internet Tele- providers, Webj Other
Total industries and sound (except publishing and communi- search portals|] information
(except recording internet) broadcasting cations and data services
internet) industries processing
services
(73) (74) (75) (76) (77) (78) (79) (80)
Number of partnership: 10,490 3,264 2,483 588 *13 2,067 1,209 865
Number of partner 203,475 9,401 9,774 21,855 *54 157,283 3,11 1,997
Total asset 258,617,753 15,058,853 59,236,741 61,984,234 *2,332 | 116,502,153 3,215,766 2,617,673
Income and deductions from a trade or business:

Total income. 109,524,994 13,122,495 16,505,231 21,724,818 *2,714 50,953,050 2,681,648 4,535,038
BuSIiNess receipts..........cccovirrcininiiiciiiiscicce 103,278,204 12,708,125 14,113,043 20,819,460 *2,714 48,629,971 2,505,328 4,499,562
Ordinary income from other partnerships

and fiducianies..........cccorreiiniciices 3,095,624 *125,377 989,180 343,125 - 1,605,339 *2,669 *29,933
Farm net profit - - - - - - - -
Net gain, noncapital assets.. 421,911 *16,907 *72,545 161,637 - 165,530 *3,337 *1,956
Other income 2,729,255 272,087 1,330,462 400,595 - 552,211 *170,314 *3,687

Total deduction 92,038,740 10,101,022 14,652,177 16,868,389 *2,496 44,990,547 1,994,618 3,429,492

Cost of sales and operations *.... 19,960,903 2,365,839 4,796,587 1,370,551 *2,141 10,768,240 236,030 421,516
Inventory, beginning of year... 3,644,162 252,712 2,810,225 *5,5639 - 565,368 *9,091 *1,228
Purchase 6,274,432 787,662 520,541 *3,833 - 4,821,491 *8,103 *132,800
Cost of labor.... 466,033 203,335 *91,046 *3,914 - *21,527 *37,447 *108,763
Additional inventory costs (section 263A).. | 152,884 15,785 - *37,386 *2,141 97,572 - -
Other COSES......ovviieuiriiieieiesie e 13,341,599 1,375,614 4,237,440 1,325,178 - 6,035,162 *186,081 *182,123
Less: Inventory, end of year.............cccccocueee. 3,918,206 269,269 2,862,665 *5,300 - 772,880 *4,693 *3,399

Salaries and wages 9,583,531 2,104,375 1,201,608 1,941,493 - 2,962,111 437,254 936,690

Guaranteed payments to partners.. 277,008 97,314 *37,062 *17,287 - *25,023 *72,463 *27,858

Rent paid........cccoiiiiiiicc 2,469,958 157,828 252,708 288,267 *121 1,501,558 101,274 168,203

Interest paid 2,252,181 126,915 580,592 357,898 - 1,110,117 41,798 34,861

Taxes and license: 1,705,468 221,933 198,381 228,778 *3 892,133 39,322 124,918

Bad debts.... 1,989,622 218,526 172,756 150,994 - 1,409,166 30,165 *8,014

Repairs and maintenance.. 668,087 77,458 94,889 97,677 - 295,590 20,134 82,339

Depreciation......... ..o 11,440,402 275,704 989,193 1,794,606 *12 7,955,977 81,924 342,987

Depletion........ooiiiiiiiieee s - - - - - - - -

Retirement plans, etc. 575,547 89,768 168,841 82,278 - 155,293 *53,749 *25,618

Employee benefit programs.. 921,576 218,507 120,485 146,272 - 327,585 50,354 *58,373

Net loss from other partnerships
and fiduciaries 345,315 *407 *228,238 47,552 - *47,693 5,813 *15,612

Farm net loss - - - - - - - -

Net loss, noncapital assets 67,731 885 *21,673 39,721 - 4,760 678 13

Other deductions . 39,781,412 4,145,564 5,789,164 10,305,014 *219 17,535,300 823,662 1,182,490

Net income (less deficit) from trade or business..| 17,486,255 3,021,473 1,853,054 4,856,429 *219 5,962,503 687,030 1,105,547
Net income 18,274,739 3,023,125 2,498,316 4,943,966 *219 6,013,142 690,423 1,105,547
Deficit. 788,484 1,652 *645,262 *87,5637 - *50,640 3,393 -

Portfolio income (less deficit) distributed

directly to partner 2,545,913 114,367 1,003,630 374,043 - 1,042,941 17,691 -6,759

Interest iNCOMe.......c.ccoiiiiiiiiicciccce 929,263 34,538 134,438 280,862 - 456,753 17,691 4,980

Dividend income.. 141,666 965 101,913 *532 - 37,684 -- *571

Royalty income.... 1,350,108 *14,753 *744,566 *3,900 - 586,530 -- 360

Net short-term capital gain (less deficit).. 3,805 *337 *4,160 *-1,066 - - - *373

Net long-term capital gain (less deficit) 120,460 63,309 *18,405 89,816 - *-38,027 - *-13,043

Other portfolio income (less deficit) *612 464 *148 (*) - - - -

Rental real estate income (less deficit) 11,550 *3,328 *5,030 *2,581 - *610 - -
Net income... 12,410 *3,328 *5,851 *2,620 - *610 - -
Deficit........ *860 -- *821 39 - - -- -

Net income (less deficit) from other rental activity. 25,633 940 *1,797 *3,759 - 19,136 - -
Net income.... 25,831 940 *1,797 *3,759 - 19,335 - -
Deficit 199 - - - - 199 - -

Total net income 2 19,945,085 3,076,462 2,840,946 5,148,063 *219 7,063,217 704,721 1,111,458

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance and insurance

Real estate and

rental and
Securities, leasing
Activities commodities Insurance Funds, trusts,
Item Depository Nondepository related to contracts, and carriers and other
Total credit credit credit other financial and financial Total
intermediation || intermediation | intermediation| investments related vehicles
and related activities
activities
(81) (82) (83) (84) (85) (86) (87) (88)
Number of partnership: 189,015 i 7,326 ** 151,254 6,093 23,318 618,486
Number of partner 2,288,376 390 28,646 6,778 2,013,990 18,749 219,823 3,574,965
Total asset ,085,427,014 7,057,540 91,857,850 17,513,511 |3,485,230,110 8,977,965 | 474,790,038 |1,483,130,422
Income and deductions from a trade or business:

Total income. 203,554,044 *941,578 21,785,445 5,497,194 159,261,659 10,939,207 5,128,961 79,914,813
BuSiNess receipts..........ccccoircininiiicciiicicce 135,662,618 *909,747 17,202,913 4,826,229 98,540,638 10,588,397 3,594,695 65,251,893
Ordinary income from other partnerships

and fiduciarie! 10,848,096 179 366,884 *87,529 9,796,290 *13,749 583,465 5,529,219
Farm net profit *24,262 -- - - *22,542 - 1,721 *10,061
Net gain, noncapital assets.. 374,979 -- *16,716 *162 344,410 *7,289 *6,403 1,891,248
Other income 56,644,088 *31,651 4,198,932 583,274 50,557,780 329,773 942,677 7,232,392

Total deduction 156,531,624 *797,818 17,334,647 3,798,812 121,808,482 9,270,561 3,521,304 62,158,045

Cost of sales and operations "..............ccccceruceuns 65,551,778 3,301 10,008,540 *253,036 53,593,823 1,325,164 *367,915 33,558,938
Inventory, beginning of year. 3,278,026 3,686 *500,359 - 2,641,588 3,885 128,506 11,467,674
Purchase 43,908,901 5,069 9,525,036 *16,994 33,944,907 *237,938 *178,956 11,078,015
Cost of labor 190,416 -- *13,417 *2,600 *94,919 *56,551 22,929 860,477
Additional inventory costs (section 263A).. 127,518 -- *85,865 - *15,206 *26,429 18 2,314,327
Other COSES.....oviuiieiiriiieieiisie e 23,540,788 -- 380,966 *233,442 21,898,534 988,269 *39,578 17,517,589
Less: Inventory, end of year.. 5,512,037 5,454 *497,103 - 5,001,332 6,075 2,072 9,679,176

Salaries and wages 22,349,443 *324,798 1,950,512 622,419 17,711,005 1,431,269 309,441 6,314,616

Guaranteed payments to partners.. 2,491,902 *11,798 94,789 *40,957 1,991,915 193,615 158,828 826,974

Rent paid 2,182,131 *46,269 185,377 73,724 1,608,019 204,853 63,888 997,813

Interest paid 17,313,652 *95,316 1,117,834 140,997 15,447,997 70,291 441,217 2,348,085

Taxes and license: 1,453,338 *7,408 154,728 55,281 1,092,102 105,241 38,578 951,657

Bad debts.........cooiiiiiiii 1,841,259 *7,019 511,947 41,461 1,175,506 6,994 *98,332 98,425

Repairs and maintenance.. 278,143 *1,924 20,627 29,254 197,738 19,520 9,080 352,328

Depreciation 1,497,463 *14,635 106,273 73,222 1,165,018 84,065 54,250 3,259,193

Depletion........ooiiiiiiiiee e - - - - - - - *2,720

Retirement plans, etc.............cocoeeiririeiceiieieeennnn 600,677 *14,144 18,629 *14,774 520,043 30,812 *2,275 95,402

Employee benefit programs...............ccoccceinrccnny 1,025,378 *21,502 109,846 29,570 771,439 73,879 19,143 388,596

Net loss from other partnerships
and fiduciaries 885,251 *30 *9,941 416 737,939 *40,039 96,885 542,252

Farm net loss *2,382 -- - - *1,249 - *1,133 44,307

Net loss, noncapital assets ..........cccocceeieiriciccny 392,503 11,453 *34,249 7177 339,403 *106 115 6,211

Other deductions ..........cccccieiniriciciincccice 38,666,324 *238,221 3,011,355 2,416,525 25,455,286 5,684,713 1,860,225 12,370,527

Net income (less deficit) from trade or business.)| 47,022,420 *143,761 4,450,798 1,698,382 37,453,176 1,668,646 1,607,657 17,756,768
Net inCome.......ccooiiiiiiiiiciicccce 48,628,175 *143,761 4,596,805 1,698,382 38,662,581 1,717,169 1,809,478 19,164,714
DefiCit......uiiiiiieiiciccecc 1,605,755 -- 146,006 - 1,209,405 *48,524 201,820 1,407,946

Portfolio income (less deficit) distributed

directly to partner 118,264,159 *29,583 1,639,620 30,780 101,520,666 324,181 14,719,329 23,389,883

Interest income.... 50,173,394 *15,033 1,377,388 21,096 39,614,811 146,875 8,998,190 8,409,113

Dividend income.. 21,841,865 3,763 9,894 620 18,343,490 25,145 3,458,954 2,748,971

Royalty income 1,740,340 -- *3,159 - 1,668,142 - 69,039 2,271,206

Net short-term capital gain (less deficit).. 17,757,252 603 39,678 *-189 17,299,228 *5,271 412,661 406,612

Net long-term capital gain (less deficit)... 23,481,099 *8,104 189,223 *9,254 21,852,794 146,809 1,274,917 9,208,571

Other portfolio income (less deficit) 3,270,209 *2,080 *20,278 - 2,742,202 *81 505,567 345,409

Rental real estate income (less deficit) 1,247,990 149 40,995 *1,487 850,105 *2,271 352,983 72,102,376
Net iNCoOme........ccooiiiiiiiiiicccce 1,596,550 149 55,230 *1,487 1,156,303 *3,031 380,350 73,363,936
DEfiCit......oiiiiiiiicc e 348,560 -- *14,236 - 306,198 *760 27,367 1,261,560

Net income (less deficit) from other rental activity. 163,412 - *2,585 - 76,463 *207 84,156 2,613,855
Net iNCoOme........coiviiiiiiiicccccc e 221,616 -- *2,633 - 132,066 *207 86,710 3,135,297
DEfiCit......ciiiiiiiicic e 58,205 -- *48 - 55,603 - 2,553 521,443

Total net income 2 125,459,629 164,786 5,905,098 1,721,585 100,748,389 1,843,224 15,076,547 | 106,247,698

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Real estate and rental and leasing--continued

Real estate Lessors of
Lessors of Lessors of Lessors of Lessors of Rental nonfinancial
ltem residential nonresidential mini- other Other and intangible
Total buildings buildings warehouses real estate real estate leasing assets (except
and dwellings | (except mini- and self- property activities services copyrighted
warehouses) | storage units works)
(89) (90) (91) (92) (93) (94) (95) (96)
Number of partnership: 601,901 163,481 277,719 7,426 39,968 113,309 16,527 57
Number of partner 3,471,353 994,576 1,529,573 33,817 247,446 665,941 102,806 806
Total asset 1,427,467,539 | 282,280,457 | 761,680,746 15,668,311 86,488,564 | 281,349,461 50,413,722 5,249,161
Income and deductions from a trade or business:

Total income. 69,711,099 4,453,353 4,967,063 76,731 2,269,829 57,944,122 9,552,597 651,117
Business receipts.. 58,090,383 3,699,911 3,483,915 *74,964 1,152,213 49,679,382 6,959,619 *201,892
Ordinary income from other partnerships

and fiduciarie! 5,399,771 289,500 668,705 *393 210,866 4,230,307 *48,491 *80,956
Farm net profit...........ccceeeeeeieiecereeeeseseeeees *10,061 *1,954 *1,603 - *554 *5,951 - -
Net gain, noncapital assets 822,174 58,419 354,331 *792 *28,112 380,520 1,069,073 -
Other income 5,388,709 403,570 458,509 *583 878,084 3,647,963 1,475,414 *368,270

Total deduction 54,262,797 3,747,088 3,341,650 68,926 1,750,753 45,354,379 7,790,984 *104,264

Cost of sales and operations *.. 32,028,849 1,915,754 1,047,774 *4,907 330,174 28,730,240 1,530,090 -
Inventory, beginning of year. 11,355,324 494,583 306,009 *2,735 *164,018 10,387,979 112,350 -
Purchase 10,514,795 995,307 559,472 *1,968 274,824 8,683,225 563,220 -
Cost of labor 738,689 -- *29,856 - *6,014 702,819 121,788 -
Additional inventory costs (section 263A).... 2,313,971 *41,524 *51,351 - - 2,221,097 356 -
Other cost 16,621,028 1,125,259 395,546 *540 *60,211 15,039,471 896,561 -
Less: Inventory, end of year. 9,514,991 740,918 294,461 *336 174,893 8,304,384 164,185 -

Salaries and wages... 5,083,292 426,469 434,059 *3,095 231,722 3,987,948 1,223,931 7,392

Guaranteed payments to partners 773,279 *37,580 198,788 *4,513 19,806 512,592 53,696 -

Rent paid........coooiiiiic 735,093 22,644 70,157 *43 45,260 596,989 261,773 947

Interest paid 1,755,837 215,125 308,666 *17,375 237,053 977,619 553,362 *38,886

Taxes and license: 789,028 75,903 154,237 *6,080 46,001 506,807 162,183 446

Bad debts.........cociiiiiiiiic ] 48,510 *11,616 *9,054 - *525 27,315 49,451 *464

Repairs and maintenance 272,884 12,103 36,381 *3,396 20,775 200,230 79,425 19

Depreciation. 880,428 120,678 224,161 *5,748 73,978 455,863 2,378,514 251

Depletion *2,720 -- - - *2,720 - -- -

Retirement plans, etc. 71,310 *3,167 *3,450 - *119 64,574 23,716 376

Employee benefit programs 227,570 16,592 10,579 - *15,070 185,328 160,487 540

Net loss from other partnerships
and fiducianes ... 521,728 72,125 68,132 *3,447 11,425 366,601 *20,524 -

Farm net loss 44,307 -- *27,260 - *8,466 *8,581 - -

Net loss, noncapital assets 5,071 *299 *1,159 - *449 3,163 *1,139 -

Other deductions 11,022,892 817,034 747,792 *20,323 707,213 8,730,529 1,292,694 *54,941

Net income (less deficit) from trade or business.)| 15,448,302 706,265 1,625,413 7,805 519,075 12,589,743 1,761,613 546,853

Net inCome........ccooiiiiiiiiciiccccca 16,788,413 954,999 2,023,346 17,115 606,923 13,186,029 1,829,448 546,853

DEfiCit.....uiiiiiiieiccce 1,340,111 248,734 397,933 *9,310 87,848 596,286 67,835 -

Portfolio income (less deficit) distributed
directly to partner 21,035,542 2,571,330 4,888,929 73,203 1,536,844 11,965,236 654,132 1,700,209
Interest iNCOMe........c.ccoiiiiiiiiiiiccicce 7,656,370 1,460,057 2,594,362 19,966 386,859 3,195,126 689,724 63,019
Dividend income... 2,744,862 476,267 500,098 *32,962 179,407 1,556,128 4,104 *5
Royalty income.. 640,818 *6,300 62,482 *69 450,364 121,602 *560 *1,629,828
Net short-term capital gain (less deficit) 403,241 140,699 180,463 () -44,055 126,133 *3,371 -
Net long-term capital gain (less deficit). 9,251,805 459,454 1,402,479 *20,206 517,221 6,852,444 -43,188 *-46
Other portfolio income (less deficit)............ccoruueee 338,446 28,553 149,044 - *47,046 113,803 *-440 *7,403
Rental real estate income (less deficit). 71,769,284 17,106,961 42,460,760 1,087,444 4,252,830 6,861,289 329,766 *3,326
Net income .] 73,030,104 17,290,505 42,646,219 1,087,444 4,317,220 7,688,717 330,505 *3,326
DEfiCit......iiiiciicicic 1,260,820 183,544 185,459 - 64,390 827,428 *740 -
Net income (less deficit) from other rental activity. 258,978 1,316 128,487 *1,992 85,559 41,623 2,341,825 *13,052
Net iNCoOme.......cooiiiiiiiiiicccccc e 342,117 *12,618 177,727 *2,040 102,319 47,413 2,780,128 *13,052
DEfiCit......oiiiiiiicccc 83,140 *11,302 *49,240 *48 *16,760 *5,790 438,303 -
Total net income 2 98,857,059 19,785,718 47,520,647 1,150,238 5,921,142 24,479,314 5,127,153 2,263,486

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other professional, scientific,
and technical services

ltem Total Legal Accounting, | Architectural, | Specialized Computer Management,
o services tax preparation] engineering design systems Total scientific,
bookkeeping, | and related services design and and technical
and payroll services related consulting
services services services
(97) (98) (99) (100) (101) (102) (103) (104)
Number of partnership: 96,252 23,207 17,532 7,805 4,577 14,104 29,026 16,879
Number of partner 344,628 132,105 62,423 21,097 10,469 32,751 85,783 51,028
Total asset: 79,097,330 22,714,562 12,018,798 4,518,782 243,225 2,645,863 36,956,100 19,319,217
Income and deductions from a trade or business:

Total income 198,967,238 98,412,344 33,341,352 11,745,762 895,690 6,858,396 47,713,693 26,422,947
Business receipts............cccooiiiiiiiiiiiiii 188,508,069 96,633,367 32,704,791 10,003,333 895,063 6,530,257 41,741,257 22,770,594
Ordinary income from other partnerships

and fiduciaries...........cccooiiiiiiiiiiis 2,503,995 392,110 256,975 *107,383 - *1,003 1,746,524 946,276
Farm net profit - - - - - - - -
Net gain, noncapital assets...........ccccocoeveriiicnnne 66,365 8,765 3,666 3,873 - *2,083 47,979 43,643
OtherinCome..........ccocuiiiiiiiiiicice 7,888,808 1,378,103 375,920 1,631,172 *627 325,052 4,177,933 2,662,434

Total deduction 145,195,434 61,920,036 27,445,177 10,174,728 720,327 5,511,557 39,423,611 20,936,664

Cost of sales and operations .............c.cccceeennene 19,588,487 1,179,776 735,388 3,972,933 370,894 1,655,764 11,773,732 3,316,970
Inventory, beginning of year. 322,641 *1,626 *37 *72,297 *14,091 *18,941 215,650 44,446
Purchase 5,423,908 *14,233 *11,135 664,021 339,571 568,644 3,826,304 762,838
Cost of labor. 3,111,826 134,412 504,243 745,643 *1,038 329,870 1,396,619 626,055
Additional inventory costs (section 263A).........} 191,575 *23,977 *6,037 - *764 *73,593 *87,205 *11,872
Other COSES.....oviuiieiiriiieieiisie e 10,875,673 1,007,019 213,963 2,563,394 *46,707 579,840 6,464,750 1,891,947
Less: Inventory, end of year............cccocevnnnne. 338,735 *1,491 *28 *72,422 *31,277 *16,722 216,795 *20,188

Salaries and wages 52,100,003 28,257,001 10,137,379 2,192,909 *60,440 1,368,673 10,083,602 6,933,814

Guaranteed payments to partners.. 8,808,495 4,201,826 2,766,729 484,469 *50,415 282,371 1,022,686 726,336

Rent paid 9,558,169 6,335,542 1,599,683 246,234 23,885 134,014 1,218,812 814,279

Interest paid 820,825 259,968 230,610 18,654 3,021 30,739 277,832 183,109

Taxes and license: 4,595,746 2,516,189 912,710 167,328 10,886 154,420 834,213 505,341

Bad debts 158,461 80,838 9,463 10,740 11 7,749 49,661 14,358

Repairs and maintenance.. 929,345 430,601 155,344 156,923 3,245 46,515 136,718 57,629

Depreciation 2,639,590 1,335,877 486,049 138,269 9,396 145,904 524,094 264,456

Depletion. *10 - - - - - *10 *10

Retirement plans, etc.. 3,007,712 1,081,501 1,263,871 42,587 *7,003 36,472 576,278 457,712

Employee benefit programs..............ccccoviiiininns 2,928,229 1,382,498 454,257 291,091 *4,526 92,522 703,335 490,749

Net loss from other partnerships
and fiduciaries ... 188,456 15,031 103,374 *14,767 - *218 55,067 27,956

Farm net loss - - - - - - - -

Net loss, noncapital assets .............cccceeeciiinnene 31,053 24,463 3,403 *274 *147 *380 2,385 *1,260

Other deductions 39,840,852 14,818,925 8,586,919 2,437,549 176,457 1,655,815 12,165,186 7,142,684

Net income (less deficit) from trade or business..| 53,771,804 36,492,309 5,896,176 1,571,034 175,363 1,346,839 8,290,083 5,486,283
Net income 53,959,368 36,492,981 5,896,309 1,600,972 175,363 1,348,632 8,445,111 5,542,096
Deficit. 187,564 *672 *133 *29,938 - *1,792 155,029 55,813

Portfolio income (less deficit) distributed

directly to partner 2,459,033 121,198 145,470 122,513 *350 594,006 1,475,496 900,943

Interest income.... 436,401 71,214 40,933 26,148 *228 11,834 286,045 179,928

Dividend income.. 593,902 5,185 3,693 *810 - *512,384 71,831 49,438

Royalty income..........ccccoviiiiiiiiiiii 1,024,024 391 15,291 92,696 *123 6,992 908,532 *555,609

Net short-term capital gain (less deficit).. 73,422 8,764 859 *2 - *1 63,797 64,747

Net long-term capital gain (less deficit)... 329,548 34,989 84,195 *2,856 - *62,798 144,711 50,841

Other portfolio income (less deficit)..........ccocceverenenns 1,735 656 *499 - - - *581 *380

Rental real estate income (less deficit) 58,796 33,174 *2,083 *3,793 - *2,843 16,903 8,214
Net income 68,778 37,549 *4,089 *3,793 - *2,843 20,504 9,556
Deficit........ 9,982 4,376 *2,006 - - - *3,601 *1,341

Net income (less deficit) from other rental activity. 10,490 *1,988 51 - - - *8,451 *1,396
Net income 10,490 *1,988 51 - - - *8,451 *1,396
Deficit. - - - - - - - -

Total net income 2 55,897,153 36,604,916 5,958,725 1,694,482 175,714 1,880,891 9,582,425 6,281,249

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and

Administrative and support and waste

technical services--continued management and remediation services Health care
Other professional, scientific, and social
and technical services-- assistance
continued Management
Item Other of companies Total Administrative Waste Educational
Advertising | miscellaneous (holding and management services
and related professional, companies) support and Total
services scientific, and services remediation
technical services
services
(105) (106) (107) (108) (109) (110) (111) (112)
Number of partnership: 3,462 8,685 11,401 26,949 25,728 1,222 3,204 33,444
Number of partner 9,293 25,463 175,256 63,866 60,624 3,242 8,560 160,988
Total asset 7,780,931 9,855,952 | 187,200,397 19,133,625 14,603,312 4,530,313 775,809 37,197,937
Income and deductions from a trade or business:

Total income. 8,238,027 13,052,719 13,610,250 41,049,845 35,031,453 6,018,392 1,767,515 83,374,132
BuSIiNess receipts..........cccooiicininiiciciicccee 7,826,354 11,144,309 5,847,678 39,828,860 33,935,629 5,893,231 1,739,600 77,918,101
Ordinary income from other partnerships

and fiduciarie! *236,103 *564,146 5,170,925 146,415 146,415 - *18,070 745,653
Farm net profit - - 25,911 *5,657 *5,657 - - -
Net gain, noncapital assets.. *2,815 *1,621 613,485 10,757 3,728 *7,030 (*) 137,567
Other income 172,756 1,342,744 1,952,251 1,058,156 940,025 118,131 9,844 4,572,810

Total deduction 7,173,778 11,313,169 6,823,805 37,109,080 31,717,133 5,391,948 1,407,816 66,341,548

Cost of sales and operations ".............cccccceureeuny 3,239,203 5,217,559 2,799,572 14,577,708 10,538,502 4,039,206 354,195 5,019,950
Inventory, beginning of year. *41,417 129,786 393,378 241,281 235,428 *5,853 *1,829 108,967
Purchase 1,439,309 1,624,157 2,074,710 2,330,483 2,317,571 *12,912 95,394 1,130,569
Cost of labor *67,647 702,918 75,693 5,687,036 4,612,281 1,074,755 *68,812 1,028,250
Additional inventory costs (section 263A).. ] *58,528 *16,804 *25,363 375,981 375,888 *94 -- 74,293
Other COSES......oviviieiiiiiieieiisieiee e 1,713,019 2,859,784 658,912 6,104,258 3,146,876 2,957,382 190,732 2,790,655
Less: Inventory, end of year.. *80,717 115,890 428,484 161,332 149,542 *11,790 *2,572 112,784

Salaries and wages 1,214,619 1,935,169 1,191,403 9,971,728 9,619,448 352,280 362,333 16,758,439

Guaranteed payments to partners.. 132,414 163,935 217,964 237,228 227,407 *9,822 *27,796 3,194,694

Rent paid 194,753 209,779 147,152 660,328 598,867 61,461 58,622 2,749,410

Interest paid 37,732 56,992 544,161 238,966 152,019 86,947 11,465 832,136

Taxes and license: 126,478 202,394 151,301 642,297 602,502 39,795 43,628 1,849,784

Bad debts.........cociiiiiiiiic ] 25,976 9,327 44,309 81,516 73,119 8,397 *1,482 2,109,988

Repairs and maintenance.. 30,927 48,162 51,471 203,992 159,287 44,705 8,310 823,868

Depreciation 102,739 156,899 132,366 547,112 389,923 157,189 22,903 2,205,452

Depletion........ooiiiiiiiiee s - - - - - - - -

Retirement plans, etc. 24,114 94,452 7,71 69,949 66,091 3,858 13,739 325,287

Employee benefit programs..............ccococeinnicccny 114,519 98,068 88,895 1,421,425 1,371,197 50,228 11,453 1,692,307

Net loss from other partnerships
and fiduciaries *1,616 *25,495 166,685 62,328 *61,491 *837 *4,761 18,935

Farm net loss - - *3,313 - - - - -

Net loss, noncapital assets ........c.ccccevriiiinienene *746 *379 2,802 2,746 2,125 *621 *549 9,217

Other deductions . 1,927,943 3,094,559 1,274,701 8,391,758 7,855,155 536,603 486,580 28,752,079

Net income (less deficit) from trade or business.| 1,064,249 1,739,550 6,786,445 3,940,764 3,314,320 626,444 359,699 17,032,584
Net inCome........ccooiiiiiiiiiciiccccc 1,064,249 1,838,766 7,093,680 3,972,999 3,340,434 632,565 364,190 17,042,409
Deficit - *99,216 307,235 *32,235 *26,114 *6,121 *4,491 9,824

Portfolio income (less deficit) distributed

directly to partner 23,502 551,051 9,360,658 430,884 364,194 66,689 64,421 542,615

Interest income.... 21,659 84,457 2,316,190 82,742 71,758 10,984 5,129 120,683

Dividend income.. *252 22,141 2,429,702 35,610 35,610 - *11,502 2,896

Royalty income - *352,923 1,444,013 *255,524 *255,524 - *264 183

Net short-term capital gain (less deficit).. *-68 *-881 219,636 *971 *971 - *224 4,274

Net long-term capital gain (less deficit)... *1,469 92,401 2,903,996 *56,037 *331 *55,706 *47,301 414,515

Other portfolio income (less deficit) *190 11 47,121 - - - - *65

Rental real estate income (less deficit) *203 *8,486 411,059 4,760 4,448 312 *169 27,902
Net iNCoOme........cooiniiiiiiiicccccc e *203 *10,745 465,575 *12,875 *12,563 312 233 44,188
DEfiCit......oiiiciiiiccccc e - *2,259 54,516 *8,115 *8,115 - *65 16,286

Net income (less deficit) from other rental activity. - *7,055 55,475 -67 -188 122 68 33,022
Net income - *7,055 58,009 228 107 122 68 35,459
DEfiCit.....eiiiciiiicccicc e - - 2,534 295 295 - -- *2,437

Total net income 2 1,086,554 2,214,622 13,490,005 4,319,334 3,681,472 637,861 376,831 17,217,334

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care and social assistance--continued

Other Nursing
ltem Offices of Offices Outpatient Medical Home ambulatory and
physicians of other care and health health Hospitals residential
and dentists health centers diagnostic care care care
practitioners laboratories services services facilities
(113) (114) (115) (116) (117) (118) (119) (120)
Number of partnership: 13,205 8,378 2,713 1,576 1,165 *279 466 2,966
Number of partner 57,987 27,282 26,017 9,458 3,378 *663 12,587 17,655
Total asset 4,546,786 2,285,426 6,553,638 2,944,402 579,723 *137,199 11,154,355 8,708,967
Income and deductions from a trade or business:

Total income. 31,017,377 7,407,909 11,563,848 5,666,419 1,870,371 *499,875 13,723,703 10,527,637
BuSiness receipts..........ccooiicininiciciiiiccce 27,141,965 7,299,158 11,084,996 5,204,298 1,755,184 *486,672 13,543,924 10,308,645
Ordinary income from other partnerships

and fiducianies..........cccoviciiniiciiccs 220,843 *81,849 236,022 *92,474 *38,696 - 64,673 11,096
Farm net profit - - - - - - - -
Net gain, noncapital assets...........ccccccoeverinicnnne 13,331 *115 9,977 *219 *347 *732 1,619 *108,865
Other iNCOME.......coooiiiiiiiicccc e 3,641,239 26,788 232,852 369,429 *76,144 *12,471 113,487 99,032

Total deduction 22,219,655 5,606,398 9,160,108 4,427,825 1,575,511 *452,485 12,235,016 9,715,659

Cost of sales and operations *.... 1,013,711 699,018 816,867 546,118 236,558 *105,198 557,890 885,516
Inventory, beginning of year... 12,090 23,880 37,527 17,014 *5,084 *5,210 *5,925 *2,097
Purchase 197,390 209,390 269,966 161,793 157,772 *85,188 *12,107 33,383
Cost of labor *254,761 115,011 *89,123 150,225 *35,945 *12,074 -- 329,813
Additional inventory costs (section 263A)........., *22,894 *7,279 *41,227 *1,033 - *275 - -
Other COSES......oiiuiiiuiriiieieiisieiee e 540,713 371,059 412,860 233,990 *43,318 *8,422 545,339 522,484
Less: Inventory, end of year.............cccccoeueene. 14,136 27,600 33,836 17,936 *5,560 *5,972 *5,481 *2,262

Salaries and wages 7,138,036 924,014 1,723,400 1,069,394 520,967 *82,397 1,456,893 3,497,765

Guaranteed payments to partners.. 2,356,291 374,269 129,518 *19,372 *51,905 *5,285 *203,399 30,965

Rent paid 1,017,605 259,678 405,977 218,561 39,968 *11,039 254,280 464,002

Interest paid 101,533 25,468 88,644 57,420 12,831 *6,404 164,010 368,886

Taxes and license: 550,078 108,835 192,616 116,174 50,487 *6,932 232,513 553,862

Bad debts, 68,458 160,933 356,518 71,827 4,992 *34,292 1,360,692 52,270

Repairs and maintenance.. 193,399 56,545 144,316 102,820 13,557 *3,112 188,832 113,109

Depreciation......... ..o 380,548 166,578 352,231 325,982 39,109 *24,711 613,417 287,568

Depletion - - - - - - - -

Retirement plans, etc. 235,706 17,313 17,190 22,023 *4,159 *89 9,353 16,997

Employee benefit programs...............ccocceeinriccnny 790,851 42,465 165,576 133,447 22,299 *83,810 177,630 263,858

Net loss from other partnerships
and fiducianes ... 1,155 *324 *8,853 46 - - 569 *7,974

Farm net loss - - - - - - - -

Net loss, noncapital assets ........c.ccccceviiiiinienene *646 *4,986 2,644 *39 55 - *212 *636

Other deductions 8,371,637 2,765,973 4,755,760 1,744,604 578,621 *89,216 7,015,325 3,172,251

Net income (less deficit) from trade or business.| 8,797,722 1,801,511 2,403,739 1,238,594 294,860 *47,390 1,488,687 811,978
Net income 8,800,491 1,802,737 2,403,817 1,238,594 294,860 *47,390 1,494,003 812,415
Deficit. *2,768 *1,226 77 - - - *5,316 *437

Portfolio income (less deficit) distributed

directly to partner 44,604 4,754 224,885 5,859 1,928 *31 72,490 185,357

Interest income.... 9,907 4,319 13,959 5,448 1,928 *31 67,184 16,951

Dividend income.. 2,029 *59 *21 *165 - - *75 235

Royalty iNCOME........ccuoiiiiiiiiiieieee e - - - 183 - - - -

Net short-term capital gain (less deficit).. *540 *169 *-362 - - - 91 *4,174

Net long-term capital gain (less deficit)... 32,082 *545 *211,267 *63 - - 5,141 *163,996

Other portfolio income (less deficit)..........ccoceverenenns 46 - - - - - - -

Rental real estate income (less deficit) 7,524 *4,085 *1,288 *456 - - -3,477 18,026
Net income 7,678 *4171 *1,288 *517 - - 10,731 19,804
Deficit........ *154 *86 - *61 - - *14,208 *1,777

Net income (less deficit) from other rental activity. *1,042 *12,972 7,559 *-497 *1,267 - *10,469 *210
Net income *1,042 *12,972 *9,298 *128 *1,267 - *10,542 *210
Deficit. - -- *1,739 *625 - - 73 -

Total net income 2 8,818,271 1,822,946 2,426,565 1,244,349 298,055 *47,421 1,562,937 847,401

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care
az!i;z‘z:'__ Arts, entertainment, and recreation Accommodation and food services
continued
ltem Performing Museums, Amusement, Food
Social arts, spectator | historical sites, gambling, services
assistance Total sports and similar and Total Accom- and
and related institutions recreation modation drinking
industries industries places
(121) (122) (123) (124) (125) (126) (127) (128)
Number of partnership: 2,697 13,701 7,591 *84 6,025 39,434 12,534 26,900
Number of partner 5,960 184,301 97,152 *510 86,639 194,306 78,436 115,869
Total asset: 287,441 18,672,171 6,806,460 *69,361 11,796,350 58,496,795 43,562,116 14,934,679
Income and deductions from a trade or business:

Total income 1,096,992 30,922,150 8,499,409 *109,465 22,313,275 56,299,673 22,914,932 33,384,740
Business receipts............ccccooiiiiiiiiiiiii 1,093,259 28,913,131 7,383,920 *109,463 21,419,747 53,044,505 20,573,159 32,471,346
Ordinary income from other partnerships

and fiduciarie: - 819,824 297,111 - 522,713 300,541 250,829 *49,712
Farm net profit - - - - - 32 32 -
Net gain, noncapital assets *2,364 140,214 *11,993 - 128,221 130,192 79,499 50,693
Other inCome..........coocuiiiiiiiiiiicc e *1,369 1,048,981 806,384 2 242,595 2,824,402 2,011,413 812,989

Total deduction 948,890 27,014,812 7,110,702 *88,079 19,816,031 51,292,605 20,708,279 30,584,326

Cost of sales and operations ".............c.cccceeennne 159,074 14,272,077 1,547,685 *29,619 12,694,773 15,661,568 3,454,671 12,206,897
Inventory, beginning of year..............ccccccevene *141 75,610 18,492 *931 56,187 449,153 99,858 349,295
Purchase *3,580 792,167 106,704 *12,591 672,871 11,605,704 1,720,511 9,885,193
Cost of labor. *41,298 82,239 *20,553 *6,908 *54,777 1,983,223 498,615 1,484,607
Additional inventory costs (section 263A).........} *1,584 *8,745 813 - *7,932 50,992 *11,070 39,922
Other COSES......oviuiieiiriiieieiisieiee e *112,471 13,392,814 1,422,505 *10,836 11,959,473 2,051,434 1,223,231 828,203
Less: Inventory, end of year..........ccccevveees - 79,497 21,384 *1,647 56,467 495,762 115,440 380,323

Salaries and wages 345,574 3,384,595 1,966,895 *10,741 1,406,960 9,670,624 3,760,202 5,910,422

Guaranteed payments to partners *23,690 130,841 38,983 - 91,858 280,590 57,908 222,681

Rent paid 78,299 409,534 156,560 *7,635 245,340 2,419,975 497,999 1,921,976

Interest paid 6,941 442,606 158,138 *261 284,207 1,888,892 1,549,102 339,790

Taxes and license: 38,286 1,596,739 147,666 *3,158 1,445,914 2,278,359 1,284,255 994,105

Bad debt *6 27,284 8,212 - 19,072 34,656 24,597 10,059

Repairs and maintenance 8,178 188,345 30,295 *1,452 156,598 983,049 477,427 505,621

Depreciation...........ccccuiiiiiiiiiiiiie 15,309 804,869 205,994 *6,041 592,834 2,484,163 1,635,061 849,102

Depletion - - - - - - - -

Retirement plans, etc...........ccccoiiiiiiiiiiii *2,456 67,199 57,617 - 9,582 46,428 32,322 14,106

Employee benefit programs..............ccccoviiiininns 12,372 166,807 43,270 *44 123,494 527,720 375,782 151,939

Net loss from other partnerships
and fiduciaries ... 14 15,927 15,802 - 125 *8,388 *6,988 *1,400

Farm net loss - - - - - - - -

Net loss, noncapital assets - *1,656 635 - *1,021 9,987 4,175 5,811

Other deductions . 258,691 5,506,331 2,732,950 *29,128 2,744,253 14,998,206 7,547,791 7,450,416

Net income (less deficit) from trade or business.. 148,101 3,907,338 1,388,707 *21,387 2,497,244 5,007,068 2,206,653 2,800,414
Net income. 148,101 3,912,947 1,390,725 *21,387 2,500,835 5,067,993 2,262,517 2,805,477
Deficit. - *5,609 *2,018 - *3,591 60,926 55,863 *5,062

Portfolio income (less deficit) distributed

directly to partner 2,708 70,105 81 *7 70,016 448,233 338,824 109,409

Interest income 957 96,425 32,868 *7 63,549 240,884 206,421 34,463

Dividend income... *312 6,793 1,598 - *5,196 63,034 62,818 216

Royalty income...........ccccoiiiiiiiiiiiii - *40,980 *39,446 - *1,534 *47,982 3,809 *44,172

Net short-term capital gain (less deficit) - *7,616 *7,491 - *125 3,601 *1,238 *2,363

Net long-term capital gain (less deficit). *1,420 -112,594 -112,206 - *-388 91,155 62,961 *28,195

Other portfolio income (less deficit)..........cccceeernenns *19 *30,885 *30,885 - - *1,576 *1,576 -

Rental real estate income (less deficit). - 16,005 *345 - 15,660 250,336 245,500 *4,835
Net income - 26,785 *6,891 - 19,894 254,337 248,392 *5,945
Deficit. - *10,780 *6,547 - *4,233 *4,001 *2,892 *1,109

Net income (less deficit) from other rental activity. - *2,073 93 - *1,980 *14,494 *14,477 17
Net income - *2,073 93 - *1,980 *14,494 *14,477 17
Deficit. - - - - - - - -

Total net income 2 149,389 4,100,499 1,493,942 *21,394 2,585,163 5,625,374 2,741,255 2,884,118

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Other services

Repair and maintenance Religious,
ltem grantmaking, Nature of
Total Automotive Other Personal civic, business not
Total repair and repair and and laundry | professional, allocable
maintenance | maintenance services and similar
organizations
(129) (130) (131) (132) (133) (134) (135)
Number of partnership: 37,227 20,549 13,365 7,184 16,370 *308 *109
Number of partner 88,097 49,257 33,668 15,589 37,536 *1,305 *294
Total asset: 7,812,861 2,198,377 1,602,296 596,081 5,512,909 *101,574 *319,811
Income and deductions from trade or business:

Total income 11,254,043 7,061,836 4,339,562 2,722,274 4,127,103 *65,104 *50,736
BUSINESS receipts.........cccociiiiiiiiiiiiccc 10,916,643 6,906,977 4,257,036 2,649,940 3,944,626 *65,041 *50,736
Ordinary income from other partnerships and fiduciaries.. *14,929 *2,359 *2,354 5 *12,569 - -
Farm net profit - - - - - - -
Net gain, noncapital asset: 37,757 32,706 *28,963 *3,743 *5,051 - -
Other income: 284,714 119,794 51,208 *68,586 164,857 *63 -

Total deduction 9,739,878 6,210,511 3,757,913 2,452,598 3,477,140 *52,228 *50,629
Cost of sales and operations *.. 3,956,950 3,236,098 1,760,110 1,475,989 688,311 *32,540 *45,397

Inventory, beginning of year..........c.cccoioiiiiiiiiiicceee 341,666 267,031 104,123 162,909 41,657 *32,978 -

Purchase 2,266,304 1,857,552 1,252,198 605,354 390,635 *18,117 *45,584

Cost of labor.... 480,722 384,947 236,529 148,418 94,501 *1,273 -

Additional inventory costs (section 263A).. *15,584 *15,442 *14,477 *965 142 - -

Other costs 1,145,721 927,339 246,276 681,062 218,382 - -

Less: Inventory, end of year.. 315,265 238,432 115,712 122,720 57,006 *19,827 *187
Salaries and Wages.............ccoeiiiiiiiiiiiiiii e 1,647,963 890,336 601,645 288,690 757,627 - *814
Guaranteed payments to partner: 249,593 163,991 134,302 29,689 85,602 - -
Rent paid 691,888 267,868 223,060 44,808 422,438 *1,581 *1,988
Interest paid 163,329 78,040 43,977 34,064 82,738 *2,551 -
Taxes and license: 292,118 152,310 111,302 41,008 138,549 *1,258 *155
Bad debts.... 6,140 4,365 3,744 *620 1,775 - -
Repairs and maintenance.. 145,346 72,575 40,791 31,784 72,234 *536 *146
Depreciation 242,863 136,787 101,328 35,460 104,316 *1,760 *266
Depletion - - - - - - -
Retirement plans, etc. 13,418 6,062 *2,814 *3,248 7,356 - -
Employee benefit programs............ccceiiiiiiiniiiiiieee e 44,162 26,463 13,610 12,853 17,699 - -
Net loss from other partnerships and fiduciaries . - - - - - - -
Farm net loss *3,689 - - - *3,689 - -
Net loss, noncapital @ssets .........ccooiviriiiniiiieeeeeeees *13,5634 *185 *87 *97 *13,349 - -
Other deductions 2,268,888 1,175,430 721,143 454,287 1,081,457 *12,001 *1,863

Net income (less deficit) from trade or business. 1,514,164 851,326 581,649 269,676 649,962 *12,876 *107
Net income 1,517,003 853,847 584,171 269,676 650,279 *12,876 111
Deficit. . *2,839 *2,521 *2,521 - *317 - *3

Portfolio income (less deficit) distributed

directly to partner 188,632 30,641 29,789 851 157,990 *1 *58,519

Interest iNCome............ccoiiiiiiiiiiiii e ) 78,623 3,334 2,493 841 75,288 *1 *179

Dividend income 5,324 111 *101 *10 *5,212 - *58,340

Royalty income () (%) (%) - - - -

Net short-term capital gain (less deficit).. *772 *772 *772 - - - -

Net long-term capital gain (less deficit)... *105,457 *27,967 *27,967 - *77,490 - -

Other portfolio income (less deficit) - - - - - - -

Rental real estate income (less deficit) 64,358 *9,369 *9,486 *117 *54,989 - -
NEt iNCOME.......oiiiiii e 64,482 *9,493 *9,493 - *54,989 - -
DEFICH. ... *124 *124 *7 117 - -- -

Net income (less deficit) from other rental activity. *2,533 - - - *2,533 - -
Net income *2,533 - - - *2,533 - -
Deficit. - - - - - - -

Total net income 2 1,665,003 864,141 593,730 270,411 787,985 *12,877 *58,626

* Estimate should be used with caution because of the small number of sample returns on which it is based.
** In order to avoid disclosure of information for specific partnerships, these data are not shown. However, the data are included in the appropriate totals.
* Cost of sales and operations is not equal to the sum of its components because some partnerships do not report the components.
2 Total net income is the sum of net income (less deficit) from trade or business, portfolio income (less deficit) distributed directly to partners (excluding net short-term
capital gain and net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

3 Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting Mining
ltem Al Crop Animal Forestry Fishing, Support
industries Total production production and hunting, activities Total
logging and for agriculture
trapping and forestry
()] (2) (3) (4) (5) (6) (7) (8)
ALL PARTNERSHIPS
Number of partnerships * 2,375,375 121,878 65,564 41,402 5,499 1,626 7,787 28,060
Number of partners. 14,108,458 395,971 232,155 113,939 23,461 4,719 21,697 476,196
Partnerships reporting balance sheet data:
Number of partnerships..........cccceeiceieerunnnnee 1,768,302 73,632 39,325 24,600 4,095 1,350 4,262 23,686
Number of partners.........cococeeniccccinnnnnn. 11,788,129 263,350 155,254 73,041 19,246 4,167 11,642 422,092
Total asset 9,675,052,728 83,460,137 30,721,593 27,965,245 19,242,135 1,038,805 4,492,358 139,967,921
Cash....ouiii e 412,617,128 4,154,689 1,423,763 1,193,939 1,063,406 83,346 390,235 4,675,602
Trade notes and accounts receivable.. 523,616,923 3,749,570 1,050,839 873,762 1,247,632 94,702 482,636 12,613,840
Less: Allowance for bad debts 11,984,877 14,555 *219 4,998 *2,093 *931 6,313 44,174
Inventories 213,605,408 4,534,389 1,221,000 2,660,089 121,926 *78,404 452,970 1,862,074
U.S. Government obligations.. 52,257,269 *48,996 *48,996 - - - - *252,935
Tax-exempt securities. 46,846,731 *23,082 *23,082 - - - - *320,093
Other current assets.. 1,540,760,763 3,553,227 1,653,248 2,205,483 -730,755 76,806 348,445 7,836,125
Mortgage and real estate loans.. 105,845,216 330,598 *75,769 *239,779 *15,050 - - *5,926
Other investments.. .} 3,477,856,582 6,477,652 2,222,672 2,231,826 2,081,996 *-302,896 244,054 15,126,530
Depreciable assets. | 2,761,437,158 51,323,278 24,184,813 21,150,970 1,756,657 1,336,819 2,894,019 90,970,759
Less: Accumulated depreciation.. 915,922,515 30,840,296 16,035,910 11,860,358 868,039 647,897 1,428,093 48,306,244
Depletable assets 62,810,645 7,039,157 *31,271 *35,437 6,955,970 - *16,478 47,614,159
Less: Accumulated depletion 20,326,268 1,058,906 *5,784 *33,499 1,018,241 -- *1,382 15,838,487
Land 454,765,198 24,230,831 11,870,115 7,579,502 3,807,316 *73,708 900,191 1,691,905
Intangible assets. 392,420,373 856,340 144,461 305,599 95,702 229,103 81,476 11,747,510
Less: Accumulated amortization.. 89,028,884 280,778 52,265 98,639 37,572 75,544 16,758 4,205,912
Other asset 667,475,879 9,332,863 2,865,744 1,486,354 4,753,180 93,186 134,400 13,645,281
Total liabilities and capital................ccucu........] 9,675,052,728 83,460,137 30,721,593 27,965,245 19,242,135 1,038,805 4,492,358 139,967,921
Accounts payable 275,560,392 1,739,949 382,894 482,833 341,923 64,324 467,976 7,224,029
Mortgages, notes, bonds payable in
less than 1 year. 273,570,095 10,700,586 5,222,612 4,374,188 691,190 *41,816 370,780 2,675,037
Other current liabilities.. 1,761,713,210 5,345,705 3,057,342 1,361,175 391,024 119,141 417,024 10,665,221
Nonrecourse loans 799,599,369 1,956,743 *973,371 *394,939 *567,272 - *21,160 1,297,441
Mortgages, notes, bonds payable in
1 year or more. 1,389,224,345 24,222,283 9,324,690 9,244,882 3,778,131 938,093 936,486 13,516,170
Other liabilities.... .| 803,492,634 4,156,495 2,074,509 1,432,916 185,698 *76,494 386,878 10,766,379
Partners capital accounts .............ccccccceenuunee 4,371,892,684 35,338,375 9,686,175 10,674,312 13,286,898 -201,063 1,892,053 93,823,644
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 1,356,988 63,608 41,651 14,787 2,902 696 3,573 17,481
Number of partners.. 8,960,499 215,323 150,085 42,356 12,421 1,600 8,860 326,794
Partnerships reporting balance sheet data
Number of partnerships..........cccoeeiceriernnnnnee 1,028,193 37,276 23,788 8,522 1,806 692 2,468 14,488
Number of partners.........coceceeniccccinnnnnn. 7,524,228 140,508 97,134 26,296 8,835 1,593 6,650 316,344
Total asset 7,020,457,114 36,290,706 16,968,972 10,423,535 6,024,614 912,146 1,961,438 109,856,002
310,675,461 2,695,956 960,663 641,661 748,854 67,974 276,805 3,739,681
Trade notes and accounts receivable.. 407,717,096 2,688,214 572,164 627,467 1,121,507 *80,454 286,622 10,074,797
Less: Allowance for bad debts.. 7,360,350 11,083 *219 *4,866 *57 691 5,249 29,871
Inventories 149,016,301 2,053,891 352,620 1,289,206 *66,482 *62,516 283,066 1,445,947
U.S. Government obligations.. 47,229,936 - - - - - - *137,400
Tax-exempt securities. . 32,604,994 *23,082 *23,082 - - - - *315,093
Other current assets.. ] 1,207,941,573 1,868,401 1,233,083 571,233 -229,116 *67,612 225,590 5,547,458
Mortgage and real estate loans.. | 93,007,834 *287,044 *60,357 *211,637 *15,050 - - *5,926
Other investments 2,725,694,989 3,589,424 1,613,612 1,367,674 531,958 *57,494 18,687 9,921,797
Depreciable assets 1,665,676,751 25,032,093 13,120,307 8,680,067 1,094,448 *765,541 1,371,730 61,018,060
Less: Accumulated depreciation.. 600,387,403 16,399,851 9,437,638 5,175,561 595,721 *400,429 790,503 28,482,484
Depletable assets... 49,684,942 1,197,197 *31,271 *4,899 1,161,027 - - 42,308,016
Less: Accumulated depletion 17,675,248 *98,096 *5,784 *4,770 *87,541 -- -- 14,439,920
272,688,543 9,442,311 6,367,932 1,786,803 1,124,099 *2,201 161,276 972,352
Intangible assets. 253,313,800 476,406 50,024 149,825 *16,411 *210,578 49,569 9,606,431
Less: Accumulated amortization.. 54,411,443 165,481 24,903 56,300 *6,484 *70,283 7,511 3,264,497
Other asset 485,039,337 3,611,196 2,052,401 334,560 1,063,700 *69,179 91,357 10,979,817
Total liabilities and capital...............ccucu.u.eee 7,020,457,114 36,290,706 16,968,972 10,423,535 6,024,614 912,146 1,961,438 109,856,002
Accounts payable 197,993,447 651,279 108,626 200,519 44,356 *39,486 258,292 5,112,483
Mortgages, notes, bonds payable in
less than 1 year. 177,094,760 5,572,712 2,573,125 2,455,381 311,959 *32,116 200,131 2,125,014
Other current liabilities.. 1,277,662,375 2,313,377 1,275,660 612,451 98,968 *69,785 256,513 8,427,659
Nonrecourse loans 460,104,392 *96,187 *3,740 *63,657 *7,629 -- *21,160 1,237,249
Mortgages, notes, bonds payable in
1 year or more. 753,163,163 9,510,287 4,120,414 3,681,243 673,340 *640,980 394,310 10,389,780
Other liabilities.... .| 554,238,567 1,123,440 697,008 149,492 *87,776 *57,853 131,311 6,103,299
Partners capital accounts .] 3,600,200,410 17,023,424 8,190,400 3,260,791 4,800,586 71,927 699,721 76,460,517

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Mining--continued

Construction

Heavy and civil engineering
construction
Iltem Oil and gas Other Support Utilities Total Construction Utility
extraction mining activities of Total system
for mining buildings construction
©) (10) a1 (12) (13) (14) (15) (16)
ALL PARTNERSHIPS
Number of partnerships *. 23,817 2,707 1,536 2,491 140,495 55,086 31,451 1,590
Number of partners. 431,010 36,531 8,655 55,072 415,581 172,973 116,174 3,824
Partnerships reporting balance sheet data:
Number of partnerships 19,815 2,465 1,406 1,922 97,036 39,734 27,151 1,120
Number of partners... 377,827 35,886 8,379 53,422 308,949 136,878 97,463 2,883
Total asset 121,856,201 15,932,821 2,178,899 144,656,076 154,775,151 88,553,188 55,535,625 2,422,045
Cash....uiiiii s 4,036,606 541,258 97,738 4,100,932 12,447,909 6,840,749 4,188,355 238,786
Trade notes and accounts receivable 11,064,934 1,097,919 450,987 10,488,810 14,141,531 6,497,496 4,500,768 517,841
Less: Allowance for bad debts 28,402 15,622 150 613,230 58,135 5,541 22,795 *339
Inventories 832,914 859,717 *169,443 1,843,630 34,768,028 23,095,504 10,841,221 *55,652
U.S. Government obligations *195,837 *12,653 *44,446 -- 145,906 *62,872 *83,034 1,672
Tax-exempt securities. *320,093 - - - *105,338 *32,671 *54,664 -
Other current assets 6,120,817 1,595,948 119,360 11,499,994 27,367,646 19,522,975 6,919,356 104,182
Mortgage and real estate loans *5,926 - - - 1,050,515 300,293 750,093 -
Other investments.... 14,167,213 901,252 *58,064 17,812,932 15,190,205 5,915,251 8,696,092 *973,158
Depreciable assets.. 77,826,691 11,481,161 1,662,907 93,859,379 22,679,909 6,938,266 9,979,024 873,188
Less: Accumulated depreciation. 41,261,996 6,198,455 845,792 24,504,543 9,064,399 2,033,147 3,668,175 492,081
Depletable assets..................... 43,835,900 3,738,793 *39,466 *1,254,978 *22,526 *931 *11,420 -
Less: Accumulated depletion.. 14,880,156 955,139 *3,193 *982,362 *11,066 *41 *6,020 -
935,311 725,051 *31,543 691,966 13,574,524 6,468,106 6,751,256 *7,673
Intangible assets. 10,659,639 767,927 319,944 8,430,670 1,933,949 690,251 556,975 *128,639
Less: Accumulated amortization... 3,932,645 238,034 35,233 2,617,585 488,165 164,646 232,816 *27,228
Other asset 11,957,520 1,618,393 69,369 23,390,505 20,968,929 14,391,197 6,133,172 40,903
Total liabilities and capital..........c.ccceurucneueeee] 121,856,201 15,932,821 2,178,899 144,656,076 154,775,151 88,553,188 55,535,625 2,422,045
Accounts payable. 5,845,589 1,179,125 199,316 9,981,781 12,227,746 7,507,484 3,029,242 306,470
Mortgages, notes, bonds payable in
less than 1 year. 2,174,040 453,818 *47,179 6,473,702 18,144,608 12,860,819 4,505,549 144,312
Other current liabilities 9,084,185 1,494,764 86,272 13,316,712 22,104,662 12,796,532 7,458,444 240,926
Nonrecourse loans 1,273,566 23,875 - 7,188,824 8,488,308 5,279,505 3,052,442 *657
Mortgages, notes, bonds payable in
1 YE&r OF MOTE......cuiiiiiiiriicicteeeee e 9,247,600 3,997,481 271,089 32,422,653 38,203,967 19,481,456 16,466,861 619,701
Other liabilities 8,016,200 2,615,122 *135,057 22,231,007 14,254,241 8,774,422 4,775,423 *14,116
Partners capital accounts . 86,215,021 6,168,636 1,439,987 53,041,397 41,351,617 21,852,970 16,247,664 1,095,863
PARTNERSHIPS WITH NET INCOME
Number of partnerships ".........cccociieenrrcncnss] 14,368 2,159 953 1,097 81,580 28,267 14,718 852
Number of partners........cccceceenncncecennnnnns 288,746 33,550 4,497 39,149 219,286 75,397 52,579 1,796
Partnerships reporting balance sheet data:
Number of partnerships 11,676 1,988 824 1,049 52,769 19,036 12,912 552
Number of partners. 278,914 33,209 4,222 39,050 154,371 53,710 48,877 1,194
Total asset 98,181,147 10,468,888 1,205,967 95,493,407 92,432,862 54,083,878 31,716,449 1,499,832
3,284,733 381,305 73,643 2,756,076 9,499,968 5,202,850 3,301,622 173,331
Trade notes and accounts receivable 9,070,983 630,069 *373,745 8,242,457 10,836,238 5,181,549 3,400,890 367,302
Less: Allowance for bad debts 21,305 8,452 113 263,942 34,773 4,991 18,194 310
Inventories..........ccccouvieininnes 758,005 532,641 *155,301 1,631,305 21,569,963 14,163,343 6,861,976 *54,819
U.S. Government obligations *137,400 - - - 107,546 *24,512 *83,034 1,672
Tax-exempt securities. *315,093 - - - *100,911 *32,671 *50,238 -
Other current assets.... 4,353,214 1,169,945 *24,298 7,197,192 17,660,159 13,577,272 3,500,587 69,609
Mortgage and real estate loans *5,926 - - - 880,826 204,381 676,445 -
Other investments.... 9,484,369 410,355 *27,073 16,170,130 8,285,702 3,088,259 5,040,590 *596,435
Depreciable assets.. 52,756,910 7,434,241 826,909 58,036,832 11,480,145 3,406,857 4,499,789 554,720
Less: Accumulated depreciation. 24,133,360 3,758,726 590,398 19,602,915 5,479,349 1,201,020 2,096,910 373,178
Depletable assets 39,670,967 2,637,050 - *1,254,978 *8,935 *111 8,824 -
Less: Accumulated depletion 13,766,856 673,064 - *982,362 *3,465 *41 3,424 -
Land.....ccccoeueee 347,338 593,491 *31,523 601,916 5,856,358 2,794,336 2,969,853 *4,789
Intangible assets... 8,906,498 446,923 *253,010 6,507,007 1,022,627 412,825 185,422 *19,108
Less: Accumulated amortization. 3,052,309 190,086 *22,102 2,167,027 262,087 98,677 116,355 *6,032
Other asset 10,063,541 863,198 *53,078 16,111,762 10,903,158 7,299,642 3,372,064 37,567
Total liabilities and capital...........cccocececenrnnec] 98,181,147 10,468,888 1,205,967 95,493,407 92,432,862 54,083,878 31,716,449 1,499,832
Accounts payable 4,337,245 636,630 *138,608 7,920,629 8,774,522 5,603,284 2,003,694 211,534
Mortgages, notes, bonds payable in
less than 1 year. 1,886,287 222,164 *16,563 1,939,225 11,343,738 8,648,624 2,315,975 71,225
Other current liabilities.............cccccoriciinnee 7,721,003 663,445 *43,211 8,030,728 13,080,420 8,279,239 3,731,750 159,668
Nonrecourse [0ans ...........ccccoeevveeeeeeciiveeeeeenn, 1,237,249 - - 6,757,166 1,864,922 1,212,341 639,711 *657
Mortgages, notes, bonds payable in
1 year or more 8,150,897 2,219,921 *18,962 17,192,057 15,759,135 7,378,961 7,226,915 *86,279
Other liabilities.. 4,825,941 1,254,051 *23,307 13,975,694 8,015,085 5,145,993 2,832,180 *13,737
Partners capital accounts 70,022,524 5,472,677 965,316 39,677,910 33,595,039 17,815,435 12,966,221 956,731

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Construction--continued

Heavy and civil engineering
construction--continued

Special trade contractors

Item Other heavy Foundation, Plumbing, Other
Land and civil structure, and Electrical heating, and Building specialty
subdivision engineering Total building contractors || air-conditioning finishing trade
construction exterior contractors contractors contractors
contractors
(17) (18) (19) (20) (21) (22) (23) (24)
ALL PARTNERSHIPS
Number of partnerships * 27,339 2,523 53,958 10,929 4,395 6,427 16,036 16,171
Number of partners.. 106,216 6,134 126,434 24,294 9,425 14,546 35,145 43,025
Partnerships reporting balance sheet data
Number of partnerships..........ccoceeeicerinrunnnee 23,815 2,217 30,151 5,571 2,543 3,583 7,214 11,240
Number of partners.........ccceceerncicccennnnnn. 89,058 5,522 74,608 12,664 5,720 8,460 16,369 31,395
Total asset 45,397,619 7,715,961 10,686,338 2,478,319 1,377,352 2,112,929 1,368,390 3,349,348
Cash... 2,649,380 1,300,189 1,418,805 461,644 171,912 139,596 234,819 410,835
Trade notes and accounts receivable.. 1,519,549 2,463,377 3,143,267 568,625 546,104 559,289 567,020 902,229
Less: Allowance for bad debts *18,609 3,847 29,799 *1,840 *3,661 8,150 *2,915 13,234
Inventories 10,727,049 58,519 831,303 200,747 22,247 100,653 87,902 419,755
U.S. Government obligations.. *6,754 *74,608 - - - - - -
Tax-exempt securities. *34,540 *20,124 *18,003 - - - - *18,003
Other current assets.. 5,305,352 1,509,823 925,315 232,792 275,035 115,251 79,697 222,540
Mortgage and real estate loans.. 750,093 - *129 *129 - - - -
Other investments.. 7,471,322 251,612 578,862 *4,908 *24,561 *424,091 *3,590 121,712
Depreciable assets. 5,869,827 3,236,010 5,762,619 1,249,716 328,567 1,062,510 590,660 2,531,166
Less: Accumulated depreciation 1,459,866 1,716,227 3,363,077 605,615 177,484 529,359 347,470 1,703,149
Depletable asset: *2,596 8,824 *10,175 - - *10,175 - -
Less: Accumulated depletion *2,596 3,424 *5,005 - - *5,005 - -
Land 6,579,744 163,839 355,161 25,372 *839 *8,563 *2,870 317,517
Intangible assets. 345,441 82,896 686,722 130,572 154,700 236,649 123,779 41,022
Less: Accumulated amortization................] 181,805 23,782 90,703 9,947 20,776 41,082 10,500 8,398
Other asset 5,798,849 293,420 444,560 221,216 55,307 39,747 38,938 89,351
Total liabilities and capital... 45,397,619 7,715,961 10,686,338 2,478,319 1,377,352 2,112,929 1,368,390 3,349,348
Accounts payable. 1,138,352 1,584,419 1,691,021 274,517 224,453 341,265 316,426 534,360
Mortgages, notes, bonds payable in
less than 1 year. 4,086,898 274,340 778,241 104,081 181,316 106,644 107,004 279,196
Other current liabilities.. 5,404,268 1,813,250 1,849,685 296,893 280,690 563,551 188,963 519,589
Nonrecourse loans 2,530,019 *521,765 156,361 *98,432 708 *35,779 *2,315 *19,126
Mortgages, notes, bonds payable in
1 YE&r OF MOTE......uiiiiiiiicicteeeec e 15,014,069 833,092 2,255,650 596,201 163,738 243,673 271,440 980,597
Other liabilities 4,347,281 414,026 704,396 181,471 53,336 305,975 33,825 129,789
Partners capital accounts 12,876,732 2,275,070 3,250,983 926,724 473,110 516,042 448,417 886,690
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 11,800 2,065 38,595 8,952 2,563 4,580 12,542 9,959
Number of partners. 46,004 4,778 91,309 20,095 5,461 10,368 27,985 27,401
Partnerships reporting balance sheet data:
Number of partnerships..........ccocceeicereerurnnee 10,601 1,759 20,821 4,684 1,509 2,609 5,137 6,883
Number of partners........ccoceceernccecennnnnns 43,517 4,166 51,784 10,645 3,354 6,061 12,164 19,560
Total asset 25,398,888 4,817,728 6,632,535 1,853,999 981,028 667,902 1,099,598 2,030,009
Cash... 2,028,495 1,099,795 995,496 206,114 168,547 85,923 196,328 338,584
Trade notes and accounts receivable.. 1,295,954 1,737,635 2,253,798 503,937 394,496 245,911 440,840 668,615
Less: Allowance for bad debts *15,437 2,447 11,587 *1,840 *2,807 179 *2,915 *3,847
Inventories 6,778,907 28,249 544,644 184,759 12,132 39,910 85,534 222,309
U.S. Government obligations.. *6,754 *74,608 - - - - - -
Tax-exempt securities. *34,540 *15,698 *18,003 - - - - *18,003
Other current assets.. 2,837,550 593,429 582,300 148,200 160,621 52,528 58,352 162,600
Mortgage and real estate loans.. 676,445 - - - - - - -
Other investments.. 4,215,002 229,152 156,853 *2,724 *24,561 *18,354 *3,590 107,624
Depreciable assets. 2,120,908 1,824,161 3,573,500 1,127,385 169,235 478,876 439,706 1,358,297
Less: Accumulated depreciation... 622,367 1,101,366 2,181,418 529,933 87,457 341,210 261,993 960,825
Depletable asset - 8,824 - - - - - -
Less: Accumulated depletion......................} - 3,424 - - - - - -
Land 2,893,389 71,674 92,170 *24,630 *839 *3,405 *2,870 60,425
Intangible assets. 147,108 19,206 424,379 121,537 *99,068 *64,252 114,615 24,906
Less: Accumulated amortization.................] 105,612 4,711 47,055 8,190 *12,931 *10,068 9,870 5,996
Other asset 3,107,252 227,245 231,453 74,674 54,723 30,201 32,540 39,314
Total liabilities and capital...........cccecececenrnnncc] 25,398,888 4,817,728 6,632,535 1,853,999 981,028 667,902 1,099,598 2,030,009
Accounts payable. 686,068 1,106,093 1,167,544 233,531 139,437 143,187 228,624 422,764
Mortgages, notes, bonds payable in
less than 1 year. 2,105,460 139,290 379,139 77,538 34,208 58,815 100,997 107,581
Other current liabilities.. 2,300,229 1,271,853 1,069,431 267,384 203,182 145,524 176,269 277,072
Nonrecourse loans 639,054 - *12,869 *4,510 708 - - *7,651
Mortgages, notes, bonds payable in
1 YE&r OF MOTE......cuiiiiiiiriiciceeeeec e 6,784,243 356,393 1,153,259 573,310 72,041 90,489 198,777 218,642
Other liabilities...........ccooeiiiiiiiiciiiiccces 2,512,062 306,381 36,911 -70,269 *22,312 *-7,749 -8,108 100,724
Partners capital accounts 10,371,772 1,637,718 2,813,382 767,994 509,140 237,635 403,039 895,575

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing

Beverage and | Textile mills Leather and Wood
ltem Total Food tobacco and textile Apparel allied product Paper
manufacturing product product mills | manufacturing product manufacturing | manufacturing
manufacturing manufacturing
(25) (26) (27) (28) (29) (30) (31) (32)
ALL PARTNERSHIPS
Number of partnerships * 40,347 3,508 1,734 256 1,637 *297 2,229 178
Number of partners. 206,374 19,137 4,560 1,410 4,059 *956 7,697 786
Partnerships reporting balance sheet data:
Number of partnerships. 28,001 2,680 960 246 844 *297 1,524 d
Number of partners. 170,041 16,361 3,012 1,380 2,472 *956 6,799 769
Total asset 373,281,769 26,872,853 18,879,629 2,996,572 1,923,784 *739,741 3,992,686 5,135,020
Cash....uiii s 7,855,382 687,848 1,425,002 106,148 195,807 *30,091 104,177 156,962
Trade notes and accounts receivable.. 50,966,919 3,002,914 2,008,013 652,006 456,483 *92,289 522,567 741,977
Less: Allowance for bad debts.. 934,035 79,251 62,196 14,583 16,841 *2,403 8,490 40,151
Inventories.... 35,648,535 4,464,010 1,591,519 553,473 610,915 *75,363 749,715 696,696
U.S. Government obligations.. *15,625 - - - - - - -
Tax-exempt securities. 30 - - - - - - -
Other current assets...........occeeiririccirninicecnnd 21,125,077 919,853 2,430,438 183,557 98,027 *209,312 210,540 261,841
Mortgage and real estate loans.. *28,869 - 1,357 - - - - -
Other investments 89,101,251 3,208,475 2,450,865 *211,335 112,850 21 124,773 50,084
Depreciable assets. 188,346,426 14,568,732 7,012,469 2,310,703 535,292 *60,391 2,857,586 5,707,138
Less: Accumulated depreciation 91,247,379 6,635,347 3,659,948 1,393,946 344,322 *34,588 1,587,283 2,826,743
Depletable assets 774,237 *27,619 15,214 - - - *341,631 5,521
Less: Accumulated depletion 205,103 *17,106 5,767 - - - *40,972 5,521
Land. 4,162,275 287,022 444,671 10,555 15,282 32 134,407 50,337
Intangible assets. 43,294,765 5,165,619 6,296,022 171,339 157,280 *37,735 292,253 125,608
Less: Accumulated amortization.. 8,375,022 552,838 1,728,434 52,458 59,301 *6,761 42,188 31,789
Other asset 32,723,918 1,825,302 660,403 258,442 162,312 *278,259 333,972 243,061
Total liabilities and capital...........cccecceceeevenee] 373,281,769 26,872,853 18,879,629 2,996,572 1,923,784 *739,741 3,992,686 5,135,020
Accounts payable. 37,616,690 2,722,181 984,092 558,645 328,457 *46,385 362,786 464,790
Mortgages, notes, bonds payable in
less than 1 year. 13,671,896 1,953,405 470,017 335,698 138,565 4,923 417,696 411,658
Other current liabilities.. 38,431,580 2,326,461 3,199,613 176,535 492,594 *64,460 463,929 663,642
Nonrecourse loans 3,952,544 *736,064 *814,845 *24,258 *99,681 *22,737 76,000 *142,909
Mortgages, notes, bonds payable in
1 year or more. 54,673,780 4,028,788 4,763,945 684,391 270,349 *256,907 1,001,409 1,297,938
Other liabilities.... 32,162,894 797,381 -820,695 391,021 78,702 *4,129 206,008 573,446
Partners capital accounts 192,772,385 14,308,573 9,467,813 826,025 515,437 *340,201 1,464,858 1,580,637
PARTNERSHIPS WITH NET INCOME
Number of partnerships ".........cccoceviriricrennn. 18,769 1,621 457 51 685 *54 859 79
Number of partners........cccceceernccecnnnnnnns 84,388 5,176 1,001 307 1,893 *169 4,194 376
Partnerships reporting balance sheet data
Number of partnerships. 12,489 1,480 286 51 393 *54 655 >
Number of partners. 61,378 4,882 660 307 1,307 *169 3,798 359
Total asset 258,335,169 20,171,492 14,498,790 1,661,123 1,622,339 *681,581 2,391,035 2,134,325
6,680,552 576,847 1,062,799 89,094 192,357 *27,517 71,886 110,578
Trade notes and accounts receivable.. 35,628,228 2,216,160 1,790,356 294,142 348,105 *84,146 343,671 320,439
Less: Allowance for bad debts.. 541,235 59,708 54,398 9,807 11,346 2,209 4,504 32,312
Inventories.........ccccorcininens 23,967,464 3,442,908 878,755 311,565 518,962 *51,853 541,460 270,660
U.S. Government obligations.. *15,625 - - - - - - -
Tax-exempt SECUrities..........coccuvririiiereeies 30 - - - - - - -
Other current assets...........ccceeiririccirninecicnnd 13,081,348 696,895 2,120,736 131,826 77,231 *200,684 120,287 103,287
Mortgage and real estate loans.. 26,897 - - - - - - -
Other investments.. 75,656,842 3,171,588 *2,443,538 *196,380 112,850 - 100,235 *49,239
Depreciable assets. 113,568,170 11,216,789 4,355,615 1,291,057 409,538 *48,376 1,618,805 2,651,106
Less: Accumulated depreciation 58,123,377 5,515,421 2,447,846 774,459 273,894 *31,006 953,397 1,566,721
Depletable assets 453,856 *27,619 15,214 - - - 28,282 -
Less: Accumulated depletion. 161,944 *17,106 5,767 - - - 3,503 -
Land 2,509,904 198,924 216,547 *7,667 15,037 -- 48,294 23,998
Intangible assets. 28,424,908 3,059,715 5,009,636 *53,646 111,369 30,567 235,361 52,699
Less: Accumulated amortization 5,320,623 453,600 1,447,772 *14,856 33,512 6,523 19,502 21,897
Other asset 22,468,526 1,609,883 561,378 84,869 155,643 278,175 263,659 173,249
Total liabilities and capital.............ccccecceeee 258,335,169 20,171,492 14,498,790 1,661,123 1,622,339 *681,581 2,391,035 2,134,325
Accounts payable 21,257,389 2,080,844 823,145 153,053 241,142 *30,315 167,875 188,665
Mortgages, notes, bonds payable in
less than 1 year. 7,574,931 1,359,906 94,666 94,461 102,187 - 224,531 87,816
Other current liabilities.............cccccocriciinnee 22,017,982 1,650,372 2,767,219 120,597 260,116 *27,485 201,903 230,407
Nonrecourse [0ans ...........ccoeucucriiniriccccninies 1,681,041 *729,197 274,457 *24,258 *23,531 - 76,000 *109,342
Mortgages, notes, bonds payable in
1 year or more. 27,294,743 2,192,812 4,043,073 398,340 225,015 *253,035 433,941 519,213
Other liabilities.... 22,915,622 501,865 -1,107,803 *60,766 35,100 3,667 73,151 61,057
Partners capital accounts 155,593,461 11,656,495 7,604,032 809,649 735,248 *367,080 1,213,635 937,825

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

ltem Printing Petroleum Plastics and Nonmetallic Fabricated
and related and coal Chemical rubber mineral Primary metal Machinery
support products manufacturing products products metal product manufacturing
activities manufacturing manufacturing | manufacturing | manufacturing | manufacturing
(33) (34) (35) (36) (37) (38) (39) (40)
ALL PARTNERSHIPS
Number of partnerships *... 3,476 365 2,490 1,500 2,471 436 4,317 3,310
Number of partners..... 9,700 8,414 68,211 7,970 5,478 2,651 13,177 9,931
Partnerships reporting balance sheet data:
Number of partnerships. 1,887 224 1,938 1,423 952 383 3,387 2,653
Number of partners. 6,389 8,124 57,491 7,600 2,441 2,145 11,299 8,615
Total asset 3,414,037 101,102,844 87,776,973 12,227,472 5,274,169 14,869,625 9,185,549 17,545,327
173,273 1,136,444 -620,155 135,129 236,641 261,424 412,040 282,816
Trade notes and accounts receivable 690,484 7,554,697 16,063,908 1,909,935 822,101 2,143,834 1,618,771 2,928,217
Less: Allowance for bad debts.. 23,826 40,440 191,116 46,558 30,711 38,164 35,686 44,100
Inventories 261,174 3,638,638 7,456,361 1,322,976 572,039 2,188,409 1,232,841 2,346,907
U.S. Government obligations - - - - - 8,256 *7,369 -
Tax-exempt securities. - - 30 - - - - -
Other current asset 165,888 2,518,775 4,681,354 1,008,310 170,312 967,325 659,319 776,970
Mortgage and real estate loans.. - - - 26,897 *615 - - -
Other investments *258,748 57,599,366 12,229,185 80,806 185,607 1,242,061 253,616 6,175,717
Depreciable assets 1,700,484 36,996,212 52,229,286 7,748,206 4,211,442 10,912,490 6,257,462 4,764,736
Less: Accumulated depreciation 1,035,436 13,523,463 26,149,521 3,789,508 1,852,953 5,207,986 3,248,421 2,739,105
Depletable asset: - *7,685 310,501 *707 39,195 - - -
Less: Accumulated depletion. - *1,945 114,114 - 11,305 - - -
15,181 1,772,360 462,780 72,408 184,811 155,511 85,302 48,237
Intangible assets. 619,054 529,815 10,159,248 3,087,773 584,880 1,212,483 920,369 2,025,524
Less: Accumulated amortization 164,157 120,716 2,407,340 227,690 125,502 710,175 262,391 193,694
Other asset 753,170 3,035,416 13,666,566 898,081 286,998 1,734,158 1,284,959 1,173,103
Total liabilities and capital...........cccccceccenrnnnec] 3,414,037 101,102,844 87,776,973 12,227,472 5,274,169 14,869,625 9,185,549 17,545,327
Accounts payable 239,359 10,479,535 7,891,882 961,870 559,048 1,936,198 746,391 1,473,715
Mortgages, notes, bonds payable in
less than 1 year. 140,341 1,464,445 3,445,813 349,676 205,116 829,012 669,489 658,009
Other current liabilities.. 946,221 2,091,689 11,135,939 1,179,065 388,521 1,494,072 1,841,625 1,440,670
Nonrecourse loans ... *70,856 - 46,901 *1,180,678 45,104 *143,341 *151,962 *28,951
Mortgages, notes, bonds payable in
1 year or more. 598,082 6,866,615 14,682,867 2,835,689 1,495,897 5,257,644 1,876,478 1,443,249
Other liabilities 553,428 19,623,371 3,207,218 1,412,636 494,705 1,410,910 296,513 765,948
Partners capital accounts .............cccccceeenucunee 865,752 60,577,190 47,366,353 4,307,858 2,085,777 3,798,448 3,603,092 11,734,785
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 2,100 160 1,299 400 1,217 217 2,248 1,639
Number of partners.. 5,143 2,739 31,618 1,669 2,709 1,021 6,720 4,224
Partnerships reporting balance sheet data
Number of partnerships...........ccocriernerennnns 809 153 876 330 207 172 2,170 1,153
Number of partners.........cococeenncicecennnnnens 2,427 2,722 21,281 1,315 689 531 6,565 3,251
Total asset 1,889,130 83,613,724 54,644,612 7,958,832 3,394,402 8,515,313 5,819,454 13,871,036
104,026 683,518 825,083 102,528 140,682 200,703 296,879 210,973
Trade notes and accounts receivable 430,172 4,474,298 12,807,859 1,246,713 503,399 1,301,106 936,437 2,269,074
Less: Allowance for bad debts.. *5,806 15,984 118,338 23,388 14,833 20,335 18,231 22,490
Inventories.........ccccoreininens 64,043 2,929,780 5,290,487 826,611 359,702 1,276,508 730,019 1,567,928
U.S. Government obligations - - - - - 8,256 *7,369 -
Tax-exempt SECUrities. ........ccoccvrriririieneeeas - - 30 - - - - -
Other current asset 131,488 603,677 2,709,327 773,563 128,019 732,310 274,209 623,955
Mortgage and real estate loans.. - - - 26,897 - - - -
Other investments... *80,377 56,504,175 4,527,683 *58,970 183,531 22,033 150,461 5,957,764
Depreciable assets. 888,500 26,442,265 27,208,544 4,753,552 2,775,419 6,269,707 4,000,631 3,349,916
Less: Accumulated depreciation 570,518 11,021,040 14,661,247 2,394,824 1,346,417 3,251,912 2,068,684 1,880,411
Depletable asset: - *7,685 310,501 *707 37,684 - - -
Less: Accumulated depletion.. - *1,945 114,114 - 11,136 - - -
Land......cccoeues *5,038 1,052,239 349,129 29,948 163,908 96,006 52,673 26,492
Intangible assets. 174,764 263,451 9,124,877 2,112,549 357,983 357,741 457,422 995,966
Less: Accumulated amortization 61,133 82,748 2,052,540 63,715 80,824 62,039 103,207 144,018
Other asset 648,178 1,774,354 8,437,332 508,720 197,285 1,685,227 1,103,475 915,890
Total liabilities and capital...........cccoccecennnnec] 1,889,130 83,613,724 54,644,612 7,958,832 3,394,402 8,515,313 5,819,454 13,871,036
Accounts payable 124,740 6,125,928 4,879,482 482,744 313,346 967,746 388,387 1,142,442
Mortgages, notes, bonds payable in
less than 1 year. 90,548 1,035,410 1,862,637 140,108 131,570 416,375 369,830 334,557
Other current liabilities.............ccccooeiiicinnee 445,955 655,617 6,084,920 844,206 130,686 605,492 1,313,774 885,050
Nonrecourse [0ans ..........cccccoeevveeeeeeciveeeeeean, *70,856 - 46,901 51,798 - *126,098 *37,667 *28,951
Mortgages, notes, bonds payable in
1 year or more. 284,741 4,383,063 5,217,513 798,237 499,404 3,208,145 1,010,248 909,993
Other liabilities 96,312 18,106,053 2,020,042 1,038,220 206,164 217,705 88,556 544,564
Partners capital accounts 775,978 53,307,652 34,533,117 4,603,518 2,113,231 2,973,752 2,610,993 10,025,479

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--continued

Wholesale trade

Computer Electrical Furniture Merchant Merchant
Item and electrical equipment, Transportation and related Miscellaneous Total wholesalers, wholesalers,
product appliance, and equipment product manufacturing durable nondurable
manufacturing component manufacturing | manufacturing goods goods
manufacturing
(41) (42) (43) (44) (45) (46) (47) (48)
ALL PARTNERSHIPS
Number of partnerships * 1,795 1,368 844 1,739 6,396 43,715 23,283 17,878
Number of partners..... 8,123 9,490 2,734 4,968 16,924 142,129 67,315 67,951
Partnerships reporting balance sheet data:
Number of partnerships. ** 1,231 650 978 3,983 30,026 16,814 11,965
Number of partners. 7,579 8,924 2,303 3,285 12,097 112,103 52,605 55,250
Total asset 15,482,347 5,893,721 18,394,977 1,865,096 19,709,345 83,717,440 35,174,128 47,863,953
656,008 445,520 1,026,693 18,361 985,153 3,870,174 1,697,480 2,029,434
Trade notes and accounts receivable.. 1,858,973 1,052,054 2,741,543 177,762 3,928,393 33,424,167 13,983,210 19,229,736
Less: Allowance for bad debts.. 66,059 45,109 45,912 *14,927 87,512 480,215 248,176 221,842
Inventories 1,454,723 878,637 2,467,066 194,332 2,892,740 16,948,311 8,203,977 8,713,587
U.S. Government obligations.. - - - - - *25,462 - *25,462
Tax-exempt securities. - - - - - 203 - 203
Other current assets.. 1,463,425 455,898 2,478,101 200,071 1,265,761 6,532,648 2,742,786 3,667,007
Mortgage and real estate loans.. - - - - - *8,869 *3,725 5,144
Other investments 1,358,252 776,960 947,571 *6,038 1,828,922 4,653,593 2,326,361 2,323,204
Depreciable assets 10,704,956 2,194,039 9,570,586 543,305 7,460,912 15,384,895 5,763,038 9,432,967
Less: Accumulated depreciation 7,016,907 1,381,799 4,796,243 242,950 3,780,909 7,198,538 2,903,823 4,215,372
Depletable assets *1,081 - - -- 25,085 *7,298 *5,869 *1,429
Less: Accumulated depletion *287 - - - 8,085 *1,589 *955 *634
Land. 96,515 41,295 90,115 *11,096 184,359 574,133 218,723 330,245
Intangible assets. 3,966,830 1,032,218 2,227,629 426,112 4,256,973 7,124,689 1,986,469 5,080,427
Less: Accumulated amortization.. 747,450 135,604 409,241 18,198 379,095 1,218,694 353,997 841,271
Other asset 1,752,288 579,613 2,097,068 564,096 1,136,650 4,062,034 1,749,443 2,304,229
Total liabilities and capital...........ccceurucccnnns 15,482,347 5,893,721 18,394,977 1,865,096 19,709,345 83,717,440 35,174,128 47,863,953
Accounts payable. 2,662,291 569,333 2,937,982 97,236 1,594,515 27,645,638 11,091,553 16,427,660
Mortgages, notes, bonds payable in
less than 1 year. 425,907 362,881 543,234 *50,988 795,022 4,599,142 2,395,450 2,165,306
Other current liabilities.. 3,178,448 848,015 3,150,203 196,355 3,153,525 10,517,413 3,926,991 6,472,384
Nonrecourse loans *167,177 - *61,356 - *139,725 783,040 351,249 431,693
Mortgages, notes, bonds payable in
1 year or more. 910,894 1,508,503 2,073,899 482,073 2,338,161 8,028,101 3,209,738 4,688,495
Other liabilities.... 1,891,472 136,265 1,897,213 10,207 -766,983 2,823,862 1,430,599 1,540,013
Partners capital accounts 6,246,156 2,468,724 7,731,089 1,028,237 12,455,380 29,320,246 12,768,548 16,138,401
PARTNERSHIPS WITH NET INCOME
Number of partnerships ".........cccoiciennrcncncs] 619 801 366 936 2,960 21,763 11,612 8,590
Number of partners........ccoceceenicncccennnnnns 1,865 2,372 1,347 2,073 7,772 82,524 34,905 43,519
Partnerships reporting balance sheet data:
Number of partnerships. ** 793 188 176 1,847 16,673 9,316 6,603
Number of partners. 1,861 2,326 993 390 5,545 71,799 30,010 39,304
Total asset 3,653,643 3,331,844 11,270,361 1,223,157 15,988,978 64,053,697 25,702,578 37,924,476
126,059 276,687 710,043 *12,346 859,949 2,946,082 1,275,235 1,621,637
Trade notes and accounts receivable.. 607,947 676,831 1,456,838 *92,852 3,427,680 28,551,008 12,187,278 16,165,457
Less: Allowance for bad debts.. 9,640 22,334 28,060 11,899 55,612 370,917 195,363 165,517
Inventories..........coouieininicunnn. 437,285 541,975 1,700,976 *98,360 2,127,627 12,766,940 6,012,143 6,733,578
U.S. Government obligations.. - - - - - *25,462 - *25,462
Tax-exempt securities. - - - - - 203 - 203
Other current assets.. 210,122 155,262 1,908,139 *179,643 1,200,685 4,888,645 1,861,446 3,000,660
Mortgage and real estate loans.. - - - - - *8,852 *3,725 5,128
Other investments *25,089 *203,939 734,678 - 1,134,313 1,687,741 567,118 1,120,623
Depreciable assets 3,714,139 1,290,180 5,112,714 *345,657 5,825,662 11,874,899 3,979,849 7,734,920
Less: Accumulated depreciation 2,431,259 822,175 2,993,065 *168,870 2,950,212 5,563,733 2,097,529 3,397,491
Depletable asset: *1,081 - - -- 25,085 *1,527 97 *1,429
Less: Accumulated depletion. *287 - - - 8,085 *634 - *634
17,350 37,649 20,064 *4,462 144,480 455,224 172,461 257,598
Intangible assets. 122,479 651,882 1,562,779 *128,012 3,562,010 4,641,329 1,008,406 3,608,737
Less: Accumulated amortization 17,161 102,621 342,119 *14,491 196,344 820,290 203,518 616,700
Other asset 850,440 444,570 1,427,374 *557,085 891,742 2,961,361 1,131,229 1,829,387
Total liabilities and capital...........cccocecrenrnnec] 3,653,643 3,331,844 11,270,361 1,223,157 15,988,978 64,053,697 25,702,578 37,924,476
Accounts payable 431,975 318,657 1,277,224 *53,036 1,066,643 21,707,604 9,059,605 12,544,761
Mortgages, notes, bonds payable in
less than 1 year. 170,425 93,059 332,893 23,975 609,975 3,130,603 1,589,272 1,533,885
Other current liabilities.. 379,641 425,119 2,130,465 88,273 2,770,684 7,320,537 2,548,975 4,750,026
Nonrecourse loans (2) - *45,086 -- *36,899 486,312 *173,175 313,136
Mortgages, notes, bonds payable in
1 year or more. 122,637 417,628 805,826 *194,681 1,377,199 5,264,226 1,986,239 3,276,835
Other liabilities.... 835,097 156,850 1,273,465 10,207 -1,305,414 1,857,250 945,245 1,062,414
Partners capital accounts ............................... 1,713,868 1,920,530 5,405,403 852,985 11,432,992 24,287,165 9,400,068 14,443,418

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesgle trade Retail trade
-continued
Wholesale Building
Item electronic Motor Furniture Electronics materials and Food Health
markets and Total vehicle and and home and garden and and
agents and parts dealers furnishing appliance equipment and beverage personal
brokers stores stores supplies stores care stores
dealers
(49) (50) (51) (52) (53) (54) (55) (56)
ALL PARTNERSHIPS
Number of partnerships ..........ccceceereueenenncnc 2,555 127,303 15,247 6,239 2,275 5,718 15,719 4,621
Number of partners..........ccceceeueeueeueeueeseesened 6,863 414,185 36,545 15,511 5,608 14,846 37,995 11,189
Partnerships reporting balance sheet data:
Number of partnerships.. 1,247 79,119 11,436 4,018 1,429 3,797 10,785 3,580
Number of partners, N 4,247 301,518 28,498 10,696 3,908 10,494 26,510 8,817
Total asset 679,359 90,205,437 25,109,176 2,972,864 6,456,193 3,291,413 11,134,593 2,482,854
143,260 5,244,497 1,730,038 291,718 139,118 184,589 665,402 170,386
Trade notes and accounts receivable 211,221 9,113,067 2,990,373 393,105 550,135 837,946 935,106 376,986
Less: Allowance for bad debts.. 10,197 292,085 39,252 14,079 19,862 9,063 2,779 30,111
Inventories 30,747 29,929,380 13,998,462 944,591 2,698,499 1,246,899 2,317,712 594,810
U.S. Government obligations . - *14,402 4,118 - - - - -
Tax-exempt securities . - *869 522 - - - - -
Other current assets 122,856 4,898,217 686,054 240,880 1,148,822 190,248 200,553 140,430
Mortgage and real estate loans. N - *182,901 *478 - - - 783 -
Other investments.... 4,028 2,640,863 184,944 *70,808 *4,801 65,847 140,880 *44,621
Depreciable assets.. 188,891 37,356,943 4,460,854 770,323 2,727,567 1,189,553 8,942,206 768,263
Less: Accumulated depreciation 79,343 16,099,980 1,751,926 397,463 1,060,784 670,984 4,010,071 331,959
Depletable assets..........ccccceuees - *44,396 *350 *17,096 - *289 *25,756 -
Less: Accumulated depletion. . - *20,083 *69 *854 - *231 *18,667 -
25,165 3,171,539 343,264 *18,122 *65,992 144,149 916,207 *2,004
Intangible assets *57,793 12,534,368 2,146,511 572,555 59,786 49,502 859,290 774,151
Less: Accumulated amortization................} *23,426 2,274,973 260,367 129,569 13,655 12,369 154,254 134,626
Other asset . 8,362 3,761,115 614,824 195,630 155,774 75,038 316,470 107,900
Total liabilities and capital............cc.cccueeuenne..] 679,359 90,205,437 25,109,176 2,972,864 6,456,193 3,291,413 11,134,593 2,482,854
Accounts payable. 126,425 9,358,066 1,453,220 526,891 548,728 615,907 2,098,455 332,554
Mortgages, notes, bonds payable in
less than 1 year. *38,385 14,409,099 11,446,079 202,046 626,789 238,138 242,611 162,738
Other current liabilities............cccoooeiiiiinennne 118,038 9,539,433 2,184,682 481,982 983,002 283,622 996,268 308,295
Nonrecourse 10ans ...........c.cccociiiiiiiiiincinne *97 1,297,292 155,717 *98,885 *15,042 *36,617 *56,173 *8,699
Mortgages, notes, bonds payable in
1 year or more *129,868 21,343,164 3,787,124 629,824 428,635 574,405 5,372,767 573,998
Other liabilities... *-146,751 5,155,734 656,834 160,814 148,645 193,187 627,186 *174,121
Partners capital accounts ..............ccccoeiiiiy 413,297 29,102,649 5,425,521 872,421 3,705,352 1,349,537 1,741,132 922,448
PARTNERSHIPS WITH NET INCOME
Number of partnerships ..........ccceceeureueeeenncn. 1,561 58,437 7,951 3,151 1,112 3,573 8,857 3,284
Number of Partners..........cceeeeueeueeueeueeseesened 4,100 245,727 20,104 7,857 2,822 9,477 19,547 7,314
Partnerships reporting balance sheet data
Number of partnerships. 754 39,027 6,251 2,353 808 2,119 6,291 2,368
Number of partners, N 2,485 203,108 16,452 6,261 2,206 6,061 14,415 5,313
Total asset 426,642 57,191,547 16,803,046 1,775,572 5,311,661 2,355,121 3,146,823 907,575
49,210 3,684,175 1,347,996 229,031 112,458 142,767 350,618 121,680
Trade notes and accounts receivable 198,272 6,351,766 2,196,685 346,182 463,637 713,851 148,605 190,697
Less: Allowance for bad debts.. *10,036 193,519 30,427 12,145 *15,002 8,357 686 *13,184
Inventories 21,219 17,689,564 9,122,615 503,052 2,011,951 782,072 754,181 205,305
U.S. Government obligations . - 11,694 4,118 - - - - -
Tax-exempt securities. - 722 522 - - - - -
Other current assets 26,540 3,383,537 461,135 183,105 1,083,196 168,718 95,369 17,378
Mortgage and real estate loan: - *182,901 *478 - - - 783 -
Other investments . - 2,132,678 132,303 *53,377 *4,801 63,227 64,824 *7,119
Depreciable assets 160,129 21,747,368 2,997,763 408,722 2,373,916 794,948 2,077,100 286,589
Less: Accumulated depreciation . 68,714 9,543,241 1,288,645 219,311 937,665 516,620 1,022,460 175,509
Depletable assets . - *39,247 *310 *17,096 - *289 *21,552 -
Less: Accumulated depletio - *19,221 *69 *854 - *231 *18,067 -
25,165 1,693,603 218,725 *16,437 *50,512 118,861 157,390 *2,004
Intangible assets *24,186 9,258,079 1,444,347 202,464 19,480 40,083 403,832 267,518
Less: Accumulated amortization N *72 1,523,958 183,594 31,736 6,928 10,430 87,973 59,052
Other asset . 744 2,296,151 378,786 80,151 151,305 65,945 201,755 57,029
Total liabilities and capital. 426,642 57,191,547 16,803,046 1,775,572 5,311,661 2,355,121 3,146,823 907,575
Accounts payable. 103,238 4,843,333 943,065 282,424 146,083 432,144 424,902 126,789
Mortgages, notes, bonds payable in
less than 1 year. *7,446 9,431,741 7,549,561 101,867 566,721 168,991 145,139 54,525
Other current liabilities............cccocoeiiiincnnne 21,537 5,795,913 1,532,173 249,344 1,398,980 169,784 220,703 59,217
Nonrecourse [0ans ...........ccccoeevueeeeeeciieeeeeenn, - 710,178 75,553 *49,720 *15,042 *36,617 18,044 -
Mortgages, notes, bonds payable in
1 year or more *1,152 9,322,076 1,999,744 254,598 *7,411 356,564 654,204 126,784
Other liabilities... *-150,409 2,174,834 351,690 58,873 *76,490 109,140 220,078 *4,167
Partners capital accounts . 443,679 24,913,473 4,351,261 778,747 3,100,933 1,081,882 1,463,754 536,093

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Retail trade--continued

Transportation and warehousing

Item Clothing Sporting General Miscellaneous Air
Gasoline and clothing | goods, hobby, | merchandise store Nonstore Total and
stations accessories book, and stores retailers retailers rail
stores music stores transportation
(57) (58) (59) (60) (61) (62) (63) (64)
ALL PARTNERSHIPS
Number of partnerships * 5,739 9,652 13,271 3,002 26,222 19,599 29,886 5,763
Number of partners..... 16,195 21,345 28,977 7,522 58,733 159,719 577,150 15,972
Partnerships reporting balance sheet data:
Number of partnerships. 5,057 6,051 8,060 2,501 14,935 7,470 18,378 3,451
Number of partners. 14,549 14,312 17,539 6,519 34,325 125,351 549,734 9,021
Total asset 8,417,111 2,679,088 2,012,086 4,313,861 4,802,356 16,533,843 104,105,394 5,240,602
Cash....uiiiii 354,594 293,005 174,747 234,525 413,947 592,428 2,298,780 484,778
Trade notes and accounts receivable.. 535,693 271,103 252,698 68,565 421,438 1,479,919 11,843,135 365,858
Less: Allowance for bad debts.. 6,652 15,055 *49,025 *4,283 9,950 91,972 127,527 6,979
Inventories.... 598,306 1,122,038 820,998 1,569,905 2,131,490 1,885,671 1,536,956 *124,341
U.S. Government obligations.. *7,683 - - - *2,602 - - -
Tax-exempt securities. 200 - - - *146 - - -
Other current assets 332,768 157,857 84,758 807,539 134,643 773,665 6,530,912 358,481
Mortgage and real estate loans.. *134 *788 - - *59,555 121,163 - -
Other investments.. 66,299 38 *4,142 *124,256 *18,589 1,915,638 9,368,266 *88,050
Depreciable assets. 6,769,750 795,814 1,037,084 2,825,366 1,657,656 5,412,507 71,733,464 5,857,974
Less: Accumulated depreciation... 2,343,306 452,227 554,422 1,448,298 787,064 2,291,475 18,991,419 2,958,413
Depletable asset - - - - *905 - *3,052 -
- - - -- *262 -- *358 -
1,237,015 *40,030 *12,899 21,615 171,151 199,090 541,306 *140,302
Intangible assets. 757,420 351,385 154,773 76,728 343,508 6,388,760 3,624,705 388,121
Less: Accumulated amortization................] 105,281 109,602 37,277 16,865 70,627 1,230,482 312,288 42,641
Other asset 212,487 223,914 110,710 54,808 314,627 1,378,932 16,056,409 440,729
Total liabilities and capital... 8,417,111 2,679,088 2,012,086 4,313,861 4,802,356 16,533,843 104,105,394 5,240,602
Accounts payable 941,359 477,701 252,049 406,401 592,388 1,112,412 7,514,652 445,096
Mortgages, notes, bonds payable in
less than 1 year. 228,057 177,561 76,171 78,537 387,556 542,815 3,572,587 673,582
Other current liabilities.............ccccccoeiciinne 494,702 422,362 298,858 696,073 479,242 1,910,343 9,771,721 791,259
Nonrecourse 10ans ...........ccoecucoieiniriccicninies 603,886 *22,049 *4,583 - *281,797 *13,845 2,471,963 *594,093
Mortgages, notes, bonds payable in
1 year or more. 3,260,692 495,747 639,460 303,410 1,355,793 3,921,308 34,289,968 2,478,403
Other liabilities.... 547,724 255,097 *46,320 764,932 372,279 1,208,596 6,834,828 1,339,014
Partners capital accounts 2,340,692 828,570 694,645 2,064,507 1,333,300 7,824,525 39,649,674 -1,080,844
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 3,084 6,061 3,038 543 8,847 8,936 14,543 1,348
Number of partners. 7,693 13,781 6,686 2,201 19,830 128,414 460,197 4,147
Partnerships reporting balance sheet data:
Number of partnerships..........cccceeicriernnnnnee 2,840 3,940 2,455 543 5,820 3,240 8,352 550
Number of partners.........ccceceeniccecinnnnnen. 7,214 9,537 5,520 2,201 13,445 114,484 445,847 1,359
Total asset 5,666,850 1,958,562 1,071,401 3,222,841 2,311,845 12,660,249 70,921,800 1,399,706
Cash... 261,581 243,709 119,027 132,561 289,687 333,059 1,295,496 95,168
Trade notes and accounts receivable.. 448,779 197,212 208,071 51,381 292,036 1,094,630 9,145,316 235,828
Less: Allowance for bad debts *3,912 *11,567 *49,025 -- 2,844 46,370 108,722 *6,764
Inventories 399,664 753,835 472,832 1,103,112 839,836 741,109 1,155,992 *10,585
U.S. Government obligations.. 7,577 - - - - - - -
Tax-exempt SECUrities.........cccocvrririiniereees 200 - - - - - - -
Other current asset 166,876 145,419 58,886 672,771 88,933 241,750 5,624,640 199,570
Mortgage and real estate loans.. *134 *788 - - *59,555 121,163 - -
Other investments.. 15,428 38 *3,318 *117,965 *11,010 1,659,268 8,174,827 *15,915
Depreciable assets. 4,470,733 659,420 467,153 1,997,046 735,189 4,478,789 40,235,070 709,202
Less: Accumulated depreciation................. 1,590,749 384,746 281,403 942,382 418,239 1,765,512 11,229,067 262,768
Depletable asset - - - - - - *3,042 -
Less: Accumulated depletion. - - - - - - *349 -
Land......ccccoeueee 832,192 *40,030 *4,923 *20,775 54,532 177,223 358,130 *29,367
Intangible assets. 575,276 204,319 *58,391 57,774 164,697 5,819,897 2,190,475 227,335
Less: Accumulated amortization 65,909 68,065 13,969 6,411 28,669 961,222 124,076 21,597
Other asset 148,980 178,169 23,198 18,247 226,121 766,465 14,201,024 167,863
Total liabilities and capital...........cccccecrennncc] 5,666,850 1,958,562 1,071,401 3,222,841 2,311,845 12,660,249 70,921,800 1,399,706
Accounts payable 608,180 345,924 119,427 310,508 371,171 732,717 5,866,013 158,860
Mortgages, notes, bonds payable in
less than 1 year. 94,058 114,972 *32,356 *40,005 141,193 422,352 1,041,679 *54,401
Other current liabilities.. 259,144 202,349 190,112 180,722 249,487 1,083,897 6,931,015 156,857
Nonrecourse loans *465,585 *2,886 *2,803 -- *37,318 *6,612 1,638,876 *64,454
Mortgages, notes, bonds payable in
1 year or more. 1,726,310 395,311 96,055 *152,625 342,674 3,209,798 18,083,907 *298,588
Other liabilities.... 115,905 86,430 *31,890 647,300 80,756 392,115 5,028,990 *77,894
Partners capital accounts ............................... 2,397,669 810,690 598,758 1,891,682 1,089,247 6,812,757 32,331,320 588,652

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Transportation and warehousing--continued

ltem Other transit
Water Truck and ground Pipeline Scenic and Support Couriers Warehousing
transportation | transportation passenger transportation sightseeing activities for and and
transportation transportation | transportation messengers storage
(65) (66) (67) (68) (69) (70) (71) (72)
ALL PARTNERSHIPS
Number of partnerships * 1,041 11,802 1,892 299 *956 3,577 1,797 2,759
Number of partner 5,768 27,075 4,318 496,775 *2,663 12,765 3,771 8,043
Partnerships reporting balance sheet data:
Number of partnership 796 5,798 1,519 287 *488 2,775 1,131 2,132
Number of partner 5,448 14,114 3,573 496,749 *1,430 10,655 2,440 6,303
Total asset 3,522,417 2,391,023 533,138 79,873,996 *432,843 3,829,763 113,575 8,168,036
212,014 202,079 18,987 970,953 *10,625 226,073 23,802 149,468
Trade notes and accounts receivable. 514,812 703,689 *61,172 8,184,605 *6,836 1,184,133 *21,972 800,057
Less: Allowance for bad debts. *16,214 7,501 *4,127 68,354 -- 19,405 *304 4,644
Inventories *55,5671 17,426 *3,907 770,237 *5,426 483,341 *3,850 72,858
U.S. Government obligation: - - - - - - - -
Tax-exempt securitie - - - - - - - -
Other current assets...........cccocoiercciininicccnnd 99,443 139,601 33,528 5,438,040 *8,900 174,031 *3,359 275,528
Mortgage and real estate loans. - - - - - - - -
Other investments.. 5,725 50,854 *2,553 7,550,899 *6,268 27,587 - 1,636,330
Depreciable assets 2,840,742 2,716,076 595,782 51,294,053 *702,264 1,669,578 112,908 5,944,086
Less: Accumulated depreciation.. 694,469 1,738,270 224,284 10,437,156 *323,569 641,019 57,309 1,916,928
Depletable asset - *3,042 - - - *9 - -
Less: Accumulated depletion - *349 - - - *9 - -
16,854 22,058 *10,497 82,337 - *32,392 - 236,867
Intangible assets. 125,264 149,061 40,053 1,684,123 *13,748 548,579 *3,088 672,667
Less: Accumulated amortization. 6,797 18,274 11,691 97,176 *4,849 75,487 *1,237 54,135
Other asset 369,472 151,530 *6,763 14,501,435 *7,192 219,958 *3,447 355,883
Total liabilities and capital 3,522,417 2,391,023 533,138 79,873,996 *432,843 3,829,763 113,575 8,168,036
Accounts payable 250,014 389,577 *41,453 5,571,030 *1,441 599,410 *10,243 206,389
Mortgages, notes, bonds payable in
less than 1 year. 737,190 425,956 61,131 826,443 *9,009 658,505 *2,013 178,759
Other current liabilities..............cccccoeiciinnee 346,952 421,357 *98,162 6,572,594 *131,454 491,268 *5,478 913,198
Nonrecourse loans *79,680 *11,560 - *1,328,573 - *308,722 *2,507 *146,827
Mortgages, notes, bonds payable in
1 YEar OF MOTE.....ucuimiiiiiiiiciceeeeec e 1,092,640 577,292 292,035 25,891,091 *411,922 724,486 *7,738 2,814,359
Other liabilities...........ccooiiiiiiiiciiiiicces 341,273 91,081 *20,634 4,342,247 (2) 64,914 *12,218 623,448
Partners capital accounts 674,667 474,201 19,724 35,342,019 *-120,983 982,457 73,377 3,285,056
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 547 7,668 988 142 *170 1,845 945 891
Number of partner 4,677 17,133 2,290 417,345 *340 8,832 2,067 3,367
Partnerships reporting balance sheet data:
Number of partnership 471 3,916 *616 ** -- 1,343 *435 **
Number of partner 4,526 9,351 *1,547 417,324 -- 7,327 *1,049 3,365
Total asset 2,073,552 1,507,764 *128,377 56,380,813 -- 2,289,002 *69,328 7,073,258
Cash....cuiiii 162,753 187,895 *7,211 512,716 -- 172,986 *21,799 134,968
Trade notes and accounts receivable. 313,573 512,737 *8,400 6,401,867 - 936,814 *21,261 714,837
Less: Allowance for bad debts.... *14,580 6,251 *37 61,520 -- 14,968 *304 4,297
INVeNtOries. ... *23,900 *13,196 - 704,683 -- 333,053 *982 69,594
U.S. Government obligation: - - - - - - - -
Tax-exempt securitie - - - - - - - -
Other current assets............cccocoierccinincccnnd 77,437 111,486 *16,415 4,875,415 - 105,164 *2,926 236,227
Mortgage and real estate loans. - - - - - - - -
Other investments.. 924 *42,773 *1,216 6,569,124 - 39,007 - 1,505,867
Depreciable assets 1,591,380 1,782,374 *151,768 30,093,675 - 706,132 *50,568 5,149,971
Less: Accumulated depreciation................. 477,349 1,240,401 *61,427 7,126,737 -- 359,604 *33,104 1,667,678
Depletable asset - *3,042 - - - - - -
Less: Accumulated depletion - *349 - - - - - -
523 *16,506 - 71,938 - *30,321 -- 209,475
Intangible assets 123,343 27,310 *5,393 1,201,590 -- 203,240 *3,088 399,176
Less: Accumulated amortization.................] 6,387 10,422 *795 23,193 - 37,509 *1,237 22,936
Other asset 278,034 67,865 *233 13,161,256 - 174,366 *3,351 348,055
Total liabilities and ital 2,073,552 1,507,764 *128,377 56,380,813 -- 2,289,002 *69,328 7,073,258
Accounts payable 92,670 326,409 *6,386 4,635,283 -- 446,116 *9,152 191,138
Mortgages, notes, bonds payable in
less than 1 year. *54,353 173,779 *31,329 502,094 - 98,710 *2,013 125,001
Other current liabilities.............ccccccovicinnee 261,452 237,035 *11,971 5,184,663 -- 319,329 *5,315 754,393
Nonrecourse loans *79,680 *11,560 - *1,062,070 - *308,722 *2,110 *110,279
Mortgages, notes, bonds payable in
1 year or more 671,188 302,111 *90,580 14,472,221 - 321,058 *7,738 1,920,422
Other liabilities.... 300,359 37,718 - 4,100,465 - 85,743 *3,014 423,796
Partners capital accounts 613,850 419,153 *-11,889 26,424,016 -- 709,323 *39,986 3,548,228

Footnotes at end of table.




Partnership Returns, 2003

Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Information
Motion Internet service
Item Publishing picture Broadcasting Internet Tele- providers, Web Other
Total industries and sound (except publishing and communi- search portals| information
(except recording internet) broadcasting cations and data services
internet) industries processing
services
(73) (74) (75) (76) (77) (78) (79) (80)
ALL PARTNERSHIPS
Number of partnerships * 31,804 7,735 8,744 2,045 *291 4,996 5,659 2,333
Number of partners.... 369,701 26,456 37,574 98,368 *649 177,535 21,766 7,353
Partnerships reporting balance sheet data:
Number of partnerships 21,624 4,495 6,240 1,605 *144 3,847 3,856 1,437
Number of partners. 199,507 18,215 30,333 95,355 *355 35,305 14,748 5,196
Total asset 390,776,899 20,115,140 70,510,454 104,096,874 *68,120 188,368,899 4,543,988 3,073,424
7,619,730 1,084,299 1,737,926 1,416,151 *15,340 2,795,357 174,095 396,562
Trade notes and accounts receivable. 29,551,247 4,135,834 5,936,574 6,055,667 *8,004 10,980,607 2,085,004 349,557
Less: Allowance for bad debts. 3,124,182 743,556 569,152 410,407 *269 1,351,876 36,528 *12,394
Inventories 6,698,332 367,200 4,914,756 291,880 - 1,088,101 *31,987 *4,408
U.S. Government obligations. *40,179 - *22,847 *2,665 - - 14,667 -
Tax-exempt securities.. *39,845 - *39,845 - - - - -
Other current assets. 37,631,199 1,551,829 3,959,884 7,314,266 *2,155 23,993,466 570,288 239,312
Mortgage and real estate loans. *35,356 *5,329 *1,500 *27,702 - 825 - -
Other investments 47,177,695 1,742,569 15,362,637 5,346,753 - 24,459,377 177,762 *88,597
Depreciable assets 158,926,809 5,304,528 13,104,102 31,723,297 *26,866 104,064,091 1,592,634 3,111,292
Less: Accumulated depreciation.. 69,221,129 2,999,946 6,232,531 12,811,706 *15,329 44,386,672 776,836 1,998,108
Depletable asset - - - - - - - -
Less: Accumulated depletion - - - - - - - -
1,161,118 181,931 366,026 193,399 - 348,405 - *71,357
Intangible assets. 156,930,749 8,935,400 28,958,517 50,574,070 *628 67,428,834 639,544 393,755
Less: Accumulated amortization. 22,572,749 2,968,447 2,844,257 7,360,429 *428 9,086,606 230,640 81,942
Other asset . 39,882,699 3,518,172 5,751,779 21,733,566 *31,153 8,034,989 302,012 511,027
Total liabilities and capital...........ccccceeccvenee 390,776,899 20,115,140 70,510,454 104,096,874 *68,120 188,368,899 4,543,988 3,073,424
Accounts payable 16,732,700 892,702 3,351,506 2,691,117 *864 8,776,611 581,166 438,734
Mortgages, notes, bonds payable in
less than 1 year. 6,222,101 338,180 288,133 2,596,643 *1,529 2,594,417 294,779 *108,420
Other current liabilities. 51,291,746 4,455,614 8,559,867 9,346,531 *19,607 27,399,152 798,937 712,039
Nonrecourse loans 5,033,131 *409 *251,124 *681,633 - 4,086,217 *6,966 6,782
Mortgages, notes, bonds payable in
1 year or more 61,054,089 2,564,105 8,203,865 24,185,778 *11,713 24,623,861 953,074 511,693
Other liabilities... 62,133,234 2,402,903 8,942,141 15,981,941 *1,252 33,677,686 394,153 733,158
Partners capital accounts .............ccccccccenueuees 188,309,897 9,461,229 40,913,817 48,613,230 *33,156 87,210,956 1,514,912 562,596
PARTNERSHIPS WITH NET INCOME
Number of partnerships .. 10,490 3,264 2,483 588 *13 2,067 1,209 865
Number of partners. 203,475 9,401 9,774 21,855 *54 157,283 3,111 1,997
Partnerships reporting balance sheet data:
Number of partnerships.........c.ccocervernerennnns 7,933 2,268 1,871 571 *13 1,834 748 627
Number of partners..........coceceerncicccinnnnnns 58,722 7,270 8,549 21,746 *54 17,730 1,923 1,451
Total asset 258,617,753 15,058,853 59,236,741 61,984,234 *2,332 116,502,153 3,215,766 2,617,673
Cash.. 4,313,694 744,490 1,047,687 1,017,428 *634 1,041,093 110,280 352,081
Trade notes and accounts receivable. 20,874,982 3,131,099 4,870,556 4,331,450 *1,690 6,289,218 1,922,988 327,982
Less: Allowance for bad debts 1,471,452 238,863 396,581 304,538 -- 486,943 *34,344 *10,184
Inventories 4,533,774 281,527 3,466,279 *264,962 - 511,277 *6,386 *3,344
U.S. Government obligations. 16,666 - 1,999 - - - 14,667 -
Tax-exempt securities.. *39,845 - *39,845 - - - - -
Other current assets.... 20,389,332 1,277,030 2,157,109 3,072,368 -- 13,322,906 442,034 117,886
Mortgage and real estate loans. *34,531 *5,329 *1,500 *27,702 - - - -
Other investments 39,891,353 1,393,018 15,013,028 2,635,482 - 20,735,528 *63,228 *51,069
Depreciable assets... 93,876,746 3,837,816 10,225,535 14,663,298 *20 61,488,713 640,064 3,021,300
Less: Accumulated depreciation................. 42,122,244 2,198,274 4,751,073 5,684,806 *12 27,176,698 345,281 1,966,100
Depletable asset - - - - - - - -
Less: Accumulated depletion......................} - - - - - - - -
Land 882,055 161,594 342,857 121,375 - 184,873 -- *71,357
Intangible assets. 103,092,611 4,267,417 28,100,280 26,237,611 - 43,718,953 414,674 353,677
Less: Accumulated amortization.................] 11,444,127 938,080 2,558,121 2,655,005 - 5,048,388 171,093 73,439
Other asset 25,709,986 3,334,751 1,675,841 18,256,907 - 1,921,622 152,163 368,701
Total liabilities and capital.. 258,617,753 15,058,853 59,236,741 61,984,234 *2,332 116,502,153 3,215,766 2,617,673
Accounts payable 9,430,853 544,197 3,091,632 1,934,898 *733 3,001,651 445,514 *412,228
Mortgages, notes, bonds payable in
less than 1 year. 1,391,665 155,239 36,496 801,126 - 289,177 *9,073 *100,553
Other current liabilities. 18,024,977 1,896,994 4,042,282 4,774,245 *50 6,346,250 296,869 668,287
Nonrecourse loans .. *399,372 - *152,245 *203,997 - *32,665 3,682 6,782
Mortgages, notes, bonds payable in
1 YE&r OF MOTE......cuiiiiiiiiicieieeeie e 17,740,531 1,566,353 6,403,955 4,422,175 -- 4,876,681 64,920 *406,447
Other liabilities...........cccooiriiiiiiiiiicccne 28,957,389 2,024,747 4,658,649 3,105,316 *768 18,316,334 *316,342 *535,234
Partners capital accounts 182,672,966 8,871,324 40,851,481 46,742,478 *782 83,639,393 2,079,367 488,142

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance and insurance

Real estate and

rental and
Securities, leasing
Activities commodities, Insurance Funds, trusts,
Item Depository Nondepository related to contracts, and carriers and other
Total credit credit credit other financial and financial Total
intermediation | intermediation | intermediation | investments related vehicles
and related activities
activities
(81) (82) (83) (84) (85) (86) (87) (88)
ALL PARTNERSHIPS
Number of partnerships * 258,990 126 9,829 3,002 201,756 9,402 34,875 1,081,354
Number of partners, 3,089,160 402 42,925 12,561 2,672,848 60,145 300,279 5,877,816
Partnerships reporting balance sheet data:
Number of partnerships.........cc.ccceeueeueeueennes 183,033 126 7,655 2,203 140,174 6,568 26,307 887,846
Number of partners..........cceceeueeueereeseeseesened 2,516,976 402 36,531 10,368 2,148,851 53,254 267,569 5,215,316
Total asset: 5,007,360,523 7,272,750 | 128,324,302 20,982,673 ||4,307,137,428 10,427,337 | 533,216,033 |2,392,544,667
Cash. 214,765,057 455,124 5,558,340 1,739,394 186,826,168 1,448,578 18,737,454 99,703,241
Trade notes and accounts receivable. 261,710,444 *1,207,018 47,243,595 5,924,365 188,169,997 2,015,242 17,150,227 37,584,305
Less: Allowance for bad debts 1,206,598 *15,269 589,477 *41,485 480,476 51,479 *28,411 993,320
Inventories 54,594,976 3,301 1,873,809 - 52,689,332 6,075 *22,459 20,658,450
U.S. Government obligation: 49,145,682 *268,419 *553 34,715 42,428,647 *65,998 6,347,351 1,769,629
Tax-exempt securities 41,743,065 140,223 *30,026 - 34,334,551 322 7,237,943 2,083,600
Other current assets.. ] 1,240,632,699 2,291,568 11,371,326 3,318,728 ||1,167,755,970 647,880 55,247,228 122,386,946
Mortgage and real estate loans. 76,940,839 - 29,226,392 - 40,799,947 *8,881 6,905,618 21,206,318
Other investments 2,757,465,480 *207,529 14,345,604 2,838,772 ||2,351,693,274 4,588,485 383,791,816 275,292,580
Depreciable assets 31,960,768 *76,587 1,970,512 1,981,977 21,128,000 550,524 6,253,168 || 1,721,595,847
Less: Accumulated depreciation 9,677,334 *11,554 751,690 305,873 7,898,510 352,467 357,240 482,502,925
Depletable assets... 1,682,023 - - - 1,682,023 - - 3,459,505
Less: Accumulated depletion 1,331,004 - - - 1,331,004 - - 637,299
5,195,439 - 80,459 *17,339 4,262,457 *5,780 829,404 372,969,416
Intangible assets 22,719,129 *40,970 1,264,336 4,568,194 15,453,772 732,801 659,056 64,648,988
Less: Accumulated amortization. 6,480,147 *19,742 343,580 1,227,267 4,443,231 179,725 266,603 24,983,246
Other asset 267,500,004 *2,628,578 17,044,097 2,133,813 214,066,510 940,442 30,686,563 158,302,631
Total liabilities and capital............cccecereunenen] 5,007,360,523 7,272,750 | 128,324,302 20,982,673 ||4,307,137,428 10,427,337 | 533,216,033 |2,392,544,667
Accounts payable. 101,632,104 *9,604 1,043,234 781,794 87,988,908 1,318,452 10,490,112 22,698,365
Mortgages, notes, bonds payable in
less than 1 year. 106,840,870 *2,829,513 7,243,213 *341,125 65,213,951 227,922 30,985,145 65,866,338
Other current liabilitie 1,421,292,704 *2,519,257 6,119,426 3,087,449 |1,371,892,691 1,144,068 36,529,812 105,659,709
Nonrecourse loans . 67,320,237 141,727 4,827,088 *1,761,372 56,339,606 *71,276 4,179,167 659,252,653
Mortgages, notes, bonds payable in
1 YA OF MOTE....ueiiiiiiiieieeie e 175,931,644 *596,271 39,812,637 2,362,955 109,334,009 979,954 22,845,818 780,744,526
Other liabilities . 425,121,296 *263,111 6,041,654 1,525,230 391,230,805 6,781,671 19,278,826 164,170,822
Partners capital accounts | 2,709,221,668 913,266 63,237,050 11,122,747 |2,225,137,459 -96,007 408,907,153 594,152,255
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 189,015 bl 7,326 *x 151,254 6,093 23,318 618,486
Number of partners, 2,288,376 390 28,646 6,778 2,013,990 18,749 219,823 3,574,965
Partnerships reporting balance sheet data:
Number of partnerships........cc.ccocerierneriennnns 130,327 bl 5,700 *x 101,595 4,362 17,646 520,488
Number of partners..........cceeeeeeeueeueeueeseesennd 1,803,621 390 25,391 6,778 1,555,431 14,810 200,821 3,189,685
Total asset 4,085,427,014 7,057,540 91,857,850 17,513,511 |3,485,230,110 8,977,965 | 474,790,038 ||1,483,130,422
168,452,261 *452,676 4,673,367 1,588,082 145,721,450 1,091,744 14,924,942 70,109,670
Trade notes and accounts receivable. 215,861,271 *1,114,956 23,838,173 5,874,269 169,391,074 1,980,911 13,661,888 24,210,071
Less: Allowance for bad debts.... 938,952 *12,069 532,730 *41,485 275,593 51,452 *25,623 624,353
Inventories..........ccccoueiees 49,728,139 3,301 1,763,879 - 47,952,401 6,075 *2,483 9,880,078
U.S. Government obligation: 44,443,147 *268,419 90 34,715 38,027,696 *65,998 6,046,230 1,734,682
Tax-exempt securities 28,712,947 140,223 *30,026 - 23,488,613 322 5,053,762 1,855,990
Other current assets.. ] 1,010,497,255 *2,291,073 9,532,024 3,170,321 955,858,988 267,413 39,377,437 77,852,005
Mortgage and real estate loans. 68,673,033 - 27,874,939 - 35,926,362 *8,881 4,862,850 18,371,518
Other investments 2,240,282,547 *93,506 8,457,219 2,146,768 ||1,869,846,550 3,994,851 355,743,652 177,005,831
Depreciable assets 22,672,003 *70,345 1,611,996 340,479 15,010,471 476,830 5,161,882 |1,071,526,059
Less: Accumulated depreciation 7,156,319 *10,453 586,864 151,580 5,841,565 306,359 259,498 333,104,294
Depletable assets 1,678,750 - - - 1,678,750 - - 2,186,456
Less: Accumulated depletion. 1,327,776 - - - 1,327,776 - - 468,600
3,787,146 - 67,930 *17,339 3,245,928 *5,780 450,169 235,820,455
19,560,979 *37,005 1,216,634 4,230,390 12,985,843 699,440 391,666 39,779,289
Less: Accumulated amortization 5,671,277 *19,345 338,411 1,154,487 3,775,560 169,672 213,801 16,635,784
Other asset 226,171,860 *2,627,905 14,249,578 1,458,698 177,316,477 907,204 29,611,999 103,631,349
Total liabilities and capital............cc.cecureunen.n] 4,085,427,014 7,057,540 91,857,850 17,513,511 |3,485,230,110 8,977,965 | 474,790,038 ||1,483,130,422
Accounts payable. 88,578,978 *9,489 528,503 772,355 75,732,842 1,197,284 10,338,505 12,635,523
Mortgages, notes, bonds payable in
less than 1 year. 93,394,350 *2,829,513 5,730,740 *33,755 62,541,387 88,174 22,170,781 30,178,058
Other current liabilities............cccooeiiiincnnne 1,089,781,518 *2,514,999 4,344,531 3,049,946 ||1,055,167,404 366,859 24,337,780 59,694,667
Nonrecourse 10ans ...........ccccccoccciiiiiiiieiinne 56,880,593 141,727 3,433,645 *583,490 49,402,956 *71,276 3,247,500 373,134,269
Mortgages, notes, bonds payable in
1 year or more. 111,051,185 *483,296 13,572,364 1,018,147 77,062,504 712,820 18,202,055 455,397,941
Other liabilities.. 346,832,922 *263,111 3,949,231 1,398,426 316,320,325 6,801,584 18,100,245 98,030,370
Partners capital accounts .| 2,298,907,467 815,405 60,298,836 10,657,392 ||1,849,002,692 -260,031 378,393,172 454,059,594

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Real estate and rental and leasing--continued

Real estate Lessors of
Lessors of Lessors of Lessors of Lessors of Rental nonfinancial
Item residential nonresidential mini- other Other and intangible
Total buildings buildings warehouses real estate real estate leasing assets (except
and dwellings | (except mini- and self- property activities services copyrighted
warehouses) | storage units works)
(89) (90) (91) (92) (93) (94) (95) (96)
ALL PARTNERSHIPS
Number of partnerships ".........cccociiennricncnss] 1,046,280 346,459 399,026 13,220 69,188 218,387 35,014 60
Number of partners.........ccceceernccccennannns 5,675,022 1,993,851 2,009,854 58,407 442,151 1,170,759 201,918 876
Partnerships reporting balance sheet data:
Number of partnerships. 861,890 281,443 341,339 8,832 51,903 178,373 25,904 51
Number of partners. . 5,045,682 1,763,882 1,833,790 49,927 386,886 1,011,196 168,777 857
Total asset 2,287,803,844 | 629,992,581 |1,018,001,702 25,684,047 128,031,966 | 486,093,549 99,173,715 5,567,108
95,089,886 28,658,456 37,869,678 387,377 5,697,008 22,477,367 4,531,742 81,612
Trade notes and accounts receivable.. 26,394,920 3,810,602 11,044,485 182,951 1,448,058 9,908,824 10,885,640 *303,745
Less: Allowance for bad debts.. 686,825 44,189 311,210 *946 47,968 282,512 305,045 *1,450
Inventories..........ccccoveininees 19,236,019 793,848 365,918 2,745 235,789 17,837,718 1,422,431 -
U.S. Government obligations.. 1,687,143 *352,531 1,239,052 -- *8,803 *86,758 *82,486 -
Tax-exempt securities. 2,080,860 *447 457 1,147,617 - *28,925 *456,860 2,741 -
Other current assets.. 114,305,106 29,982,007 38,575,256 713,917 4,880,452 40,153,475 7,107,864 *973,976
Mortgage and real estate loans.. 21,195,670 2,318,011 6,817,148 *1,913 3,450,491 8,608,107 *10,648 -
Other investments.. ] 263,346,825 55,247,144 66,081,244 1,876,520 15,868,990 124,272,926 11,125,769 *819,986
Depreciable assets.... ] 1.626,545,779 | 559,817,708 | 809,940,113 19,204,395 74,444,016 163,139,547 94,453,906 *596,161
Less: Accumulated depreciation 436,825,415 183,549,959 | 200,851,648 3,813,220 18,333,204 30,277,384 45,488,017 *189,494
Depletable assets 3,447,814 *1,037,450 *725,343 - *726,671 *958,350 *11,691 -
Less: Accumulated depletion 634,213 *245,260 *105,928 - *205,762 *77,263 *3,086 -
Land 371,896,747 87,083,663 176,559,495 4,890,755 31,407,477 71,955,357 1,055,572 *17,097
Intangible assets. 60,989,742 15,413,363 33,826,705 664,710 2,510,643 8,574,321 1,458,391 2,200,854
Less: Accumulated amortization.. 24,239,414 5,667,090 14,393,330 226,896 915,495 3,036,604 505,646 *238,185
Other asset 143,973,200 34,536,839 49,471,764 1,799,826 6,827,070 51,337,701 13,326,626 *1,002,806
Total liabilities and capital..............cccucuceceeee] 2,287,803,844 | 629,992,581 |1,018,001,702 25,684,047 128,031,966 | 486,093,549 99,173,715 5,567,108
Accounts payable 20,635,098 4,963,295 7,589,813 410,718 1,244,479 6,426,792 2,063,109 *158
Mortgages, notes, bonds payable in
less than 1 year. 60,525,057 10,215,799 24,230,682 134,463 2,385,013 23,559,100 5,327,208 *14,073
Other current liabilities.............cccccceicicinne 94,110,797 23,460,185 37,624,363 698,105 5,277,141 27,051,004 11,484,625 *64,287
Nonrecourse 10ans ...........ccoeucueieiniricciininees 645,439,351 263,088,403 | 288,520,043 5,218,227 25,521,359 63,091,318 13,813,301 -
Mortgages, notes, bonds payable in
1 year or more. 744,278,797 | 213,946,763 | 375,700,822 9,998,900 34,076,669 110,555,642 36,036,870 *428,860
Other liabilities.... 153,431,865 46,923,050 46,523,498 902,088 8,668,589 50,414,641 10,730,354 *8,602
Partners capital accounts 569,382,880 67,395,085 | 237,812,480 8,321,546 50,858,717 204,995,052 19,718,247 5,051,128
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 601,901 163,481 277,719 7,426 39,968 113,309 16,527 57
Number of partners. 3,471,353 994,576 1,529,573 33,817 247,446 665,941 102,806 806
Partnerships reporting balance sheet data:
Number of partnerships. 509,122 136,750 244,047 4,877 31,282 92,165 11,318 48
Number of partners.. 3,098,198 864,792 1,424,331 28,688 218,565 561,821 90,700 788
Total asset 1,427,467,539 | 282,280,457 | 761,680,746 15,668,311 86,488,564 281,349,461 50,413,722 5,249,161
CaSh...uiiii s 67,154,052 17,421,208 29,895,577 252,300 4,286,507 15,298,459 2,880,231 *75,387
Trade notes and accounts receivable.. 17,552,074 2,497,691 9,055,257 40,606 749,752 5,208,767 6,354,284 *303,713
Less: Allowance for bad debts.. 376,928 36,493 221,737 833 43,769 74,095 245,975 *1,450
Inventories.... 9,050,064 742,319 298,695 *470 180,749 7,827,832 830,013 -
U.S. Government obligations.. 1,652,196 *337,581 1,222,946 - *8,803 *82,866 *82,486 -
Tax-exempt securities. 1,853,249 *231,594 *1,145,956 - *28,925 *446,774 2,741 -
Other current assets 73,058,927 14,408,134 27,761,282 468,480 3,851,558 26,569,473 3,819,491 *973,587
Mortgage and real estate loans.. 18,360,869 1,975,822 6,258,531 *1,913 3,303,615 6,820,989 *10,648 -
Other investments ] 171,588,935 23,859,036 55,373,445 1,767,633 8,514,338 82,074,483 4,596,910 *819,986
Depreciable assets. | 1,023,487,885 | 255,847,114 | 613,506,431 11,386,888 51,073,794 91,673,657 47,443,656 *594,519
Less: Accumulated depreciation 306,268,153 106,909,076 162,252,902 2,666,579 14,430,245 20,009,351 26,647,258 *188,882
Depletable assets 2,186,454 *597,765 *717,157 - *673,538 *197,994 2 -
Less: Accumulated depletion. 468,598 *94,796 *105,481 - *205,537 *62,785 2 -
Land 235,063,854 45,952,200 129,209,098 3,053,708 21,762,495 35,086,353 739,505 *17,097
Intangible assets..................... 37,325,298 6,430,388 24,221,180 274,231 1,531,963 4,867,536 570,703 1,883,289
Less: Accumulated amortization 16,167,787 2,688,365 10,810,381 127,697 524,454 2,016,890 237,539 *230,458
Other asset 92,415,149 21,708,335 36,405,691 1,217,191 5,726,532 27,357,400 10,213,828 *1,002,373
Total liabilities and capital..............ccucuceeeeene] 1,427,467,539 | 282,280,457 | 761,680,746 15,668,311 86,488,564 281,349,461 50,413,722 5,249,161
Accounts payable 11,299,357 1,979,500 5,002,253 65,411 924,846 3,327,347 1,336,104 *62
Mortgages, notes, bonds payable in
less than 1 year. 26,679,706 4,648,869 12,170,321 *65,266 1,344,369 8,450,881 3,486,266 *12,086
Other current liabilities.. 56,284,812 8,544,739 27,211,311 214,262 4,235,026 16,079,474 3,347,875 *61,980
Nonrecourse loans 368,377,347 105,286,234 | 212,811,568 2,937,332 13,757,659 33,584,555 4,756,922 -
Mortgages, notes, bonds payable in
1 year or more. 438,440,687 94,593,997 | 260,492,016 4,656,880 22,096,168 56,601,625 16,550,389 *406,865
Other liabilities.... 90,760,014 28,490,478 32,760,168 716,445 5,614,130 23,178,793 7,261,815 *8,541
Partners capital accounts 435,625,617 38,736,640 | 211,233,110 7,012,716 38,516,366 140,126,785 13,674,350 4,759,627

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other professional, scientific,
and technical services

Item Total Legal Accounting, Architectural, Specialized Computer Management,
services tax preparation,| engineering design systems Total scientific,
bookkeeping, and related services design and and technical
and payroll services related consulting
services services services
(97) (98) (99) (100) (101) (102) (103) (104)
ALL PARTNERSHIPS
Number of partnerships * 151,076 27,682 21,723 14,367 6,288 23,479 57,538 33,276
Number of partners, 541,138 156,067 71,577 36,100 22,639 60,646 194,109 99,404
Partnerships reporting balance sheet data:
Number of partnerships........ccocceeueeueeueeunes 105,971 22,838 13,332 10,090 2,985 13,875 42,851 23,348
Number of partners..........cceceeueeueeueeseeseesennd 436,361 141,278 54,167 27,780 14,531 38,798 159,807 76,370
Total asset 99,858,274 23,461,870 12,417,282 5,616,494 359,372 5,924,073 52,079,183 27,828,555
Cash. 18,053,480 9,080,616 1,596,967 589,597 93,208 861,904 5,831,188 3,576,459
Trade notes and accounts receivable. 14,395,078 1,967,424 2,371,349 1,250,642 *74,666 1,208,238 7,522,759 4,043,861
Less: Allowance for bad debts 358,884 54,777 *113,193 10,502 *35 24,840 155,538 61,013
Inventories 998,094 *1,491 *11,307 *487,445 *37,789 51,592 408,470 40,252
U.S. Government obligation: *152,372 *152,372 - - - - - -
Tax-exempt securities... *54,840 *7,496 *2,482 - - - *44.862 *44.862
Other current assets 13,980,326 3,667,391 1,461,426 856,621 *19,140 547,917 7,427,833 3,550,122
Mortgage and real estate loans. *89,759 - - *42,131 - - *47,628 *47,628
Other investments 17,745,372 770,048 1,745,455 562,849 - 470,461 14,196,559 9,599,423
Depreciable assets 35,335,029 16,410,620 5,171,552 1,837,576 155,038 2,871,704 8,888,539 4,456,219
Less: Accumulated depreciatio 21,765,730 10,559,856 3,230,897 1,379,756 92,603 1,893,838 4,608,780 2,246,478
Depletable assets... *38,657 *3,588 *24,246 - - *10,738 85 85
Less: Accumulated depletion *33,612 *3,446 *21,551 - - *8,578 37 37
Land 428,009 74,412 17,882 *3,624 *3,955 *6,342 321,795 169,538
Intangible assets 9,622,239 851,900 522,400 938,891 36,569 1,940,669 5,331,810 1,656,516
Less: Accumulated amortization. 2,694,507 323,349 166,278 139,903 *1,205 1,010,047 1,053,725 469,447
Other asset . 13,817,753 1,415,940 3,024,136 577,279 32,852 891,811 7,875,734 3,420,565
Total liabilities and capital.........ccccceeerveeeeeeee] 99,858,274 23,461,870 12,417,282 5,616,494 359,372 5,924,073 52,079,183 27,828,555
Accounts payable. 7,023,597 542,969 184,907 594,737 *37,742 1,347,970 4,315,271 2,395,854
Mortgages, notes, bonds payable in
less than 1 year. 4,070,979 1,171,977 688,512 473,992 *26,524 113,874 1,596,101 841,574
Other current liabilitie 18,397,599 5,182,252 1,576,547 974,450 63,083 1,590,553 9,010,714 4,143,815
Nonrecourse loans 1,801,857 152,504 *367,064 *286,335 *490 *77,080 918,383 141,498
Mortgages, notes, bonds payable in
1 YA OF MOTE....eieiiiiiieieeiieie e 10,425,155 2,730,499 2,242,150 391,538 84,881 284,923 4,691,163 2,692,019
Other liabilities. 10,497,265 1,871,567 2,148,157 488,032 *3,886 1,222,946 4,762,677 3,041,172
Partners capital accounts 47,641,823 11,810,102 5,209,944 2,407,410 142,766 1,286,727 26,784,873 14,572,624
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 96,252 23,207 17,532 7,805 4,577 14,104 29,026 16,879
Number of partners, 344,628 132,105 62,423 21,097 10,469 32,751 85,783 51,028
Partnerships reporting balance sheet data:
Number of partnerships.........ccccceeueeueeueennes 72,492 20,398 11,482 6,659 2,566 8,438 22,948 13,757
Number of partners..........cceceeueereeueeseeseesened 292,136 125,279 49,697 18,805 5,947 20,899 71,509 43,904
Total asset 79,097,330 22,714,562 12,018,798 4,518,782 243,225 2,645,863 36,956,100 19,319,217
16,306,232 8,973,167 1,582,430 464,981 68,924 657,272 4,559,460 2,623,534
Trade notes and accounts receivable. 11,918,927 1,897,334 2,331,713 1,138,531 *66,835 613,297 5,871,217 2,921,945
Less: Allowance for bad debts. 269,661 30,955 *113,193 *10,126 - 9,801 105,587 39,573
Inventories...........ccccveiieins 757,899 *1,491 *11,307 *486,005 *31,277 *19,002 208,816 23,383
U.S. Government obligation: *152,372 *152,372 - - - - - -
Tax-exempt securities... *54,840 *7,496 *2,482 - - - *44.862 *44.862
Other current assets 11,424,494 3,392,491 1,435,034 657,647 *11,241 129,181 5,798,901 2,417,474
Mortgage and real estate loans. *47,628 - - - - - *47,628 *47,628
Other investments 12,445,936 738,256 1,579,921 302,752 - 246,992 9,578,015 6,814,490
Depreciable assets 29,519,634 15,970,220 4,979,242 1,637,467 89,518 1,531,788 5,311,399 2,353,385
Less: Accumulated depreciation.. 18,989,830 10,297,478 3,133,612 1,248,359 55,538 1,201,311 3,053,532 1,364,539
Depletable assets *27,920 *3,588 *24,246 - - - 85 85
Less: Accumulated depletion. *25,034 *3,446 *21,551 - - - 37 37
Land 322,639 55,873 17,882 *3,624 *2,055 *6,342 236,864 *98,917
Intangible assets................... 6,598,566 770,444 477,584 618,811 *1,799 989,787 3,740,140 1,124,119
Less: Accumulated amortizatiol 1,923,638 300,659 155,359 63,648 *330 727,699 675,942 324,567
Other asset . 10,728,406 1,384,367 3,000,673 531,096 *27,445 391,013 5,393,812 2,578,110
Total liabilities and capital..........ccccceeervereeeeeee] 79,097,330 22,714,562 12,018,798 4,518,782 243,225 2,645,863 36,956,100 19,319,217
Accounts payable. 4,298,337 525,601 163,991 466,254 *18,848 120,557 3,003,086 1,632,901
Mortgages, notes, bonds payable in
less than 1 year. 2,823,812 1,064,043 593,062 326,417 *8,392 47,441 784,458 470,798
Other current liabilities..........cccccoooeiiiiiiennne 14,395,601 4,789,830 1,538,814 785,109 34,893 927,183 6,319,772 2,546,338
Nonrecourse [0ans ...........ccccoecveeeeeeeicieeeeeenn, 731,739 117,854 *367,064 *821 - - *245,999 *51,188
Mortgages, notes, bonds payable in
1 year or more. 7,382,431 2,532,453 2,147,505 214,827 *20,564 170,618 2,296,464 1,601,046
Other liabilities.... 7,380,101 1,818,705 2,083,548 132,957 *1 193,090 3,151,801 2,016,563
Partners capital accounts 42,085,309 11,866,075 5,124,814 2,592,396 160,528 1,186,975 21,154,520 11,000,383

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Professional, scientific, and

Administrative and support and waste

technical services--continued management and remediation services Health care
R . and social
Other professional, scientific, and| .
) ) A assistance
technical services--continued
Management
Item Other of companies Total Administrative Waste Educational
Advertising miscellaneous (holding and management services
and related professional, companies) support and Total
services scientific, and services remediation
technical services
services
(105) (106) (107) (108) (109) (110) (111) (112)
ALL PARTNERSHIPS
Number of partnerships ..........ccceeeeueeueeeenncnc 6,112 18,150 21,579 43,647 41,135 2,512 9,084 54,161
Number of partners..........cc.eeeeueeueeueeueeseesennd 18,259 76,446 236,675 131,483 96,713 34,770 26,755 300,042
Partnerships reporting balance sheet data:
Number of partnerships. 5,596 13,907 16,524 27,174 25,473 1,701 4,627 42,439
Number of partners, 17,169 66,268 219,110 97,037 63,893 33,144 17,502 223,285
Total asset: 9,734,975 14,515,653 | 307,844,362 26,645,114 19,664,320 6,980,795 3,026,643 64,395,426
661,400 1,593,329 6,702,259 2,653,552 2,449,003 204,549 593,305 5,463,917
Trade notes and accounts receivable. 2,108,631 1,370,267 11,127,051 3,442,117 2,662,475 779,642 361,496 11,704,999
Less: Allowance for bad debts. 85,285 9,239 131,647 88,983 67,132 21,851 *16,741 3,305,190
Inventories 70,417 297,800 978,474 253,133 204,106 49,027 *5,283 282,196
U.S. Government obligation: - - *627,023 5 5 - *1,956 *14,700
Tax-exempt securities. - - *2,388,069 - - - - *917
Other current assets 1,986,361 1,891,350 15,324,410 4,583,717 4,065,701 518,016 179,391 3,620,622
Mortgage and real estate loans. - - 4,782,348 *336,484 *336,484 - - *14,071
Other investments 2,404,723 2,192,413 205,459,703 1,794,716 1,377,931 416,784 *424,998 1,387,310
Depreciable assets. 1,591,528 2,840,792 14,464,663 9,860,330 5,031,883 4,828,447 1,469,805 49,325,496
Less: Accumulated depreciation.. 831,343 1,530,959 3,613,959 4,606,584 2,750,931 1,855,653 703,216 20,225,250
Depletable assets - - *503,816 *211,740 *6,423 *205,317 - *87,387
Less: Accumulated depletion - - *135,867 *23,528 *383 *23,145 - *15,130
*68,254 84,003 2,110,474 351,825 205,659 146,166 63,411 3,254,021
Intangible assets. 1,681,831 1,993,463 9,517,707 6,854,387 5,647,110 1,207,277 560,733 8,575,650
Less: Accumulated amortization 279,715 304,563 1,181,853 1,366,501 1,234,527 131,974 230,375 1,541,663
Other asset: 358,173 4,096,997 38,921,691 2,388,704 1,730,511 658,192 316,598 5,751,373
Total liabilities and capital.. 9,734,975 14,515,653 | 307,844,362 26,645,114 19,664,320 6,980,795 3,026,643 64,395,426
Accounts payable. 986,382 933,035 2,577,469 1,824,324 1,419,025 405,299 106,313 3,151,372
Mortgages, notes, bonds payable in
less than 1 year. 203,991 550,536 5,238,980 1,145,380 1,040,098 105,282 70,334 2,745,520
Other current liabilities..............cccccociiiiinnns 3,312,458 1,554,441 8,930,105 4,695,329 3,885,109 810,221 386,360 9,284,919
Nonrecourse 10ans ...........ccccceeiiiiiiniiineciinee *191,597 *585,287 3,405,698 527,683 *52,267 *475,417 *194,724 7,722,489
Mortgages, notes, bonds payable in
1 year or more. 507,908 1,491,236 22,500,120 5,141,920 3,712,467 1,429,454 285,508 19,626,009
Other liabilities.... 469,009 1,252,497 12,783,403 1,640,539 1,861,332 -220,794 173,523 5,108,503
Partners capital accounts 4,063,630 8,148,620 252,408,587 11,669,939 7,694,023 3,975,916 1,809,882 16,756,614
PARTNERSHIPS WITH NET INCOME
Number of partnerships *.. 3,462 8,685 11,401 26,949 25,728 1,222 3,204 33,444
Number of partners..... 9,293 25,463 175,256 63,866 60,624 3,242 8,560 160,988
Partnerships reporting balance sheet data:
Number of partnerships. 3,243 5,948 8,914 17,249 16,498 751 1,506 27,619
Number of partners, 8,799 18,807 167,204 43,401 41,101 2,300 4,681 147,833
Total asset: 7,780,931 9,855,952 | 187,200,397 19,133,625 14,603,312 4,530,313 775,809 37,197,937
540,653 1,395,272 5,554,592 1,508,471 1,420,454 88,016 151,254 4,082,754
Trade notes and accounts receivable. 1,902,000 1,047,272 9,291,561 2,342,885 1,820,928 521,958 127,705 7,666,973
Less: Allowance for bad debts. 57,978 *8,037 80,867 59,610 47,930 11,679 *6,244 2,251,822
Inventories *65,426 120,007 561,331 172,636 150,582 22,054 *2,572 182,511
U.S. Government obligation: - - *569,165 - - - *1,956 *13,972
Tax-exempt securities. - - *1,413,634 - - - - *917
Other current assets 1,710,425 1,671,002 12,931,774 4,103,395 3,723,995 379,401 71,012 2,467,590
Mortgage and real estate loans. - - 3,468,173 *336,484 *336,484 - - *5,724
Other investments.. 1,935,348 828,177 122,507,112 1,071,682 982,741 *88,941 *55,550 985,259
Depreciable assets. 942,290 2,015,723 5,857,928 6,360,179 2,980,990 3,379,189 280,719 28,350,846
Less: Accumulated depreciation.. 538,543 1,150,449 1,548,350 3,096,172 1,791,161 1,305,011 108,244 13,518,992
Depletable assets - - *393,474 *117,058 *6,423 *110,635 - *4,924
Less: Accumulated depletion. - - *123,746 *19,159 *383 *18,776 - *467
*58,856 79,091 1,226,363 184,262 91,335 92,927 *26,730 1,358,585
Intangible assets. 1,220,872 1,395,150 3,218,137 5,496,050 4,673,170 822,879 126,210 5,308,887
Less: Accumulated amortization 178,503 172,872 376,766 1,101,808 1,047,738 54,070 18,165 997,701
Other asset: 180,086 2,635,616 22,336,881 1,717,271 1,303,422 413,849 64,754 3,637,979
Total liabilities and capital.. 7,780,931 9,855,952 | 187,200,397 19,133,625 14,603,312 4,530,313 775,809 37,197,937
Accounts payable. 817,787 552,398 1,750,425 1,052,575 840,074 212,501 40,149 1,585,809
Mortgages, notes, bonds payable in
less than 1 year. 189,346 124,314 3,387,768 509,548 441,987 67,561 36,122 1,371,910
Other current liabilities..............cccccociiiinnns 2,810,288 963,145 4,897,760 2,938,359 2,512,910 425,448 89,238 4,768,765
Nonrecourse 10ans ...........cccccocviiiiiiiineeinee *191,350 *3,461 *1,410,777 *190,893 *33,124 *157,768 *26,698 3,934,550
Mortgages, notes, bonds payable in
1 year or more. 215,729 479,689 11,598,807 2,949,984 2,208,463 741,521 119,048 7,188,911
Other liabilities.... 263,592 871,646 5,309,435 1,066,396 1,485,675 -419,278 54,971 339,343
Partners capital accounts 3,292,839 6,861,298 158,845,425 10,425,870 7,081,079 3,344,791 409,583 18,008,648

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care and social assistance--continued

Other Nursing
Item Offices of Offices Outpatient Medical Home ambulatory and
physicians of other care and health health Hospitals residential
and dentists health centers diagnostic care care care
practitioners laboratories services services facilities
(113) (114) (115) (116) (117) (118) (119) (120)
ALL PARTNERSHIPS
Number of partnerships ".........cccoocieennricncnss 17,533 12,458 3,902 3,591 2,925 999 608 6,595
Number of partners..........ccceceenicicecinnnnnns 125,577 39,305 33,808 25,064 7,702 2,380 15,230 38,579
Partnerships reporting balance sheet data:
Number of partnerships. 15,398 8,630 3,587 3,435 2,026 *x *x 5,801
Number of partners. 72,120 29,397 33,178 24,615 5,904 1,230 15,228 35,824
Total asset 6,061,990 2,748,151 8,052,543 4,966,630 1,549,247 166,268 15,742,617 24,694,740
1,542,840 447,083 732,587 515,028 172,040 *37,034 362,932 1,587,621
Trade notes and accounts receivable.. 881,993 690,941 1,990,248 1,416,306 165,342 *99,415 4,180,812 2,249,769
Less: Allowance for bad debts.. 201,974 217,751 516,246 765,957 14,815 *31,613 1,402,139 154,695
Inventories..........ccoreininicunn. 36,213 28,125 77,818 66,558 *9,025 *5,972 34,797 23,687
U.S. Government obligations.. *569 - - *13,403 - - - *728
Tax-exempt securities. *76 - *76 - - - *765 -
Other current assets.. 332,619 132,305 788,515 391,142 112,849 *3,171 671,639 1,173,077
Mortgage and real estate loans.. - *812 - - - - - *13,259
Other investments 254,152 16,054 275,867 -22,578 *44,242 - 513,716 243,028
Depreciable assets 5,088,316 2,336,418 4,632,068 3,718,837 1,296,904 *73,981 11,720,816 20,202,717
Less: Accumulated depreciation 3,076,729 1,153,394 2,246,431 1,805,503 586,521 *44,999 4,986,820 6,212,291
Depletable assets... - *44 - *82,463 - - - *4,880
Less: Accumulated depletion - *44 - *14,663 - - - *423
Land 133,272 83,411 93,067 *28,833 *252,172 *263 677,906 1,948,508
Intangible assets. 988,622 229,603 2,176,998 1,183,023 103,381 *30,809 1,929,960 1,901,101
Less: Accumulated amortization.. 282,515 54,380 327,207 110,164 36,686 *14,932 263,598 443,931
Other asset 364,536 208,923 375,183 269,902 31,314 *7,167 2,301,830 2,157,703
Total liabilities and capital...........ccccceceenrnnecc] 6,061,990 2,748,151 8,052,543 4,966,630 1,549,247 166,268 15,742,617 24,694,740
Accounts payable. 168,275 155,565 412,014 133,052 45,742 *19,064 743,986 1,444,200
Mortgages, notes, bonds payable in
less than 1 year. 538,790 180,929 450,367 431,997 51,919 *6,936 71,510 1,007,929
Other current liabilities.. 963,811 1,258,454 836,512 597,489 158,869 *7,106 1,681,099 3,683,244
Nonrecourse loans 155,283 *4,338 156,667 *74,156 -- *42,470 *1,202,501 6,070,962
Mortgages, notes, bonds payable in
1 year or more. 1,694,009 455,566 1,106,759 1,729,455 1,318,646 *12,695 1,323,031 11,839,929
Other liabilities.... 520,306 75,883 341,543 278,167 45,785 - 783,255 3,052,174
Partners capital accounts .............ccccccceeneueee 2,021,515 617,416 4,748,681 1,722,316 -71,713 77,997 9,937,235 -2,403,699
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 13,205 8,378 2,713 1,576 1,165 *279 466 2,966
Number of partners.. 57,987 27,282 26,017 9,458 3,378 *663 12,587 17,655
Partnerships reporting balance sheet data
Number of partnerships..........ccocceeiceriernrnnee 11,992 6,258 2,437 1,468 1,020 ** i 2,614
Number of partners.........ccceceerncncecinnnnnns 54,866 22,432 25,465 9,206 3,088 *516 12,585 16,852
Total asset 4,546,786 2,285,426 6,553,638 2,944,402 579,723 *137,199 11,154,355 8,708,967
1,292,279 384,309 734,528 413,971 157,041 *35,081 319,702 682,233
Trade notes and accounts receivable.. 676,923 580,159 1,629,839 706,169 124,870 *93,126 3,004,451 826,642
Less: Allowance for bad debts 148,538 *214,671 455,822 265,809 *12,730 *31,613 1,063,579 59,060
Inventories 20,397 23,566 70,889 29,109 *5,560 *5,972 15,217 11,800
U.S. Government obligations.. *569 - - *13,403 - - - -
Tax-exempt securities. *76 - *76 - - - *765 -
Other current assets.. 221,294 109,776 611,254 260,335 99,134 *1,880 482,405 672,440
Mortgage and real estate loans.. - *812 - - - - - *4,912
Other investments.. 214,119 -2,856 258,084 *50,415 *10,834 - 436,811 -44,978
Depreciable assets. 3,981,091 2,082,764 3,666,884 2,247,072 303,235 *63,230 8,347,279 7,521,715
Less: Accumulated depreciation 2,594,725 1,070,081 1,853,744 1,208,133 182,848 *38,269 4,018,141 2,490,335
Depletable asset - *44 - - - - - *4,880
Less: Accumulated depletion. - *44 - - - - - *423
87,139 *78,546 79,065 *26,508 *3,665 *263 456,720 613,310
Intangible assets. 823,289 146,099 1,780,748 681,301 97,423 *3,481 1,370,307 396,375
Less: Accumulated amortization.................] 246,651 38,371 279,964 73,201 33,774 *2,601 198,483 120,535
Other asset 219,524 205,374 311,801 63,262 7,312 *6,650 2,000,901 689,991
Total liabilities and capital...........cccocececenrnnncc] 4,546,786 2,285,426 6,553,638 2,944,402 579,723 *137,199 11,154,355 8,708,967
Accounts payable 91,119 99,156 352,871 76,510 29,576 *17,203 487,390 413,118
Mortgages, notes, bonds payable in
less than 1 year. 375,074 113,762 224,769 276,793 19,026 *6,936 67,800 284,267
Other current liabilities.............ccccooeicicinnee 715,646 1,128,072 497,470 217,078 73,122 *3,848 690,585 1,413,687
Nonrecourse 10ans ...........ccoeucucieiniriccccninies *56,039 *1,5630 *99,969 *53,910 - *10,998 *1,162,725 2,543,058
Mortgages, notes, bonds payable in
1 year or more. 1,037,042 307,202 705,952 501,021 99,358 *12,695 976,686 3,484,433
Other liabilities.... 189,050 -61,235 313,364 74,297 *2,229 - -746,241 556,257
Partners capital accounts 2,082,816 696,938 4,359,243 1,744,793 356,411 *85,519 8,515,412 14,147

Footnotes at end of table.




Partnership Returns, 2003

Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Health care and]
§oma| Arts, entertainment, and recreation Accommodation and food services
assistance--
continued
Item Performing Museums, Amusement, Food
Social arts, spectator | historical sites, gambling, services
assistance Total sports, and similar and Total Accom- and
and related institutions recreation modation drinking
industries industries places
(121) (122) (123) (124) (125) (126) (127) (128)
ALL PARTNERSHIPS
Number of partnerships * 5,550 43,303 26,390 *84 16,828 81,341 26,064 55,277
Number of partners..... 12,398 318,415 180,752 *510 137,153 374,520 153,363 221,157
Partnerships reporting balance sheet data:
Number of partnerships. 2,497 26,795 14,704 *84 12,007 64,191 23,405 40,786
Number of partners 5,789 260,019 136,308 *510 123,201 323,706 145,626 178,080
Total asset 413,240 55,145,751 23,613,737 *69,361 31,462,652 | 139,707,479 | 112,693,650 27,013,829
CaSN. i 66,751 3,929,791 1,846,620 *3,399 2,079,773 7,709,262 5,479,255 2,230,007
Trade notes and accounts receivable. 30,172 2,483,037 1,699,408 *767 782,863 3,676,941 2,636,957 1,039,984
Less: Allowance for bad debts. - 103,709 42,430 - 61,279 84,658 69,712 14,947
Inventories - 359,377 83,582 *2,352 273,443 1,210,523 538,716 671,807
U.S. Government obligation: - 650 650 - - *251 - *251
Tax-exempt securities. - *83,432 - - *83,432 *1,267 *816 450
Other current assets 15,305 3,989,411 2,193,035 *5,361 1,791,014 8,334,236 3,993,882 4,340,354
Mortgage and real estate loans. - *20,547 - - *20,547 811,816 757,442 *54,375
Other investments.. *62,830 5,224,669 3,020,336 - 2,204,333 4,191,469 3,323,170 868,299
Depreciable assets. 255,438 34,244,623 7,853,743 *96,322 26,294,558 125,472,937 104,954,014 20,518,923
Less: Accumulated depreciatio 112,563 12,211,340 2,978,218 *50,425 9,182,697 42,021,365 33,457,800 8,563,566
Depletable assets.............cc..... - *3,765 - - *3,765 *61,212 *25,269 *35,944
Less: Accumulated depletion - *1,191 - - *1,191 *28,296 *10,182 *18,114
*36,590 4,364,421 437,915 *11,532 3,914,974 14,751,962 13,490,917 1,261,044
Intangible assets. . 32,152 10,847,593 8,896,225 - 1,951,369 10,732,448 6,126,919 4,605,528
Less: Accumulated amortization................} 8,250 4,265,148 3,786,183 - 478,965 3,414,253 1,878,859 1,535,393
Other asset: 34,814 6,175,821 4,389,055 *55 1,786,711 8,301,728 6,782,846 1,518,882
Total liabilities and capital...........ccccecueeureenec.] 413,240 55,145,751 23,613,737 *69,361 31,462,652 | 139,707,479 | 112,693,650 27,013,829
Accounts payable. 29,475 1,938,214 1,136,369 *1,166 800,679 4,008,169 2,123,954 1,884,215
Mortgages, notes, bonds payable in
less than 1 year. *5,142 2,660,201 846,155 *1,389 1,812,657 3,705,849 2,567,654 1,138,195
Other current liabilities.. 98,334 9,449,074 5,238,462 *1,003 4,209,609 11,233,528 6,954,753 4,278,775
Nonrecourse loans ... *16,112 2,556,744 1,357,513 - 1,199,231 23,159,565 22,472,248 687,317
Mortgages, notes, bonds payable in
1 year or more. 145,919 18,864,966 6,816,367 *2,071 12,046,528 59,489,095 49,886,289 9,602,807
Other liabilities.... *11,391 12,990,755 7,878,970 *3,285 5,108,501 9,591,713 7,606,619 1,985,094
Partners capital accounts .............cccccceiiieeiy 106,866 6,685,797 339,902 *60,447 6,285,448 28,519,559 21,082,133 7,437,426
PARTNERSHIPS WITH NET INCOME
Number of partnerships "..........ccceceeureeeueenncnc 2,697 13,701 7,591 *84 6,025 39,434 12,534 26,900
Number of partners..........cceeeeeeeueereeueeseesened 5,960 184,301 97,152 *510 86,639 194,306 78,436 115,869
Partnerships reporting balance sheet dat
Number of partnerships. 1,127 7,040 3,095 *84 3,861 31,967 10,665 21,302
Number of partners, 2,822 162,525 81,015 *510 81,001 169,573 73,058 96,515
Total asset 287,441 18,672,171 6,806,460 *69,361 11,796,350 58,496,795 43,562,116 14,934,679
63,610 2,034,902 838,157 *3,399 1,193,347 4,364,966 2,667,825 1,697,141
Trade notes and accounts receivable. *24,793 1,059,271 698,299 *767 360,205 1,911,575 1,469,427 442,148
Less: Allowance for bad debts. - 56,679 8,727 - 47,952 44,272 30,466 13,806
Inventories..........ccccocueienas - 83,567 23,370 *2,352 57,844 537,611 156,609 381,002
U.S. Government obligation: - - - - - *251 - *251
Tax-exempt securities... - *83,432 - - *83,432 *1,267 *816 450
Other current assets 9,072 2,165,557 957,149 *5,361 1,203,048 6,364,520 2,654,482 3,710,037
Mortgage and real estate loans. - *20,547 - - *20,547 *657,751 *603,449 *54,302
Other investments *62,830 2,235,640 661,889 - 1,573,751 2,281,624 2,166,097 115,527
Depreciable assets 137,576 11,226,794 3,065,906 *96,322 8,064,567 49,506,114 39,252,546 10,253,569
Less: Accumulated depreciation.. 62,715 4,355,539 1,245,527 *50,425 3,059,586 20,281,690 15,485,839 4,795,851
Depletable assets - *3,765 - - *3,765 *5,798 - *5,798
Less: Accumulated depletion. - *1,191 - - *1,191 *3,285 - *3,285
*13,369 1,097,296 162,095 *11,532 923,669 5,566,293 4,956,760 609,533
Intangible assets 9,863 2,160,299 1,390,987 - 769,311 4,841,937 2,511,060 2,330,877
Less: Accumulated amortizatiol 4,120 780,880 645,801 - 135,078 1,426,032 674,936 751,096
Other asset: *33,164 1,695,388 908,663 *55 786,671 4,212,370 3,314,286 898,084
Total liabilities and capital.........c.oeeerecenreennec] 287,441 18,672,171 6,806,460 *69,361 11,796,350 58,496,795 43,562,116 14,934,679
Accounts payable. *18,866 623,847 331,979 *1,166 290,701 1,642,614 625,843 1,016,771
Mortgages, notes, bonds payable in
less than 1 year *3,483 190,445 96,881 *1,389 92,175 1,158,655 750,713 407,942
Other current liabilitie 29,258 3,280,176 1,399,853 *1,003 1,879,320 5,269,086 2,460,748 2,808,338
Nonrecourse loans ... *6,322 1,174,690 *534,008 - 640,682 6,823,224 6,481,012 342,212
Mortgages, notes, bonds payable in
1 year or MOre........ccovuiiiiiiiieiie e 64,522 4,592,981 1,879,739 *2,071 2,711,170 20,145,356 15,999,742 4,145,615
Other liabilities *11,622 1,504,286 940,810 *3,285 560,192 3,337,306 2,312,697 1,024,609
Partners capital accounts 153,369 7,305,746 1,623,189 *60,447 5,622,110 20,120,554 14,931,362 5,189,193

Footnotes at end of table.
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Table 3.--All Partnerships: Balance Sheets by Profit Status and Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Other services

Repair and maintenance

Religious,

Item grantmaking, Nature of
Total Automotive Other Personal civic, business not
Total repair and repair and and laundry professional, allocable
maintenance maintenance services and similar
organizations
(129) (130) (131) (132) (133) (134) (135)
ALL PARTNERSHIPS

Number of partnerships * 62,667 31,546 21,060 10,486 30,313 *808 2,193
Number of partner 154,705 76,541 52,058 24,483 75,358 *2,806 5,390

Partnerships reporting balance sheet data:
Number of partnershig 34,651 17,656 11,573 6,083 16,187 *808 *1,628
Number of partner 94,266 45,958 31,291 14,667 45,501 *2,806 *3,832
Total asset 13,158,196 4,359,012 3,111,746 1,247,266 8,696,879 *102,304 *420,069
Cash .. 731,812 285,484 149,061 136,423 442,545 *3,783 *43,756
Trade notes and accounts receivable. 1,239,168 356,961 104,444 252,517 881,287 *921 -
Less: Allowance for bad debts.... 7,009 3,465 *609 *2,856 3,544 - -
INVENTOMIES......eiiiiiii e 478,214 334,610 145,931 188,678 123,777 *19,827 *17,052
U.S. Government obligation: 1,497 - - - 1,497 - -
Tax-exempt securitie *2,082 *2,082 - *2,082 - - -
Other current assets 753,961 405,211 345,312 59,899 348,749 - -
Mortgage and real estate loan - - - - - - -
Other investment: 1,042,909 37,298 *14,658 *22,640 1,005,611 - *278,389
Depreciable assets.... 7,109,457 3,344,854 2,602,207 742,646 3,683,654 *80,950 *16,341
Less: Accumulated depreciation 3,112,114 1,437,433 1,107,840 329,592 1,668,977 *5,703 *8,773
Depletable @SSets.......ooiiiiiiiiiieiee *2,737 *2,737 *2,737 - - - -
Less: Accumulated depletion *2,388 *2,388 *2,388 - - - -
Land. ... 1,406,336 508,249 495,778 *12,471 898,087 - *70,288
Intangible assets 1,863,201 429,769 381,711 48,057 1,433,433 - *551
Less: Accumulated amortization .. 524,989 124,247 116,068 8,180 400,741 - *37
Other @SSELS.... i 2,173,321 219,291 96,813 122,479 1,951,502 *2,527 *2,502
Total liabilities and capital 13,158,196 4,359,012 3,111,746 1,247,266 8,696,879 *102,304 *420,069
Accounts payable. 555,664 267,181 177,396 89,785 285,646 *2,838 *3,550
Mortgages, notes, bonds payable in less than 1 year. 756,887 633,997 550,735 83,262 120,339 *2,551 -
Other current liabilitie 1,396,117 308,912 157,379 151,533 1,087,130 *75 *3,572
Nonrecourse loans 1,188,433 *144,717 *75,225 *69,491 1,043,716 - -
Mortgages, notes, bonds payable in 1 year or more. 8,148,891 5,381,611 4,986,722 394,889 2,742,910 *24.370 *312,334
Other liabilitie: 896,141 252,432 131,569 120,863 643,709 - -
Partners capital accounts 216,063 -2,629,837 -2,967,280 337,443 2,773,430 *72,470 *100,612

PARTNERSHIPS WITH NET INCOME

Number of partnerships * 37,227 20,549 13,365 7,184 16,370 *308 *109
Number of partner 88,097 49,257 33,668 15,589 37,536 *1,305 *294

Partnerships reporting balance sheet data:
Number of partnershig 20,460 11,368 7,907 3,461 8,784 *308 *76
Number of partner 52,214 29,563 21,922 7,641 21,347 *1,305 *227
Total asset 7,812,861 2,198,377 1,602,296 596,081 5,512,909 *101,574 *319,811
CASH e 457,257 208,491 112,678 95,813 245,713 *3,053 *41,422
Trade notes and accounts receivable.............cccccceeeieiiiiiiiciceeennns 933,852 222,280 83,536 138,744 710,652 *921 -
Less: Allowance for bad debts.... 2,378 *809 *452 *357 *1,570 - -
INVENTOMIES. ...t 295,119 220,341 100,954 119,387 54,951 *19,827 -
U.S. Government obligation: - - - - - - -
Tax-exempt securitie *2,082 *2,082 - *2,082 - - -
Other current assets 423,259 336,786 314,414 22,371 86,473 - -
Mortgage and real estate loan - - - - - - -
Other investment: 1,034,925 43,729 *13,391 *30,337 991,197 - *278,389
Depreciable assets 3,507,092 1,690,680 1,396,910 293,771 1,735,462 *80,950 -
Less: Accumulated depreciation 1,681,713 917,962 764,296 153,665 758,048 *5,703 -
Depletable assets..........cociiiiiiiiiiii s - - - - - - -
Less: Accumulated depletion - - - - - - -
Land. ... 526,919 208,541 200,677 *7,864 318,378 - -
Intangible assets 1,003,572 120,126 90,623 *29,502 883,447 - -
Less: Accumulated amortization .. 387,225 41,958 35,019 *6,939 345,267 - -
Other @SSELS.... .ottt 1,700,098 106,049 88,879 17,170 1,591,522 *2,527 -
Total liabilities and capital 7,812,861 2,198,377 1,602,296 596,081 5,512,909 *101,574 *319,811
Accounts payable. 221,084 140,906 83,989 56,917 78,193 *1,985 -
Mortgages, notes, bonds payable in less than 1 year. 492,786 462,655 413,135 *49,520 27,580 *2,551 -
Other current liabilitie 604,597 146,489 72,222 74,266 458,033 *75 -
Nonrecourse loans *925,659 *19,869 - *19,869 *905,790 - -
Mortgages, notes, bonds payable in 1 year or more. 1,878,937 697,089 609,183 87,906 1,157,478 *24,370 *300,840
Other liabilitie: 231,832 54,821 57,094 *-2,273 177,011 - -
Partners capital accounts . 3,457,968 676,549 366,673 309,876 2,708,825 *72,593 *18,971

* Estimate should be used with caution because of the small number of sample returns on which it is based.

**In order to avoid disclosure of information for specific partnerships, these data are not shown. However, the data are included in the appropriate totals.
' The difference between "number of partnerships" and the "number of partnerships reporting balance sheet data" is due to partnerships exempt from filing balance sheets.
Since these partnerships are generally small--total assets less than $500,000 and total receipts less than $250,000-balance sheet data for partnerships are slightly understated.

2 | ess than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 4.--Rental Real Estate Income, by Selected Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture,
Item All forestry,
industries * fishing, Mining Utilities Construction Manufacturing
and
hunting
)] 2 ©)] @ ®) ®)
Number of partnerships 958,053 17,680 1,888 4 7,299 1,004
Number of partners, 5,416,441 69,845 9,086 17 23,305 10,173
Gross income from rental 316,332,864 903,345 59,940 799 1,105,494 75,350
Real estate rental expenses, total 286,822,986 553,010 44,014 38 1,204,973 42,581
Advertising 1,976,374 *66 *44 - 7,420 *43
Auto and travel 406,927 *617 *7 - *119 *73
Cleaning and maintenance.. 11,784,184 7,764 *291 - 50,125 *184
Commissions. 1,232,064 *2,483 *351 - 9,184 *6,692
Insurance.......... 8,007,513 13,280 722 - 23,928 1,159
Legal and other professional fees. 14,898,360 22,623 3,918 - 46,252 *527
Interest expense... 84,117,548 94,472 13,737 - 409,109 *6,692
13,760,791 37,548 1,656 - 40,084 2,410
32,078,240 45,434 6,678 5 109,831 3,539
Utilities.... 17,810,713 16,767 903 (2) 56,290 *1,431
Wages and salaries... 11,653,398 11,911 *330 - 18,058 *1,090
Depreciation 54,881,351 160,669 11,737 14 289,650 11,823
Other EXPENSES.......cocicviieeeiiiet ettt 34,215,522 139,374 3,642 19 144,922 6,918
Net gain (less deficit) from sales of
business property. 1,252,640 *104 - - *18,498 -
Net income (less deficit) from partnerships,
tates and trusts, -221,273 48,992 -6,321 -456 69,307 1,859
Net income.... 15,426,843 54,505 *2,238 - 167,148 4,531
Deficit............ 15,648,117 *5,514 8,559 456 97,841 *2,672
Net rental income (less deficit) 30,541,245 399,431 9,606 305 -11,674 34,628
NEt INCOME. ... 77,470,882 481,408 25,639 769 291,077 44,598
Deficit. oooeeeeeiieieieiieiiiiiiiii | 46.929.637 81,978 16.034 464 302,751 9,970
Finance and insurance
Transportation Securities,
Iltem Wholesale Retail trade and Information commodities
trade warehousing Total contracts, and
other financial
investments
@) 8) ©) (19) a1 (12)
Number of partnerships 512 4,552 736 305 31,342 25,258
Number of partners, 7,267 12,838 2,845 1,662 260,388 216,187
Gross income from rental 34,479 265,586 274,566 13,856 1,340,398 800,221
Real estate rental expenses, total 17,250 211,935 *171,820 7,193 1,298,613 940,892
Advertising - 2,915 *222 (2) 1,876 1,819
Auto and travel - *193 *71 - 2,789 2,619
Cleaning and maintenance.. 20 *634 *4,199 *23 39,341 37,200
COMMISSIONS......cecvieeeiiecieee et e etie e e e e e eeaeee e ean ] - *265 - *7 6,465 5,719
Insurance *245 5,721 *2,358 *33 25,107 21,110
Legal and other professional fees. *103 7,209 *6,727 *187 181,896 161,239
Interest expense... 3,291 59,470 *68,072 *354 190,027 136,993
*2,542 20,112 *1,554 *637 28,955 20,337
1,348 18,033 *12,309 *1,846 127,252 95,530
Utilities.... *270 7,385 *8,329 *660 52,841 48,489
Wages and salaries... 18 *3,488 *11,917 - 50,360 46,387
Depreciation 5,331 43,628 *48,389 *2,496 231,508 170,134
Other expenses 4,082 42,883 *7,673 *949 360,197 193,315
Net gain (less deficit) from sales of
business property. 18 *230 - - *8,051 *6,964
Net income (less deficit) from partnerships,
tates and trusts, *801 3,383 *7,263 -917 -822,250 -946,471
NEt INCOME. ... *801 3,775 *7,263 *6,221 1,180,962 948,944
DEFICH ...ttt - *392 - *7,138 2,003,213 1,895,415
Net rental income (less deficit) 18,047 57,264 110,009 5,746 -772,414 -1,080,179
Net income.... 19,119 76,949 115,917 14,308 1,652,715 1,201,013
Deficit *1,072 19,685 *5,908 *8,562 2,425,129 2,281,192

Footnotes at end of table.
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Table 4.--Rental Real Estate Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance and insurance--continued

Real estate and rental and leasing

Other Real estate
Funds, trusts, finance Lessors of Lessors of
Iltem and other and Total Total residential nonresidential
financial insurance buildings buildings (except
vehicles and dwellings | miniwarehouses)
(13) (14) (15) (16) (17) (18)
Number of partnerships 5,398 686 872,585 867,159 324,527 382,063
Number of partners 36,318 7,882 4,824,596 4,810,453 1,917,291 1,955,930
Gross income from rental 419,587 120,589 309,569,976 308,733,835 110,823,462 156,792,794
Real estate rental expenses, total............cccriinenicnnnn 240,697 117,023 280,732,555 280,131,385 111,525,955 130,298,604
Advertising *38 19 1,953,140 1,952,337 1,096,920 563,379
Auto and travel.. *41 *129 398,096 398,033 175,741 152,550
Cleaning and maintenance.. *1,057 *1,084 11,630,074 11,621,065 4,598,346 5,812,173
Commissions *679 *66 1,172,731 1,170,044 383,945 590,408
Insurance 3,107 *891 7,877,725 7,863,565 4,012,359 2,895,056
Legal and other professional fees. 6,492 *14,165 14,477,190 14,461,952 5,944,326 6,385,638
Interest expense... 51,477 *1,657 82,606,667 82,435,479 29,673,532 41,637,508
6,915 *1,702 13,509,154 13,488,786 6,991,483 5,131,878
27,446 *4,276 31,554,359 31,522,734 11,442,738 15,940,177
1,866 *2,485 17,542,835 17,528,016 8,235,051 7,326,016
*3,765 *208 11,416,091 11,403,452 6,951,710 2,843,781
Depreciation 44,433 *16,940 53,547,049 53,255,936 20,251,223 25,162,283
Other expenses 93,381 73,501 33,047,443 33,029,986 11,768,580 15,857,757
Net gain (less deficit) from sales of
business property *1,087 - 1,173,333 1,171,276 323,006 507,038
Net income (less deficit) from partnerships,
tates and trusts. 95,132 29,088 478,886 467,121 -1,891,356 3,578,096
Net inCome. ... 189,541 42,478 13,536,110 13,524,336 2,866,588 6,006,023
DefiCit.....ooueiiiiiiiiicic 94,409 *13,389 13,057,224 13,057,215 4,757,945 2,427,927
Net rental income (less deficit) 275,109 32,655 30,489,640 30,240,847 -2,270,844 30,579,323
Net income.... 391,567 60,135 73,627,705 73,288,508 17,341,916 42,743,099
Deficit... 116,457 27,480 43,138,064 43,047,661 19,612,760 12,163,775
Real estate and rental and leasing
Real estate--continued Rental and Professional, Management
Lessors of Lessors of leasing services scientific, of companies
Iltem miniwarehouses other Other and lessors and technical (holding
and self- real estate real estate of nonfinancial services companies)
storage units property activities intangible
assets
(19) (20) (21) (22) (23) (24)
Number of partnerships 10,072 54,900 95,597 5,425 3,976 5,048
Number of partners 49,984 346,303 540,945 14,143 17,610 24,564
Gross income from rental 3,563,545 14,026,551 23,527,484 836,142 125,013 690,160
Real estate rental expenses, total...........cccccrriiernnnnen 3,178,856 11,401,745 23,726,225 601,170 85,025 718,566
Advertising 88,230 57,533 146,274 *803 *32 *1,234
Auto and travel.. 15,541 24,265 29,935 *63 *722 *648
Cleaning and maintenance.. 28,078 345,652 836,817 *9,009 7,301 17,222
Commissions 24,786 57,813 113,092 *2,687 - *11,852
Insurance 85,893 286,076 584,183 14,160 *2,290 14,453
Legal and other professional fees. 245,027 389,642 1,497,319 15,238 *2,233 104,601
Interest expense... 780,077 3,418,628 6,925,733 171,188 16,913 206,854
87,914 377,962 899,549 20,368 3,790 31,802
270,126 1,231,733 2,637,960 31,625 6,939 62,083
Utilities.... 131,142 622,748 1,213,059 14,819 2,502 16,905
Wages and salaries 297,328 500,278 810,355 *12,639 *70 *4,137
Depreciation..... 565,437 2,757,786 4,519,207 291,112 14,718 134,137
Other expenses 559,277 1,331,629 3,512,742 17,458 27,515 112,636
Net gain (less deficit) from sales of
business property. -41 -60,522 401,795 *2,057 *380 -
Net income (less deficit) from partnerships,
tates and trusts. 245,268 296,902 -1,761,789 *11,764 9,835 -54,973
Net inCome. ... 262,980 543,851 3,844,893 *11,774 17,018 388,346
DefiCit.....ooueiiiiiiiiicic *17,712 246,949 5,606,682 9 7,183 443,319
Net rental income (less deficit) 629,917 2,861,185 -1,558,734 248,793 50,203 -83,379
Net inCome. ..o 1,087,953 4,325,024 7,790,516 339,197 72,870 488,858
DefiCit, oo 458,037 1,463,839 9,349,250 90,404 22,667 572,236

Footnotes at end of table.
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Table 4.--Rental Real Estate Income, by Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Administrative

and support
and waste Educational Health care Arts, Accommodation Other
Iltem management services and social entertainment, and food services
and remediation assistance and recreation services
services
(25) (26) (27) (28) (29) (30)
Number of partnerships 2,216 *9 1,811 679 4,206 2,199
Number of partners, 31,199 *18 8,267 67,654 39,244 5,863
Gross income from rental 75,037 *454 521,984 88,979 1,068,366 119,082
Real estate rental expenses, total.. 62,503 *285 631,973 56,692 919,875 64,085
Advertising *1 - 2,797 *221 6,344 *18
Auto and travel *572 - *377 75 2,295 *274
Cleaning and maintenance.. *337 - 2,340 *1,405 22,174 *749
Commissions.... - - *15,784 *323 *5,927 -
Insurance *2,031 - 16,380 *1,983 18,133 1,963
Legal and other professional fees. *1,756 *110 19,121 *877 22,220 *810
Interest expense *18,720 *88 188,075 *15,053 217,249 *2,705
*2,202 *15 37,009 *2,999 35,904 2,418
*7,849 - 44,440 *4,342 67,336 4,616
Utilities.... *1,545 *12 26,202 5,744 58,107 11,986
Wages and salaries - - 75,829 *2,827 50,776 *6,497
Depreciation 15,102 *56 114,077 15,362 227,683 7,924
Other EXPENSES........oiicviieeeiiiet ettt *12,388 *4 89,542 5,481 185,727 *24,125
Net gain (less deficit) from sales of

business property. *-182 - 86 *922 *52,193 *.993

Net income (less deficit) from partnerships,
tates and trusts, 60 - 7,557 5,729 14,032 *15,939
NEt INCOME. ... 60 - 9,839 9,163 22,923 *15,939
DEFICH ...ttt - - *2,282 *3,434 *8,891 -
Net rental income (less deficit) 12,413 *169 -102,347 38,939 214,717 69,943
NEt INCOME. ... 24,140 233 81,154 51,401 330,042 71,980
DEFICH. ..ot *11,727 *65 183,501 12,463 115,325 *2,037

* Estimate should be used with caution because of the small number of sample returns on which it is based.

* "Nature of business not allocable" is not shown in this table because no partnership returns classified in this industrial group reported real estate rental income.

2 | ess than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 5.--Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Groups

[All figures are estimates based on samples-- money amounts are in thousands of dollars]

Agriculture,
Item All forestry, Mining Utilities Construction Manufacturing Wholesale
industries fishing, trade
and
hunting
)] 2 (©)] 4 ®) ©) @)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 2,365,849 120,184 28,044 2,491 139,861 40,338 43,211
Number of partner 14,013,727 386,354 476,123 55,072 413,398 206,341 138,609
Total income (less deficit) 522,993,378 3,513,081 21,435,645 2,332,954 17,809,700 25,695,299 9,319,727
Net income (less deficit) from

trade or business. .| 154,485,912 -1,309,517 15,748,135 952,470 13,017,763 19,846,402 8,041,221

Real estate rental income (less deficit) 30,541,245 399,431 9,606 305 -11,674 34,628 18,047

Other rental income (less deficit) -327,646 196,837 27,350 *1,648 23,755 465,051 467

Portfolio interest income: 70,702,884 260,024 420,706 602,939 413,652 1,190,706 140,685

Portfolio dividend income 31,279,662 39,360 165,881 28,858 110,298 1,745,363 14,603

Portfolio royalty income 11,665,867 101,191 2,170,483 (2) *4,361 882,465 49,945

Net short-term capital gain (less deficit) 22,681,210 44,607 14,211 *-2,599 42,338 24,015 349

Net long-term capital gain (less deficit) 49,521,530 1,126,683 143,229 64,031 1,122,938 525,906 148,522

Other portfolio income (less deficit) 3,050,294 23,708 9,499 3 4,033 8,666 106

Guaranteed payments to partner: 33,198,394 868,249 184,504 61,070 1,925,158 948,317 722,614

Net gain (less deficit), from sale or exchange

of property (section 1231) 49,223,859 1,730,795 979,982 -373,289 1,114,260 211,722 168,293

Other income 66,970,167 31,713 1,562,060 997,518 42,819 -187,942 14,875

Total deduction: 104,389,974 975,964 11,163,142 830,884 917,872 3,921,294 490,000

Charitable contributions 3,934,040 82,283 68,734 9,615 99,528 332,828 122,870

Expensed cost of certain depreciable
property (section 179) 4,006,345 666,233 53,921 1,081 514,174 127,904 156,689

Deductions related to portfolio income 24,044,329 20,569 243,522 *94 32,877 4,328 732

Interest expense on investment debts 28,602,842 13,178 57,829 27,849 79,126 33,019 *5,148

Foreign taxe 6,861,809 1,642 1,759,715 *144,755 26,345 1,377,347 90,330

Qualified expenditures (section 59(e)) 9,423,971 -- 7,862,174 *32,764 66 517,586 *15,628

Other deduction 27,516,639 192,060 1,117,247 614,727 165,757 1,528,283 98,604

Total income (less deficit) minus
total deductions. 418,603,403 2,537,116 10,272,503 1,502,070 16,891,828 21,774,005 8,829,727
Income (less deficit) allocated to

partners by type of partner: *

All partner: 411,338,231 2,453,270 10,267,148 1,512,155 16,708,572 21,855,156 8,788,847
Corporate general partners 42,415,168 274,609 586,215 92,837 2,790,381 7,860,649 2,577,266
Corporate limited partner 74,559,018 467,660 5,677,681 915,253 2,697,679 11,404,821 3,955,474
Individual general partner 76,410,845 1,536,564 38,446 4,071 2,758,352 292,979 782,892
Individual limited partners 80,218,196 -133,906 1,768,604 -120,066 4,461,549 30,069 973,394
Partnership general partners 26,951,573 27,504 -189,221 392,275 563,653 1,594,380 28,535
Partnership limited partner: 57,590,080 -118,382 2,113,978 184,689 2,759,719 149,675 386,752
Tax-exempt organizations

general partners...........cooccoeeenicucenieccenenns 1,761,422 *7,558 *20 -9 -- *2,723 *-180
Tax-exempt organizations

limited partner: 13,425,561 74,585 134,451 *6,166 70,952 61,618 -4,990
Nominee and other general partner 7,433,366 99,241 -336,931 *26,122 48,140 -9,436 6,737
Nominee and other limited partners. 30,573,003 217,837 473,946 10,817 558,147 467,679 82,966

Footnotes at end of table.
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Table 5.--Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Groups

--Continued

[All figures are estimates based on samples-- money amounts are in thousands of dollars]

Finance and insurance
Transportation Securities,
Iltem Retail trade and Information commodities Funds, trusts, Other
warehousing Total contracts, and and other finance
other financial financial and
investments vehicles insurance
8) ©) (19) a1 (12) (13) (14)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 126,181 29,869 31,171 258,054 201,564 34,369 22121
Number of partner 411,939 577,091 367,939 3,071,956 2,672,464 295,879 103,612
Total income (less deficit).........covuriiiinucninnnn] 4,640,455 1,782,076 1,485,678 225,575,981 198,096,192 18,853,359 8,626,431
Net income (less deficit) from
trade or busiNess.........ccoucuciiiniiiciciin 3,073,824 1,640,007 -1,563,180 28,317,125 21,792,353 422,458 6,102,314

Real estate rental income (less deficit) 57,264 110,009 5,746 -772,414 -1,080,179 275,109 32,655

Other rental income (less deficit) 56,698 -264,622 -258,373 -200,126 -170,041 66,331 -96,416

Portfolio interest income.............coccccceeninicnl 169,908 205,789 1,349,641 51,658,907 40,773,793 9,260,488 1,624,626

Portfolio dividend income. 116,327 222,841 152,314 22,347,329 18,822,583 3,480,685 44,061

Portfolio royalty income... *1,411 1,173 1,511,080 1,773,446 1,700,747 69,540 *3,159

Net short-term capital gain (less deficit).. -866 *.138 9,608 21,549,193 20,988,677 511,970 48,546

Net long-term capital gain (less deficit).... 123,490 -317,661 612,076 26,386,422 24,785,539 1,411,780 189,102

Other portfolio income (less deficit).. *710 868 *611 2,436,468 1,989,795 424,234 *22,439

Guaranteed payments to partners.... 901,506 212,169 466,323 7,041,864 6,035,746 483,698 522,420

Net gain (less deficit), business property

or transactions (section 1231)..........cccccoeenen ] 40,822 -49,254 -1,305,173 3,662,643 3,538,806 74,987 48,849

Other income 99,360 20,893 505,006 61,375,125 58,918,371 2,372,079 84,674

Total deduction: 469,386 1,239,555 4,155,040 58,618,095 51,399,894 6,494,317 723,884

Charitable contributions.............ccoocciicc 55,516 12,933 46,020 1,098,994 1,056,538 25,697 16,758

Expensed cost of certain depreciable
property (section 179)... 279,214 83,307 49,446 158,500 100,427 6,055 52,019

Deductions related to portfolio income. 857 *14,528 5,453 21,724,937 17,720,992 3,798,561 205,384

Interest expense on investment debts............... *1,060 89,912 43,921 24,843,141 22,766,639 1,783,034 293,467

Foreign taxe *5,122 *26,054 329,628 1,874,798 1,558,006 222,388 *94,404

Qualified expenditures (section 59(e)).............. - 44710 *55,823 208,350 195,367 12,713 *269

Other deduction 127,616 968,112 3,624,749 8,709,375 8,001,924 645,869 61,582

Total income (less deficit) minus
total deductions. 4,171,070 542,521 -2,669,361 166,957,887 146,696,298 12,359,042 7,902,547
Income (less deficit) allocated to

partners by type of partner: *

All partner: 4,188,238 639,316 -1,994,983 160,998,093 142,050,361 11,442,101 7,505,631
Corporate general partners.. -20,068 555,840 2,575,380 8,359,076 6,508,942 1,091,492 758,642
Corporate limited partners.... 1,779,168 -303,993 -2,270,310 36,244,655 31,258,928 1,549,020 3,436,708
Individual general partners... 1,095,038 439,111 189,290 5,803,359 4,643,092 570,207 590,060
Individual limited partners 503,135 -787,310 -238,786 27,626,450 23,984,066 2,152,823 1,489,561
Partnership general partners... 26,537 532,438 763,445 16,974,614 16,178,654 735,347 60,613
Partnership limited partners.. 627,984 466,473 -3,067,975 34,574,304 33,134,038 889,692 550,574
Tax-exempt organizations

general Partners..........ccooeeeeeeneieeeneieeea *-18,354 - - 1,087,295 884,531 202,765 -
Tax-exempt organizations

limited partner: *-7,304 -91,929 -9,009 9,413,635 7,320,362 1,972,407 120,866
Nominee and other general partners.. 13,179 *-4,983 -66,746 2,459,893 2,150,738 272,419 *36,736
Nominee and other limited partners... 188,923 -166,332 129,726 18,454,810 15,987,010 2,005,929 461,871

Footnotes at end of table.
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Table 5.--Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Groups

--Continued

[All figures are estimates based on samples-- money amounts are in thousands of dollars]

Real estate and rental and leasing

Real estate
Lessors of Lessors of Lessors of Lessors of
Iltem Total residential nonresidential | miniwarehouses other Other
Total buildings buildings (except] and self- real estate real estate
and dwellings |miniwarehouses)| storage units property activities
(15) (16) (17) (18) (19) (20) (21)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 1,079,756 1,045,507 346,459 399,026 13,220 69,188 217,614
Number of partner 5,874,503 5,673,361 1,993,851 2,009,854 58,407 442,151 1,169,098
Total income (less deficit).........coruriiiiiniccniennn] 108,439,933 106,411,579 19,852,299 50,085,598 636,465 5,521,549 30,315,667
Net income (less deficit) from
trade or business 5,746,697 6,143,320 182,032 428,832 -129,465 -98,614 5,760,535

Real estate rental income (less deficit). 30,489,640 30,240,847 -2,270,844 30,579,323 629,917 2,861,185 -1,558,734

Other rental income (less deficit) -409,002 -39,279 -13,099 -74,827 *-9,550 26,570 31,627

Portfolio interest income... 9,965,458 9,131,125 1,939,802 2,981,328 23,884 436,351 3,749,760

Portfolio dividend income. 2,909,729 2,888,809 529,427 520,569 *32,974 183,754 1,622,085

Portfolio royalty income 2,276,266 645,846 *6,300 62,529 *69 450,365 126,583

Net short-term capital gain (less deficit) 684,748 680,724 176,516 266,311 (2) -35,861 273,758

Net long-term capital gain (less deficit).... 14,792,509 14,807,561 1,146,311 2,185,104 *20,612 777,071 10,678,462

Other portfolio income (less deficit)... 448,709 409,819 44,751 156,036 - 47,293 161,739

Guaranteed payments to partners 2,539,701 2,376,350 257,731 627,524 *25,656 77,732 1,387,707

Net gain (less deficit), business property

or transactions (section 1231)..........cccccoeen. 38,538,620 38,653,938 17,396,050 12,350,334 42,113 717,472 8,147,969
Other income 456,856 472,519 457,322 2,535 *255 78,230 -65,824
Total deduction: 11,223,733 10,891,256 2,849,850 3,005,353 84,644 468,337 4,483,073
Charitable contributions.............ccoocciicci 1,301,865 1,289,686 566,415 296,731 7,329 7,949 411,262

Expensed cost of certain depreciable

property (section 179).... 424,194 308,505 47177 103,645 *1,513 10,274 145,894

Deductions related to portfolio income.. 1,366,424 1,322,385 82,256 217,863 17 76,901 945,347

Interest expense on investment debts............... 2,468,181 2,436,869 382,345 484,391 *15,143 123,229 1,431,761

Foreign taxe 486,453 455,236 2,076 17,611 -- *133 435,415

Qualified expenditures (section 59(e)).............. 14,325 8,247 *870 *266 -- -- *7,112

Other deduction 5,162,291 5,070,330 1,768,711 1,884,847 60,641 249,850 1,106,281

Total income (less deficit) minus
total deductions. 97,216,200 95,520,323 17,002,450 47,080,245 551,822 5,053,212 25,832,595
Income (less deficit) allocated to

partners by type of partner: *

All partner: 97,165,151 95,298,717 17,115,246 47,097,069 515,615 5,021,345 25,549,443
Corporate general partners..............c.ccceeeen. 8,564,296 8,255,523 1,426,477 4,158,438 117,770 634,246 1,918,593
Corporate limited partners, 4,792,602 4,111,670 -1,878,854 2,529,648 287,042 330,485 2,843,349
Individual general partners 19,689,627 19,325,965 5,593,013 10,342,009 8,431 1,023,247 2,359,265
Individual limited partners 25,687,094 25,369,715 4,994,150 12,047,105 -97,798 1,422,069 7,004,190
Partnership general partners. 4,817,519 5,084,943 619,798 2,488,098 35,009 387,691 1,554,347
Partnership limited partners.. 16,456,135 15,496,863 1,862,231 7,506,064 87,321 558,242 5,483,004
Tax-exempt organizations

general Partners...........cooeeeeeeeeeueenieeeeneas 425,703 425,703 23,552 *249,243 -- *-41 *152,950
Tax-exempt organizations

limited partner: 2,990,727 2,960,812 274,285 961,958 *20,915 65,532 1,638,121
Nominee and other general partners..............] 5,230,688 5,127,694 1,136,091 3,329,096 *-2,156 160,483 504,179
Nominee and other limited partners................} 8,510,760 9,139,830 3,064,503 3,485,410 59,082 439,391 2,091,444

Footnotes at end of table.
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Table 5.--Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Groups

--Continued
[All figures are estimates based on samples-- money amounts are in thousands of dollars]
Real estate--
continued
Rental and Professional, Management Administrative
leasing services scientific, of companies and support Educational Health care Arts,
Iltem and lessors of | and technical (holding and waste services and social entertainment,
nonfinancial services companies) management assistance and recreation
intangible and remediation
assets services
(22) (23) (24) (25) (26) (27) (28)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 34,248 150,439 21,574 43,094 9,084 53,250 43,299
Number of partner 201,142 539,463 236,588 130,336 26,755 248,529 318,381
Total income (less deficit)........coruiiiiiiuccneennns] 2,028,354 63,635,627 14,103,936 3,603,648 97,786 18,645,942 -435,885
Net income (less deficit) from
trade or business -396,623 48,579,218 833,425 2,632,098 -102,579 13,549,599 -2,618,511

Real estate rental income (less deficit). 248,793 50,203 -83,379 12,413 *169 -102,347 38,939

Other rental income (less deficit) -369,723 -32,427 23,904 *489 *215 20,760 *2,582

Portfolio interest income: 834,334 519,908 2,924,042 101,670 12,845 199,636 172,188

Portfolio dividend income. 20,920 602,628 2,612,952 40,002 *29,926 3,904 9,647

Portfolio royalty income.... *1,630,421 1,066,515 1,455,109 *255,542 *371 *184 68,296

Net short-term capital gain (less deficit, *4,024 81,118 208,727 15,231 *-2,369 -6,441 20,788

Net long-term capital gain (less deficit) -15,052 405,100 3,565,645 107,246 *111,136 438,722 -106,613

Other portfolio income (less deficit) *38,890 1,083 110,977 *135 -- *-41,845 45,044

Guaranteed payments to partners....................| 163,351 10,462,004 580,541 361,473 54,640 4,607,567 317,770

Net gain (less deficit), business property

or transactions (section 1231)...........ccccceeeee -115,318 361,090 1,435,367 79,996 *-6,568 -29,903 1,591,868
Other income -15,663 1,539,186 436,625 -2,645 (2) 6,107 22,118
Total deduction: 332,476 4,460,317 3,132,393 336,648 26,657 1,018,517 462,477
Charitable contributions............c.ccococeeiieennnen. 12,180 304,057 123,384 21,300 1,285 44,435 156,432

Expensed cost of certain depreciable

property (section 179)........ccceveeireeeeueenerienennnc 115,689 635,670 23,086 159,371 17,973 303,290 36,687

Deductions related to portfolio income *44,039 58,029 530,721 *4,791 *138 2,225 2,480

Interest expense on investment debts 31,312 51,087 769,098 *47,289 - 7,101 16,546

Foreign taxe 31,217 336,330 333,045 *-558 -- 1 33,056

Qualified expenditures (section 59(e)).. *6,078 *170,179 439,588 - - - -

Other deduction 91,961 2,904,965 913,472 104,456 7,262 661,465 217,276

Total income (less deficit) minus
total deductions. 1,695,878 59,175,310 10,971,542 3,267,000 71,128 17,627,426 -898,362
Income (less deficit) allocated to

partners by type of partner: *

All partner: 1,866,434 58,868,732 9,541,048 3,352,261 64,536 17,444,334 -913,034
Corporate general partners... 308,772 3,306,607 604,213 117,406 *-4,323 2,991,892 620,710
Corporate limited partners, 680,933 2,364,793 3,455,299 1,263,463 -27,183 2,537,021 -204,394
Individual general partners.... 363,662 36,599,562 311,127 465,204 -102,352 5,496,802 -110,367
Individual limited partners 317,379 14,412,930 1,553,261 780,875 151,196 4,774,678 -1,027,737
Partnership general partners..........................| -267,424 999,873 102,521 216,889 *-416 223,425 -292,426
Partnership limited partners.................cc........} 959,272 618,296 2,095,534 374,247 37,147 710,833 293,592
Tax-exempt organizations

general Partners...........coceeeeeeeeueenieeeenens -- -- -- *28 *2,979 194,636 *21,546
Tax-exempt organizations

limited partner: 29,915 234,060 63,945 3,822 -- 502,035 *-33,029
Nominee and other general partners.. 102,995 400 -58,668 *2,226 -- 15,916 *-4,809
Nominee and other limited partners.... -629,070 332,211 1,413,816 128,101 *7,490 -2,903 -176,120

Footnotes at end of table.
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Table 5.--Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Groups

--Continued

[All figures are estimates based on samples-- money amounts are in thousands of dollars]

Nature of
ltem Accommodation Other business
and food services not
services allocable
(29) (30) (31)
PARTNERSHIPS WITH INCOME OR LOSS AVAILABLE FOR ALLOCATION
Number of partnerships.............coooeiiiiiiiieiieiieie s 81,219 62,537 2,193
Number of partners 374,394 154,567 5,390
Total income (less deficit).............. 246,659 1,031,442 33,693

Net income (less deficit) from trade or bUSINESS.............ccoiiiiiiiiii -2,019,708 148,684 *-27,261

Real estate rental income (less deficit) 214,717 69,943 -

Other rental income (less deficit) 17,078 *70 -

Portfolio interest income 310,829 83,171 *179

Portfolio dividend income 64,023 5,337 *58,340

Portfolio royalty iNCOME. ............ooiiiiiiiii i s *48,029 (2) -

Net short-term capital gain (less deficit).... -388 *-923 -

Net long-term capital gain (less deficit) 133,805 138,345 -

Other portfolio income (less deficit).... *1,521 - -

Guaranteed payments to partners. . 506,254 434,233 *2,435

Net gain (less deficit), business property or transactions (section 1231) 915,675 156,914 -

Other income. 54,824 -4,331 -

Total deductions. 582,919 363,561 *1,521

Charitable contributions 39,515 12,448 -

Expensed cost of certain depreciable property (section 179) 158,678 155,417 *1,506

Deductions related to portfolio income 10,493 *21,119 *15

Interest expense on investment debts... *18,976 *30,382 -

Foreign taxes 37,747 *2 --

Qualified expenditures (section 59(e)) - *62,780 -

Other deductions 317,511 81,412 -

Total income (less deficit) minus total deductions................. -336,260 667,881 32,173
Income (less deficit) allocated to partners by type of partner: *

All partners -249,124 615,186 *33,328
Corporate general partners 662,788 -100,604 -
Corporate lMItEA PAMNETS. ... . ittt ettt e et et e st b et et e s e e e neneean -50,764 -139,907 -
Individual general partners... 535,256 589,814 *-3,931
Individual limited partners.... -357,223 175,972 *-15,984
Partnership general partners... -41,971 211,416 *584
Partnership limited partners.......... -967,125 -105,883 *87
Tax-exempt organizations general partners.... *33,872 *3,644 -
Tax-exempt organizations limited partners 11,196 *4,629 -
Nominee and other general partners -25,219 *37,613 -
Nominee and other limited Partners...................cooiiiiiiiiiiii -49,935 -61,508 *52,572

* Estimate should be used with caution because of the small number of sample returns on which it is based.

* Total income (less deficit) minus total deductions does not equal Income (less deficit) allocated to partners by type of partner because not all partnerships report their allocations.

2 |ess than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 6.--Limited Liability Companies: Selected Items for Selected Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture,
Item All forestry, Mining Utilities Construction Manufacturing Wholesale
industries fishing, trade
and
hunting
() 2 3) 4) ()] (6) )

Number of LLC's 1,091,502 29,434 11,987 1,366 74,306 22,415 24,822
Number of partners.............occoceoiriiiinnnicceen 4,226,099 84,135 81,861 4,653 201,831 105,675 75,609
Total @SSets......coouiuiiiiiiiiicicc e 3,416,641,957 34,043,741 43,222,348 60,320,157 91,123,357 160,320,796 40,611,563
Total income 493,729,395 3,469,308 11,573,391 8,003,275 23,238,733 61,892,816 23,614,677
Total deductions.........ccoucuiuiiiiiiicci e 464,753,840 4,825,724 7,339,001 8,259,020 16,383,148 56,234,830 19,944,995
Net income (less deficit) from trade or business............. 28,975,555 -1,356,416 4,234,390 -255,745 6,855,585 5,657,987 3,669,682

Portfolio income (less deficit) distributed
directly to partners.............ccccoiiiiiininicc 53,340,468 421,859 377,315 122,722 889,843 1,615,857 165,488
Interest income 17,814,531 112,667 82,272 192,350 213,057 373,377 70,328
Dividend income 8,418,858 10,991 38,899 *10,341 81,031 371,666 5,536
Royalty income 2,955,309 28,528 247,264 - *517 426,954 48,060
Net short-term capital gain (less deficit)................. 6,633,603 41,812 *2,602 -33 33,730 -554 1,305
Net long-term capital gain (less deficit) 17,111,000 208,490 6,278 -79,936 561,521 443,718 40,259
Other portfolio income (less deficit) 407,168 *19,370 - 1 -14 *695 -
Real estate rental income (defiCit)..........ocviriiiiireneninn| 5,529,607 25,971 6,009 - -155,788 15,550 6,772
Net income (less deficit) from other rental activity. 192,181 16,719 14,279 *1,646 23,380 242,121 -111
Total net income (less deficit) * 64,293,209 -1,142,170 4,623,114 -51,408 7,017,769 7,088,349 3,800,266

Finance and insurance
Transportation Securities,
Item Retail trade and Information commodities, Funds, trusts, Other
warehousing Total contracts, and and other finance
other financial financial and
investments vehicles insurance
(8) ©) (10) a1 (12) (13) (14)

Number of LLC's 53,988 18,255 17,648 82,119 56,915 11,285 13,918
Number of partners. 141,252 45,854 86,252 627,380 491,912 70,720 64,748
Total assets... 42,735,744 32,880,424 117,413,106 1,435,866,391 1,200,879,726 124,276,673 110,709,992
Total income 28,138,238 13,633,401 39,029,793 65,567,847 44,163,418 2,784,755 18,619,674
Total deductions. ..o 27,640,069 14,643,644 49,123,604 54,973,336 38,390,595 2,324,729 14,258,012
Net income (less deficit) from trade or business............. 498,168 -1,010,244 -10,093,811 10,594,511 5,772,823 460,027 4,361,662

Portfolio income (less deficit) distributed
directly to partners............cccccoiiiiiinininic 55,903 -127,651 1,470,324 30,660,185 26,545,688 2,953,842 1,160,656
Interest income 47,444 60,659 401,543 11,479,629 8,879,786 1,698,679 901,164
Dividend income 3,578 158,214 14,536 5,663,165 5,249,353 387,723 26,089
Royalty income *823 -- 723,692 404,459 404,372 *88 -
Net short-term capital gain (less deficit). -4,195 *2 9,886 5,918,150 5,592,542 281,574 44,033
Net long-term capital gain (less deficit 8,031 -347,050 320,515 7,068,550 6,421,047 478,465 169,038
Other portfolio income (less deficit) *223 528 152 126,232 -1,413 107,313 *20,331
Real estate rental income (deficit)...........cccovrciiininninnee 24,387 *16,001 -695 -182,451 -224,557 -2,727 44,834
Net income (less deficit) from other rental activity. 26,811 -227,954 193,384 38,158 -22,431 57,542 *3,046
Total net income (less deficit) * 601,433 -1,002,796 -8,761,199 28,123,704 20,057,933 2,708,644 5,357,127

Footnotes at end of table.
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Table 6.--Limited Liability Companies: Selected Items for Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Real estate and rental and leasing

Real estate
Lessors of Lessors of Lessors of Lessors of
ltem Total Total residential nonresidential || miniwarehouses other Other
buildings buildings (except and self- real estate real estate
and dwellings || miniwarehouses)| storage units property activities
(15) (16) (17) (18) (19) (20) (21)
Number of LLC's 514,306 494,496 148,710 197,083 5,379 26,112 117,211
Number of partners. 1,878,784 1,822,531 493,941 731,049 16,876 106,047 474,618
Total assets... 1,009,434,186 967,604,208 210,001,597 454,931,050 11,688,030 56,511,315 234,472,216
Total income 29,086,252 23,600,509 1,333,837 2,328,436 135,863 1,412,244 18,390,129
Total deductions.........ccououcuiiiiiiiicci e 26,467,787 20,657,439 955,172 2,032,824 231,724 1,483,607 15,954,112
Net income (less deficit) from trade or business............. 2,618,465 2,943,070 378,665 295,612 -95,861 -71,363 2,436,017
Portfolio income (less deficit) distributed
directly to partners............cccccoiiiiiininic 12,104,158 11,508,513 1,384,646 2,527,630 7,190 487,546 7,101,502
Interest income 2,999,183 2,740,943 508,995 929,752 6,615 183,278 1,112,303
Dividend income 628,945 612,606 87,382 94,005 *169 16,732 414,318
Royalty income 449,098 269,055 - *52,016 -- *139,942 *77,096
Net short-term capital gain (less deficit). 411,622 410,458 25,024 211,395 - -41,138 215,177
Net long-term capital gain (less deficit 7,343,685 7,243,158 757,211 1,114,073 *405 152,689 5,218,780
Other portfolio income (less deficit) 271,624 232,294 *6,035 126,389 -- *36,042 63,828
Real estate rental income (deficit) 6,053,675 6,061,034 -1,508,728 8,391,073 -163,139 780,418 -1,438,590
Net income (less deficit) from other rental activity. -144,040 -179,472 *847 -142,058 *-1,424 -35,147 -1,690
Total net income (less deficit) * 12,876,950 12,679,529 -526,804 9,746,788 -253,639 1,049,902 2,663,282
Real estate--
continued
Rental and Professional, Management Administrative
leasing services scientific, of companies and support Educational Health care Arts,
Item and lessors of and technical (holding and waste services and social entertainment,
nonfinancial services companies) management assistance and recreation
intangible and remediation
assets services
(22) (23) (24) (25) (26) (27) (28)
Number of LLC's 19,810 80,340 10,572 21,513 6,264 30,316 22,370
Number of partners.............occcoeeiniiiinnniccen 56,254 246,223 55,670 79,203 17,767 136,639 105,754
Total @SSetS......coouiuiiiiiiicici 41,829,978 41,443,554 141,035,819 14,265,002 1,377,128 32,853,663 26,599,489
Total income 5,485,743 49,543,077 5,483,584 23,221,506 1,435,619 49,837,886 12,945,204
Total deductions.........ccouiuiuiiiiriiicci e 5,810,348 42,512,866 5,107,244 22,104,225 1,473,768 44,905,817 15,770,360
Net income (less deficit) from trade or business............. -324,605 7,030,212 376,339 1,117,281 -38,149 4,932,069 -2,825,155
Portfolio income (less deficit) distributed
directly to partner: 595,644 761,653 3,284,501 398,309 144,575 459,795 125,007
Interest income 258,241 201,487 1,145,709 53,808 2,834 82,471 91,862
Dividend income 16,339 65,588 1,264,515 9,296 *29,793 696 920
Royalty income *180,043 334,681 21,333 249,861 *264 183 *11,437
Net short-term capital gain (less deficit).................. *1,164 64,301 147,970 *13,150 *-2,992 -392 3,035
Net long-term capital gain (less deficit)................... *100,527 96,024 691,607 *72,059 *114,676 422,865 -3,614
Other portfolio income (less deficit). *39,330 -427 13,367 *135 -- *-46,028 *21,367
Real estate rental income (deficit) -7,359 13,998 -334,511 *10,586 *169 -47,379 8,423
Net income (less deficit) from other rental activity.........., 35,432 *-42,334 27,762 -123 68 18,620 *1,206
Total net income (less defiGit) "..........cccccoovcieiiucunnnnnne. 197,421 7,603,204 2,514,513 1,440,845 -5,022 4,940,631 -2,689,940

Footnotes at end of table.
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Table 6.--Limited Liability Companies: Selected Items for Selected Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Nature of
ltem Accommodation Other business
and food services not
services allocable
(29) (30) (31)

Number of LLC's... 42,875 25,861 *746
Number of partners. 182,717 67,323 *1,517
Total assets 81,997,238 8,711,720 *386,532
Total income 37,698,266 6,290,408 *26,115
Total deductions.. 40,530,517 6,485,573 *28,312
Net income (less deficit) from trade or business... . -2,832,251 -195,164 *.2,198
Portfolio income (less deficit) distributed directly to PartNers........ ..o 245,263 165,272 *91
Interest income... 164,913 38,846 *91
Dividend income. 58,200 *2,947 -
ROYAIY INCOME. ...ttt a ettt et b et et £ e et et e e et et e e bt et et e e st enbeeseeneanes *8,156 - -
Net short-term capital gain (less deficit).. -4,868 *-926 -
Net long-term capital gain (less deficit)... 18,917 *124,405 -
Other portfolio iINCOME (I€SS AEFICIE). ........uiieiii ettt ettt -55 - -
Real estate rental income (deficit) 24,831 44,059 -
Net income (less deficit) from other rental activity. *421 *2,168 -
Total net income (less deficit) *................ccooeeee.e -2,575,784 -107,144 *-2,107

* Estimate should be used with caution because of the small number of sample returns on which it is based.

* Total net income (less deficit) is the sum of net income (less deficit) from trade or business, portfolio income (less deficit) distributed directly to partners (excluding

net short-term capital gain and net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

NOTE: Detail may not add to totals because of rounding.
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Table 7.--Total Receipts by Industrial Sector, Tax Year 2003

[Money amounts are in thousands of dollars]

Portfolio income

Ordinary
. income from Net gain, Other income
Industrial grouping Total receipts Busmess other Farm lnet noncapital from trade or Total !nterest
receipts . profit . income
partnerships assets business
and fiduciaries
()] (2) 3 “) (5) (6) @) (8)

All industries 3,188,741,306 |2,545,612,266 38,860,842 3,434,024 7,393,459 | 126,873,441 || 247,043,221 70,702,884
Agriculture, forestry, fishing, and hunting.. 31,763,214 22,572,188 607,970 3,356,135 290,568 667,074 1,656,992 260,024
Mining 80,688,657 69,336,092 1,212,654 *2,698 759,389 2,818,050 3,085,643 420,706
Utilitie: 155,926,237 152,019,084 935,641 - 26,376 1,109,798 828,995 602,939
Construction 199,329,161 192,116,585 1,422,549 *7,430 257,667 1,963,666 1,848,660 413,652
Manufacturing 524,095,527 508,521,897 2,509,862 *1,215 876,261 6,551,109 4,479,114 1,190,706
Wholesale trade. 298,820,489 293,448,507 227,004 *140 75,734 4,425,690 362,101 140,685
Retail trade. 281,474,866 274,481,910 175,115 *284 191,426 5,641,859 499,610 169,908
Transportation and warehousing.. 72,938,857 69,760,872 970,164 - 327,390 1,112,395 484,275 205,789
Information 176,071,208 161,757,098 3,152,536 *30 544,912 4,789,611 4,656,636 1,349,641
Finance and insurance............c.ccccoeeinuciccnineniccnens 494,567,970 169,280,457 11,533,236 *24,262 506,751 61,440,376 | 175,759,003 51,658,907

Securities, commodity contracts, and other
financial investment and related activities.. 413,246,646 126,521,619 10,433,852 *22,542 463,619 53,117,726 | 150,462,394 40,773,793
Funds, trusts, and other financial vehicles. 33,228,072 4,419,393 584,881 *1,721 10,151 1,565,619 23,124,651 9,260,488
Other finance and insurance 48,093,252 38,339,445 514,503 -- 32,982 6,757,032 2,171,958 1,624,626
Real estate and rental and leasing.. 263,854,696 89,976,350 5,852,677 *10,201 2,275,190 10,268,064 33,844,732 9,965,458
Real estate ..] 239,750,057 75,841,848 5,723,003 *10,201 1,009,603 8,047,604 31,177,896 9,131,125
Lessors of residential buildings and dwellings.... 45,694,003 4,613,776 297,709 *1,954 117,047 489,666 4,596,994 1,939,802
Lessors of nonresidential buildings (except
MINIWArENOUSES)........cuoiiiiiiiiiicieieieicceeea 70,635,439 4,885,010 688,226 *1,603 463,383 689,217 6,776,512 2,981,328
Lessors of miniwarehouses and self-storage
unit 1,595,130 357,905 *393 - *792 16,700 85,598 23,884
Lessors of other real estate property .. 12,092,069 2,708,706 213,042 *554 *35,267 998,319 1,953,397 436,351
Other real estate activities 109,733,415 63,276,451 4,523,634 *6,090 393,114 5,853,701 17,765,396 3,749,760
Rental and leasing services and lessors of
nonfinancial intangible assets...............c.cccccoeeuee 24,104,639 14,134,502 *129,674 -- 1,265,588 2,220,461 2,666,835 834,334
Professional, scientific, and technical services.... 228,341,476 211,608,743 2,548,133 - 73,980 8,765,810 3,107,451 519,908
Management of companies (holding companies) 34,492,777 9,323,771 5,455,682 *25,911 615,216 2,133,505 13,759,582 2,924,042
Administrative and support and waste
management and remediation services.. 53,638,744 51,337,496 167,427 *5,657 22,958 1,398,482 524,132 101,670
Educational service: 3,021,666 2,814,240 *18,5692 - *3,881 25,252 159,243 12,845
Health care and social assistance.. 114,805,720 106,340,989 768,729 - 146,398 6,605,632 667,577 199,636
Arts, entertainment, and recreation...............c........... 53,118,468 46,607,450 911,690 *28 150,481 3,214,674 452,970 172,188
Accommodation and food services.. 102,933,457 96,540,384 361,863 *32 200,103 3,622,541 581,052 310,829
Other services . 18,651,317 17,519,877 29,317 - 48,776 319,854 226,935 83,171
Nature of business not allocable...............c..ccccuuve.nn *306,797 *248,278 - - - ") *58,519 *179

Footnotes at end of table.
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Table 7.--Total Receipts by Industrial Sector, Tax Year 2003--Continued

Portfolio income--continued

Net gain from

- Net short- Other sales and Real estate Nonreal
Industrial grouping [?wldend Royalty term capital Net I.ong-telrm portfolio | exchanges of .Other rental net | estate rental
income income gain capital gain income property income income net income
(Section 1231)
(C)] (10 a1 (12) (13) (14) (15) (16) an
All industries 31,279,662 | 11,665,867 |31,376,513 || 97,627,368 | 4,390,927 58,487,007 | 78,527,162 | 77,470,882 5,039,003
Agriculture, forestry, fishing, and hunting. 39,360 101,191 45,173 1,187,536 23,708 1,857,431 69,096 481,408 204,351
Mining 165,881 2,170,483 33,354 285,657 9,563 1,477,498 1,943,088 25,639 27,904
Utilities.. 28,858 (") *293 196,902 *3 2,815 1,001,112 *769 *1,648
Construction... 110,298 *4,361 43,921 1,272,375 *4,052 1,260,750 134,466 291,077 26,313
Manufacturing 1,745,363 882,465 27,400 624,489 *8,690 544,538 100,405 44,598 466,529
Wholesale trade 14,603 49,945 2,742 154,010 *116 230,399 17,613 19,119 14,183
Retail trade. 116,327 *1,411 *5,643 205,711 *710 219,721 128,143 76,949 59,848
Transportation and warehousing................c.cccc..... 222,841 *1,173 *1,692 51,912 *868 100,931 26,341 115,917 40,574
Information 152,314 1,511,080 11,967 1,631,012 *623 369,601 516,973 14,308 269,503
Finance and insurance..............cccocoeeiniicciininccns 22,347,329 1,773,446 |29,676,042 || 66,603,849 | 3,699,430 4,097,115 | 70,041,424 1,652,715 232,631
Securities, commodity contracts, and other
financial investment and related activities....... 18,822,583 1,700,747 |27,083,910 [ 58,982,857 | 3,098,503 3,818,822 | 67,063,624 1,201,013 141,435
Funds, trusts, and other financial vehicles 3,480,685 69,540 2,513,586 7,221,865 578,488 189,049 2,853,227 391,567 87,816
Other finance and insurance 44,061 *3,159 78,546 399,127 *22,439 89,244 124,573 60,135 *33,81
Real estate and rental and leasing. 2,909,729 2,276,266 1,001,243 | 17,215,467 476,568 | 42,497,220 2,009,270 | 73,627,705 3,493,287
Real estate ] 2,888,809 645,846 997,163 | 17,077,716 437,238 | 42,307,380 1,998,790 | 73,288,508 345,224
Lessors of residential buildings and dwellings | 529,427 *6,300 209,748 1,859,963 51,754 17,696,762 525,495 | 17,341,916 12,685
Lessors of nonresidential buildings (except
miniwarehouses) 520,569 62,529 298,054 2,756,997 157,035 13,726,972 483,661 | 42,743,099 177,756
Lessors of miniwarehouses and self-storage
UNIES . *32,974 *69 (") *28,671 - *43,494 *255 1,087,953 *2,040
Lessors of other real estate property . 183,754 450,365 22,058 813,567 *47,302 1,617,909 137,216 4,325,024 102,635
Other real estate activities 1,622,085 126,583 467,303 || 11,618,519 181,147 9,222,242 852,163 7,790,516 50,108
Rental and leasing services and lessors of
nonfinancial intangible assets... 20,920 || *1,630,421 *4,080 137,751 *39,330 189,841 10,480 339,197 3,148,063
Professional, scientific, and technical services..... | 602,628 1,066,515 125,289 791,276 1,835 526,766 1,627,058 72,870 10,666
Management of companies (holding companies).. 2,612,952 1,455,109 352,383 6,301,296 113,800 1,895,006 677,993 488,858 117,254
Administrative and support and waste
management and remediation services. 40,002 *255,542 *15,362 111,422 *135 141,696 *15,973 24,140 *784
Educational services *29,926 *371 *847 *115,255 - *10 (") *233 *215
Health care and social assistance.. 3,904 *184 6,148 453,504 *4,201 73,555 77,170 81,154 44,515
Arts, entertainment, and recreation. 9,647 68,296 22,431 135,358 45,050 1,685,410 37,296 51,401 7,068
Accommodation and food services. 64,023 *48,029 4,680 151,915 *1,576 1,205,065 75,297 330,042 17,078
Other services 5,337 (") (") *138,423 - 301,483 28,444 71,980 *4,652
Nature of business not allocable.. *58,340 - - - - - - - -

* Estimate should be used with caution because of the small number of sample returns on which it is based.

1 Less than $500.

NOTE: Detail may not add to totals because of rounding.
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Table 8.--General Partnerships, Limited Partnerships, and Limited Liability Companies: Selected
Items, by Industrial Sector, Tax Years 2002-2003

[Money amounts are in thousands of dollars]

Domestic general partnerships Domestic limited partnerships Domestic limited liability companies
Tax year, industrial sector Total Total Number of Total
Number of Number of | netincome Number of Number of netincome |limited liability} Number of | netincome
partnerships partners (less deficit) | partnerships partners (less deficit) | companies partners (less deficit)
()] (2) (3) (4) (5) (6) (7) (8) 9
2002
All industries. 779,773 2,959,158 | 78,260,728 376,963 6,918,515 92,460,507 946,130 3,737,899 | 48,626,175
Agriculture, forestry, fishing, and hunting............... 69,818 208,265 248,864 13,944 126,225 -655,374 25,569 82,152 -816,809
Mining... 9,719 103,468 | -1,175,854 7,976 354,863 6,278,734 10,879 45,970 2,912,970
Utilities.. 294 858 526,705 967 41,802 -220,262 1,236 4,113 480,102
CONSIUCHON. ... 46,377 124,734 3,219,530 8,847 64,331 2,197,019 70,873 192,369 4,745,754
Manufacturing.... 12,568 29,406 6,915,022 2,673 55,784 9,921,524 20,528 113,836 6,120,812
Wholesale trade. 10,096 23,471 1,600,429 2,824 42,527 2,006,746 23,132 69,479 2,681,336
Retail trade 58,230 129,146 599,120 4,728 64,929 1,752,975 49,478 133,182 -257,134
Transportation and warehousing.............cccccccueueuee 6,904 18,428 1,481,150 2,147 496,831 2,400,838 15,366 38,313 -817,928
Information 8,553 30,809 3,132,827 1,998 124,919 -696,519 16,335 78,832 | -9,206,425
Finance and insurance.............ccccccoceeniniciccnnnincenn] 88,795 812,578 | 14,228,919 82,064 1,607,965 34,465,916 75,094 531,168 || 23,549,240
Securities, commodity contracts, and other
financial investment and related activities 75,329 703,394 9,266,733 66,443 1,449,828 27,385,307 52,771 405,689 | 17,199,331
Funds, trusts, and other financial vehicles.......... 8,394 67,902 4,428,404 13,112 134,544 5,310,727 11,580 85,689 1,684,365
Other finance and insurance.............ccocococeeeenee. 5,072 41,282 533,783 2,509 23,593 1,769,882 10,743 39,790 4,665,544
Real estate and rental and leasing.. 314,557 1,042,995 | 18,357,851 216,418 3,423,281 24,520,653 422,708 1,629,533 | 10,701,800
Real estate . 307,029 1,022,610 | 17,795,922 212,809 3,162,866 23,199,623 406,435 1,582,938 | 10,712,623
Lessors of residential buildings and dwellings| 93,458 303,419 4,146,992 89,816 1,318,314 1,408,673 119,989 453,319 1,180,705
Lessors of nonresidential buildings (except
miniwarehouses). 132,113 438,356 | 10,772,611 64,237 964,576 14,721,596 162,507 638,785 7,853,378
Lessors of miniwarehouses and self-storage
UNIES . 6,142 15,888 209,727 2,154 31,821 451,489 5,968 23,595 -301,538
Lessors of other real estate property. 30,053 118,078 941,350 13,935 220,535 2,292,932 23,038 96,121 552,914
Other real estate activities 45,262 146,869 1,725,243 42,666 627,620 4,324,933 94,933 371,116 1,427,164
Rental and leasing services and lessors
of nonfinancial intangible assets 7,528 20,385 561,929 3,609 260,415 1,321,030 16,272 46,595 -10,823
Professional, scientific, and technical services......,| 47,281 133,333 | 21,350,933 6,578 58,341 3,393,594 73,567 233,849 5,399,740
Management of companies (holding companies)... | 2,622 16,805 649,236 4,978 149,391 2,901,938 9,826 107,947 2,148,894
Administrative and support and waste
management and remediation services.... 15,669 33,827 564,879 2,226 8,000 1,124,822 21,208 54,328 1,927,317
Educational services 1,319 3,164 35,511 *130 *381 *92,044 4,112 11,774 -78,921
Health care and social assistance... 13,062 55,735 4,331,843 4,993 49,101 2,409,357 24,863 116,659 3,992,121
Arts, entertainment, and recreation. 15,667 46,065 1,212,521 3,217 123,400 -184,996 20,713 91,920 | -2,376,704
Accommodation and food services.. 26,627 75,162 498,934 8,345 113,328 528,970 38,548 144,567 | -2,402,420
Other SErVICeS. ........cciiiiiiiiriciiiicccecc e 30,440 68,363 486,243 1,820 12,767 103,245 21,574 56,473 -65,994
Nature of business not allocable............................] *1,175 *2,546 *-3,934 *90 *351 *119,281 *520 *1,434 *-11,677

Footnotes at end of table.
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Table 8.--General Partnerships, Limited Partnerships, and Limited Liability Companies: Selected

Items, by Industrial Sector, Tax Years 2002-2003--Continued

[Money amounts are in thousands of dollars]

Domestic general partnerships Domestic limited partnerships Domestic limited liability companies
Tax year, industrial sector Total Total Number of Total
Number of Number of | netincome Number of Number of netincome |limited liabilityy Number of | netincome
partnerships partners (less deficit) | partnerships partners (less deficit) | companies partners (less deficit)
) (2) (3) (4) (5) (6) (7) (8) 9
2003
All industries. 757,194 2,864,446 | 67,856,901 378,921 6,262,103 | 106,841,808 1,091,502 4,226,099 || 64,293,209
Agriculture, forestry, fishing, and hunting............... 70,824 206,107 998,746 11,514 70,512 -433,782 29,434 84,135 | -1,142,170
Mining.. 8,521 139,820 -475,161 6,997 250,871 10,710,692 11,987 81,861 4,623,114
Utilities. . 307 738 514,941 811 49,655 1,103,875 1,366 4,653 -51,408
CONSIUCHON. ... 46,878 114,134 3,495,645 10,458 76,467 2,595,096 74,306 201,831 7,017,769
Manufacturing... 13,195 30,100 8,822,403 2,445 64,004 7,700,530 22,415 105,675 7,088,349
Wholesale trade. 14,079 31,360 1,805,321 2,354 28,362 2,308,666 24,822 75,609 3,800,266
Retail trade . 56,252 120,743 757,109 6,218 126,497 2,154,633 53,988 141,252 601,433
Transportation and warehousing..............cccccceueuee 6,974 16,936 1,300,109 1,804 508,282 2,192,768 18,255 45,854 | -1,002,796
Information 9,702 26,165 5,648,717 2,460 243,628 3,450,159 17,648 86,252 | -8,761,199
Finance and insurance.............ccccccoceeniniciccnnnincenn] 79,668 657,233 | 11,095,717 79,668 1,609,970 43,056,099 82,119 627,380 || 28,123,704
Securities, commodity contracts, and other
financial investment and related activities. 67,855 592,615 7,636,576 64,477 1,462,465 36,386,335 56,915 491,912 | 20,057,933
Funds, trusts, and other financial vehicles. . 7,366 41,636 2,917,891 12,363 124,911 5,249,107 11,285 70,720 2,708,644
Other finance and insurance.............cc.cococeeeeee. 4,448 22,981 541,250 2,827 22,593 1,420,657 13,918 64,748 5,357,127
Real estate and rental and leasing. 297,602 1,058,729 | 16,462,026 218,517 2,692,628 20,421,098 514,306 1,878,784 | 12,876,950
Real estate . 289,420 1,036,984 | 15,737,537 213,912 2,573,992 19,031,714 494,496 1,822,531 | 12,679,529
Lessors of residential buildings and dwellings| 92,876 312,411 3,572,113 88,785 1,083,959 -2,521,081 148,710 493,941 -526,804
Lessors of nonresidential buildings (except
miniwarehouses)... . 122,201 431,377 9,420,657 61,976 775,184 14,324,250 197,083 731,049 9,746,788
Lessors of miniwarehouses and self-storage
UNIES . 5,328 15,323 109,461 2,197 25,262 692,027 5,379 16,876 -253,639
Lessors of other real estate property 27,127 115,400 874,726 12,277 208,195 2,068,918 26,112 106,047 1,049,902
Other real estate activities 41,888 162,473 1,760,580 48,676 481,393 4,467,599 117,211 474,618 2,663,282
Rental and leasing services and lessors
of nonfinancial intangible assets 8,183 21,746 724,489 4,606 118,636 1,389,384 19,810 56,254 197,421
Professional, scientific, and technical services......,| 44,202 114,029 | 10,402,489 7,023 48,867 3,672,074 80,340 246,223 7,603,204
Management of companies (holding companies)... | 3,223 23,500 467,150 6,425 152,793 4,127,970 10,572 55,670 2,514,513
Administrative and support and waste
management and remediation services... . 17,139 37,328 420,971 1,507 7,291 1,057,109 21,513 79,203 1,440,845
Educational services 1,881 4,512 53,838 *193 *571 *115,042 6,264 17,767 -5,022
Health care and social assistance 14,237 93,411 3,989,105 4,911 49,689 2,228,398 30,316 136,639 4,940,631
Arts, entertainment, and recreation 14,724 45,671 980,641 3,929 160,597 -359,801 22,370 105,754 | -2,689,940
Accommodation and food services.... . 25,247 71,382 713,940 9,556 110,088 525,431 42,875 182,717 | -2,575,784
Other SErVICeS. ........cciiiiiiiriciciiiiciceieeec e 31,708 70,086 420,741 2,081 11,179 157,322 25,861 67,323 -107,144
Nature of business not allocable............................ *831 *2,461 *-17,548 *51 *152 *58,428 *746 *1,5617 *-2,107

* Estimate should be used with caution because of the small number of sample returns on which it is based.

NOTE: The sum of the number of partnerships for all three categories does not sum to the total number of partnerships in other tables and figures because companies classified as
limited liability partnerships (LLP's), foreign partnerships, or "other" were not included in this table due to the small number of returns. For 2003, there were 3,993 partnerships

classified as foreign and 88,527 partnerships classified as LLP's. There were also 55,238 partnerships classified as "other."
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Fiduciary Income Tax Returns, Filing Years 2003 and

2004

by Lisa Schreiber

n2003, nearly 3.7 million fiduciary income tax

returns were filed, primarily for income earned

mn 2002, also referred to as Tax Year 2002. In
that year, estates and trusts reported aggregate gross
income worth $71.3 billion, aggregate total deductions
worth $53.6 billion, and total tax liability worth $7.9
billion (see Data Sources and Limitations for informa-
tionregarding tax liability). Approximately 3.7 million
estates and trusts filed income tax returns in 2004,
primarily for income earned in 2003, also referred to
as Tax Year 2003. In that year, estates and trusts
reported aggregate gross income worth $85.2 billion,
aggregate total deductions worth $59.0 billion, and
total tax liability worth $9.4 billion. In 2004, capital
gains (less loss) were reported as $35.2 billion.
Capital gains (less loss) were the largest source of
income in both years. The $35.7-billion deduction
taken for income distributed to beneficiaries on
returns filed in 2004 made up 60.6 percent of aggre-
gate deductions taken by estates and trusts.

Introduction

The United States Income Tax Return for Estates
and Trusts (Form 1041) is filed by decedent estates,
bankruptcy estates, and domestic trusts. Often called
the fiduciary tax return, Form 1041 is used to report
income and deductions. Additionally, details of
distributions to beneficiaries and the tax liability of the
entity are reported on the return [1].

A fiduciary is charged with holding, investing, and
distributing the assets of an estate or trust. Fiducia-
ries of trusts are often referred to as “trustees,”
while fiduciaries of estates are generally referred to
as “executors” or “administrators.” A fiduciary may
be an individual, a group of individuals, or an entity,
such as a bank. Each has a legal responsibility to
both manage the property of the estate or trust and to
ensure thatall transactions, including distributions,
conform to estate or trust documents as well as
applicable laws. Fiduciaries must also coordinate the
preparation, verification, and submission of all re-
quired state and Federal tax forms and legal docu-
ments. They must also ensure that any fiduciary
income tax liability is paid from the assets of the

Lisa Schreiber is an economist with the Special Studies
Special Projects Section. This article was prepared
under the direction of Barry W. Johnson, Chief.

estate or trust. In exchange for their services, fidu-
ciaries often receive a fee.

A decedent’s estate is created at the time of
death, and the decedent’s will generally acts as the
fiduciary instrument that assigns an executor and
designates beneficiaries. The estate contains all of
the decedent’s property at the time of death, and it
typically exists for a short time because the sole
purpose of the estate is to allocate all of the assets.
Once the executor of a decedent’s estate resolves all
debts, including taxes owed, and distributes any
remaining assets to designated beneficiaries, the
estate is terminated.

Bankruptcy estates are created when an indi-
vidual files a bankruptcy petition with the United
States Bankruptcy Court under Title 11 of the United
States Code, otherwise known as the Bankruptcy
Code. There are two types of bankruptcy proceed-
ings available to individuals under Title 11 to create a
bankruptcy estate, Chapter 7 and Chapter 11. The
proceedings differ in the method of debt resolution.
Frequently, individuals file for bankruptcy under
Chapter 7, which resolves debt by appointing a
trustee to sell the debtors’ possessions and distribute
any proceeds to creditors. Individual debtors may
also file under Chapter 11, which allows for a reorga-
nization of assets as well as a temporary reprieve
from creditors. During the reorganization, debtors
must work to decrease their debt-to-asset ratios.
Bankruptcy estates contain all of the debtors’ prop-
erty at the time of filing and remain in existence until
all debt is paid for Chapter 7 filers, or until Chapter
11 filers can resume responsibility for their debts.

A domestic trust is an arrangement in which a
trustee assumes control of property, also known as
the trust corpus, in order to safeguard it for desig-
nated beneficiaries. The grantor of the trust is the
individual who owns and then transfers the assets
that make up the trust corpus. A trust can be cre-
ated by a will or trust document. In either case, a
trust instrument usually specifies the term of the trust,
designates the trustee as well as the beneficiaries,
outlines trustee responsibilities, and provides param-
eters for managing assets and distributing income to
the beneficiaries. The contents of a trust are usually
outlined by the trust instrument, which specifies the
assets to be transferred to the trust. However,
assets may also be contributed to the trust at a later
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date, which commonly occurs when an existing trust
is funded by a will.

There are numerous types of trusts that are
required to file Form 1041. The types of trusts are
differentiated by the distribution requirements delin-
eated in the trust instrument, as well as by the degree
of control retained by the grantor. Simple trusts are
required to distribute all income, but are not permitted
to distribute from corpus, or make charitable contri-
butions. If a trust fails to meet one or more of the
conditions to be a simple trust, it is deemed a complex
trust. Qualified disability trusts distribute incomes for
the benefit of disabled individuals. Split-interest trusts
and pooled income funds are trust entities that distrib-
ute to both charitable and noncharitable beneficiaries.
A qualified funeral trust is a method of securing
payment for funeral and burial services. Grantor
trusts are fundamentally different than other types of
trusts. The trust is not a separate taxable entity
because the grantor retains substantial control over
some portion of the trust. Trusts that are a combina-
tion of grantor trusts and complex or simple trusts are
classified as grantor trusts for the purposes of this
article. The fiduciary income tax exemption is based
on the type of trust.

Tax Law

Domestic estates with gross incomes of $600 or
more must file Form 1041 for the tax year in which
the income was earned. Domestic trusts with any
taxable income or with gross income equal to or
exceeding $600 must file a fiduciary income tax
return. Additionally, all trusts and decedent estates
with a nonresident alien as a beneficiary are required
to file Form 1041 [2]. Bankruptcy estates of indi-
viduals must file a return when the gross income
equals or exceeds the sum of the Federal individual
income tax exemption and the standard deduction for
a married person filing separately for that tax year.
This threshold was $6,925 for Tax Year 2002 and
$7,800 for 2003 [3]. Estates and nontaxable trusts
have the option of utilizing either a calendar or a
fiscal tax year, while taxable trusts must file using a
tax year based on the calendar year.

Income

The fiduciary income tax return is divided into three
main parts: income, deductions, and tax and pay-
ments. Reported income is divided into eight

classifications: interest income; ordinary dividends;
business income; capital gains; income from rents,
royalties, partnerships, other estates, and trusts; farm
income; ordinary gain; and other. Income from
financial investments is principally divided between
interest income, ordinary dividends, and capital gains.
Other income includes income in respect of a dece-
dent (IRD) and distributions from pensions, annuities,
and retirement plans as claimed on Form 1099-R [4].
Total income from all sources is referred to as “gross
income” for the purposes of this article. Fiduciary
accounting income is a portion of gross income and is
defined by guidelines included in the governing
instrument as well as local and Federal laws [5].
Generally, fiduciary accounting income does not
include capital gains, which are considered to be
apportioned to corpus by many trust instruments as
well as State laws.

Deductions

Estates and trusts may deduct certain expenses from
gross income for the purpose of determining taxable
income. Interest payable on debts incurred by an
estate or trust is deductible, as are amounts paid for
State and local taxes, and taxes paid on generation-
skipping transfers. Fees paid to fiduciaries, as well
as those paid to attorneys, accountants, and return
preparers, are also deductible. A deduction is
allowed for donations made to qualified charities.
The value of estate or trust income that was previ-
ously included in a decedent’s estate and taxed under
the estate tax is also permitted as a deduction.
Expenses related to the production or collection of
income, for example, investment advisory fees, are
deductible as allowable miscellaneous deductions [6].
Other allowable deductions include bond premiums,
losses due to casualty and theft, net operating losses,
and the entity’s share of amortization, depreciation,
and depletion not claimed elsewhere. There is also a
standard fiduciary exemption that may be claimed by
certain types of estates and trusts. The value of the
fiduciary income tax exemption is adjusted for
inflation annually and ranged from zero to $3,000 for
Tax Year 2002 or $3,050 for 2003.

Distributions

Estates and trusts also receive a deduction for
distributions or payments made or payable to benefi-
ciaries. The distributions required by trust documents
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play an integral role in defining the entity as well as
determining factors such as exemption amounts.
Distributable net income (DNI) acts as a limit to the
deduction that fiduciaries can take for amounts
distributed to beneficiaries. DNI is calculated by
modifying the value of taxable income of the estate
or trust. Generally, this modification includes adding
the values of the distribution deduction, fiduciary
income tax exemption, and tax-exempt interest and
subtracting net capital gains [7]. The characteristics
of the income of estates or trusts are retained after
transfer to the beneficiary. For example, tax-exempt
income distributed by a trust maintains its tax-exempt
status once it is transferred to the beneficiary [8].
Distributions of taxable income must be included in
the gross income amount on a beneficiary’s U.S.
Individual Income Tax Return (Form 1040) for that
tax year. Schedule K-1, Beneficiary’s Share of
Income, Deductions, Credits, Etc. details the
amounts and types of distributions made to a benefi-
ciary and will be attached to the Form 1041 when the
estate or trust claims an income distribution deduction.

Taxation

The taxable income of an entity that files a Form
1041 is generally equal to the value of the gross
income less total deductions. Schedule G of the
return is used to calculate the income tax by applying
the appropriate tax rate to the taxable income. For
Tax Year 2002, the tax rates range from 15.0
percent for entities with taxable income less than
$1,851, to 38.6 percent for entities with taxable
income greater than $9,200. The tax rates for Tax
Year 2003 range from 15.0 percent for entities with
taxable income less than $1,901, to 35.0 percent for
entities with taxable income greater than $9,350. The
threshold for the highest tax bracket is far lower for
fiduciaries than for individuals in Tax Years 2002 and
2003. The calculated amount is then added to any
additional taxes, including alternative minimum,
recapture, and household employment taxes, to
determine the preliminary tax liability. The prelimi-
nary tax liability may then be reduced by the value of
applicable credits, resulting in the final total tax
liability of the estate or trust [9].

Overview of Filers
The number of fiduciary tax returns filed has gradu-
ally increased during the last 20 years (Figure A)

[10]. In 1983, slightly
more than 2.0 million
trusts and estates filed
Form 1041. The popula-
tion of filers increased to

The number of fidu-
ciary tax returns filed

decreased slightly, by

approximately 3.7 million e
in2004. Thisarticle will —[ERCIEIIERIF IS
primarily focus on the

trends in fiduciary

income taxation for Filing
Years 2003 and 2004 [11, 12].

The number of fiduciary tax returns filed decreased
slightly, by 18,350 or 0.5 percent, from 2003 to 2004.
The filing frequency of entity types changed little
between the two years. Grantor trusts were the most
common entity in both years; these trusts made up
35.5 percent of the population in 2004, slightly more
than in 2003 (Figure B). Complex and simple trusts
were also relatively common filers. Complex trusts
comprised 33.1 percent of the population in 2004,
while simple trusts comprised 20.3 percent. Only 890
pooled income funds filed Form 1041 in 2004, com-
pared to 1,099 pooled income filers in 2003, making it
the least common entity type in both years.

Overall, the gross income reported on Forms 1041
increased from $71.3 billion in 2003 to $85.2 billion in
2004. In 2004, estates and trusts claimed $59.0
billion in deductions, an increase of 10.0 percent from
2003. Similarly, reported tax liability increased con-
siderably between 2003 and 2004. Total tax liability
reported in 2004 was $9.4 billion, compared to $7.9
billion in 2003. Complex trust filers reported the
greatest share of aggregate gross income, total de-
ductions, and total tax liability in 2004 (Figure C).
Notably, complex trusts contributed nearly half of
gross income and incurred nearly 70.0 percent of
reported tax liability for both 2003 and 2004.

Capital gain (less loss) was the largest compo-
nent of income reported by Form 1041 filers; approxi-
mately $35.2 billion were reported in 2004 (Figure
D). Ordinary dividends were the second largest
share of gross income, contributing 23.0 percent of
the aggregate reported gross income. Approximately
$21.5 million in farm income were reported in 2004,
while a net loss of $246.7 million was reported as
ordinary gain (loss) in the same year. Deductions for
income distributions to beneficiaries accounted for
60.6 percent of deductions claimed in 2004 (Figure
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Fiduciary Income Tax Returns, Filing Years 1983-2004
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Distribution of Fiduciary Income Tax Returns, by Entity Type, Filing Year 2004
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"Includes bankruptcy estates, split-interest trusts, qualified funeral trusts, qualified disability trusts, and pooled income funds.
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Distribution of Gross Income, Total Deductions, and Total Tax Liability, by Entity Type, Filing Years

2003 and 2004

[Money amounts are in billions of dollars]
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' Tax liability amounts noted in this article are “settlement amounts,” which include any changes made during processing or audit procedures.
Therefore, these amounts may differ from the tax liability reported by the taxpayer on Form 1041.

2 Includes grantor trusts, bankruptcy estates, split-interest trusts, qualified funeral trusts, qualified disability trusts, and pooled income funds.

E). The estate tax deduction made up the smallest
share of deductions claimed; only $189.5 million were
claimed in Filing Year 2004 [13].

Decedent Estates

The estate of a deceased person is a taxable entity
until such time as the estate is resolved. The period
of administration is defined as the time required for
all assets to be distributed and all debts to be paid.
Any income, including capital gains, earned by assets
included in the estate during the period of administra-
tion is taxed to the estate and reported on Form 1041.
A decedent estate is allowed an income deduction for
the amount of the executor’s discretionary distribu-
tions, required distributions, and property distributed in
kind. A $600 fiduciary income tax exemption was
allowed for an estate during Tax Years 2002 and
2003. Property transferred to beneficiaries from an
estate is assessed a value as of the date of the

decedent’s death and is not taxable to the beneficiary
[14]. Any increase in value accruing from that date,
up to the date the asset is distributed, is reported on
Form 1041.

Decedent estates made up a considerable portion
of Form 1041 filers. More than 389,000 fiduciary tax
returns were filed for estates in 2004, making up
more than 10.9 percent of the filing population (Table
4). In 2004, reported tax liability increased to $940.4
million from $860.0 million in 2003 (Figure F). Dece-
dent estates made up more than 13.7 percent of
gross income reported by fiduciaries and more than
19.1 percent of total deductions claimed in 2004.

Bankruptcy Estates

A bankruptcy estate is created when an individual
debtor files for bankruptcy under Chapter 7 or
Chapter 11 of the Bankruptcy Code [15]. Once
bankruptcy is declared, property belonging to the
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Distribution of Gross Income, by Source of Income, Filing Year 2004

Other income sources '
7.4%

Interest income
13.3%

Capital gain (loss)
41.4%

$85.2 billion
Rents, royalties,
partnerships, other
estates and trusts, etc.
15.0%

Ordinary dividends
23.0%

" Includes business income (loss), farm income (loss), ordinary gain (loss), and other income.
NOTE: Detail does not add to 100 percent due to rounding.

Distribution of Total Deductions, by Type of Deductions, Filing Year 2004

Other deductions and
exemptions '
10.7%

Attorney, accountant, and
return preparer fees
5.1%

Income distributions

Fiduciary fees 60.6%

6.6%

$59.0 billion
Charitable distributions

7.5%

Other deductions
not subject to
2-percent floor 2
9.5%

"Includes interest paid, taxes paid, estate tax, standard exemptions, and allowable miscellanous deductions.
2 Includes amounts claimed under "Other deductions" (Form 1041, Line 15a), which may include bond premiums, casualty and theft losses, clean-fuel
vehicle deductions, and net operating losses.
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Decedent Estates, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
() 2) (3) “4) (5) (6)
GroSS iINCOME.....c.eeeiieieieieeeeie e 373,567 9,557,402 134 357,935 11,701,830 13.7
Total deductions..........cccccoeereiineiciiieiees 386,378 9,437,678 17.6 373,691 11,288,082 19.1
Income distribution deduction...............c......... 119,684 4,837,288 15.2 111,949 5,717,082 16.0
Taxable iINCOMe 2.........ccoiiieeeeeeeee 88,626 2,916,800 104 87,602 3,896,873 10.1
Total tax liability 2 87,253 860,017 10.9 87,095 940,446 10.0

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Only values greater than zero were recorded for taxable income.

3 Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.

debtor prior to filing is transferred to the bankruptcy Simple Trusts
estate [16]. A bankruptcy estate is taxed in the same Simple trusts are defined by three main conditions.
manner as an individual and receives a standard First, income from a simple trust may not be distrib-
deduction equal to the standard individual income tax uted to charitable beneficiaries. Second, distributions
deduction for married persons filing separately. In may not be made from the corpus of a simple trust.
addition to Form 1041 filed by the estate trustee, Finally, in order to be a simple trust, the trust instru-
debtors are required to file Form 1040. ment must require the trustee to distribute all of the
In 2004, some 7,853 fiduciary tax returns were trust’s fiduciary accounting income to beneficiaries.
filed for bankruptcy estates as compared to 7,211 However, the income distribution requirement does
that were filed during 2003 (Table 2). Overall bank- not mean that current income must actually be
ruptcies contributed a small amount to gross income distributed to beneficiaries during the current tax year
and total deductions. The total tax liability for bank- [17]. For example, a trust instrument may require
ruptcies in 2004 was $14.7 million, a 3.9-percent distributions of income every 2 years, so that income
decrease from 2003 (Figure G). may not be distributed currently for a given year.

Bankruptcy Estates, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
M (2) (3) 4) (5) (6)

GrOSS INCOME..vvveeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeee 331 6,560 (2) 343 19,721 (2)
Total deductions............coceeevieeiiieeciee e 154 21,781 (%) 114 13,585 (2)
Income distribution deduction......................... 23 6,687 (%) 12 1,141 (2)
Taxable INCOME .evvvvveveeeeeeeeeeeeeeeeee oo, 162 4,200 (%) 203 2,242 (?)
Total tax liability .......cccooevereeeiercerccn] 1,341 15,277 0.2 1,660 14,688 0.2

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Represents less than 0.05 percent.

3 Only values greater than zero were recorded for taxable income.

* Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.
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Simple Trusts, Selected ltems, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
1 (2) (3) 4) (5) (6)

Gross iNCOME........cccueeeeieeereeeciie e e 717,860 23,497,647 32.9 716,003 27,121,295 31.8
Total deductions 735,691 18,579,516 34.6 735,761 20,051,762 34.0
Income distribution deduction......................... 596,616 14,623,232 46.0 594,634 15,451,441 43.2
Taxable income 2..........ccceevvieeeiieeieiee e 150,323 6,990,353 24.9 161,824 10,060,566 26.1
Total tax liability ®............cccoiieiiiiiiiiiee, 148,812 1,631,684 20.7 161,459 2,160,003 23.1

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Only values greater than zero were recorded for taxable income.

3 Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.

However, the trust would qualify as a simple trust.
These conditions are evaluated on a yearly basis. If a
trust fails to meet any one of the three conditions, it is
considered to be a complex trust for that tax year. It
is possible for a trust to be considered a simple trust
in one tax year and a complex trust the next tax year.
For example, in years of partial liquidation or termina-
tion, a trust cannot be considered simple because
corpus must be distributed. A simple trust may
deduct all income required to be distributed currently
to beneficiaries, up to the amount of distributable net
income. The beneficiaries of a simple trust must
include the value of their shares of the required
distributions in the their gross incomes for Federal
income tax purposes for that tax year, regardless of
whether or not the distributions were actually made.
Additionally, a simple trust is allowed to claim a
fiduciary income tax exemption of $300.

Nearly 748,000 Forms 1041 were filed by simple
trusts in 2004, a slight increase from the approxi-

for 20.3 percent of fiduciary income tax returns filed
in 2004. Figure H illustrates that simple trusts made
considerable contributions to gross income, deduc-
tions, and total tax liability reported by 1041 filers for
both years, contributing approximately one third of
gross income and total deductions. In 2004, simple
trusts claimed nearly half, 43.2 percent or $15.5
billion, ofthe income distribution deduction, aslight
decrease from the 46.0 percent claimed in 2003.
The relatively large share of the annual aggregate
income distribution deduction attributable to simple

mately 747,000 filed in 2003. Simple trusts accounted

trusts is due to the requirement that simple trusts
distribute all of their fiduciary accounting income.
The value of tax liability reported by simple trusts
increased from $1.6 billion in 2003 to $2.2 billion
in2004.

Complex Trusts

A complex trust is defined as any trust that does not
meet the definition of a simple trust. Therefore, a
complex trust must distribute to charitable purposes,
distribute amounts from the corpus, or retain some
current income by directive of the trust instrument.
A complex trust receives a deduction for all amounts
distributed in the current tax year as well as the
trustee’s discretionary distributions, the amount of
annuities not paid from current-year income, and
property distributed in kind by the trust during the tax
year, as long as such distributions are allowed by the
trust instrument and State law. The value of the
deduction is limited to the distributable net income.
Similar to a simple trust, distributions do not have to
actually be made available to the beneficiary during
the tax year in order for the trust to claim the distri-
bution deduction. Any income that is not distributed
by a complex trust will be taxable to the trust.
Beneficiaries must include the value of their shares
of the required distributions in their gross incomes on
U.S. Individual Income Tax Return (Form 1040)
for the appropriate tax year, regardless of whether or
not the required distribution was made. A complex
trust is entitled to a fiduciary income tax exemption of
$300 if the trust instrument or local law requires all
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income to be distributed currently, even if the full
distribution to the beneficiaries does not occur during
that tax year. If the trust is not required to distribute
all of its income currently, it is entitled to a $100
fiduciary income tax exemption. A generation-
skipping trust, defined by having beneficiaries that are
two or more generations below the grantor’s genera-
tion, is typically a type of complex trust.
Approximately 1.2 million fiduciary income tax
returns were filed for complex trusts in Filing Year
2004, slightly more than were filed in 2003. Complex
trusts were the dominant contributor to gross income,
total deductions, and total tax liability. From 2003 to
2004, the gross income of complex trusts increased
by $8.1 billion to $44.0 billion, more than half of the
total value of income reported on all Forms 1041 in
2004 (Figure I). Complex trusts were second only to
simple trusts in the aggregate value of income distri-
bution deductions. Complex trusts that filed in 2004
claimed income distribution deductions of $13.1, an
increase from the $11.1 billion claimed in 2003.
Complex trusts generated 65.7 percent of total tax
liability reported on all Forms 1041 filed in 2004.

Grantor Trusts

A grantor trust differs from other types of trusts in
that the grantor retains control over a portion of the
trust corpus, income, or both [18]. As such, the
grantor is treated as the owner of that portion of the
trust and is therefore taxed directly on the income of
the portion under his or her control. The grantor
must report any income earned from the trust assets

on his or her Federal individual income tax return. A
grantor is said to have control over the trust corpus or
income if he, she, or a nonadverse party, has a
reversionary interest exceeding 5 percent, certain
administrative powers including the ability to borrow
from the trust funds, power to revoke the trust or
revest the corpus, or power to distribute income for
the benefit of the grantor or the grantor’s spouse
[19]. Only the entity information portion of Form
1041 is completed for grantor trusts; dollar amounts
are reported on attachments. A grantor trust is not
taxable and therefore not entitled to a fiduciary
income tax exemption [20]. A trust that is a com-
bined grantor and complex or simple trust is taxable
and entitled to claim an exemption of $300 or $100.
A $300 exemption is allowed if the trustee is required
by the trust instrument to distribute all of the trust’s
fiduciary accounting income. If there is no such
requirement, a $100 exemption is allowed.

Grantor trusts were the most common entity type
among Forms 1041 filed for 2003 and 2004. The 1.3-
million grantor trust returns filed for 2004 made up
35.5 percent of the population of fiduciary income tax
returns [21]. However, Figure J illustrates that
grantor trusts did not account for a large proportion
of the gross income, total deductions, or total tax
liability reported in 2003 or 2004. Only 1.9 percent of
grantor trusts reported tax liability in Filing Year 2004.

Split-Interest Trusts
There are three types of split-interest trusts for the
purposes of Form 1041: charitable remainder

Complex Trusts, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
™) 2) (3) “4) (5) (6)

GroSS iNCOME.....c.eoieiieieieieeeeeeeeeeeee e 1,148,965 35,897,783 50.3 1,156,883 44,036,120 51.7
Total deductions............cc....... 1,191,298 22,600,280 421 1,204,393 24,730,936 41.9
Income distribution deduction. . 442,820 11,136,502 35.0 442,630 13,126,371 36.7
Taxable iINCOMe 2.........ccoiiiieeeeeee 480,889 17,842,169 63.6 489,867 24,155,795 62.8
Total tax liability ®...........cccoooiiiiiiiiii. 473,627 5,295,565 67.2 479,896 6,151,144 65.7

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Only values greater than zero were recorded for taxable income.

3 Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these

amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.




[Money amounts are in thousands of dollars]

Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Grantor Trusts, Selected Items, Filing Years 2003 and 2004

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
()] 2) (3) “4) (5) (6)

GroSS iINCOME.....c.eeeiieieieieeeieee s 27,187 1,443,812 2.0 23,331 1,291,181 1.5
Total deductions..........ccccoocerereneiciiieieee 25,351 1,511,724 2.8 21,561 1,625,424 2.8
Income distribution deduction......................... 15,682 1,041,269 3.3 12,870 1,281,130 3.6
Taxable iINCOMe 2.........ccoiiiieeeeeeee 6,289 62,862 0.2 6,417 88,543 0.2
Total tax liability ®..........ccooooviiiiiieieiee 5,760 35,031 0.4 5,226 50,255 0.5

2 Only values greater than zero were recorded for taxable income.

unitrusts (CRUT’s), charitable remainder annuity
trusts (CRAT’s), and charitable lead trusts (CLT’s)
[22]. Charitable remainder unitrusts and charitable
remainder annuity trusts both distribute specified
amounts to noncharitable beneficiaries on an annual
basis for a fixed period, after which the remaining
value of the trust is disbursed to a charitable benefi-
ciary [23]. The annual distribution amount for
CRUT’s is a fixed percentage of the fair market
value of the trust assets for that tax year. CRAT’s
distribute a fixed amount annually, which is calculated
as a percentage of the fair market value of the trust
on its creation date. Both types of remainder annuity
trusts are exempt from income taxation and are not
required to file Form 1041, unless they were created
prior to July 31, 1969, or have unrelated business
income [24].

A charitable lead trust distributes fiduciary ac-
counting income to a charitable beneficiary for a
predetermined period of years. At the end of the
period, the trust terminates and a designated non-
charitable beneficiary receives the remainder interest
of the trust. Generally, a CLT must file Form 1041
and is usually treated similar to a grantor trust for tax
computation purposes [25]. When the trust is cre-
ated, the grantor is entitled to an income tax deduc-
tion equal to the present value of the charitable con-
tribution. However, the grantor must include any
annual income from the trust assets in the gross
income reported on his or her Federal individual
income tax return. The trust receives an annual
fiduciary income tax deduction equal to the value of

' Percentage of the collective amount reported for this item on all Form 1041 returns.

3 Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.

the charitable distribution. A charitable lead trust that
has been classified as a grantor trust is not entitled to
an exemption. A nongrantor CLT is entitled to a
$300 fiduciary income tax exemption if the trust
instrument requires all fiduciary accounting income to
be distributed currently; otherwise, the exemption is
limitedto $100.

The number of Forms 1041 filed for split-interest
trusts increased from 4,980 in 2003 to 6,194 in 2004.
Despite the 24.3-percent increase in the number of
filers, the contribution to aggregate gross income,
total deductions, and total tax liability by these filers
declined slightly over the period. In 2004, split-
interest trusts reported gross income of $856.4 mil-
lion, total deductions of $1.2 billion, and total tax
liability of $32.8 million (Figure K).

Qualified Funeral Trusts

Qualified Funeral Trust (QFT) status was first made
available through the Taxpayer Relief Act of 1997,
which created Form 1041-QFT [26]. Form 1041-
QFT is a specialized version of the fiduciary return
that can only be filed by a qualified funeral trust. A
qualified funeral trust, often called a “preneed funeral
trust,” 1s created to hold and invest funds that will
ultimately be used to pay for funeral or burial ser-
vices for the trust beneficiary. The trust acts as a
contract between the beneficiary and the providers of
the services, including funeral homes and cremato-
ries. A qualified funeral trust is treated as a separate
taxable entity. A QFT must pay taxes on all income
and capital gains on assets included in the trust.

139



140

Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Split-Interest Trusts, Selected ltems, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
()] 2) (3) “4) (5) (6)

GroSS iINCOME.....c.eeeiieieieieeeieee s 4,676 774,846 1.1 5,789 856,365 1.0
Total deductions..........cccccoeerereneicncieeee 4,806 1,375,686 2.6 5,869 1,174,943 2.0
Income distribution deduction......................... 2,144 112,328 04 2,450 101,394 0.3
Taxable iINCOMe 2.........ccoiiiieeeeeee 733 126,482 0.5 1,101 176,199 0.5
Total tax liability ®..........cccoooiiiiiiieieice 740 32,565 0.4 1,088 32,802 0.4

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Only values greater than zero were recorded for taxable income.
3 Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these

amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.

Annual contributions to the trust must be made by, or liable for approximately 0.1 percent of total tax liabil-

for the benefit of the beneficiaries, and could not ity owed by estates and trusts.

exceed $7,700 for Tax Year 2002 or $7,800 for Tax

Year 2003. No fiduciary income tax exemption is Qualified Disability Trusts

allowed for preneed funeral trusts. The trustee may A qualified disability trust (QDT’s) is a trust created

file an aggregate Form 1041-QFT for all qualified to benefit individuals who are disabled and under the

funeral trusts under his or her control [27]. age of 65. A QDT is generally considered a type of
In 2004, there were 3,548 Forms 1041-QFT filed, complex trust. When the trust is created, all benefi-

a slight increase from the 3,376 that were filed in ciaries must have been disabled, as determined by the

2003. Approximately 3.0 million preneed funeral Commissioner of Social Security, during some part of

trusts were reported on Forms 1041-QFT in 2004, a the tax year. This type of trust is typically designed

considerable reduction from the 3.8 million in 2003. to distribute income to beneficiaries in a manner that

Qualified funeral trusts reported $97.8 million in does not negate the beneficiaries’ eligibility for

taxable income in Filing Year 2003 and $105.4 million medical disability benefits under the Social Security

in 2004 (Figure L). In both tax years, QFT’s were Act. A trust may remain a qualified disability trust

Qualified Funeral Trusts, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
) @) )] “) 5) ©)

GroSS iINCOME.....c.eeeiieieieieeeeee s 3,257 97,818 0.1 3,407 105,353 0.1
Total deductions. ..........cccooeererinriciiiciees 2,860 32,203 0.1 2,951 30,753 0.1
Income distribution deduction..............cc........ 58 26 (%) 66 11 (%)
Taxable iINCOMe 3. 2,733 81,242 0.3 2,741 103,992 0.3
Total tax liability .......cccooevereeerercerccn 2,407 9,245 0.1 2,643 8,370 0.1

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Represents less than 0.05 percent.

3 Only values greater than zero were recorded for taxable income.

* Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.
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even if the corpus may eventually revert to a person
without a disability after the trust ceases to have
disabled beneficiaries. A fiduciary income tax
exemption of up to $3,000 for Tax Year 2002 and
$3,050 for Tax Year 2003 is allowed for a QDT [28].
The beneficiaries are required to report the value of
distributions they receive from the trust on their
Forms 1040 as part of their gross incomes. The trust
is taxed on any undistributed fiduciary accounting
income, which is reported on Form 1041.

Qualified disability trusts make up a small but
growing proportion of fiduciary returns. From 2003
to 2004, the number of QDT filings increased from
1,905 to 3,230, an increase of 69.6 percent. In Filing
Year 2004, qualified disability trusts reported $41.3
million in gross income and claimed $45.2 million in
total deductions (Figure M).

Pooled Income Fund

A pooled income fund is a type of split-interest trust
into which grantors to a charitable organization
contribute their assets to a pool of donated assets and
receive income payments for the remainder of the
grantors’ lifetimes [29]. The pooled assets are invested
by the recipient, or donee, which is often a large
educational institution or charity [30]. Each year,
grantors receive an income stream based on the ratio
of their contribution to the value of the investment
pool and the return of the fund for that year. After
the donor’s death, the charity receives the grantor’s
prorated share of the value of the pooled income

fund. A grantor receives a tax deduction on his or
her Federal individual income tax return at the time of
his or her irrevocable donation equal to the estimated
value of the final charitable contribution. The annual
distribution that a grantor receives from the pooled
income fund is reported as gross income on his or
her Form 1040. Pooled income funds are allowed a
fidu-ciary income tax exemption of $100. The
exemption value increases to $300 if the fund is
required by its trust instrument to distribute all of its
income currently.

Pooled income funds are the least common entity
type of all Form 1041 filers. The number of filers
decreased from 1,099 in 2003 to 890 in 2004. PIF’s
contributed less than 0.1 percent to gross income,
total deductions, and total tax liability for Filing Years
2003 and 2004 (Figure N).

Summary

In 2004, approximately 3.7 million estates and trusts
filed income tax returns. The number of Forms 1041
filed decreased by 0.5 percent from the number of
returns filed in 2003. Grantor trusts were the most
common type of trust for which a Form 1041 was
filed in 2003 and 2004. Complex trusts, however,
made up the greatest share of aggregate gross
income, total deductions, and total tax liability in 2003
and 2004. Capital gains made up the largest share of
income reported in both years, while income distribu-
tions to beneficiaries accounted for the largest portion
of deductions claimed.

Qualified Disability Trusts, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
() 2) (3) “4) (5) (6)

GroSS iINCOME.....c.eimeiieieieieieeeee e 1,761 31,186 (2) 3,033 41,280 (2)
Total deductions 1,740 22,108 (2) 3,046 45,198 0.1
Income distribution deduction......................... 351 13,039 (%) 569 25,622 0.1
Taxable iINCOMe 3.........ccooiiiiiiceeeeee 394 13,619 (2) 639 7,678 (2)
Total tax liability .......cccovevereeeereccccnn] 358 4,985 0.1 631 2,217 (2)

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Represents less than 0.05 percent.
3 Only values greater than zero were recorded for taxable income.

* Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these

amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.
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Pooled Income Funds, Selected Items, Filing Years 2003 and 2004

[Money amounts are in thousands of dollars]

ltem 2003 2004
Number Amount Percent ' Number Amount Percent '
™) 2) (3) “4) (5) (6)

GroSS iINCOME.....c.eoeiieieieieeeeeee e 920 36,846 0.1 766 35,569 (2)
Total deductions. .........cccccocereiineiciiieiees 928 41,535 0.1 767 36,619 0.1
Income distribution deduction......................... 840 29,254 0.1 702 28,204 0.1
Taxable income ®..........ccoooeeiiiiiiiiciiecee 30 979 (%) 107 553 (2)
Total tax liability .......ccccovevererererereiceccennn 82 128 (2) 104 95 (2)

' Percentage of the collective amount reported for this item on all Form 1041 returns.

2 Represents less than 0.05 percent.

3 Only values greater than zero were recorded for taxable income.

* Tax liability amounts noted in this article are "settlement amounts," which include any changes made during processing or audit procedures. Therefore, these
amounts may differ from tax liability amounts reported by the taxpayer on Form 1041.

Data Sources and Limitations The data were extracted from the Internal Rev-
The data presented in this article were collected from enue Service (IRS) Returns Transaction File (RTF).
returns processed for administrative purposes in A total 0f 3,762,867 and 3,766,123 Form 1041 returns
Filing Years 2003 and 2004. A filing year includes were recorded on the RTF for Filing Years 2003 and
returns submitted to the IRS for processing between 2004, respectively. Of those, 32,606 returns from
January 1 and December 31 of that year. A filing 2003 and 39,441 returns from 2004 were found to be
year is primarily comprised of returns for the tax year amended returns filed for the prior tax year and were
immediately prior. However, a filing year may removed from the populations for the purposes of
include returns from numerous other tax years. For this study. The data presented in this article have
example, Filing Year 2003 includes more than 3.5 been tabulated using these adjusted populations of
million returns for Tax Year 2002, or 94.7 percent of Form 1041.
the population for that year. About 3.6 percent of the Fiduciary income tax returns are processed
Filing Year 2004 population is for Tax Year 2003. according to the guidelines presented in the /nternal
The remaining returns range from Tax Year 1965 to Revenue Manual for Returns and Documents
2001. Returns filed for Tax Year 2003 make up 94.4 Analysis for Income Tax Returns for Estate and
percent of Filing Year 2004 population. Tax Year Trusts. The resulting data are recorded on the RTF.
2004 filings make up 3.5 percent of the Filing Year Tests were run on the data to check for and correct
2004 population. nonsampling errors. Common types of errors found
Filers of Form 1041 do not represent the universe in the processing data included keying errors and
of all trusts, particularly grantor trusts. Optional filing incorrect mathematical calculations.
methods allow grantor trusts with a single grantor to
report trust income through the U.S. Individual Explanation of Selected Terms
Income Tax Return (Form 1040) of the grantor. Adverse party.--An adverse party is any person
All amounts were recorded prior to any audit or who has substantial interest in the trust such that any
taxpayer correction subsequent to the original filed exercise or nonexercise of the grantor’s power would
return, with the exception of tax liability. Tax liability have an adverse effect. Beneficiaries are often
amounts noted in this article are “settlement classified as adverse parties in that the grantor’s
amounts,” which include any changes made during actions will affect the amount of the distribution the
processing or audit procedures. Therefore, these beneficiaries will receive. The specific conditions
amounts may differ from the tax liability reported by required of an adverse party are discussed in Internal
the taxpayer on Form 1041. Revenue Code section 672(a).
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Adjusted gross income.--Adjusted gross income
is calculated by subtracting interest, taxes, fiduciary
fees, charitable deductions, preparer fees, other
deductions, and allowable miscellaneous deductions
from the gross income.

Allowable miscellaneous deductions.--Allow-
able miscellaneous deductions are expenses for the
production or collection of income, including invest-
ment advisory fees and subscriptions to investment
advisory publications. In addition, bond premiums,
certain losses and costs, and an estate or trust’s
share of amortization, depreciation, and depletion not
claimed elsewhere are included.

Corpus.--The corpus of a trust consists of the
original assets transferred into the trust. Often re-
ferred to as the body of the trust, the corpus may
generate income streams.

Distributable net income (DNI).--Distributable
net income is the amount of income available for
distributions by the estate or trusts. DNI is calcu-
lated by modifying the value of taxable income of the
estate or trust. Generally, this modification includes
adding the values of the distribution deduction, fidu-
ciary income tax exemption, and tax-exempt interest
and subtracting net capital gains. For a more detailed
definition, see Internal Revenue Code section 643(a).

Electing Small Business Trust (ESBT).--An
ESBT is a trust in which beneficiaries are considered
shareholders of a subchapter S corporation.

Fiduciary Accounting Income (FAI).--Fiduciary
accounting income is defined under Internal Revenue
Code Section 643(b) as “the amount of income of the
estate or trust for the taxable year determined under
the terms of the governing instrument and applicable
local law.” Fiduciary accounting income generally
does not include capital gains (less losses), which are
considered to be apportioned to the corpus by many
trust instruments as well as State laws.

Grantor.--A grantor is the individual who previ-
ously owned and subsequently transferred the assets
comprising the corpus into the trust.

Gross income (loss).--Gross income (loss) is the
aggregate sum of all income from an estate or trust
including: interest, ordinary dividends, business in-
come (loss); capital gain (loss); rents, royalties, part-
nership income (loss), and income from other estates
and trusts; farm income; ordinary gains (loss); and
other income. Gross income is labeled total income
on Form 1041.

Other payments.--Other payments include
credits for taxes paid on undistributed capital gains
and credits for Federal taxes on fuels.

Taxable estate or trust.--A taxable estate or
trust is one that incurs a tax liability after tax credits.

Taxable income.--Taxable income is the amount
that remains after total deductions are subtracted
from gross income (only recorded for values greater
than zero).

Total deductions.--Total deductions are the
aggregate sum of all reported deductions, which
includes amounts for interest paid, taxes paid, and
fees, charitable contributions, allowable miscellaneous
items, income distribution to beneficiaries, and the
standard exemption.

Total income.--See “Gross Income” above.

Total tax liability.--Total tax liability is the
calculated tax obligation incurred by the estate or
trust based on taxable income, less tax credits, plus
recapture, alternative minimum, and household em-
ployment taxes.

Notes and References

[1] Form 1041 also collects information not directly
related to tax calculations, including the formal
name of the trust or estate as well as the
fiduciary’s and the preparer’s names and
contact information. The employer identification
number (or the taxpayer identification number)
is a permanent nine-digit number that identifies
the entity for reporting purposes.

[2] A nonresident alien is an individual who is neither
a resident nor a citizen of the United States.

[3] The filing threshold is calculated by adding the
Federal individual income tax standard deduction
and the exemption for a married individual filing
separately. Any bankruptcy estate with a gross
income above that threshold is required to file a
fiduciary income tax return.

[4] Income in respect of a decedent or IRD is
income earned but not received by the decedent
as of the date of death, and therefore not
included on the decedent’s final individual
income tax return. The decedent’s right to
receive the income is subject to estate tax, and
the income, when received, is taxable to the
estate or other recipient. A deduction for the
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[5]

[6]

[7]

[8]

[9]

[10]

[11]

[12]

estate tax attributable to the item is allowed on
Form 1041. For more information, see Trea-
sury Regulation 1.691(a) or Bittker, Clark, and
McCouch, Federal Estate and Gift Taxation,
(2005), St. Paul, Minnesota, Thomson/West,

p. 188.

For additional information on fiduciary account-
ing income, see Internal Revenue Code Section
643(b) or the “Explanation of Selected Terms”
portion of this article.

The aggregate of miscellaneous itemized
deductions is only deductible to the extent that
the aggregate amount of the deduction exceeds
2 percent of the adjusted gross income of the
estate or trust.

For more detailed information regarding the
calculation of DNI, see Internal Revenue Code
section 643(a).

For further detail regarding the transfer of
assets to beneficiaries, see Treasury Regulation
1.652(b)-1.

However, some types of trusts do not calculate
tax liability on Form 1041. For example, bank-
ruptey estates use Form 1040 to calculate liability,
while electing small business trusts (ESBT’s)
utilize a specialized tax calculation worksheet.

These numbers were obtained from the “Se-
lected Returns and Forms Filed or To Be Filed
by Type During Specified Calendar Years”
table included in the historical section of the
Statistics of Income Bulletin. For Calendar
Years 1986 to 1988, the total number of returns
filed includes the number of Forms 1041-S
(U.S. Fiduciary Income Tax Return for Non-
taxable Simple Trusts) filed in addition to the
number of Forms 1041.

A filing year contains all returns submitted to
IRS processing between January 1 and Decem-
ber 31 of that year. A filing year primarily
includes returns filed for the tax year immedi-
ately prior to the filing year; however, returns
filed for other tax years are also included.

This is the first time in 5 years that Statistics of
Income (SOI) has published data regarding

[13]

[14]

[15]

[16]

[17]

[18]

[19]

Form 1041. See Mikow, Jacob (2000), “Fidu-
ciary Income Tax Returns, 1997,” Statistics of
Income Bulletin, Winter 2000-2001, Volume
20, Number 3.

The estate tax deduction is equal to the value
of tax paid on the Federal Estate Tax Return
(Form 706) for estate or trust income that was
previously included in a decedent’s gross income.

For more information on estates and the
Federal Estate Tax Return (Form 7006), see
Eller, Martha, “Which Estates Are Affected by
the Federal Estate Tax? An Examination of the
Filing Population for Year-of-Death 2001,”
Statistics of Income Bulletin, Summer 2005,
Volume 25, Number 2.

For more information on bankruptcy estates,
see Internal Revenue Code section 1398.

At the time of filing for bankruptcy, the debtor
may own some types of property that will not
be included in a bankruptcy estate. For detailed
information regarding these types of property,
see U.S. Code Title 11, Chapter 5, Subchapter
111, section 541.

A trust document may require that the trustee
distribute current income periodically butnot
yearly. There are instances when the trustee is
only required to distribute current income when
convenient or after income has accumulated
beyond a specific dollar amount. For further
detail regarding trust distributions, see Internal
Revenue Code section 651.

A Form 1041 does not need to be filed for a
grantor trusts if the trustee chooses an optional
filing method. Optional Method 1 can be
selected for trusts that are owned by only one
grantor (a husband and wife who will file a joint
income tax return for that tax year are consid-
ered to be a single grantor). Under this optional
method, trust income, deductions, and credits
are taken into account when figuring the grantor
personal taxable income on his or her U.S.
Individual Income Tax Return (Form 1040).

For further detail regarding grantor trust
qualities, refer to Internal Revenue Code
sections 673 through 676.
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[20]

[21]

[22]

[23]

[24]

[25]

Grantor trusts are classified as taxable trusts
under IRS guidelines if any income or deduc-
tions are claimed on Form 1041 even if the trust
incurs no tax liability.

Of'the 1.3 million grantor trusts filed in 2004,
approximately 25,000 were classified as taxable
grantor trusts.

Pooled income funds, generally considered to
be a type of split-interest trust, are considered
to be a separate entity for Form 1041 filing
purposes.

Charitable remainder trusts are further dis-
cussed in Treasury Regulations 1.664-1, 1.664-
2, and 1.664-3, as well as Internal Revenue
Code section 651(a).

Annuity trusts that are not required to file Form
1041 must file Form 1041-A, U.S. Information
Return Trust Accumulation of Charitable
Amounts, as well as Form 5227, Split-interest
Trust Information Return.

As a type of grantor trust, charitable lead trusts
may not be required to file Form 1041 under

[26]

[27]

[28]

[29]

[30]

Optional Method 1, which allows grantor trusts
with a single grantor or owner to report trust
income on his or her U.S. Individual Tax
Return (Form 1040).

Qualified funeral trusts may file Form 1041-QFT
only if they have applied for and received QFT
status. Otherwise, they complete Form 1041 as
a grantor trust. For more information on QFT’s,
see Internal Revenue Code section 685.

The number of qualified funeral trusts included
on a single return is entered on line 4 of Part I
of Form 1041-QFT.

Qualified disability trusts are entitled to a
fiduciary income tax exemption equal to the
Federal individual income tax exemption for a
single taxpayer for the relevant tax year.

Pooled income funds are discussed in detail in
Internal Revenue Code section 642(c)(5)(a).

Pooled income funds are restricted in their
investments in that they may not invest in tax-
exempt securities.
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Table 1.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and
Size of Gross Income, Filing Year 2003

[Money amounts are in thousands of dollars]

Gross income

Income

Interest income

Ordinary dividends

Business income

Tax status, size of gross income (less loss)
Number Amount Number Amount Number Amount Number Amount
() (2) () (4) ©)] (6) @) 8)

All returns, total 3,669,698 71,330,780 1,653,198 12,276,053 1,660,880 16,698,888 19,006 150,058
Less than zero.... 332,768 -1,859,392 187,710 223,940 250,284 273,423 3,974 -139,343
Zero income 1,391,174 - 801 2,967 736 913 32 -511
$1 under $1,000.... 447,753 159,049 300,701 104,005 250,239 173,013 1,326 120
$1,000 under $10,000 786,973 3,402,902 585,478 1,290,593 597,465 1,950,739 4,556 4,360
$10,000 under $100,000.... 611,744 18,248,506 494,481 4,278,694 483,645 5,805,004 6,795 72,733
$100,000 under $1,000,000.. 92,058 22,926,990 77,542 2,914,763 72,400 4,298,766 2,088 131,746
$1,000,000 or more 7,228 28,452,726 6,485 3,461,092 6,111 4,197,029 235 80,953

Taxable returns, total 720,380 42,896,669 534,127 4,905,950 559,272 8,107,540 5,787 98,121
Less than zero 545 -24,046 363 12,354 429 2,338 11 -16,402
Zero income.... 2,386 - - - - - - -
$1 under $1,000 130,777 61,019 82,074 27,470 77,354 35,758 349 58
$1,000 under $10,000.. 275,951 1,172,364 198,070 363,913 213,100 553,866 1,586 2,732
$10,000 under $100,000 252,080 8,198,029 203,722 1,487,390 217,305 2,471,054 2,537 23,177
$100,000 under $1,000,000........| 53,628 13,875,903 45,362 1,426,674 46,559 2,510,793 1,153 54,054
$1,000,000 or more..........c.......... 5,013 19,613,401 4,536 1,588,149 4,525 2,533,730 151 34,502

Nontaxable returns, total. 2,949,318 28,434,111 1,119,071 7,370,103 1,101,608 8,591,349 13,219 51,937
Less than zero 332,223 -1,835,346 187,347 211,586 249,855 271,085 3,963 -122,941
Zero income 1,388,788 - 801 2,967 736 913 32 -511
$1 under $1,000.... 316,976 98,030 218,627 76,536 172,885 137,255 977 61
$1,000 under $10,000 511,022 2,230,538 387,408 926,680 384,365 1,396,873 2,970 1,628
$10,000 under $100,000.... 359,664 10,050,478 290,759 2,791,303 266,340 3,333,950 4,258 49,556
$100,000 under $1,000,000.. 38,430 9,051,087 32,180 1,488,088 25,841 1,787,973 935 77,692

1,000,000 or more 2,215 8,839,325 1,949 1,872,943 1,586 1,663,300 84 46,452
Income--Continued
Capital gain Rents, royalties, partnerships, Farm income Ordinary gain
Tax status, size of gross income (less loss) other estates and trusts, etc. (less loss) (less loss)
Number Amount Number Amount Number Amount Number Amount
® (19 an (12) (13) (4 (15) (16)

All returns, total.........ccceiicnnnnnnd 1,474,954 25,266,739 411,159 11,351,176 19,469 3,346 40,951 -87,692
Less than zero 311,770 -772,272 40,774 -993,968 4,337 -93,404 8,463 -229,445
Zero income.... 1,044 3,106 374 -8,760 39 34 80 -302
$1 under $1,000 140,638 -121,005 22,656 -4,094 1,080 -1,284 1,586 -1,252
$1,000 under $10,000.. 484,991 -302,747 119,623 293,988 5,718 7,792 8,175 -5,378
$10,000 under $100,000 454,635 3,382,025 181,438 3,207,288 7,045 66,588 15,233 2,320
$100,000 under $1,000,000........| 75,495 8,912,800 42,084 4,690,781 1,116 34,647 6,345 6,946
$1,000,000 or more............cc...... 6,381 14,164,832 4,210 4,165,940 134 -11,027 1,069 139,419

Taxable returns, total.... 476,043 21,470,036 135,666 5,784,269 4,594 18,817 13,714 -10,982
Less than zero 504 1,205 99 -18,773 16 -815 26 -3,356
Zero income -- -- -- -- -- -- -- --
$1 under $1,000.... 37,210 -3,749 5,215 369 181 -203 271 -63
$1,000 under $10,000 169,446 117,509 39,940 81,415 1,582 1,480 2,566 =797
$10,000 under $100,000.... 215113 2,813,787 64,867 896,066 2,158 13,235 6,435 3,904
$100,000 under $1,000,000.. 49,059 7,030,752 22,634 2,075,022 567 13,037 3,675 3,826
$1,000,000 or more 4,711 11,510,532 2,911 2,750,170 90 -7,917 741 -14,495

Nontaxable returns, total. 998,911 3,796,703 275,493 5,566,907 14,875 -15,471 27,237 -76,711
Less than zero 311,266 -773,478 40,675 -975,194 4,321 -92,589 8,437 -226,089
Zero income.... 1,044 3,106 374 -8,760 39 34 80 -302
$1 under $1,000. 103,428 -117,255 17,441 -4,462 899 -1,081 1,315 -1,189
$1,000 under $10,000.. 315,545 -420,256 79,683 212,573 4,136 6,312 5,609 -4,581
$10,000 under $100,000. 239,522 568,239 116,571 2,311,221 4,887 53,353 8,798 -1,583
$100,000 under $1,000,000.. 26,436 1,882,047 19,450 2,615,759 549 21,610 2,670 3,120
$1,000,000 or more 1,670 2,654,300 1,299 1,415,770 44 -3,110 328 153,914

Footnotes at end of table.




Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 1.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and

Size of Gross Income, Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Income--Continued Deductions
Total deductions
Tax status, size of gross income Other income Interest paid Taxes paid
Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)

All returns, total........ccocveeveniernnnnns] 368,765 5,672,214 2,349,206 53,622,511 106,025 1,795,191 692,706 2,082,860
Less than zero.. 36,620 -128,322 322,543 1,826,831 14,435 50,235 71,008 80,307
Zero income 205 2,553 87,225 312,651 721 3,380 4,936 14,830
$1 under $1,000 28,634 9,545 443,328 791,268 7,205 11,026 82,542 99,633
$1,000 under $10,000 123,810 163,555 785,640 4,437,176 27,016 65,666 249,658 249,053
$10,000 under $100,000............., 145,876 1,433,854 611,235 15,496,758 39,025 204,612 235,085 517,335
$100,000 under $1,000,000........, 30,813 1,936,542 92,009 14,864,557 15,118 457,679 45,404 564,088
$1,000,000 OF MOre.......ccuvueenene 2,807 2,254,488 7,226 15,893,268 2,505 1,002,591 4,073 557,613

Taxable returns, total... 143,827 2,522,919 715,215 15,081,210 39,585 883,079 311,113 1,212,685
Less than zero.. 132 -596 517 28,757 52 2,506 186 2,047
Zero income.. -- -- 622 411 10 55 30 82
$1 under $1,000... 5,787 1,379 129,245 26,648 875 148 25,262 1,695
$1,000 under $10,000 45,314 52,245 274,655 467,049 8,211 6,158 112,690 42,293
$10,000 under $100,000... 71,426 489,416 251,585 3,752,445 18,442 68,271 136,462 262,294
$100,000 under $1,000,000. 19,062 761,744 53,580 4,955,332 10,028 237,043 33,178 444,638
$1,000,000 or more.... 2,106 1,218,731 5,011 5,850,568 1,967 568,897 3,305 459,636

Nontaxable returns, total 224,938 3,149,295 1,633,991 38,541,302 66,440 912,112 381,593 870,175
Less than zero 36,488 -127,726 322,026 1,798,075 14,383 47,729 70,822 78,260
Zero income 205 2,553 86,603 312,240 711 3,324 4,906 14,749
$1 under $1,000... 22,847 8,165 314,083 764,620 6,330 10,877 57,280 97,939
$1,000 under $10,000... 78,496 111,310 510,985 3,970,128 18,805 59,508 136,968 206,760
$10,000 under $100,000 74,450 944,438 359,650 11,744,313 20,583 136,342 98,623 255,041
$100,000 under $1,000,000. 11,751 1,174,798 38,429 9,909,225 5,090 220,637 12,226 119,450
$1,000,000 or more 701 1,035,757 2,215 10,042,700 538 433,694 768 97,977

Deductions--Continued
Tax status, size of gross income Fiduciary fees Chantztﬂzj;g;bunom Attorney, s;c;;r;tffr:é:nd return Other deductions *
Number Amount Number Amount Number Amount Number Amount
(25) (26) (27) (28) (29) (30) (31) (32)

All returns, total........ccocveereriernrnnns] 770,443 3,747,440 83,278 4,322,931 1,167,310 2,516,837 404,307 5,505,836
Less than zero.. 97,628 172,709 6,877 97,665 161,858 273,563 58,973 902,168
Zero income 3,605 27,110 363 4,523 16,880 38,299 7,777 188,785
$1 under $1,000 129,183 119,971 6,589 20,652 156,424 190,742 46,891 153,272
$1,000 under $10,000 255,850 661,124 22,980 128,178 422,428 635,819 130,360 442,741
$10,000 under $100,000............., 240,462 1,508,073 31,753 526,176 352,236 809,000 129,369 946,888
$100,000 under $1,000,000........, 40,393 861,001 12,695 963,328 53,230 383,357 27,880 804,473
$1,000,000 OF MOre.......cccvueenene 3,322 397,451 2,021 2,582,407 4,254 186,056 3,057 2,067,510

Taxable returns, total... 247,717 1,419,327 27,323 602,918 340,304 541,796 105,546 1,416,651
Less than zero 168 1,523 27 162 215 1,531 106 19,574
Zero income 12 85 6 5 32 51 10 28
$1 under $1,000... 32,234 2,878 658 57 25,478 4,043 3,854 498
$1,000 under $10,000... 69,593 90,273 6,130 3,568 130,419 64,850 31,217 19,377
$10,000 under $100,000 116,084 600,503 12,143 43,300 149,149 211,723 51,810 136,400
$100,000 under $1,000,000. 27,134 476,333 6,962 164,935 31,995 160,226 16,388 243,073
$1,000,000 or more 2,492 247,731 1,397 390,890 3,016 99,373 2,161 997,700

Nontaxable returns, total... 522,726 2,328,113 55,955 3,720,013 827,006 1,975,041 298,761 4,089,185
Less than zero.. 97,460 171,187 6,850 97,503 161,643 272,032 58,867 882,594
Zero income.. 3,593 27,024 357 4,518 16,848 38,247 7,767 188,757
$1 under $1,000... 96,949 117,092 5,931 20,595 130,946 186,699 43,037 152,774
$1,000 under $10,000 186,257 570,851 16,850 124,610 292,009 570,970 99,143 423,363
$10,000 under $100,000 124,378 907,570 19,610 482,877 203,087 597,278 77,559 810,488
$100,000 under $1,000,000........, 13,259 384,668 5,733 798,393 21,235 223,131 11,492 561,400
$1,000,000 OF MOME..cceceeinceee 830 149,720 624 2,191,517 1,238 86,683 896 1,069,809

Footnotes at end of table.
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Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 1.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and
Size of Gross Income, Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Deductions--Continued
Tax status, size of gross income AIIowat;der:(l;tsi(;er;ILaneous Income distribution deduction Estate tax deduction Exemption
Number Amount Number Amount Number Amount Number Amount
(33) (34) (35) (36) (37) (38) (39) (40)

All returns, total........ccocveereiiernnnnns] 214,144 1,142,241 1,178,218 31,799,625 9,369 192,489 2,133,137 517,064
Less than zero.. 39,186 75,674 77,376 108,069 392 1,131 290,672 65,309
Zero income 1,570 2,818 518 14,387 96 296 78,093 18,224
$1 under $1,000 23,773 24,309 106,953 91,767 708 589 389,295 79,307
$1,000 under $10,000 69,893 141,335 444,189 1,927,735 1,972 4,325 713,207 181,201
$10,000 under $100,000............., 65,390 296,103 475,241 10,505,204 4,417 34,352 568,418 149,014
$100,000 under $1,000,000........, 12,956 295,154 69,155 10,424,529 1,669 88,571 86,580 22,376
$1,000,000 OF MOre.......cccuveenene 1,376 306,848 4,786 8,727,934 115 63,225 6,872 1,633

Taxable returns, total... 54,339 481,365 250,436 8,238,986 5,290 136,264 709,527 148,140
Less than zero.. 126 1,192 **2,299 **733 78 **11 447 79
Zero income.. 3 8 ** ** ** ** 620 96
$1 under $1,000... 3,562 383 ** ** ** > 127,809 16,344
$1,000 under $10,000 18,472 16,193 62,695 165,021 743 732 272,868 58,583
$10,000 under $100,000... 24,240 108,585 148,342 2,244,016 3,000 17,850 249,662 59,504
$100,000 under $1,000,000. 7,064 187,235 34,158 2,961,025 1,367 68,388 53,147 12,437
$1,000,000 or more.... 872 167,769 2,942 2,868,191 102 49,284 4,974 1,097

Nontaxable returns, total 159,805 660,876 927,782 23,560,639 4,079 56,224 1,423,610 368,925
Less than zero 39,060 74,481 **182,548 **213,490 **1,118 **2,005 290,225 65,230
Zero income 1,567 2,810 ** ** ** ** 77,473 18,128
$1 under $1,000... 20,211 23,927 ** ** ** ** 261,486 62,962
$1,000 under $10,000... 51,421 125,142 381,494 1,762,714 1,229 3,592 440,339 122,618
$10,000 under $100,000 41,150 187,518 326,899 8,261,187 1,417 16,502 318,756 89,510
$100,000 under $1,000,000. 5,892 107,919 34,997 7,463,505 302 20,183 33,433 9,939
$1,000,000 or more 504 139,079 1,844 5,859,743 13 13,941 1,898 536

Taxable income 2 Total tax liability 2 Estimated and applied payments Estimated tax pay_”_‘e’_“s
Tax status, size of gross income allocated to bensficiaries
Number Amount Number Amount Number Amount Number Amount

(41) (42) (43) (44) (45) (46) (47) (48)

All returns, total.. 730,234 28,038,219 720,380 7,884,497 509,907 5,891,395 4,228 68,203
Less than zero.. - - 545 31,671 41,863 100,314 300 757
Zero income - - 2,386 117,746 3,283 115,620 69 3,004
$1 under $1,000... 139,460 37,094 130,777 66,159 41,693 85,339 336 376
$1,000 under $10,000... 279,922 714,061 275,951 284,515 181,616 404,260 1,301 2,033
$10,000 under $100,000 252,975 4,493,844 252,080 1,305,552 195,902 1,180,894 1,629 10,083
$100,000 under $1,000,000. 52,975 9,016,152 53,628 2,581,618 41,487 1,839,187 537 26,137
$1,000,000 or more 4,902 13,777,069 5,013 3,497,236 4,063 2,165,781 56 25,813

Taxable returns, total....................] 712,296 28,016,301 720,380 7,884,497 315,267 5,233,908 452 13,695
Less than zero.. - - 545 31,671 304 26,443 - -
Zero income - - 2,386 117,746 754 97,839 - -
$1 under $1,000 129,210 35,951 130,777 66,159 16,386 61,103 **109 **157
$1,000 under $10,000 275,068 710,747 275,951 284,515 112,215 286,378 > >
$10,000 under $100,000............., 250,412 4,485,301 252,080 1,305,552 145,809 957,952 234 1,460
$100,000 under $1,000,000........, 52,717 9,008,483 53,628 2,581,618 36,105 1,707,773 96 5,272
$1,000,000 OF MOre.......ccvueenene 4,889 13,775,819 5,013 3,497,236 3,694 2,096,420 13 6,806

Nontaxable returns, total... 17,938 21,918 - - 194,640 657,487 3,776 54,508
Less than zero - - - - 41,559 73,871 300 757
Zero income - - - - 2,529 17,781 69 3,004
$1 under $1,000... 10,250 1,143 - - 25,307 24,236 **1,528 **2,252
$1,000 under $10,000... 4,854 3,314 - - 69,401 117,882 > >
$10,000 under $100,000 2,563 8,542 - - 50,093 222,942 1,395 8,623
$100,000 under $1,000,000. 258 7,669 - - 5,382 131,414 441 20,865
$1,000,000 or more 13 1,250 - - 369 69,361 43 19,008

Footnotes at end of table.




Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 1.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and
Size of Gross Income, Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Tax paid with extension Federal income tax withheld Other payments Total prior payments
Tax status, size of gross income
Number Amount Number Amount Number Amount Number Amount
(49) (50) (51) (52) (53) (54) (55) (56)

All returns, total... 41,160 1,877,511 41,523 129,224 2,260 9,169 565,034 7,839,096
Less than zero.... 1,011 12,319 3,080 3,320 277 187 45,188 115,382
Zero income 607 26,154 446 10,602 50 501 4,087 149,873
$1 under $1,000.... 3,264 18,932 5,614 2,026 181 42 49,315 105,963
$1,000 under $10,000 11,052 46,420 13,608 8,894 484 221 200,187 457,762
$10,000 under $100,000.... 16,030 162,396 14,915 40,303 797 1,724 215,345 1,375,234
$100,000 under $1,000,000.. 7,582 470,609 3,426 46,622 418 5,083 46,358 2,335,365
$1,000,000 or more 1,614 1,140,682 434 17,456 53 1,411 4,554 3,299,517

Taxable returns, total....................] 36,342 1,849,816 20,164 71,880 1,467 8,194 350,091 7,150,103
Less than zero 95 9,324 14 87 23 4 368 35,858
Zero income.... 276 22,069 52 1,117 21 15 917 121,040
$1 under $1,000 **12,211 **61,026 2,252 543 90 8 20,532 79,732
$1,000 under $10,000.. > > 7,060 4,626 318 153 124,663 333,948
$10,000 under $100,000 14,830 155,202 8,151 23,167 593 1,553 159,323 1,136,413
$100,000 under $1,000,000........, 7,330 463,727 2,244 28,637 376 5,055 40,109 2,199,920
$1,000,000 OF MOre.......cceueeneee 1,600 1,138,469 391 13,703 46 1,406 4179 3,243,192

Nontaxable returns, total..............] 4,818 27,695 21,359 57,344 793 975 214,943 688,993
Less than zero 916 2,995 3,066 3,233 254 183 44,820 79,524
Zero income.... 331 4,085 394 9,485 29 486 3,170 28,833
$1 under $1,000 **2,105 **4,326 3,362 1,483 91 34 28,783 26,230
$1,000 under $10,000.. > > 6,548 4,268 166 68 75,524 123,814
$10,000 under $100,000 1,200 7,194 6,764 17,136 204 172 56,022 238,821
$100,000 under $1,000,000........, 252 6,882 1,182 17,986 42 29 6,249 135,445
$1,000,000 or more..................... 14 2,214 43 3,754 7 5 375 56,325

** Data combined to prevent disclosure of individual taxpayer data.
* Other deductions not subject to the 2 percent floor, including bond premiums, casualty and theft losses, clean-fuel vehicle deductions, and net operating losses.
2 Only values greater than zero were recorded for taxable income.
3 Tax liability amounts noted in this article are “settlement amounts,” which include any changes made during processing or audit procedures. Therefore, these amounts may differ

NOTE: Detail may not add to totals because of rounding.
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Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 2.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Type of Entity,

Filing Year 2003
[Money amounts are in thousands of dollars]
Income
Type of entity Number of Gross income Interest income Ordinary dividends Business income
returns (less loss)
Number Amount Number Amount Number Amount Number Amount
() (2) () (4) ©)] (6) @) 8) ()]

All returns.... 3,669,698 2,278,524 71,330,780 1,653,198 12,276,053 1,660,880 16,698,888 19,006 150,058
Grantor trust .. 1,298,191 27,187 1,443,812 19,421 942,990 11,981 102,449 410 5,089
Complex trust.. 1,205,374 1,148,965 35,897,783 801,027 5,294,913 890,828 8,058,797 8,544 35,185
Simple trust.. 746,970 717,860 23,497,647 517,241 3,679,744 559,800 6,892,489 4,889 88,771
Decedent's estate.. 400,592 373,567 9,557,402 306,426 2,135,942 191,025 1,388,528 5,113 27,562
Bankruptcy estate.. 7,211 331 -6,560 239 1,216 17 77 21 -193
Split-interest trust.. 4,980 4,676 774,846 3,691 128,465 4,195 207,820 21 -6,387
Qualified funeral trust.......... 3,376 3,257 97,818 2,987 60,987 1,374 29,792 - -
Qualified disability trust.......] 1,905 1,761 31,186 1,398 13,491 972 3,092 3 -2
Pooled income fund............. 1,099 920 36,846 768 18,307 688 15,845 5 32

Income--Continued
Type of entity Capital gain Rents, royalties, partnerships, Farm income Ordinary gain
(less loss) other estates and trusts, etc. (less loss) (less loss)
Number Amount Number Amount Number Amount Number Amount
(10) (11) (12) (13) (14) (15) (16) (17)

All returns 1,474,954 25,266,739 411,159 11,351,176 19,469 3,346 40,951 -87,692
Grantor trust ".......ccc.ooeniiiee e 9,067 117,329 4,562 174,444 356 208 222 5,578
Complex trust.. 763,859 14,721,311 186,921 5,413,707 6,263 527 20,654 -37,803
Simple trust 497,344 7,784,704 145,491 4,190,061 6,863 26,751 11,813 -53,493
Decedent's estate 197,838 2,342,387 73,425 1,521,578 5,976 -24,159 8,153 -92,303
Bankruptcy estate.. 7 2,965 21 438 3 32 6 -2,622
Split-interest trust.. 3,931 303,084 610 39,550 5 -50 91 92,983
Qualified funeral trust 1,528 -8,774 - - - - - -
Qualified disability trust... 631 1,174 114 11,247 ** ** > o
Pooled income fund.............cc.ococouieiiiiinnenn. 685 2,559 15 150 ** ** *x *x

Footnotes at end of table.




Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 2.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Type of Entity,
Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Income--Continued

Deductions

Total deductions

Type of entity Other income Interest paid Taxes paid
Number Amount Number Amount Number Amount Number Amount
(18) (19) (20) (21) (22) (23) (24) (25)

All returns.. 368,765 5,672,214 2,349,206 53,622,511 106,025 1,795,191 692,706 2,082,860
Grantor trust 1,769 95,724 25,351 1,511,724 625 141,701 2,603 5,618
Complex trust 183,415 2,411,147 1,191,298 22,600,280 60,557 1,092,158 378,363 1,175,334
Simple trust 105,405 888,621 735,691 18,579,516 24,468 296,001 190,046 514,168
Decedent's estate... 76,293 2,257,867 386,378 9,437,678 20,010 226,543 119,506 378,966
Bankruptcy estate... 127 -8,473 154 21,781 8 76 24 203
Split-interest trust.... 771 9,382 4,806 1,375,686 328 38,649 939 6,946
Qualified funeral trust.......... 677 15,812 2,860 32,203 - - 832 1,321
Qualified disability trust. 150 2,174 1,740 22,108 26 59 312 215
Pooled income fund 158 -40 928 41,535 3 3 81 90

Deductions--Continued
. L . - . Attorney, accountant, and return .
Type of entity Fiduciary fees Charitable distributions deduction Other deductions 2
preparer fees
Number Amount Number Amount Number Amount Number Amount
(26) (27) (28) (29) (30) (31) (32) (33)

All returns.......ccooeerennesnsennnns 770,443 3,747,440 83,278 4,322,931 1,167,310 2,516,837 404,307 5,505,836
Grantor trust ... 3,329 48,103 621 12,616 7,570 21,714 1,723 234,680
Complex trust 428,429 1,778,221 60,294 2,231,109 563,823 811,078 174,975 3,478,744
Simple trust... 260,971 1,323,036 - - 362,109 399,432 99,026 940,132
Decedent's estate... > > > > 228,662 1,267,075 126,416 808,690
Bankruptcy estate... ** ** ** ** 62 3,861 89 9,913
Split-interest trust................. 2,275 37,077 3,109 1,098,295 2,259 7,001 1,468 23,458
Qualified funeral trust.... 1,652 20,655 - - 1,866 4,902 276 3,846
Qualified disability trust....... 354 1,128 38 241 672 1,472 203 710
Pooled income fund............. 367 999 426 4,229 287 300 131 5,662

Footnotes at end of table.

151



152

Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 2.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Type of Entity,
Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Deductions--Continued

Allowable miscellaneous

Type of entity deductions Income distribution deduction Estate tax deduction Exemption
Number Amount Number Amount Number Amount Number Amount
(34) (35) (36) (37) (38) (39) (40) (41)

All returns.... 214,144 1,142,241 1,178,218 31,799,625 9,369 192,489 2,133,137 517,064
Grantor trust .. 556 2,457 15,682 1,041,269 224 2,389 8,224 1,178
Complex trust.. 121,952 719,106 442,820 11,136,502 2,826 49,462 1,133,371 128,566
Simple trust.. 59,104 255,126 596,616 14,623,232 1,346 22,912 691,091 205,479
Decedent's estate.. 31,496 112,530 119,684 4,837,288 4,953 116,857 293,376 176,026
Bankruptcy estate.. 7 81 23 6,687 - - - -
Split-interest trust.. 516 50,440 2,144 112,328 11 726 4,632 766
Qualified funeral trust........... 352 1,452 58 26 - - - -
Qualified disability trust. 91 279 351 13,039 ** ** ** >
Pooled income fund 70 770 840 29,254 ** ** ** **

Type of entity

. 3
Taxable income

Total tax liability *

Estimated and applied payments

Estimated tax payments allocated
to beneficiaries

Number Amount Number Amount Number Amount Number Amount
(42) (43) (44) (45) (46) (47) (48) (49)

All returns.......ccooevvrenncsnsennnns 730,234 28,038,219 720,380 7,884,497 509,907 5,891,395 4,228 68,203
Grantor trust "...........cceeeennd 6,289 62,862 5,760 35,031 1,865 38,312 46 1,412
Complex trust.. 480,889 17,842,169 473,627 5,295,565 351,002 4,428,988 2,880 47,080
Simple trust 150,323 6,990,353 148,812 1,631,684 141,046 1,116,271 704 7,753
Decedent's estate 88,626 2,916,800 87,253 860,017 14,842 268,990 590 11,823
Bankruptcy estate.. 162 4,200 1,341 15,277 107 5,542 - -
Split-interest trust.. 733 126,482 740 32,565 ** ** ** **
Qualified funeral trust 2,733 81,242 2,407 9,245 > ** > >
Qualified disability trust....... 394 13,619 358 4,985 ** ** ** >
Pooled income fund............. 85 492 82 128 43 42 -- --

Footnotes at end of table.




Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 2.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Type of Entity,

Filing Year 2003--Continued

[Money amounts are in thousands of dollars]

Tax paid with extension

Federal income tax withheld

Other payments

Total prior payments

Type of entity
Number Amount Number Amount Number Amount Number Amount
(50) (51) (52) (53) (54) (55) (56) (57)

All returns 41,160 1,877,511 41,523 129,224 2,260 9,169 565,034 7,839,096
Grantor trust ... 296 4,874 808 7,251 23 34 2,813 49,060
Complex trust 27,887 1,343,143 15,420 32,912 899 1,521 372,003 5,759,484
Simple trust... 4,880 265,439 6,372 22,794 361 190 149,199 1,396,941
Decedent's estate 7,961 251,484 18,758 65,866 242 752 38,908 575,269
Bankruptcy estate 35 1,352 50 234 6 2 192 7,131
Split-interest trust.... 70 10,239 67 113 4 6 868 38,549
Qualified funeral trust. - - - - 725 6,665 752 6,665
Qualified disability trust. ** ** ** ** - - 252 5,954
Pooled income fund ** ** ** ** - - 47 44

** Data suppressed to prevent disclosure of individual taxpayer data. However, data are included in the appropriate totals.

' The values for both taxable and non-taxable grantor trusts are included in this category.
2 Other deductions not subject to the 2 percent floor, including bond premiums, casualty and theft losses, clean-fuel vehicle deductions, and net operating losses.
3 Only values greater than zero were recorded for taxable income.
* Tax liability amounts noted in this article are “settlement amounts,” which include any changes made during processing or audit procedures. Therefore,
these amounts may differ from the tax liability reported by the taxpayer on Form 1041.
NOTE: Detail may not add to totals because of rounding.
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Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 3.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and
Size of Gross Income, Filing Year 2004

[Money amounts are in thousands of dollars]

Gross income

Income

Business income

Tax status, size of gross income Interest income Ordinary dividends (less loss)
Number Amount Number Amount Number Amount Number Amount
(€] (2) (3) (4) (5) (6) (4] (8

All returns, total.. 3,688,048 85,169,273 1,576,725 11,336,180 1,659,906 19,594,041 23,388 401,093
Less than zero.. 353,679 -2,004,850 181,637 189,506 264,551 296,818 4,300 -154,149
Zero income.. 1,420,558 - 478 1,759 448 794 46 -672
$1 under $1,000... 435,104 152,924 286,871 94,786 242,907 176,821 1,798 -310
$1,000 under $10,000 751,410 3,248,419 534,517 1,098,089 576,192 1,925,267 5,985 4,061
$10,000 under $100,000... 614,214 18,735,955 479,598 3,671,577 486,334 5,732,680 8,325 91,592
$100,000 under $1,000,000. 104,167 26,325,008 85,707 2,746,360 81,969 4,783,090 2,595 188,927
$1,000,000 or more.... 8,916 38,711,816 7,917 3,534,103 7,505 6,678,571 339 271,643

Taxable returns, total... 739,802 54,608,542 533,325 4,775,821 582,566 11,014,499 7,536 267,297
Less than zero.. 1,835 -27,939 1,058 7,973 1,323 6,071 40 -410
Zero income.. 3,491 - 16 127 3 1 - -
$1 under $1,000... 122,262 56,727 76,206 24,695 71,490 34,839 541 107
$1,000 under $10,000 269,214 1,161,442 184,413 313,444 211,464 560,472 2,061 2,325
$10,000 under $100,000 272,493 9,079,280 212,788 1,360,194 236,594 2,641,450 3,328 38,266
$100,000 under $1,000,000. 64,194 16,760,171 53,116 1,394,320 55,983 3,038,425 1,349 89,474
$1,000,000 or more 6,313 27,578,860 5,728 1,675,068 5,709 4,733,242 217 137,535

Nontaxable returns, total... 2,948,246 30,560,731 1,043,400 6,560,359 1,077,340 8,579,541 15,852 133,795
Less than zero.. 351,844 -1,976,911 180,579 181,533 263,228 290,747 4,260 -153,739
Zero income.. 1,417,067 - 462 1,632 445 793 46 -672
$1 under $1,000... 312,842 96,196 210,665 70,091 171,417 141,982 1,257 -417
$1,000 under $10,000 482,196 2,086,977 350,104 784,645 364,728 1,364,795 3,924 1,736
$10,000 under $100,000... 341,721 9,656,675 266,810 2,311,384 249,740 3,091,230 4,997 53,326
$100,000 under $1,000,000. 39,973 9,564,837 32,591 1,352,039 25,986 1,744,664 99,453
$1,000,000 or more 2,603 11,132,956 2,189 1,859,035 1,796 1,945,329 134,108

Income--Continued

. . Capital gain Rents, royalties, partnerships, Farm income Ordinary gain
Tax status, size of gross income
(less loss) other estates and trusts, etc. (less loss) (less loss)
Number Amount Number Amount Number Amount Number Amount
9) (10) a1 (12) (13) (14) (15) (16)

All returns, total........ccocveereiiernnnens] 1,492,436 35,235,797 415,624 12,742,106 19,201 21,516 44,908 -246,722
Less than zero.. 332,701 -876,505 40,716 -910,387 3,938 -105,221 8,469 -258,871
Zero income 755 5,857 437 -6,745 42 -63 80 -592
$1 under $1,000 131,932 -118,914 21,630 -4,655 996 -1,105 1,719 -1,024
$1,000 under $10,000 470,956 -231,824 115,824 304,975 5,510 8,485 8,700 -5,049
$10,000 under $100,000............., 461,752 4,419,306 184,397 3,298,916 7,240 75,090 17,123 2,363
$100,000 under $1,000,000........, 86,557 11,541,685 47,323 5,027,142 1,326 31,998 7,410 19,374
$1,000,000 OF MOre.......ccurueenene 7,783 20,496,192 5,297 5,032,858 149 12,331 1,407 -2,924

Taxable returns, total... 505,977 29,899,673 144,688 6,617,524 4,674 22,242 16,744 18,982
Less than zero 1,707 -17,850 344 -20,688 17 -379 **53 **-2,268
Zero income 21 23 7 -121 - - ** >
$1 under $1,000... 33,420 -3,855 4,998 37 163 -36 311 -78
$1,000 under $10,000... 169,697 151,706 39,659 86,395 1,517 1,328 2,758 -1,186
$10,000 under $100,000 235,917 3,574,679 69,119 936,263 2,200 15,228 7,923 3,976
$100,000 under $1,000,000. 59,293 9,134,098 26,701 2,276,363 688 7,142 4,604 11,823
$1,000,000 or more 5,922 17,060,872 3,860 3,339,275 89 -1,041 1,095 6,714

Nontaxable returns, total..............] 986,459 5,336,123 270,936 6,124,582 14,527 -726 28,164 -265,703
Less than zero.. 330,994 -858,655 40,372 -889,698 3,921 -104,842 **8,496 **-257,195
Zero income 734 5,834 430 -6,624 42 -63 ** **
$1 under $1,000 98,512 -115,059 16,632 -4,692 833 -1,069 1,408 -946
$1,000 under $10,000 301,259 -383,530 76,165 218,580 3,993 7,157 5,942 -3,862
$10,000 under $100,000............., 225,835 844,626 115,278 2,362,653 5,040 59,862 9,200 -1,613
$100,000 under $1,000,000........, 27,264 2,407,587 20,622 2,750,780 638 24,856 2,806 7,551
$1,000,000 OF MOr€....occeeieicnese 1,861 3,435,320 1,437 1,693,583 60 13,373 312 -9,638

Footnotes at end of table.




Fiduciary Income Tax Returns, Filing Years 2003 and 2004

Table 3.--Fiduciary Income Tax Returns, Income, Deductions, and Tax Liability, by Tax Status and
Size of Gross Income, Filing Year 2004--Continued

[Money amounts are in thousands of dollars]

Income--Continued Deductions
Total deductions
Tax status, size of gross income Other income Interest paid Taxes paid
Number Amount Number Amount Number Amount Number Amount
(17) (18) (19) (20) (21) (22) (23) (24)

All returns, total........ccocveeveinernnnnns] 337,909 6,085,263 2,348,153 58,997,302 104,934 1,690,005 624,126 2,700,884
Less than zero.. 32,113 -186,040 343,716 1,932,971 12,396 43,577 62,429 84,331
Zero income 197 -339 96,673 306,169 809 29,804 5,393 10,920
$1 under $1,000 25,651 7,325 431,019 820,731 6,788 18,382 71,952 58,288
$1,000 under $10,000 105,814 144,415 750,046 4,364,331 25,158 61,821 210,737 215,047
$10,000 under $100,000............., 137,141 1,444,430 613,701 15,537,048 39,880 196,228 218,571 492,442
$100,000 under $1,000,000........, 33,471 1,986,431 104,084 17,287,002 16,722 450,979 50,160 1,226,465
$1,000,000 OF MOre.......ccvrueenene 3,522 2,689,040 8,914 18,749,051 3,181 889,215 4,884 613,390

Taxable returns, total... 144,267 1,992,502 733,905 16,458,904 44,261 904,444 304,375 1,224,138
Less than zero **241 **-417 1,748 14,282 118 912 389 824
Zero income *x *x 1,176 1,935 8 49 65 164
$1 under $1,000... 5,176 1,019 120,690 31,162 870 1,257 21,885 1,827
$1,000 under $10,000... 41,546 46,957 267,886 513,536 8,320 5,446 101,424 39,586
$10,000 under $100,000 72,380 509,224 271,982 3,934,274 20,553 68,863 137,998 240,590